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MOVIANTO NORDIC ApS
 
Management's Statement
 
 
Today, Management has considered and adopted the Annual Report of MOVIANTO NORDIC ApS for the financial
year 1 January 2025 - 31 December 2025.
 
The Annual Report is presented in accordance with the Danish Financial Statements Act.
 
In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2025 and of the results of the Company's operations and cash flow for the financial
year 1 January 2025 - 31 December 2025.
 
In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.
 
We recommend that the Annual Report be adopted at the Annual General Meeting.
 
 
Køge, 8 April 2026
 
Executive Board
 
 
 
Thomas Creuzberger

 
 
 
 
 
Marina von Lachmann Steensen

 
 
 
 
 
 

Group CEO                            Movianto
Group

Managing Director            Movianto 
Nordic ApS  
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MOVIANTO NORDIC ApS
 
Independent Auditors' Report
 
 
To the shareholders of MOVIANTO NORDIC ApS
 
Opinion
We have audited the financial statements of MOVIANTO NORDIC ApS for the financial year 1 January 2025 - 31
December 2025, which comprise a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity, cash flow statement  and notes. The financial statements are prepared under the 
Danish Financial Statements Act.
 
In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2025 and of the results of the company's operations and cash flows for the financial year 1 January 2025
- 31 December 2025 in accordance with the Danish Financial Statements Act.
 
Basis of Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor's responsibilities for the audit of the financial statements” section of our report. We are
independent of the company in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
 
Management's responsibility for the financial statements
Management is responsible for the preparation of financial statements, that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether due to fraud
or error.
 
In preparing the financial statements, management is responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the financial statements unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.
 
Auditor's responsibilites for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
 
As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional scepticism throughout the audit. We also:
 

*    Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 
*    Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.
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MOVIANTO NORDIC ApS
 
Independent Auditors' Report
 

 
*    Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management.
 
*    Conclude on the appropriateness of management's use of the going concern basis of accounting in 

preparing the financial statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going concern.

 
*    Evaluate the overall presentation, structure and contents of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

 
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
 
Statement on management's review
Management is responsible for the Management's review.
 
Our opinion on the financial statements does not cover the management's review, and we do not express any form
of assurance conclusion thereon.
 
In connection with our audit of the financial statements, our responsibility is to read management's review and, in
doing so, consider whether management's review is materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated.
 
Moreover, it is our responsibility to consider whether management's review provides the information required
under the Danish Financial Statements Act.
 
Based on the work we have performed, we conclude that management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of management's review.
 
   
Copenhagen, 8 April 2026  
   
Forvis Mazars  
Statsautoriseret Revisionspartnerselskab  
CVR-no. 31061741  
   
   
   
Karsten Vedel  
State Authorised Public Accountant  
mne47841  
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MOVIANTO NORDIC ApS
 
Company details
 
 
Company MOVIANTO NORDIC ApS
  Egedesvej 42
  4600 Køge
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MOVIANTO NORDIC ApS
 
Management's Review
 
 
The Company's principal activities
The principal activity of Movianto Nordic ApS consists in delivering logistical services to pharmaceutical and
healthcare manufacturers from the warehouse in Køge to hospitals and wholesalers in all the Nordic countries.
Furthermore, Movianto Nordic ApS exports to many European countries on behalf of clients.
 
Movianto Nordic ApS provides a full range of services to pharmaceutical and healthcare manufacturers to support
clients in reaching the patient as the end user. The main services are storage, pick/pack of medicines and medical
devices, as well as distribution. Value added services are order to cash, GMP and non GMP repacking services,
relabeling, invoicing and debt collection. Movianto Nordic manages inventory, handles reverse logistics and
provides full support from inhouse Qualified Persons (QPs) to support clients.
 
Development in activities and the financial situation
As of mid 2025, Movianto Nordic ApS started the implementaion of the IT transformation initiated in Q3 2024. The
transition impacted both clients and staff and natural measures have been taken to address these issues and will
continue into 2026
 
The 2025 sales have been stable compared to 2024 and thereby Movianto Nordic ApS continues the business trend
from 2024 insofar the operational result.  
 
Overall the operational result for 2025 is in line with Management’s expectations following the IT transformation.
 
Profit for the year before tax amounted to DKK 13,2 million (2024: profit of DKK 21,4 million) and the Balance Sheet
at 31 December 2025 showed a balance sheet total of TDKK 601.100 and an equity of TDKK 99.920.
 
Post financial year events
No subsequent events have occurred after the end of the financial year, which are considered to have significant
influence on Movianto Nordic ApS financial position on 31 December 2025.
 
Outlook
Movianto Nordic ApS operates in a market which is more robust than many other markets. With that said, the
Nordic market is seeing an increased number of logistics service providers as well as a shortage of medicines in the
markets. With its unique offering in logistics and transport as part of Yusen Logistics Healthcare, Movianto Nordic
ApS is expected to continue the sound trend seen from the previous years following the acquisition by Yusen
Logistics Healthcare.
 
Movianto Nordic ApS constantly seeks new markets and works to improve its cost base. Focus for 2026 will be to
finalize the IT transformation started mid-2025 and expand the reach for local deliveries in the Nordics to improve
the serivce offering.
 
Management expects to continue to attract new clients within its core services, logistics services to pharmaceutical
and healthcare manufacturers, and thereby increasing revenue.
 
Environmental, Social and Governance (ESG)
At Movianto Nordic ApS, our operations and decisions are guided by our commitment to the ESG (Environmental,
Social, and Governance) principles. To embrace sustainability, we pursue initiatives to reduce our carbon footprint
e.g. by streamlining logistics and by investing in energy sources, such as solar panels at our new building in Køge.
Our dedication extends beyond environmental stewardship; we actively engage in social activities that have a
positive impact on our communities. Our team's fundraising efforts provide much-needed support to
underprivileged children, reflecting our core value of giving back to society. ESG isn't just a buzzword for us; it's a
philosophy that guides our actions and shapes our corporate culture. Transparency and accountability are pillars of
our governance model, ensuring ethical conduct and fostering trust among stakeholders. By working with ESG
factors, we create long-term value for both our business and society, aligning profit with purpose. In 2026 we
expect to increase the efforts to reduce our carbon footprint by partnering with suppliers who support our goal.

- 7 -  
 



MOVIANTO NORDIC ApS
 
Management's Review
 
 
Particular risk
Movianto Nordic ApS most important operating risk relates to receivables on sales order processing contracts,
where Movianto Nordic ApS does not have the legal option to make a set-off between the pharmaceutical
manufacturers (the suppliers) and the buyers. Management assesses that the risk is limited due to the client’s
financial standing.
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MOVIANTO NORDIC ApS
 
Key Figures and Financial Ratios
 
 
 
The development in the Company's key figures and financial ratios can be described as follows (TDKK):
 
 
  2025 2024 2023 2022 2021
           
Gross profit 53.582 55.771 48.032 46.339 42.014
Operating profit/loss 14.369 18.993 10.134 14.604 9.469
Financial income/expenses -1.197 2.402 816 1.458 -2.445
Profit/loss for the year 10.245 16.625 8.537 15.109 7.024
           
Total fixed assets 5.554 7.102 8.058 3.970 5.084
Current assets 595.546 613.639 491.381 494.007 380.520
Total assets 601.100 620.741 499.439 497.977 385.604
Contributed capital 760 760 760 760 760
Total equity 99.920 89.675 73.052 64.515 49.406
Provisions 900 900 1.350 1.350 1.150
Long-term liabilities 3.672 7.433 7.472 0 0
Short terms liabilities 496.608 522.733 417.565 432.112 334.848
           
Investment in non-current assets 74 677 6.772 97 402
           
Solvency ratio (%) 16,62 14,45 14,63 12,96 12,80
           
           
For definitions of key ratios, see Accounting Policies.
 
Key figures and financial ratios are determined based on "Recommendations & Financial Ratios" issued by the
Danish Society of Financial Analysts.
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
 
 
 
Reporting Class
The annual report of MOVIANTO NORDIC ApS  for 2025 has been presented in accordance with the provisions of
the Danish Financial Statements Act applying to medium-sized enterprises of reporting class C.
 
The accounting policies applied remain unchanged from last year.
 
Reporting currency
The annual report is presented in Danish kroner.
 
Translation policies
Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of transaction.
Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange rates prevailing
at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in the income
statement under financial income and expenses.
 
General information
 
Basis of recognition and measurement
Income is recognised in the income statement as it is earned, including value adjustments of financial assets and
liabilities that are measured at fair value or amortized cost. Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the income statement, including depreciation, amortization, impairment
losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously
been recognised in the income statement.
 
Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset can be measured reliably.
 
Liabilities are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow out of the Company, and the value of the liability can be measured reliably.
 
At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured
as described for each item below.
 
Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount.
This way, exchange losses and gains are allocated over the term.
 
In connection with recognition and measurement, consideration is given to predictable losses and risks occurring
prior to the presentation of the financial statement, i.e. losses and risks which prove or disprove matters which
exist at the balance sheet date.
 
Income statement
 
Gross profit/loss
The Company has decided to aggregate certain items of the income statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.
 
Gross profit is a combination of the items of revenue, other operating income and other external expenses.
 
Revenue
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
Income from delivery of services is recognised on a straight-line basis in net sales, as the service is delivered.
 
The Company's service activities consist of inventory management, distribution services, inventory financing as well
as sales order processing.
 
The Company acts as an agent in relation to inventory management, distribution services, inventory financing as
well as sales order processing, and therefore, revenue comprises commission income, which is recognized in the
income statement, when the services have been delivered.
 
Other operating income
Other operating income comprises items of a secondary nature to the activities of the enterprises, including profits
on sale of intangible and tangible assets and rental income.
 
External expenses
Other external expenses
Other external expenses include expenses for distribution, sales, advertising, administration, premises, bad debts,
operating leasing expenses etc.
 
Staff costs
Staff costs include wages and salaries including compensated absence and pension to the Companies employees, as
well as other social security contributions etc.
 
Other operating expenses
Other operating expenses include items relating to activities secondary to the main activity of the enterprises.
 
Financial income and expenses
Financial income and expenses are recognised in the income statement based at the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, realised and unrealised
capital gains and losses regarding securities, accounts payable and transactions in foreign currencies and
surcharges and allowances under the advance-payment of tax scheme.
 
Tax on net profit for the year
Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity.
 
Balance sheet
 
Intangible assets
Other intangible assets, including licenses and acquired rights etc., are measured at cost less accumulated
amortization and impairment losses.
 
An impairment test of acquired intangible assets is performed in the event of indications of a decrease in value.
Furthermore, annual impairment tests are performed for ongoing and activated development projects, if any. The
impairment test is performed for each individual asset and group of assets, respectively. The assets are written
down to the higher of the asset's or asset group's value in use and the net selling price (recoverable amount) in the
event that this one is lower than the carrying amount.
 
Property, plant and equipment
Property, plant and equipment are measured at cost on initial recognition and subsequently at cost less
accumulated depreciation and impairment losses.
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its
useful life, reduced by impairment losses, if any. The depreciation period and the residual value are determined at
the data of acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is discontinued.
 
In case of changes in depreciation period or residual value, the effect of a change in depreciation period is
recognised prospectively in accounting estimates.
 
Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct
payroll costs and indirect production costs.
 
The cost of composite asset is disaggregated into components, which are separately depreciated if the useful lives
of the individual component differ.
 
Depreciation is calculated using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:
 
  Useful life  
Software   3-5 years  
Other fixtures and fittings, tools and equipment 3-15 years  
Leasehold improvements 10 years  
 
Gains or losses arising from the disposal of property, plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are
recognised in the income statement as other operating income or other operating expense.
 
The carrying amounts of property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortization and depreciation. If so, the assets are tested
for impairment to determine whether the recoverable amounts are lower than the carrying amounts and the
relevant assets are written down to such lower recoverable amounts. An impairment test is carried out annually of
ongoing development projects, whether or not there is any indication of impairment.
 
The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where
the recoverable amount of the individual assets cannot be determined, the assets are grouped together into the
smallest group of assets that can be estimated to determine an aggregate reliable recoverable amount for those
units.
 
Receivables
Receivables are measured at amortized cost which usually corresponds to the nominal value and consist of
commission income, etc. The value is reduced by write-downs for expected bad debts.
 
Impairment of accounts receivables past due is established on individual assessment of receivables.
 
Trade recivables/trade payables in respect of sales order processing contrats
As part of the sales order processing, the Company charges full payment for sales to customers and subsequently
settles the account with the pharmaceutical manufacturers.
 
Receivables related to sales order processing contracts represent the total selling price for goods delivered by the
Company on behalf of pharmaceutical manufacturers (the suppliers) where the Company, as part of its distribution
activities, performs order processing and has the credit risk
 
Payables related to sales order processing contracts represent payables to pharmaceutical manufacturers (the
suppliers) where the Company has supplied products on behalf of pharmaceutical manufacturers and collects
payment on behalf of them.
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
 
Prepayments
Prepayments recognised in assets comprises prepaid costs regarding subsequent financial years.
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant
risk of value changes.
 
Equity
Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the
articles of association.
 
Provisions
Provisions comprise expected costs of restructuring, etc. Provisions are recognised when the Company has a legal
or actual obligation as a result of a past event, and it is likely that settlement will result in the Company spending
financial resources.
 
Provisions are measured at fair value.
 
Deferred tax
Deferred tax and the associated adjustments for the year are determined according to the liability method as the
tax base of all temporary differences between carrying amounts and the tax bases of assets and liabilities.
 
Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities in enterprises within the same legal entity and jurisdiction.
 
Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
applicable at the balance sheet date when the deferred tax is expected to crystallize as current tax.
 
Current tax liabilities
Current tax liabilities and current tax receivables are recognised in the balance sheet as estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.
 
Other payables
Other payables are measured at amortized cost, which usually corresponds to the nominal value.
 
Accruals and deferred income entered as liabilities
Accruals and deferred income entered as liabilities consist of payments received regarding income in the
subsequent financial years.
 
Contingent assets and liabilities
Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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MOVIANTO NORDIC ApS
 
Accounting Policies
 
Accounting policies cash flow statement
 
The cash flow statement shows the Company's cash flows for the year broken down by operating, investing and
financing activities, changes for the year in cash and cash equivalents as well as the Company's cash and cash
equivalents at the beginning and end of the year.
 
Cash flow from the operating activity is determined as the profit/loss for the year adjusted for changes in working
capital and non-cash income statement items such as amortization and impairment losses and provisions. The
working capital comprises current assets less short-term liabilities, exclusive of the items that are included in cash
and cash equivalents.
 
Cash flow from the investing activity comprises cash flows from purchase and sale of intangible assets and
property, plant and equipment as well as investments.
 
Cash flow from the financing activity comprises cash flows from raising and repaying long-term liabilities and
payments to and from the owners.
 
Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant
risk of value changes.
 
Explanation of financial ratios
 
Key figures and financial ratios are determined based on "Recommendations & Financial Ratios" issued by the
Danish Society of Financial Analysts.
 
       
Solvency ratio (%) =   Equity at year end X 100
      Total equity and liabilities at year end
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MOVIANTO NORDIC ApS
 
Income Statement
 
 

  Note
2025

Tkr.  
2024

Tkr.
         
Gross profit   53.582   55.771
         
Staff cost 1 -37.592   -35.145
Depreciation and amortisation   -1.621   -1.633
Profit from ordinary operating activities     14.369   18.993
         
Other finance income from group enterprises   188   0
Finance income   9.818   16.326
Finance expenses   -11.203   -13.924
Profit from ordinary activities before tax   13.172   21.395
         
Tax for the year 2 -2.927   -4.770
Profit   10.245   16.625
         
         
Proposed distribution of results        
Retained earnings   10.245   16.625
Distribution of profit 3 10.245   16.625
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MOVIANTO NORDIC ApS
 
Balance Sheet as of 31 December
 
 

  Note
2025

Tkr.  
2024

Tkr.
Assets        
         
Software   737   1.076
Intangible assets 4 737   1.076
         
Fixtures, fittings, tools and equipment   2.021   2.860
Leasehold improvements   2.796   3.166
Property, plant and equipment 5 4.817   6.026
         
Fixed assets   5.554   7.102
         
Trade receivables in respect of sales order processing
contracts   520.204   270.071
Short-term receivables from group enterprises   7.643   0
Current deferred tax 6 1.339   1.531
Short-term tax receivables   588   0
Other receivables   32.722   33.220
Prepayments 7 630   608
Receivables   563.126   305.430
         
Cash and cash equivalents   32.420   308.209
         
Current assets   595.546   613.639
         
Assets   601.100   620.741
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MOVIANTO NORDIC ApS
 
Balance Sheet as of 31 December
 

  Note
2025

Tkr.  
2024

Tkr.
Liabilities and equity        
         
Share capital   760   760
Retained earnings   99.160   88.915
Equity   99.920   89.675
         
Other provisions 8 900   900
Provisions   900   900
         
Other payables   0   3.202
Prepayments   3.672   4.231
Long-term liabilities other than provisions 9 3.672   7.433
         
Debt to banks   19   0
Trade payables in respect of sales order processing
contracts   478.937   511.489
Trade payable   7.055   5.381
Payables to group entities   239   298
Tax payables   0   875
Other payables   9.800   4.035
Prepayments 10 558   655
Short-term liabilities other than provisions   496.608   522.733
         
Liabilities other than provisions within the business   500.280   530.166
         
Liabilities and equity   601.100   620.741
         
         
Contingent liabilities 11      
Ownership 12      
Liabilities under off-balance sheet leases 13      
Related parties 14      
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MOVIANTO NORDIC ApS
 
Statement of changes in Equity
 
 
    Share   Retained    

    capital   earnings   Total

Equity 1 January 2025   760   88.915   89.675

Profit (loss)   0   10.245   10.245

Equity 31 December 2025   760   99.160   99.920

 
The share capital has remained unchanged for the last 5 years.
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MOVIANTO NORDIC ApS
 
Cash Flow Statement
 
 
 
 
  2025   2024
  Tkr.   Tkr.
       
Profit from ordinary operating acttivities 14.369   18.993
Depreciation, amortisation expense and impairment losses of property,
plant and equipment and intangible assets 1.621   1.633
Other adjustments      
Decrease (increase) in receivables -257.299   -22.618
Decrease (increase) in trade payables -29.034   103.607
Cash flow from ordinary operating activities -270.343   101.615
Income taxes paid -4.175   -2.168
Cash flows from operating activities -274.518   99.447
       
Purchase of property, plant and equipment -74   -677
Cash flows from investing activities -74   -677
       
Financial income 10.006   16.326
Financial expenses -11.203   -13.924
Cash flows from financing activities -1.197   2.402
       
Net increase (decrease) in cash and cash equivalents -275.789   101.172
Cash and cash equivalents, beginning balance 308.209   207.037
Cash and cash equivalents, ending balance 32.420   308.209
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MOVIANTO NORDIC ApS
 
Notes
 
 
  2025   2024
1. Staff costs
Wages and salaries 32.246   30.473
Pensions 4.409   3.847
Social security contributions 530   506
Other employee expense 407   319
  37.592   35.145
       
Hereof remuneration to management      
Management 2.000   2.000
  2.000   2.000
       
Average number of employees 60   62
       
Another group company has paid a share of the management fee.
 
 
2. Tax expense
Current tax for the year 2.735   3.011
Deferred tax adjustment for the year 192   1.759
  2.927   4.770
       
3. Distribution of profit
Retained earnings 10.245   16.625
  10.245   16.625
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MOVIANTO NORDIC ApS
 
Notes
 
    2025
4. Intangible assets
     
     
     
    Software
Cost at the beginning of the year   9.488
Disposal during the year   -7.960
Cost at the end of the year   1.528
     
Depreciation and amortisation at the beginning of the year   -8.412
Depreciation for the year   -339
Reversal of impairment losses and amortisation of disposed assets   7.960
Impairment losses and amortisation at the end of the year   -791
     
Carrying amount at the end of the year   737
     
5. Property, plant and equipment
        Fixtures, fit  
    Leasehold   tings, tools  
    improvements   and equipment  
Cost at the beginning of the year   4.281   12.728  
Addition during the year   0   74  
Disposal during the year   0   -8.904  
Cost at the end of the year   4.281   3.898  
           
Depreciation and amortisation at the beginning of the year   -1.115   -9.868  
Depreciation for the year   -370   -913  
Reversal of depreciation of disposed assets   0   8.904  
Impairment losses and amortisation at the end of the year   -1.485   -1.877  
           
Carrying amount at the end of the year   2.796   2.021  
           

- 22 -  
 



MOVIANTO NORDIC ApS
 
Notes
 
  2025   2024
6. Current deferred tax
Deferred tax at the beginning of the year 1.531   3.290
Deferred tax adjustment for the year -192   -1.759
Deferred tax at the end of the year 1.339   1.531
       
7. Prepayments
Prepayments consist of prepayments comprise of costs relating to coming years and incurred in relation to IT, facility
and insurance.
 
  2025   2024
8. Other provisions
Other provision at the beginning of the year 900   1.350
Provisions for the year 0   -450
Balance at the end of the year 900   900
       
A provision af TDKK 900 has been recognised at 31 December 2025 in respect of the expected future cost for
re-establishment.

Provisions are recognised based on specific estimates and amounts may vary as these are uncertain.
 
 
9. Long-term liabilities
  Due   Due   Due
  after 1 year   within 1 year   after 5 years
Prepayments 3.672   558   1.441
  3.672   558   1.441
           
10. Prepayments
Prepayments consist of cost related to current year paid the following year.
 
 
11. Contingent liabilities
No contingent liabilities exist at the balance sheet date.
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MOVIANTO NORDIC ApS
 
Notes
 
12. Ownership
The immediate parent undertaking is Movianto International B.V., the Registered Office of which is located at
Keltenweg 70,5342 LP Oss, the Netherlands. The ultimate parent undertaking and controlling party is Nippon Yusen
Kabushiki Kaisha.

The only group in which Movianto Nordic ApS is consolidated is that headed by Nippon Yusen Kabushiki Kaisha,
whose principal place of business is Japan.
 
13. Liabilities under leases
Lease obligations (operating lease) amounts to TDKK 495 at 31 December 2025 (TDKK 516 on 31 December 2024) of
which TDKK 293 falls due within one year and TDKK 202 falls due within 2-5 years.

Lease contract for buildings is irrevocable for 10 years with a contigent of TDKK 78.649. TDKK 9.492 falls due within
one year, TDKK 38.928 falls due within 2-5 years and TDKK 30.229 after 5 years.
 
  2025   2024
14. Related parties
Movianto Nordic ApS related parties comprise the following:      
Purchase of services from group enterprises 6.318   6.489
Interest income 188   0
Receivables from related parties 7.643   0
Payables to related parties 239   298
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