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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse ag direktion har dags dato behand-
let og godkendt arsrapporten for GT 6. January
2017 ApS for regnskabsaret 1. januar - 31,
december 2020.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsioven.

Det er vares opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Det indstilles pa generalfarsamlingen, at ars-
regnskabet for 2021 ikke skal revideres.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Torshavn, den
Torshavn, & /(? “Z«c‘pé’i

Direktion:/Exscutive Board:

Jé_kup Lamhauge
direktor

Bestyrelse/Board of Directars:

-
v-—-—-—'!

G

Jan/ akobsl}an
for(llﬂand/cryair
}" [4

Annika Selvara
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Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of GT 6. January 2017 ApS
far the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's aperations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

It is proposed to the annual general meeting
that the financial statements for 2021 should
not be audited.

We recommend that the annual repart be
approved at the annual general meeting.

Michael Paul Reveal
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Den uafhaengige revisors erklzering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i GT 6. January 2017
ApS

Vi har opstillet arsregnskabet for GT 6.
January 2017 ApS for regnskabsaret 1. januar
- 31. december 2020 pé grundlag af selskabets
bogfaring og evrige oplysninger, som | har til-
vejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt arsregnskabet er udarbejdet i over-
ensstemmelse med arsregnskabsloven.

Kebenhavn, den 30. juni 2021
Copenhagen, 30 June 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

Alex Petersen
statsaut. revisor
State Authorised Public Accountant

mne28604

To the general management of GT 6. January
2017 ApS

We have compiled the financial statements of
GT 6. January 2017 ApS for the financial year
1 January - 31 December 2020 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the
Danish act on approved auditors and audit
firms and FSR - Danish Auditors' code of
ethics, including principles of integrity,
objectivity, professional competence and due
care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Arsrapporten for GT 6. January 2017 ApS for
perioden 1. januar - 31. december 2020 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af visse
bestemmelser for klasse C.

Virksomheden bestar i at eje kapitalandele i
Globe Tracker ApS CVR nr 38102885.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2020 ud-
viser et overskud pa 187 t.kr. mod et under-
skud pa 235 t.kr. sidste ar, og virksomhedens
balance pr. 31. december 2020 udviser en
negativ egenkapital pa 36.698 t.kr.

Finansielle risici og brug af finansielle
instrumenter

Den ansvarlige lanekapital pa 34.665 t.kr.
forfaldt til indfrielse den 1. juli 2018. Safremt
de ansvarlige lan samt andre gaeldsforpligtelser
kraeves indfriet kan selskabet ikke fortsaette
driften.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

GT 6. January 2017 ApS
Arsrapport 2020

Annual report 2020

Business review

The Annual Report of GT 6. January 2017 ApS
for the period 1. January - 31. December
2020 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enter-prises of
reporting class B and elective choice of certain
provisions applying to reporting class C
entities.

The activity of the Company is to own shares in
Globe Tracker ApS, CVR no. 38102885.

Financial review

The income statement for 2020 shows a profit
of DKK 187 thousand against a loss of DKK
235 thousand last year, and the balance sheet
at 31 December 2020 shows a negative equity
of DKK 36,698 thousand.

Financial risks and use of financial
instruments

The subordinated loan of DKK 34,665
thousand is due for repayment on 1 July 2018.
If repayments of the subordinated loan and
other liabilities are required, the Company
cannot continue as a going concern.

Events after the balance sheet date

No subsequent events have occurred which
could materially affect the Company'’s financial
position.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note

Note  DKK'000 2020 2019
Andre eksterne omkostninger -73 -132
Other external expenses
Bruttoresultat -73 -132
Gross profit
Indteegter af kapitalandele i associerede virksomheder 31 0
Income from investments in associates
Finansielle indteegter 231 0]
Financial income
Finansielle omkostninger -2 -79
Financial expenses
Resultat for skat 187 -211
Profit/loss before tax
Skat af arets resultat ¢} -24
Tax for the year
Arets resultat 187 -235

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfart resultat 187 -235

Retained earnings/accumulated loss

187 -235
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'000 2020 2019
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

2 Finansielle anlaegsaktiver

Investments
Kapitalandel i dattervirksomhed 0 0]
Investments in subsidiary
Andre veerdipapirer og kapitalandele 5.958 5.958
Other securities and investments

5.958 5.958
Anlaegsaktiver i alt
Total fixed assets 5.958 5.958
Omsaetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender hos tilknyttede virksomheder 0 7
Receivables from group enterprises

0 7

Likvide beholdninger 0 12
Cash
Omsaetningsaktiver i alt 0 19
Total non-fixed assets
AKTIVER I ALT 5.958 5.977
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2020 2019

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital 80 80
Share capital

Overkurs ved emission 160 160
Share premium account

Overfort resultat -36.938 -37.125

Retained earnings

Egenkapital i alt -36.698 -36.885
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Ansvarlig lanekapital 34.665 34.567
Subordinate loan capital
Leverandgrer af varer og tjenesteydelser 525 552
Trade payables
Geald til selskabsdeltagere og ledelse 7.466 7.743
Payables to shareholders and management

42.656 42.862
Gaeldsforpligtelser i alt 42.656 42.862
Total liabilities other than provisions
PASSIVER I ALT 5.958 5.977

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

3 Sikkerhedsstillelser

Collateral
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgarelse
Statement of changes in equity

Overkurs ved

emission
Aktiekapital Share premium  Overfort resultat | alt

DKK'000 Share capital account Retained earnings Total
Egenkapital 1. januar 2020
Equity at1 January 2020 80 160 -37.125 -36.885
Overfart via resultatdisponering 0 0 187 187
Transfer through appropriation of profit
Egenkapital

31. december 2020 80 160 -36.938 -36.698

Equity at 31 December 2020



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for GT 6. January 2017 ApS for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

| henhold til &rsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret andringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af andringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
meere aktivitet, der er afholdt i arets leb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Resultat af kapitalandele i datter- og
associerede virksomheder

| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af de enkelte
dattervirksomheders og associerede
virksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

GT 6. January 2017 ApS
Arsrapport 2020

Annual report 2020

The annual report of GT 6. January 2017 ApS
for 2020 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

In accordance with section 110(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Profit from investments in subsidiaries and
associates

The proportionate share of the profit/loss after
tax of the individual subsidiaries and associates
is recognised in the income statement of the
Company after full elimination of intra-group
profits/losses.

10



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der
vedrgrer regnskabsaret. Posterne omfatter
renteindtaegter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder,
deklarerede udbytter fra andre veerdipapirer og
kapitalandele, realiserede og urealiserede kurs-
gevinster og -tab vedregrende andre veerdipapi-
rer og kapitalandele, transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males efter
den indre vaerdis metode.

Ved forste indregning males kapitalandele i
dattervirksomheder til kostpris, dvs. med tilleeg
af transaktionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden, jf. anvendt regnskabspraksis for virk-
somhedssammenslutninger.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede merveerdier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnes i
resultatopgerelsen.

Modtaget udbytte fradrages den regnskabs-
maessige vaerdi.

GT 6. January 2017 ApS

Arsrapport 2020
Annual report 2020

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Investments in subsidiaries

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

11



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dattervirksomheder, der males
til regnskabsmaessig indre veaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer péa veerdiforringelse.

Andre veerdipapirer og kapitalandele

Kapitalandele, der ikke er optaget til handel pa
et aktivt marked, males til kostpris.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefolje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
strgsmme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. | de tilfeelde,
hvor opggrelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

GT 6. January 2017 ApS
Arsrapport 2020
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Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Other securities and investments

Investments not admitted to trading on an
active market are measured at cost.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

12



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
/Andring i udskudt skat som felge af @ndringer
i skattesatser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfelgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden.

@vrige geeldsforpligtelser méles til nettoreali-
sationsveerdien.

Ansvarlig lanekapital

Gzeldsforpligtelser, hvor kreditor har tilkende-
givet at traede tilbage til fordel for alle virksom-
hedens andre kreditorer, prasenteres som
ansvarlig lanekapital. Indregningen foretages
efter samme metode som geeldsforpligtelser.

GT 6. January 2017 ApS
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.

Subordinate loan capital

Liabilities where the creditors have stated they
are willing to subordinate their claim to rank
after all the entity's other creditors are
presented as subordinate loan capital.
Subordinate loan capital is recognised using
the same method as applies to liabilities.

13



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. januar 2020
Cost at 1 January 2020

Kostpris 31. december 2020
Cost at 31 December 2020

Veerdireguleringer 1. januar 2020
Value adjustments at 1 January 2020

Veerdireguleringer 31. december 2020

Value adjustments at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Navn
Name

GT 6. January 2017 ApS
Arsrapport 2020

Annual report 2020

Kapitalandel i Andre
datter- veerdipapirer og

virksomhed kapitalandele
Investments in Other securities lalt
subsidiary and investments Total
0 6.070 6.070
0] 6.070 6.070
0 -112 -112
0 -112 -112
0 5.958 5.958
Hjemsted Ejerandel
Domicile Interest

Dattervirksomheder
Subsidiaries

Globe Tracker Incorporated

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2020.

Delaware, USA 100,00 %

The Company has not provided any security or
other collateral in assets at 31 December
2020.
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