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Ledelsespategning

Statement by Management on the annual report

Direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1.
oktober 2013 - 31. december 2014 for
Forest Laboratories Denmark ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.
december 2014 og resultatet af selskabets
aktiviteter for regnskabsaret 1. oktober
2013 - 31. december 2014.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Kgbenhavn, den 28. juli 2015
Copenhagen, 28 July 2015

Direktion
Executive Board

Bjarne Niemi

Today, the Executive Board has discussed and
approved the annual report of Forest
Laboratories Denmark ApS for the financial
year 1 October 2013 - 31 December 2014.

The annual report
accordance with the
Statements Act.

has been prepared in
Danish  Financial

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2014 and of the
results of its operations for the financial year 1
October 2013 - 31 December 2014.

We recommend the adoption of the annual
report at the annual general meeting.

Camilla Andrea Harder Hartvig



Den uafhangige revisors pategning pa arsregnskabet

Independent Auditor’s Report

Til kapitalejeren i Forest Laboratories
Denmark ApS

Vi har revideret arsregnskabet for Forest
Laboratories Denmark ApS for regnskabsa-
ret 1. oktober 2013 - 31. december 2014,
der omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance og noter.
Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af
et arsregnskab, der giver et retvisende bille-
de i overensstemmelse med arsregnskabslo-
ven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser
ngdvendig for at udarbejde et arsregnskab
uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vor revision. Vi
har udfgrt revisionen i overensstemmelse
med internationale standarder om revision
og  vyderligere krav  ifglge dansk
revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlaegger og
udfgrer revisionen for at opna hgj grad af
sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholder of Forest Laboratories
Denmark ApS

We have audited the financial Statements of
Forest Laboratories Denmark ApS for the
financial year 1 October 2013 - 31 December
2014, which comprise summary of significant
accounting policies, income statement,
balance sheet and notes, for the Company.
The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
financial statements

The Management is responsible for the
preparation of financial statements that give a
true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as the Management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
about whether the financial statements are
free from material misstatement.



Den uafhangige revisors pategning pa arsregnskabet

Independent Auditor’s Report

En revision omfatter udfgrelse af
revisionshandlinger for at opna
revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshand-
linger afheenger af revisors vurdering, her-
under vurdering af risici for vaesentlig fejl-
information i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke at
udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skgn er ri-
melige samt den samlede preaesentation af
arsregnskabet.

Det er vor opfattelse, at det opndede revi-
sionsbevis er tilstraekkeligt og egnet som
grundlag for vor konklusion.

Revisionen har
forbehold.

ikke givet anledning il

Konklusion

Det er vor opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2014 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. oktober
2013 - 31. december 2014 i overensstemmel-
se med arsregnskabsloven.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements
that give a true and fair view in order to
design audit procedures that are appropriate
in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by the Management, as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements gives
a true and fair view of the Company’s financi-
al position at 31 December 2014 and of the re-
sults of the Company's operations for the fi-
nancial year 1 October 2013 - 31 December
2014 in accordance with the Danish Financial
Statements Act.



Den uafhangige revisors pategning pa arsregnskabet
Independent Auditor’s Report

Hellerup, den 28. juli 2015

Hellerup, 28 July 2015

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

Martin Lunden Thomas Lauritsen

statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Forest Laboratories
Denmark ApS for 2013/14 er aflagt i over-
ensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabs-
klasse B.

Arsrapporten for 2013/14 er aflagt i kr.

Der er ingen sammenligningstal idet det er
selskabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i
takt med, at de indtjenes, herudover indreg-
nes vaerdireguleringer af finansielle aktiver
og forpligtelser. | resultatopggrelsen indreg-
nes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske for-
dele vil tilflyde selskabet, og aktivets veerdi
kan males palideligt.

Forpligtelser indregnes i balancen, nar det
er sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet, og forpligtelsens
veerdi kan males palideligt.

Ved fgrste indregning males aktiver og for-
pligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of Forest Laboratories
Denmark ApS for 2013/14 has been prepared
in accordance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B.

The annual report for 2013/14 is presented in
Danish kroner

As 2013/14 is the Company's first reporting
period, no comparatives are included.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the Company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item. .



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over Igbe-
tiden. Amortiseret kostpris opggres som op-
rindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumule-
rede amortisering af forskellen mellem kost-
pris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaegges, og som be- el-
ler afkreefter forhold, der eksisterede pa ba-
lancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post.

Resultatopggrelsen

Nettoomsaetning

Indtaegter indregnes i resultatopggrelsen,
hvis risikoovergang, normalt ved levering til
kgber, har fundet sted, og hvis indteegten
kan opggres palideligt og forventes
modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til administration m.v.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign-
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

Revenue is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Other external expenses

Other external expenses include expenses rela-
ted to administration, etc.



Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter
gager til selskabets medarbejdere.

lpn og

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger ind-
eholder kursgevinster m.v.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle
selskabsskat og a@ndring i udskudt skat -
herunder som fglge af aendring i skattesats -
indregnes i resultatopggrelsen med den del,
der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet un-
der omseetningsaktiver, omfatter afholdte
omkostninger vedrgrende efterfglgende
regnskabsar.

Geldsforpligtelser

Geeldsforpligtelser males til nettorealisa-

tionsveerdi.

Staff costs

Staff costs comprise wages and costs to the
staff.

Financial income and expenses

Financial income and expenses include realised
and unrealised exchange adjustments, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments  comprise  costs  incurred

concerning subsequent financial years.

Liabilities

Other debts are measured at net realisable
value.



Resultatopggrelse
1. oktober 2013 - 31. december 2014

Income Statement
1 October 2013 - 31 December 2014

Nettoomsaetning
Revenue

Andre eksterne omkostninger
Other external expenses

Bruttoresultat

Gross profit

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt resultat
Retained earnings

Note  2013/2014

kr.

728.678

-75.016

653.662

1 -621.838

31.824

2 119

31.943

-7.826

24.117

24.117

24.117



Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Current assets total

Aktiveri alt

Assets total

Note

2014

kr.

934.323

13.993

948.316

33.366
_ os1682

981.682
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Balance 31. december
Balance sheet at 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity total

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat
Corporation tax

Kortfristede gldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Neertstaende parter og ejerforhold
Related parties and ownership

Hovedaktivitet
Main activity

Note 2014
kr.

80.000

24.117
3

104.117

71.922

797.817

7.826

877.565

877.565

981.682
4
5
6
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Noter til arsrapporten
Notes to the Annual Report

2013/2014
kr.
1 Personaleomkostninger
Staff costs
Lenninger 579.404
Wages and salaries
Pensioner 41.714
Pensions
Andre omkostninger til social sikring 720
Other social security costs
621.838
2 Finansielle indtaegter
Financial income
Valutakursgevinster 119
Exchange gains
119
3 Egenkapital
Equity
Selskabs- Overfort
kapital resultat | alt
Share capital Retained Total
earnings
Egenkapital 1. oktober 2013 80.000 0 80.000
Equity at 1 October 2013
Arets resultat 0 24.117 24.117
Net profit/loss for the year
Egenkapital 31. december 2014 80.000 24.117 104.117

Equity at 31 December 2014

Selskabskapitalen bestar af 80 anparter a nominelt kr. 1.000. Ingen anparter er tillagt

saerlige rettigheder.
The share capital consists of 80 shares of a nominal value of kr. 1,000. No shares carry any special rights.
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Noter til arsrapporten
Notes to the Annual Report

4

Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Selskabet er sambeskattet med danske koncernselskaber i Actavis koncernen og hafter
solidarisk med @vrige sambeskattede selskaber for betaling af selskabsskat samt for

kildeskat pa udbytter, renter og royalties.

The Company is jointly taxed with Danish Group enterprises in the Actavis Group, and is jointly and severally
liable with the other jointly taxed entities for the payment of income taxes and withholding taxes on dividends,
interest and royalties.

Naertstaende parter og ejerforhold
Related parties and ownership

Ejerforhold

Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne

eller minimum 5% af selskabskapitalen:
According to the Company's register of shareholders, the following shareholders hold a minimum of 5% of the
voting rights or a minimum of 5% of the share capital:

Forest Pharma BV, Holland

Koncernregnskab

Consolidated Financial Statements

Selskabet indgar i koncernrapporten for moderselskabet Actavis plc., US.
The Company is included in the group annual report of Actavis plc., US.

Koncernrapporten for Actavis plc., US. kan rekvireres pa koncernens hjemmeside:
www.actavis.com

The group annual report of Actavis plc., US. may be obtained via the Group Company's homepage:
www.actavis.com

Hovedaktivitet
Main activity

Selskabets formal er marketing, salg og service, og anden hermed beslaegtet virksomhed.
The objective of the Company is marketing, sales and service and other related services.
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