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Ledelsespitegning

V1 har dags dato aflapt drsrapposten for regnskabs-
fvet L. januar - 31. decembor 2012 for Shurgavd
Real Bstaie ApS.

Arsvapporton aflegpes i overonsstommelse med
frsregnslabsloven,

Dot er vores opfattelse, at frsrognskabet giver of
retvisende billedo af selskabets aktlver og passiver,
finunsielle stilling samt roswlintel. Samidig or det
votes opfattolse, at ledolsesboretningen indeholdor
en  retvisende redegerelse for do
bersinlngen emhandler.

forhoid,

Avsyapposten  Indstilles &l genesalforsamlingens
godkendelso.

Kastrup, des 27, maj 2013
Kastrig, 27 May 2013

DMrektion

Breeutive Byard

fan Nilsson

Statement by Management on the
anwual report

We have foday presented the amnual report of
Shurgard Real Vstate ApS Jor the financial year 1
Jarwary to 31 December 2012,

Phe anmual report is presented In accordance with
the Dantsh Finaneial Statements Aet,

Inn our opinion, the financial stateinents give a irue
and folr view of the Company's financial position
and results, Also, we belleve that fhe managenient
commentary contains o fair review of the cifivs and
conditions referved fo theraln,

We recotimend the annual report for adoption af
the Ammual General Meeting.




Shurgard Real Estate ApS

Den uafheengige revisors erk-
laeringer

Til aktionzererne i Shurgard Real Estate Aps
PAtegning pd Arsregnskabet

Vi har revideret Arsregnskabcet for Shurgard Real Estate Aps
for regnskabsaret 1. januar — 3 1. december 2012, der om-
fatter anvendt regnskabspraksis, resultatopgorelse, balance,
egenkapitalopgereise og noter. Arsregnskabel udarbejdes
cfier arsregnskabsloven.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab,
der giver ¢t retvisende billede i overenssterunelse med ars-
regnskabsloven. Ledelsen har endvidere ansvaret for den in-
terne kontrol, som ledelsen anser nodvendig for at udarbejde
et Arsregnskab uden veesentlig fejlinformation, nanset om
denne skyldes besvipelser eller feji.

Revisors ansvar

Vores ansvar er at udirykke en konklusion om arsregnskabet
pd grundlag af vores revision. Vi har udfort revisionen i
overensstemmelse med internationale standarder om revision
og yderligere krav ifolge dansk revisorlovgivning. Delie
kraver, at vi overholder etiske krav samt planlagger og ud-
forer revisionen for at opnd hoj grad af sikkerhed for, omn
arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udlorelse af revistonshandlinger for at
opné revisionshevis for belob og oplysninger i drsregnskabet.
De valgte revisionshandlinger afhanger af revisors vurde-
ring, hierunder en vurdering af risici for vasentlig fejlinfor-
mation i drsregnskabet, nanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor intem kon-
trol, derer relevant for virksomhedens udarbeidelse af et frs-
regnskab, der giver et retvisende billede. Formilet hermed er
at udforme revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en konklusion om ef-
fektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens regnskabsmassi-
ge skon er rimelige saml den samlede prasentation af ars-
regnskabet.

Independent auditor’s reporis

To the shareholders of Shurgard Real Estate Aps
Report on financilal stotements

We have audited the financial statements of Shurgard Real
Estate Aps for the financial year 1 Jamiary — 31 December
2012, which comprise a summary of significant accounting
policies, income statement, balance sheel, siaiement of
changes in equity and notes. The financial statements have
been prepared in accordance with the Danish Financial
Statemenis Act.

Management’s vesponsibility for the financial sintemenis
Management s responsible for the preparation of financial
statemenis that give a frue and fair view in accordance witl
the Danish Financial Statements Act. Further, management is
responsible for such infernal conirol as it determines is
necessary to enable the preparation of financial statements
thai are free from material misstalement, whether due fo
Jraud or errov.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial
stalements hased on our audit. We conducted our audit in
accordance with internalional standards on auditing and
additional requirements according to Danish audif
regulations. This requires that we comply with ethical
requirements and plan and perform the audit 1o obtain
reasenable assurance about whether the financial statements
are fice from material missialement.

An audit involves performing procedures (o obtain audit
evidence aboul the amounts and disclosures in the financigl
statemenis. The procedures selected depend on the auditor's
Judgement, including an assessimeni of the risks of material
misstatement of the financial statements, whether due to
fraud or error, In making those risk assessmenis, the quditor
considers infernal conirol relevani to the entity’s preparation
of financial statements that give a true and fair view. The
purpose is {o design andit procedures that are appropriale in
the cireumstances, buf nof to express an opinion on the
effectiveness of the entity s internal control. An andit also
includes evaluating the appropriateness of accounfing
policies used, the reasonableness of accouniing estimates
made by marnagement as well as the overall presentation of
the financial sialements.
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Den uaftheengige revisors erklee-
ringer — fortsat

Det er vores opfattelse, at det opniede revisionsbevis er (il-
strekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konllusion

Det er vores opfattelse, at drsregnskabet giver el retvisende
billede af selskabels aktiver, passiver og finansielle stilling
pr. 31. december 2012 samt af resultatet af selskabets aktivi-
teter for regnskabsaret 1. januar — 31. december 2012 i over-
ensslemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlast ledelses-
beretningen. Vi har ikke foretaget yderligere handiinger i
tilleeg 1il den udforie revision af firsregnskabel. Del er pa
denne bapgrund vores opfattelse, at oplysningerne i ledelses-
beretningen er i overenssiemmelse med drsregnskabet.

Kaebenhavn, den 27. maj 2013
Copenhagen, 27 May 2013

Ernst & Young
GodRendiRevisionspartnerselskab

Henrik Reedtz
statsautoriseref revisor

stafe anuthorised public accouniant

Independent auditor’s reports —
continued

We believe that the audit evidence we have obtaimed is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our apinion, the financial statements give a frue and fair
view of the company s financial position at 31 December
2012 and of the resulls of its aperations jor the financial year
1 January — 31 December 2012 in accordance with the
Danish Financial Statements Acl,

Statement on the managemen(’s review

In accordance with the Danish Financial Statemenis Act, we
have read the management's review. We have not performed
any further procedures in addition to the audit of the
Jfinancial statements. On this basis, it is our opinion that the
information provided in the management’s review is
consistent with the Financial Statements.

e / é,,,/

aare Kristensen Lenclorf
statsautoriserct revisor
state authorised public accowntani
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Ledelsesberetning

Hovedaldivitet

Selskabets formél er at drive virksomhed med
opfarelse, projektering, keb og udlejning af fast
ejendom og produkter knyttet hertil samt hermed
beslegiet virksomhed.

Udvikling i aktiviteter og akonomisle
forhold

Arsrapporten udviser et overskud pa 3.915 tkr,
Ledelsen aunser resultatet som forventet og tilfreds-
stillende.

Selskabets egenkapital udger herefter 187,515 tkr.

Begivenheder efter rognskabsdrets
afslutning

Der or fra balancedagen og from til i dag ikke
indiradt forhold, som forrykker vurderingen af
Arsrapporien.

Management commentary

Primary activities

The Company's aclivifies coniprise constructlon,
projeciing, acquisition and lease of veal property as
well as related products and businesses.

Development in activities and finances

The annual report shows a net profil of DKK 3.915
thousand, Management considers the loss expected
and satisfactory.

Accordingly, the equily amounts to DKK 187.515
thousand.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date, which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med
firsregnskabslovens bestemmelser for

" regnskabsklasse B.

Arsrapporten or aflagt ofter samme regnskabspraksis
soim sidste fr.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktionor i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs,

Monetere aktiver og forpligtelser i fremmed valuta
omrognes til danske kroner efter balancedagens
urealiserede

vafutakurser,  Realiserede  og

valutakuisgevinster  og  -tab  indgdr i

resultatopgerelsen under finansiclle poster.

Generelt om indregning og maling

Aktiver indregnes i balancen, nér det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan indles palideligtl.

Forpligtelser indregnes i balancen, nar selskabet
som fwlge af en tidligere begivenhed har en reflig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fragd selskabet,
og forpligtelsens vardi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Mling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Accounting policies

The annual report is presenfed in accordance with
the provisions of the Danish Financial Stafenients
Act governing reporting class B.

The anmnual report has been presented applying the
accounting policies consistently with last year.

Reporting currency
The financial statemenis are presented in Danish
Froner. '

Foreign currency translution

Transactions denominated in foreign cutrencies are
translated into Danish kconer at the exchange rates
at the date of the transaction. Monetary items de-
nominated in foreign currencies are translated into
Danish kroner at the exchange rvates at the balance
sheet date. Realised and unrealised exchange gains
and losses are recognised in the income statement as

financial income/expenses.

Recognition and measurement

Asseis are recognized in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Compeny, and the
value of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when
the Company has a legal or consiruciive obligation
as a result of a prior event, and it is probable that
Suture economic benefits will flow out of the Com-
paniy, and the value of the liability can be measured
reliably.

On initial recognition, assels and liabilities are
measured at cost. Measurement subsequent to initial
recognition s effected as described below for each
Jinancial statement item.
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Ved indregning og méling tages hensyn til
farudsigelige risici og tab, der fremkommer, inden
Arsrapporten aflegges, og som be- eller afkuetler
forhold, der eksisierede pé balancedagen.

I resultatopgetelsen indregnes indtasgter, i takt med at
de ind(jenes, mens omkostninger indregnes med de
belgb, der vedraser mgnskab_sélet.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or imvalidate qffairs and conditions existing
at the balance sheet dale are consldered at recogni-

tion and measurenent.

Income is recognized In the income statement when
earned, whereas costs are recognized by the amounts
attributable (o this financidl year.
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Anvendt regnskabspraksis

Resultatopgorelsen

Nettoomszetning

Nettooms®ining indregnes i resultatopgerelsen, nér
levering og risikoovergang til keber har fundet sted.
Nelttoomsastning indregnes cksklusive ~moms,
afgifter og rabatter i forbindelse med salget.

Andre eksterne omlestninger
Andre eksterne omkostninger omfatter
omkostninger til  distribution, salg, reklame,

administration, lokaler, tab pa debitorer mv.

Tinansielle poster

Finansielle poster omfatter renieindtespter og
renteomkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende transaktioner i
fremmed valuta mv. samt tilleg og godigerelser
under acontoskatteordningen.

Skat

Arets skat, som bestdr af drets aktvelle skal og
endring  af udskudt  skat, indregnes i
resultatopgerelsen med den del, der kan henferes til
frets resultat, og ditekte pd egenkapitalen med den
del, der kan henfares til posteringer direkte pd
egenkapitalen.

Aktuelle skatieforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som
boregnet skat af drets skaltepliptige indkomst,
reguleret for betalt acontoskat.

Accounting policies

Income statement

Revenue

Reveriue is recognized in the income statemen{ when
delivery is made and visk has passed to the buyer.
Revenue is recognized net of VAT, dulies and sales
discounts,

Other exfernal expernses

Other exfernal expenses comprise expenses for dis-
tribution, sale, marketing, administration, premises,
bad debts, elc.

Financial income and expenses
These items comprise interest income and inicrest
expenses, realized and unrealized exchange gains
and losses on transactions In foreign curvencies, elc
as well as tax surcharge and repayment under the
Danish Tax Prepayment Scheme.

Income laxes

Tax for the year, which consists of current tax Jor
the year and changes in deferrved tax, is recoghized
in the income staiement by the portion ativibutable
to the profit/loss for the year, and recognized direct-
Iy on equity by the portion attributable fo entries di-
rectly on equity.

The current lax payable or receivable is recognized
in the balance sheel, stated as tax calculated on this

year’s tavable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Udskudt skat indregnes af alle midlertidige forskelle

mellem  regnskabsmessige op skattemassige

verdier af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettigede  skattemassige underskud,
indregnes i balancen med den verdi, akdivet
forventes at kunne realiseres fil, enten ved
modregning i udskudte skatteforpligtolser eller som
nettoskatieaktiver,

Selskabet er sambeskattet med moderselskabel og
alle moderselskabets danske
gelskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrarende skattemaessige
underskud).

pvrige

dattervirksomheder, Den akfuelle

Balancen

Matericlle anlgsaktiver
Grunde og bygninger méles til kostpis og for
vedkommende

bygningers med fradrag af

akkumulerede af- og nedskrivninger.

Andre anleg, drifismateriel og inventar miiles til
kostpris med fradrag af akkwnulerede af- og
nedskrivninger.

omfatter
omkostninger direkte tilknyttet anskaffelsen og

Kostprisen anskaffelsesprisen,
omkostninger til Klargering af aldivet indtil det
tidspunkt, hvor akiivet er Klar til at blive taget i
brug.

Renteomkostninger pd  lan il finansiering af
fremstilling af matericlle anlmgsakiiver indregnes i
kostprisen, shfrent de vedrarer
fremstillingsperioden. Alle gvrige finansieringsom-

kostninger indregnes i resultatopgorelsen.

Accounting policies

Deferred tax Is recognized on all temporary differ-
ences between the carrying amount and tax-based
value of assets and Habilities.

Deferved tax assels, including the tax base of tax
loss carry forwards, are recognized In the balance

sheet af their estimated realizable value, either as a

© sel-gff against deferred tax Habilities or as net tax

gssels.

The Company is jointly taxed with its Parent and all
of the Parent’s other Danlsh subsidiaries. The cur-
rent income tax is allocated among the jointly taxed
companies proportionally lo their taxable income
(full allacation with a refund concerning fax losses).

Balance sheet

Property, plant and equipment

Land and buildings are measured at cost and, for
buildinigs, minus accumulated depreciation and im-

pairment losses.

Other fixtures and fittings, fools and equipment are
measured ai cost less accumulated depreciafion and

impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation cosis
of the asset until the time when the asset is veady to
be put into operation.

Interest expenses on loans for financing the nanu-
facture of property, plant and equipment are includ-
ed in cost if they relate to the manufacturing period.
All other financing costs are recognized in the in-

come stalement.
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Anvendt regnskabspraksis

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
foretages linezre afskrivninger baseret pi folgende
vurdering af aktivernes forventede brugstider:

Bygninger 304
Andre anleg, drifismateriel

og inventar 3-5 fir

Materielle  anlegsaktiver nedskrives til
genindvindingsveerdi, sdfremt denne er lavere end
don regnskabsmassige vaerdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
seedvanligvis svarer til nominel vardi, med fradrag
af nedskeivninger til imedegaelse af forventede tab.

Periodeafgreensningsposter
Periodeafgriensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer
ofterfolgende  regnskabsér,
sposter méles til kostpris,

Periodeafgransning-

Andre finansiclle forpligtelser
Andre finansiolle forpligtelser méles til amortiseret
kostpris, der sedvanligvis svarer til nominel veerdi.

Accounting policies

The basis of depreciation is cost minus estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the follow-
ing estimated useful lives of the assefs:

Buildings 30 years
Other fixtures and flitings,
tools and equipment 3-5 years

Property, plant and equipment are writien down fo
the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortized cost usually
equaling nominal value less provisions for bad
debs.

Prepayments

Prepaymenis comprise incurred costs relating to
subsequent financial years. Prepaymenis are meas-
ured at cost.

Other financial linbillties

Other financial liabilities ave measured at amor-
tized cost which usudaily corresponds to nominal
value.
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Resultatopggrelse for 2012
fucome statement for 2612
2012 2011

Note DKK DKK*000
Netioomsesthing 2.876.815 2.885
Revemie
Andre eksterne omkostninger (455.336) {1.155)
Other external expenses
Af- og nedskrivainger 5 (2.822.581) (2.768)
Depreclatlon and impairment losses
Driftsresultat (401.102) (1.038)
Operating loss
Finansielle indizgter 2 5.664.454 5.399
Financlal income
Finansiclle omkostninger 3 (43.943) (6.011)
Financlal exprenses
Resuliat for skat - 5.219.409 (1.650)
Profit (loss} bofore tax
Skat af refs resultat 4 (1.304.852) 411
Tox on profitf{loss) for the year
Avrets resultat 3914557  (1.239)
Net profiti{loss) for e year
Forslag til resultatdisponering
Proposed distrlbsitlon of loss
Overfent til naste ar 3.914.557 (1.239)
Refafned earnings

3.914.557 (1.239)
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Balance pr. 31.12.2012
Bafance sheet at 31 December 2012
2012 2011

Note DEKK DKIC00
Grunde og bygninger 5 63.925.728 65.755
Land and binldings
Andre anleg, driftsmateriel og inventar 5 8.900 21
Oplier fixtures mid fitings, tools ained equlpment
Materielle anleegsaktiver 63.934.628 65.776
Property, plant aud eguipment
Anlegsaktiver 63.934.628 65.776
Fixed assets
Tilgodehavender hos tilknyttede vitksomheder 120941426  113.8373
Receivables from group enlerprises
Udskudt skatteaktiv 6 3.052.905 5.508
Deferred fax assel
Periodeafgrensningsposter 336.160 3
Prepayments
Tilgodehavender 124.330.491 119,384
Recelvables
Lilvide beholdninger 0 15
Cash
Omsgetningsaldiver 124.330,491  119.399
Cutrrenf assels
Aktiver 188265119 185175

Assels




Shurgard Real Estate ApS 13
Balance pr. 31,12.2012
Belance sheet af 31 Decenber 2012
2012 2011

Note DKK DKI*000
Anpartskapital 7 1,100.000 1.100
Shere capital
Overfert resultat 186.414,750 182.500
Refained earnings
Egenkapital 8 187.514.750  183.600
Eqrliy
Gazld til tilknyttede virksomheder 0 1.286
Payables to graup enlerprises
Leverandarer af varer og tjenesteydelser 334918 0
Trade payables
Anden gzld 415.451 289
Other pavables
Kortfristede geldsforpliptelser 750,369 1.575
Shori-feri fiabliltles otlier than provislons
Gzldsforpligtelser 750.369 1.575
Liubliitles othier than provisions
Passiver 188.265.119 185175
Equilty and labitides

Pantsz:ninger, kautions- og eventualfor pligtelser
Assets charged, recolrse guaraiiee continifinents and contingent linbilitles

Ayrige noter
Other noles

90-10

11-12




Shurgard Real Estate ApS 14
Noter
Noles

2012 2011

DX DKIK*000
1. Personaleomkostninger
1. Stqff cosis
Gennemsnitligt antal medarbejdere 0 0
Average munber of enployees
2. Finansielle indtagter
2, Finaitclal lncoine
Finansielle indtagier fia tilknyttede virksomheder 5.604.388 5.383
Finanelal inconte from group enlerprises
Andre finansiclle indtagter 66 16
Other financial incote

5.664.454 5.399
3. Finansielle omkostninger
3, Fluanclal expenses
Finansielle omkostninger til tilknyttede vitksomheder 0 5.898
Financlal expenses to groip enferprises
Andre finansielle omkosininger 43943 113
Other financial expenses

43,943 6.011

4. Skat af drets resultat
4, Tax on loss for ihe year
Aktuel skat 0 0
Chrrent lax
Regulering af udskudt skat (2.454.977) (310)
Change in deferred tax
Modtaget/(betalf) skatterefusion sambeskattede selskaber 1.150.125 721
Tax refinds received/(paid), entesprises on foint basis

(1.304.852) 411
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Notes
Notes
Grunde og Andre
bygningex anlzg mv,
Lond and Other
bulldings Jixtures, efe
DKK DK
5. Materielle anleegsaktiver
§, Properiy, plamt and equipment
Kostpris 01.01.2012 89.300,185 570.655
Cost al 1 Jamtary 2012
Tilgang 980.879 0
Addlitons
Afgang 0 0
Disposals
Kostpris 31.12.2012 90.341.064 570,655
Cost at 31 December 2012
Af- og nedskrivninger 01.01.2012 (23.605.018) (549.489)
Depreclation and hnpairment losses at 1 Jantary 2012
Arets afskrivninger (2.810.317) (12.264)
Depreciation for the year
Tilbageforsel ved afgang 0 ¢
Reversals relailng fo disposals
Af- og nedskrivninger 31,12.2012 {26.415.336) (561.755)
Depreciation and inipairment lpsses af 31 December 2012
Regnskabsmsssig veerdi 31.12 2012
63.925.728 8.900
Carsplng amount af 31 Decettiber 2012 .
2012 2011
DKK DKISC*000
6. Udskudt skatteaktiv
6. Deferred tax assefs
Skatteaktiv pr, 01.01.2012 5.507.882 5.817
T assel al 1 Jamuary 2012
Arets andring (2.454.977) (310)
Change in the year
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7. Anpartskapital
7. Share caplial
Aupartskapitalen bestar af 11.000 anparter a 100 kr. Anparterne er ikke opdelt i klasser.
The share caplal consists of 11,000 shares ar DKK 100. The shares heve ol been divided info classes.
Bndringer i anpartskapitalen siden stiftelse:
Changes in share copital since fomidation:
Anpatiskapital ved stiftelse 12.07.2000 125.000
Share capital ai foundation on 12 July 2000
Kapitalforhajeise 2000 375.000
Capltal increase 2000
Kapitalforhgjelse 2001 500.000
Caplial increase 2007
Kapitaiforhgjelse 2004 100.000
Capital mgrease 2004
Anpartskapital 31.12,2012 1.100.000
Share capltal at 31 December 2012

2912 2011

DKK DKK'(00
8. Egenkapital
8 Equlty
Egenkapital 01.01.2012 183.600.193 5.920
Equity at 1 Janyary 2012
Tilskud fia moderselskab 0 178.919
Granl from parent ‘
Avets resultat 3.914.557 (1.239)
Profit/{Loss) for the year ‘
Egenkapital 31,12.2012 187.514.750 183.600

Equilty af 31 December 2012
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9. Pantsatninger

9, Assets charged

Der er tinglyst et gjerpantebrev nom. 86,374 tkr. som virksomheden selv er i besiddelse af,

; ;;:c;;ﬁgﬁa deed registered to the morigagor of DKK 86,374 thonsand hes been enfered In the Laud Reglster, The imorigage deed 1s in the Company's
1 medfar af laneafiale reguleret under engelsk lov indgfet den 9. navember 2011 mellem bl.a. Shurgard
Luxemburg S.3..1. som lntager, og visse datterselskaber af Shurgard Luxemburg S.3.+.1 som kautionister, har
Shurgard Real Estate ApS som sikkerheds agent og optindel ig lantager, for at opfylde sine forpligtelser under
lincaftalen, overfor Wells Pargo Bank International, stillet foigende aktiver til sikkerhed; (i) ethvert
koncernmellemvarende, (ii) ethvert andet teenkeligt insllemvarende, inklusiv aile belab som felge heraf i form
af 1an, forudbetalinger (vanset om mellemvarenderne er kortfristede eller ef), og alle nuvzrende og fremfidige
krav (inklusiv rente, mislighcldie renter, provisioner, omkostninger, godigerelser) uanset om disse er samejet
eller solidarisk ejet og uanset om disse er efterstillede eller ¢f, skyldig belab af ethvert selskab i Shurgatd Real
Estate ApS koncernen under enhver nuveerende og fremtidig laneaftale (inklusiv, men ikke begrenset til,
koncerninterne lineaftaler), gaeldsbrove, obligationer, gasldsinstramenter og tilgodehavender,

Paysuant to a credll agreement governed by English law and entered iito an Noveutber 9, 2011 between among ofhers Shingard Luxembourg S rl.
as borrower, cerfain subsidigries of Shurgard Lixembotrg S.d. wf as guarantors, of which Shrgard Real Estate APS and Wells Fargo Bank Interna-
forial as agent, security agent and oviginal lender (the *‘Credit Facillty agreenteni} Shurgard Real Estate APS, In ovder lo guaranlee its obligations
under the Credit Facility Agreement, has pledged for the benefit of Wells Fargo Bank International (1) all sum due fo Sirgard Real Estale APS by auy
ether member of the group, on any accont and aip nainre whalseever, including all sums owlig to it on accound of loans, advarices ﬁv'lle!her In cirrent
account or not) and (1) all present and fiture claims finchiding inferesi, defanlt imerest, comnissions, expenses, costs, indenmivies), whether owed
Joimly or severally, and whether subordiuated or not, owed by any enlity of the group to Shirgard Real Estate APS under any present and fitture loan

agreement {cluding, bt nof linited fo, the Infercompany Loan Agreemenis), promizsory nofe, bond, debt instrment and receivables.

2012 2011
DIKIC DXIK000
Regnskabsmassig veerdi af pantsafte ¢jendomme 63.925,728 65.755

Cariying amomn! of| morigaged properiies

10. Kautions- og eventualiforpligtelser

10. Recotirse guarantes conpliltients wid contlngent Habitifles

Ingen.

None.

11. Anparthaversforhold
11, Cwnership

Selskabet har registreret falgende anparishaver med mere end 5% af anpariskapitalens stemmerettigheder oller
palydende vaerdi:

The Company has reglstered the following shareholder to hold nlore than 5% of the voling share caphtal or of the nominal value of the share caplial:

. Shurgard Denmark ApS (CVR-nt. 30 20 25 03), Bjenbaksvej 4, 2770 Kastrup
Sturrgard Denmark ApS (CVR no. 3020 25 03), Bjornbaksvef 4, 2770 Kastrup, Denmark
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Nofes

12. Koncernforhold
1

ke hovedkontor i Biuxelics, Belgien

Shirgard Real Estate ApS Is tncluded in the consolidafed financial stareinents of the Enropean parent company Shurgard Lixemboirg S.4.R.L. 6C, pare

dAclivites Surdall, L-5365 Mimsbach The consolidated finariclal statements are avallable ai the Suwrgard Evropean Hesd Qffice in Brussels , Belghum.




