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Grant Thomnton, Statsautoriserct Revisionspartnersclskab

Ledelsespéategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2013 for Acro

Service Europe ApS.
The management has today presented the annual report of Aero Service Europe ApS for the financial year |

January - 31 December 2013.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven,
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmassig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansiclle stifling pr. 31. december 2013 samt af re-
sultatet af selskabets aktiviteter for regnskabsiret 1. januar - 31. december 2013.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2013 and of the company's

results of its activities in the period from | January to 31 December 201 3.

Ledclsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-

ningen omhandler,
I am of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kabenhavn, den 19. maj 2014
Copenhagen, 19 May 2014

Dircktion

Management

\/\_/(ﬁ/

Wolfram Walter
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Grant Thomnton, Statsautoriserct Revisionspartnerselskab

Den uafhzngige revisors erkleeringer
The independent auditor's reports

Til anpartshaverne i Aero Service Europe ApS
To the sharcholders of Aero Service Europe ApS

Pitegning p4 drsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Aero Service Europe ApS for regnskabsdret 1. januar - 31. december
2013, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des cfter arsregnskabsloven.

We have audited the annual accounts of Aero Service Europe ApS for the financial year | January - 31 December
2013, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act,

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstcm-
melse med &rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et drsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary
to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or

Crror.

Revisors ansvar

Auditor's responsibility

Vorcs ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opné haj grad af sikkerhed for, om rsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audil. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free firom material misstatemens.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors erkleringer
The independent auditor's reports

En revision omfatter udfarelse af revisionshandlinger for at opnd revisionsbevis for belab og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdeting, herunder vurdering af risi-
ci for veesentlig fejlinformation i 4rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et Arsregn-
skab, der giver et retvisende billede. Formélet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om

ledelsens regnskabsmassige sken er rimelige samt den samlede preesentation af arsregnskabet.
An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in the annual

accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriaeness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores

kouklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors erklzeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and Jinancial
position at 31 December 2013 and of the results of the company's operations for the financial year 1 January 1o 31
December 2013 in accordance with the Danish Financial Statements Act.

Erklzringer i henhold til anden lovgivning og evrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrerende andre forhold

Emphasis of matter paragraph on other matters

Uden at det har pavirket vores konklusion, skal vi oplyse at selskabet er involveret i en retssag med de
tyske skattemyndigheder som den sagsegende part. Vi henviser til ledelsesberetningen for yderligere
information.Selskabet har tabt over halvdelen af anpartskapitalen. I strid med selskabslovens § 119 er der
ikke indkaldt til generalforsamling indenfor lovens tidsfrist pA 6 maneder efter at det er konstateret, at
selskabets egenkapital udger mindre end halvdelen af den tegnede anpartskapital, hvorved ledelsen kan
ifalde ansvar.

Without qualifying our opinion, we mus! state that the company is involved in a lawsuit with the German tax
authorities to which the applicant party. We refer to the management report for further information. The company
has lost more than half of the share capital. In contravention of the Companies Act § 119, there has not been called
a general meeting within the statutory time limit of 6 months after it has been discovered that the company's equity

is less than half of the issued share capital, whereby management can be responsible.

Udtalelse om Iedelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udforte revision af &rsregnskabet. Det er p4 denne baggrund vores opfattelsc, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.
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Grant Thomton, Statsautoriseret Revisionsparinerselskab

Den uafhsengige revisors erklaeringer
The independent auditor's reports

Kaebenhavn, den 19. maj 2014
Copenhagen, 19 May 2014

Grant Thornton

Statsautoriseret Revisionspartierselskab

Jorged Anker Niclsen
statsautoriscrel revisor
State Authorised Public Accountant
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Grant Thomton, Statsauloriseret Revisionspartnerselskab

Selskabsoplysninger

Company data

Selskabet Acro Service Europe ApS

The company c/o Magnusson Advokatfirma, Frederiksgade 7, 3.
1265 Kebenhavn K
CVR-nr.: 28 67 08 93
Company reg. no.:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Direktion

Management

Revision
Auditors

Wolfram Walter, In den Winkelmatten 11, 79427 Eschbach, Tyskland

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kebenhavn @
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Grant Thomton, Statsautoriseret Revisionsparinersclskab

Ledelsesberetning
Management's review

Virksomhcedens veesentligste aktiviteter

The significant activities of the enterprise

Selskabets hovedaktivitet har bestdet i kab, salg, import og eksport af fly til privatpersoner med bopzl
indenfor EU samt service, vedligeholdelse, overdragelse, formidling af leasing- og
finansieringskontragter og registrering af fly og i forbindelse hermed stende forretning.

The company's main activity involved the purchase, sale, import and export of aircraft to individuals residing within
the EU as well as service, maintenance, transfer, dissemination of leasing and finansieringskontragter and

registration of aircraft and related business.

Usadvanlige forhold

Unusual matters

Som folge af lovaendringer, der tradte i kraft med virkning den 1. januar 2010 afviklede selskabet sine
aktiviteter successivt i lgbet af 2010, siledes at der med &rets udgang ikke var yderligere aktiviteter i
selskabet og hensigten er at likvidere selskabet, s3 snart det bliver muligt.

As a resull of legislative changes which came into effect on | January 2010 the company settled its activities
successively during 2010, so that by year's end no further activities of the company and intends to liquidate the

company as soon as it becomes possible.

De tyske skattemyndigheder har imidlertid stillet sporgsmal ved den momsmassige behandling af
selskabets aktivitcter fra ct tysk perspektiv og har som led i sine undersagelser beslaglagt materiale, som

befandt sig i Tyskland.

The German tax authorities have raised questions about the VAT treatment of business operations from a German

perspective and, as part of its investigations seized material located in Germany.

Selskabet er uenig i de tyske skattemyndigheders pastande og misbilliger deres fremgangsmade.
Selskabet fastholder, at dets aktiviteter frem til og med afvikling cr udavet helt i overensstemmelse med
gzldende momslovgivning.

The Company disagrees with the German tax authorities’ claims and disapprove of their approach. The
company maintains that its activities up to and including the settlement is carried out entirely in
accordance with applicable

tax laws.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accam:lfng policies used

Arsrapporten for Acro Service Europe ApS er aflagt i overensstemmelse med drsregnskabslovens be-

stemmelser for en klasse B-virksomhed,
The annual report for dero Service Europe ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as clags B enlerprises.

Atsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges i euro. Dette har ikke

medfort endringer af belobsmessig karakter.
The accounting policies used are unchanged compared to last year, and the anmual report is presented in euro

(LUR), This has not resulted in changes of any value financially.

Resultatopgarelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsatning, andre drifisindtegter samt eksterne omkostninger.
The gross loss comprises the net turnover, other operating income, and external cosls.

Nettoomsatning indregnes i resultatopgerelsen, sifremt levering og risikoovergang til keber har fundet
sted inden rets udgang, og safremt indtzgten kan opgores palideligt og forventes modtaget. Nettoomsast-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end aof the year, and if the income can be determined reliably and is expecied to be received, The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discouns granted in connection

With the sale,

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler, tab p4 debitorer og operationelle Ieasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debiors,

and operational leasing coss.

Finansielle poster
Net financials
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Finansielle poster omfatter renteindtgter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansiclle aktiver og forpligtelser. Finansielle indteegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrorer regnskabsaret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

Jinancial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og zndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfares til drets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred fax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries dirvectly on the equity.

Balancen
The balance sheet

Tilgedehavender
Debtors
Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel veerdi. Der ned-

skrives til nettorealisationsveerdien med henblik pd at imedegs forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i

det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are vecognised in the balance sheet at the amount calculated on the basis

of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected (0 be settled net or simultaneously.

Andre hensatte forpligtelser

Other provisions
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Grant Thomton, Statsautoriscret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser, tab pd igangvarende ar-
bejder, omstruktureringer med videre. Hensatte forpligtelser indregnes, nar selskabet som folge af en tid-
ligere begivenhed har en retlig eller faktisk forpligtelse, og det er sandsynligt, at indfriclse af forpligtel-

sen vil medfere et forbrug af selskabets okonomiske ressourcer.
Provisions comprise expected costs for guarantee liabilities, loss on work in progress, restructuring, etc. Provisions

are recognised when the company has a legal or actual liability which is due to a previous event and when it is
likely that the setttemen of the liability will result in expenditure of the financial resources of the company.

Hensatte forpligtelser miles til nettorealisationsvaerdi eller til dagsveerdi, hvor opfyldelse af forpligtelsen
forventes at ligge langt ude i fremtiden.

realisable value or at Jair value.

Geldsforpligtelser

Liabilities

Finansielle g&ldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfalgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, siledes at for-
skellen mellem provenuet og den nominelle vaerdi indregnes i resultatopgerelsen over ldneperioden.
Financial liabilities related (o borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the Jinancial liabiiities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.
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Grant Thomton, Siatsautoriscret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Al amounts in DKK.

2013 2012
Note EUR EUR
Bruttotab
Gross loss -2.326 -42.355
Driftsresultat
Operating profit -2.326 -42.355
Andre finansielle indtegter
Other financial income 0 29
Resultat for skat
Results before tax -2.326 -42.326
Arets resultat
Results for the year -2,326 -42.326
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought Jforward -2.326 -42.326
Disponeret i alt
-2.326 -42.326

Disposals in total
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Balance 31. december

Grant Thomton, Statsautoriseret Revisionsparinerselskab

Balance sheet 31 December

All amounts in DKK,

Aktiver
Assets
2013 2012
Note EUR EUR
Omsztningsaktiver
Current assets
Andre tilgodehavender
Other debtors 42.877 39.662
Tilgodehavender i alt
Debtors in total 42.877 39.662
Likvide beholdninger
Cash funds 3.499 3.567
Omsztningsaktiver i alt
Current assets in total 46.376 43.229
Aktiver i alt
Assets in total 46.376 43.229
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Balance 31. december
Balance sheet 31 December

Grant Thomlon, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Passiver
Liabilities

Note

Egenkapital
Equity

1 Virksomhedskapital
Contributed capital

2 Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Galdsforpligtelser
Liabilities

Selskabsskat

Corporate tax

Anden gald
Other debts

2013
EUR

2012
EUR

16.791

-15.700

16.791

-13.374

1.091

3.417

247

45.038

10.527

29.285

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total

Geldsforpligtelser i alt
Liabilities in total

Passiver i alt

Liabilities in total

3 Nertstdende parter
Related parties

45.285

39.812

45.285

39.812

46.376

43.229

Aero Service Europe ApS -+ Arsrapport for 2013
Annual report for 2013

13



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2013 2012
EUR EUR
L. Virksomhedskapital
Contributed capital
Virksomhedskapital 1, januar 2013
Contributed capital 1 January 2013 16.791 16.791
16.791 16.791
2. Overfort resultat
Results brought forward
Overfort resultat 1. januar 2013
Results brought forward 1 January 2013 -13.374 28.952
Arets overferte overskud eller underskud
Profit or loss for the year brought forward -2.326 -42.326
-15.700 -13.374

3.  Neartstiende parter
Related parties

Ejerforhold
Ownership

Felgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According fo the company's list of shareholders, the following shareholders own a minimum of 5 % of the
voting righis or a minimum of' 5 % of the share capital:

Wolfram Walter, In den Winkelmatten 11, 79427 Eschbach, Tyskland

Torsten Kniippcl, Johaniterstrasse 18 a, 79423 Heitersheim, Tyskland
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