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Ledelsespategning

Bestyrelse og direktion har dags dato aflagt
arsrapporten for 2014/15 for Marc O'Polo Danmark
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for
hensigtsmassig, og efter vor opfattelse giver
arsregnskabet et retvisende billede af selskabets
aktiver og passiver, finansielle stilling samt resultatet.

Ledelsesberetningen indeholder efter vor opfattelse
en retvisende redegorelse for de forhold, som

beretningen omhandler.
Arsrapporten  indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 12. august 2015

’
Direktion zé.:e:cmfv Board
L

Statement by the executive
board

The Supervisory and Excecutive Boards have today
considered and adopted the Annual Report of Marc
O'Polo Danmark A/S for the financial year 2014/15.

The Annual Report is prepared in accordance with
the Danish Financial Statement Act.

In our opinion the accounting policies applied are
appropiate and in this manner, the Annual Report
gives a true and fair view of the company's financial
position and result.

In our opinion, management's review includes a fair
review of the matters the review deals with.

The annual report is recommended for approval by
the general meeting.

Copenhagen 12 August 2015

Alexander Fritz Bernhard Gedat

Bestyrelse / Supervisory Board /

Nant

Alexander Fritz Bernhard Gedat

Medlem af Grant Thornton International Ltd
Medlemn af RevisorGruppen Danmark

/
Ahdert Kristian Worsge



Q GrantThornton

Den uafthaengige revisors
erklaeringer

Til Kapitalejerne i Marc O'Polo Danmark A/S

Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for Marc OPolo
Danmark A/S for regnskabséret 1. juni 2014 - 31.
maj 2015, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden veasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har
udfert revisionen 1 overensstemmelse med
internationale standarder om revision og yderligere
krav ifalge dansk revisorlovgivning. Dette krever, at
vi overholder etiske krav samt planlazgger og udferer
revisionen for at opnd hgj grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Independent Auditor’s
Reports

To the Shareholders of Marc O’Polo Danmark
A/S

Report on annual accounts

We have audited the annual accounts of Marc
O’Polo Danmark A/S for the financial year 1 June
2014 - 31 May 2015, which comprise accounting
policies, income statement, balance sheet and notes.
The annual accounts are prepared in accordance
with the Danish Financial Statements Act.

The management's responsibility for the
financial statements

Management is responsible for the preparation of
annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
annual accounts that are free from material

misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the
annual accounts based on our audit. We conducted
our audit in accordance with International Standards
on Auditing and additional requirements under
Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the annual accounts are free from material
misstatement.
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Den uafhaengige revisors
erklaeringer

En revision omfatter udferelse af revisionshandlinger
for at opné revisionsbevis for beleb og oplysninger i
arsregnskabet. De  valgte revisionshandlinger
afhaenger af revisors vurdering, herunder vurdering af
risici for vesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formélet
hermed er at udforme revisionshandlinger, der er
passende efter omstendighederne, men ikke at
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmassige sken er rimelige samt den samlede
presentation af drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. maj 2015 samt af resultatet
af selskabets aktiviteter for regnskabséret 1. juni
2014 - 31. maj 2015 i overensstemmelse med
arsregnskabsloven.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Independent Auditor’s
Reports

An audit involves performing audit procedures to
obtain audit evidence about the amounts and
disclosures in the annual accounts. The procedures
selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement
of the annual accounts, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation of annual accounts that give a true and
fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by Management, as well
as evaluating the overall presentation of the annual
accounts.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 May 2015 and of the results
of the company's operations for the financial year 1
June 2014 - 31 May 2015 in accordance with the
Danish Financial Statements Act
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Den uafhzengige revisors  Independent Auditor’s
erkleaeringer Reports

Udtalelse om ledelsesberetningen Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemizst We have read Management’s Review in accordance
ledelsesberetningen. Vi har ikke foretaget yderligere with the Danish Financial Statements Act. We have
handlinger 1 tilleg til den udferte revision af not performed any procedures additional to the audit
arsregnskabet. Det er pd denne baggrund vores of the annual accounts. On this basis, it's our
opfattelse, at oplysningerne i ledelsesberetningen er i opinion, that the information provided in

overensstemmelse med arsregnskabet. Management’s Review is consistent with the annual
accounts.
Kobenhavn, den 12. august 2015 Copenhagen 12 August 2015
Gr )

Statsautoriserét Revisionépartnerselskab

Per Lundahl

statsautoriseret revisor
State Authorised Public Accountant

Medlem af Grant Thornton [nternational Ltd
Medlem af RevisorGruppen Danmark



0 GrantThornton
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Ledelsesberetning

Hovedaktiviteter
Selskabet aktiviteter er salg af modetg;j.

Usaedvanlige forhold
Der har i regnskabsdret ikke varet usadvanlige
forhold.

Usikkerhed ved indregning eller méling
Der har i regnskabséret ikke veret usikkerhed ved
indregning eller maling,.

Udviklingen i aktiviteter og skonomiske forhold

Ledelsen overvejer selskabets aktivitetsomfang for
fremtiden, idet man for nuverende ikke har nogen
aktivitet i selskabet.

Begivenheder efter regnskabsirets afslutning
Efter regnskabsérets afslutning er der ikke indtruffet
begivenheder, som vil kunne forrykke selskabets
finansielle stilling vasentligt.

Forventninger til fremtiden
Selskabet fremtidige aktivitet er ikke fastlagt endnu.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Management's Review

Core activities
The activities of the company are sales of fashion
clothes.

Unusual matters
There have been no unusual circumstances.

Uncertainties
There have been no uncertainty in recognizing and
measuring,.

Development in the financial year

The management is considering the company
activities in the future, as there is no activity in the
company by vear end.

Events after the sheet date

No events have occured after the balance sheet date
which affect the financial position of the company
materially.

Expectations to the furture
Company future activity has not been decided yet. T
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Anvendt regnskabspraksis

Arsrapporten for Marc O'Polo Danmark A/S for
2014/15 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar.

Generelt om indregning og maling
I resultatopgerelsen indregnes indtagter i takt med,

at de indtjenes, herunder indregnes
verdireguleringer af finansielle aktiver og
forpligtelser. 1  resultatopgerelsen  indregnes

ligeledes alle omkostninger, herunder afskrivninger
og nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af @ndrede
regnskabsmassige skon af belab, der tidligere har
veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele vil
fragh selskabet, og forpligtelsens vaerdi kan méles
palideligt.

Ved forste indregning males aktiver og forpligtelser
til  kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over labetiden.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Accounting Policies

The Annual Report of Marc O'Polo Danmark A/S
has been presented in accordance with the
provisions of the Danish Financial Statements Act
regarding reporting class B companies.

The accounting policies have remained unchanged
compared to last year.

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, writedown, provisions, and reversals
which are due to changes in estimated amounts
previously recognised in the profit and loss account
are recognised in the profit and loss account.

Assets are recognised in the balance sheet when it is
considered probable that future economic benefits
will accrue to the Company and the value of the
asset can be measuerd reliably.

Liabilities are recognised in the balance sheet when
it is considered probable that future economic
benefits will be deducted from the Company and the
measured value of the liability can be measured
reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, by which method a fixed, effective
interest is recognised over the maturity period.
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Anvendt regnskabspraksis

Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og mnominelt beleb.
Herved fordeles kurstab og kursgevinst over aktivets
eller forpligtelsens labetid.

Ved indregning og méling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som vedrerer forhold, der
eksisterede pa balancedagen.

Resultatopgerelsen

Nettoomsatning

Nettoomsatningen indregnes i resultatopgarelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og séfremt indtagten
kan opgeres palideligt og forventes modtaget.
Nettoomseetning indregnes ekskl. moms og afgifter
og med fradrag af rabatter i forbindelse med salget.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager samt
sociale omkostninger, pensioner m.v. til selskabets
personale.

Af- og nedskrivninger

Af- og nedskrivninger indeholder drets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver, samt avance og tab ved lebende
udskiftning af anlegsaktiver.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Accounting Policies

Amortised cost is recognised as the original cost less
any repayments and with additions/deductions of the
accrued amortisation of any difference between cost
and nominal amount. In this way capital losses and
gains are allocated over the maturity period.

Recognition and measurement takes into account
predictable losses and risks occuring before the
presentation of the Annual Report, which confirms
or invalidates affairs and conditions existing on the
balance sheet date.

Income Statement

Net turnover

Revenue comprises lease of equipment, licence fees
and commision on booking systems. Revenue is
recognised when delivery and transfer of risk have
taken place before the end of the year and if income
can be measured reliably. Revenue is rocognised
exclusive of VAT and less discounts in connection
with the sale.

Staff costs

Staff costs comprise salaries and wages as well as
social security costs, pension contribution, etc. for
the Company’s staff.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impairment
of intangible assets and property, plant and
equipment as well as gains and losses from current

replacement of fixed assets.



Q GrantThornton

Anvendt regnskabspraksis

Finansielle poster

Finansielle indteegter og omkostninger indeholder
renteindtegter og  -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrerende
verdipapirer, geld og transaktioner i fremmed
valuta, amortisering af af finansielle aktiver og
forpligtelser samt rentetilleg og rentegodtgorelse
ved skattebetaling. Finansielle indtagter og
omkostninger indregnes med de beleb, der vedrorer
regnskabsaret.

Renteomkostninger og gvrige omkostninger pé lan
til finansiering af fremstilling af immaterielle og
materielle  anlegsaktiver, og som vedrerer
fremstillingsperioden, indregnes ikke i kostprisen for
anlzegsaktivet.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pé
egenkanitalen.

Balancen

Materielle anlaegsaktiver

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Indretning af
lejede lokaler afskrives linezrt over den vurdere
okonomiske brugstid, der er vurderet til 10 &r.

produktionsanleg og
driftsmateriel og
med fradrag af

Grunde og bygninger,
maskiner samt andre anleg,
inventar maéles til kostpris
akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostprisen — omfatter  anskaffelsesprisen  samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Accounting Policies

Net financial

Net financials comprise interest income and interest
costs, financial costs in connection with financial
leasing, realised and unrealised capital profits and
losses concerning securities, liabilities and
transactions in foreign currency, amortising of
financial assets and liabilities, and additions and
reimbursements of interest concerning tax payment.
Net financials are recognised with the amounts
concerning the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Income taxes

Tax for the year which consists of the current tax
and changes in deferred tax is recognised in the
income statement by the portion attributable to the
profit/loss for the year, and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance Sheet

Tangible assets

Leasehold improvements are measured at cost less
accumulated  depreciation and write down.
Depreciation is made by ude of the straight-line
method over 10 years based on the evaluation of the
expected useful lives of the assets.

Property, plant and equipment are measured at cost
less accumulated depreciation and less any
accumulated impairment losses.

Depreciation base is cost less estimated residual
value at end of useful life.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.
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Anvendt regnskabspraksis

Der foretages linexre afskrivninger baseret péa

folgende vurdering af aktivernes forventede
brugstider:

Andre anlaeg, driftsmateriel

og inventar ................. ISTUURORI £ . 3 | g

Aktiver med en kostpris pd under kr. 750 pr. enhed
indregnes som omkostninger i resultatopgerelsen i
anskaffelseséret.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vardi pd  salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarelsen
under afskrivninger.

Tilgodehavender fra salg og tjenesteydelser

Tilgodehavender males til amortiseret kostpris, der
s&dvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvaerdien til
imodegéelse af forventede tab.

Periodeafgransningsposter
Periodeafgrensningsposter indregnet under aktiver
omfatter  afholdte = omkostninger  vedrorende
efterfolgende regnskabsér.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af rets
skattepligtige indkomst reguleret for skat af tidligere
&rs skattepligtige indkomster samt for betalte
acontoskatter.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Accounting Policies

Straight-line depreciation is based on the following
evaluation of the assets' estimated useful lives:

Other fixtures and fittings,

tools and equipment..................... 5-8 years

Asset at a per unit are recognised as costs under 750
in the income statement at the time of acquisition.

Profits and losses on sales of tangible assets are
calculated as the difference between the sales price
less sales costs and the booked value at the time of
sale. Profits and losses are recognised in the income
statement under depreciation.

Trade receivables

Trade debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes placeat the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Corporate tax and deferred tax

Current tax liabilities and receivable current tax are
recognised in the balance sheet as calculated tax of
the taxable income of the year adjusted for tax of
previous years' taxable income and for tax paid on
account.

10
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Anvendt regnskabspraksis

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan
beregnes p& grundlag af drets forventede
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter. Skattetilgodehavender og -
forpligtelser prasenteres modregnet i det omfang,
der er legal modregningsadgang, og posterne
forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmaessig og skattemassig verdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pd grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, ndr den udskudte skat forventes
udlest som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2014 til 2016 blive trinvist nedsat fra
24,5 % til 22 %, hvilket vil pavirke sterrelsen af
udskudte  skatteforpligtelser og  skatteaktiver.
Medmindre en indregning med en anden
skatteprocent end 22 vil medfore en vasentlig
afvigelse i den forventede udskudte
skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22
%.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstéar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resuitatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, méles til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller gzldens
opstden indregnes i resultatopgerelsen under
finansielle indteegter og omkostninger.

Medlemn af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Accounting Policies

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Deferred tax is measured on the basis of all
temporary differences between balance sheet value
and the tax value of assets and liabilities based on
the planned utilization of the asset and repayment of
the liability.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax. In the
period 2014 to 2016, the corporate tax rate will be
reduced gradually from 24,5 % to 22 %, which will
affect the deferred tax liabilities and deferred tax
assets. Unless a recognition with a different tax rate
than 22 % will result in a significant material
deviation in the estimated deferred tax liability or
tax asset, deferred tax liabilities and assets are
recognised by 22 %.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as a financial item.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at yhe balance sheet dare. Any differences
between the exchange rates at the balance sheet date
and the transaction date rates are rocognized in
financial income and expenses in the income
statement.

11



o GrantThornton

Resultatopgorelse 1. juni 2014 -
31. maj 2015

Income Statement 1 June 2014 - 31 May 2015

Note 2014/15 2013/14
DKK DKK'000
BruttofOortjeneste .....c.coceeureerreenreccerereeeenrsinereseseesesessesenas 0 0
Gross profit
ATSKIIVINGET ..cevrnicmrereereriersees et e st ese et et ee e enns 2 0 0
Depreciation / amortisation in total
Resultat af primaer drift .............coooeiieciiiiiiciiicicccen. 0 0
Profit from ordinary operations
Finansielle iINAERELET .....c.coeeurereeeeeereriesreeeeeesresesceeessneanens 0 0
Financial income
Finansielle 0mMKOSIMINGET .......ccovrieiemniinininiiireireisrearesseenasenns 0 0
Financial costs
Ordinzert resultat for skat ............ccocoeerirecneiiiennsicseinen 0 0
Profit before tax
Skat af &rets TeSUltat ........ccoiveeiiicnsicienrennsseesesaeieiseseesnens 3 0 0
Tax of the results for the year
ARETS RESULTAT s s 0 0
Net profit or loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfores til overfort resultat ..........ccoveeererinveienesecssannans 0 0
Retained earnings
Udbytte for regnskabséret ... - 0 0
Proposed dividend for the f nanczal year ’
Disponeret i alt .. 0 0
Total distribution
13
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0 GrantThornton

Balance pr. 31. maj 2015
Balance sheet 31 May 2015

Aktiver
Assets

Note 2014/15 2013/14

DKK DKK'000
Omsztningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender hos tilknyttede virksomheder .................... 3.753 2
Receivables from group enterprises
Andre tilgodehavender ............cocvernrireerineecercrre e 4.897 2
Prepayments

8.650 4
Tilgodehavender i alt ... 8.650 4
Receivables in total
Likvide beholdninger ..........cccoouiiiiiniiensereicescsescnenes 345.441 351
Cash
Omsztningsaktiver i alt ... 354.091 355
Current assets in total
AKTIVER T ALT ciiississsavinsissssssonsasssssissassonsasssnssssassansossss 354.091 355
Assets in total

14
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O GrantThornton

Balance pr. 31. maj 2015

Balance sheet 31 May 2015
Passiver
Liabilities

Egenkapital 5
Equity

Selskabskapital .......ccccoccereirciennnnen.

Share Capital

0277575 1) 4 8 (1101 L] OSSR

Retained earnings

Forslag til udbytte for regnskabsaret .........c.cccoceeevecriecrarnnnn.

Proposed dividend

Kortfristede gaeldsforpligtelser

Short-term Liabilities

Leveranderer af varer og tjenesteydelser .......c..ccceeevrenennnn.
Trade creditors

Gxldsforpligtelserialt ..........................
Liabilities other than provisions in total

PASSIVER I ALT ccossasmnnaiminniin o
Liabilities

Eventualforpligtelser og sikkerhedstillelser ...........ccccvueune.n. 6
Contingencies and other obligations

EJerforhold .iscssimnsssssissmitissinasissasm it me il nies 7
Ownership and Consolidation

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

2014/15 2013/14
DKK DKK'000
1.100.000 1.100
-745.909 -746
0 0
354.091 354
0 1
0 1
0 1
354.091 355
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O GrantThornton

Noter til arsregnskabet

Notes to Annual Report
2014/15 2013/14
DKK DKK'000
1 Kapitalforhold
Equity
Selskabet har p statustidspunktet en egenkapital pa kr. 354.091 og en selskabskapital pa kr. 1.100.000.
Selskabet har séledes tab mere end halvdelen af sin kapital, men det er ledelsens opfattelse, at kapitalen
er tilstrekkelig pd nuverende tidspunkt, hvor selskabet ikke har nogen aktivitet. Ledelsen overvejer
selskabets aktivitets omfang for fremtiden.

The company has at yearend equity of kr. 354,091 and a capital of kr. 1.100.000. The company has
thus lost more than half of its capital. It is management's opinion that the company capital is sufficient
at the present time as the company has no activity. Management considers the company scale of the
activity for the future.

2 Afskrivninger
Depreciation / amortisation

ASKIIVININGET wiiiicmissmummmnates s a6 B8 NS o R b 0 0
Depreciation

Gevinst / tab ved salg af anla@gsaktiver ........c..ccoceueiveeeieereeesiernseesnsinans 0 0
Profit or Loss on disposoal of fixed assets

ASSKIIvIINger 1 alt ....covuiiciciicice e 0 0

Depreciation / amortisation in total

3  Skat af drets resultat
Tax of the results for the year

Beregnet skat af &rets skattepligtige indkomst .......cccceeeevceveiernserienenn, 0 0
Calculated current tax

Regulering af udskudt sKat ........ccccoviiieimiiiiiiiieioicerisiss e, 0 0
Adjustment of deferred tax

Skat af &rets resultat 1 alt ......coceveeeeereirirrsseieee e, 0 0

Tax of the results for the year in total

Medlem af Grant Thornton International Ltd 1 6
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O GrantThornton

Noter til arsregnskabet

Notes to Annual Report
Selskabs- Overfort
4 Egenkapital kapital resultat I alt
Equity Capital Share- Retained Total
capital earnings
Egenkapital 1. juni 2014 .........coooeeviccrniciiiiecs 1.100.000 -745.909 354.091
Sharecapital 1 June 2014
Overfort af &rets resultat ........cocvcevcriminismsmnenenenen 0 0 0
Retained earnings
Egenkapital 31. maj 2015 1.100.000 -745.909 354.091
Shareholder's equity 31 May 2015
2014/15 2013/14
Selskabskapital DKK DKK'000
Sharecapital
Selskabskapitalen er fordelt saledes:
Selskabskapitalen Udgar .......cccccciiiiriimiiiennse e 1.100.000 1.100
The share capital amounts to
1.100.000 1.100
som fremkommer séledes:
which comprises of:
Selskabskapitalen fremkommer saledes:
Analysis of the changes in the Company's share capital:
Selskabskapital pr. 1. Juni 2006 ......cc.ocoiiiiiiiiiniie e srsseesesssss e e sessssassssssssssaesasainss 500.000
Companys share capital 1 June 2006
Kapitalforhgjelse 10. august 2009 .......ccveerireerrerineiniernnssserssssessassesssssaesasssassessassassssaness 500.000
Capital increase 10 August 1009
Kapitalforhgjelse 7. september 2010 ........ooiiiiiiiiimiiiiiie it ssassessasassns 100.000
Capital increase 7 September 2010
Selskabskapital pr. 31. maj 2015 ........ccocerninrircrnsinnssancsnsnsssnens 1.100.000
Sharecapital at 31. maj 2015
Medlem af Grant Thornton International Ltd 17
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@ GrantThornton

Noter til arsregnskabet
Notes to Annual Report

5 Eventualforpligtelser og sikkerhedsstillelser.
Contingencies and other obligations

Ingen / none.

6 Ejerforhold:
Ownership and Consolidation
Selskabets selskabskapital ejes af moderselskabet Marc O'polo International GmbH Stephanskirchen,
Tyskland, og arsrapporten indgar i det ultimative koncernregnskab for Marc O'polo International GmbH
Stephanskirchen, Tyskland.

The company's share capital is wholly owned by the parent company Marc O'polo International
GmbH, Stephanskirchen, Germany, and the Annual Report forms part of the Group Accounts for Marc
O'polo International GmbH, Stephanskirchen, Germany.
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