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Independent auditor’s report



• 

• 

• 

• 

• 

KPMG 
 

 
 



KPMG

Company details



1.367.932 915.490 256.774 244.757 421.240
70.884 39.463 -4.051 912 26.699

158 3.992 1.647 -1.842 -1.099
55.236 34.066 -4.692 -916 19.382

Proposed dividend 55.000 34.000 0 0 0

3.206 1.697 1.170 338 326
629.714 459.863 505.820 180.220 184.564

Total assets 632.920 461.560 506.990 180.558 184.890

403 403 403 402 402
166.805 146.126 111.695 42.461 43.349

52.367 7.828 -68.716 -23.939 5.804
-2.140 -874 -1.094 -136 -210
-2.140 -874 -1.094 -136 -210

-34.000 0 74.400 0 22.350
16.227 6.954 4.590 -24.075 27.944

Average number of employees 126 95 78 80 79

2,6 1,9 0,8 1,5 2,9
35,3 26,4 -6,1 -2,1 85,9

5,2 4,3 -1,5 0,4 6,3
13,5 8,4 -1,2 0,5 18,3
26,4 31,3 22,0 23,5 23,4

Asset turnover

Return on equity

Profit margin

Return on assets

Solvency ratio



Management’s review

Transport and store energy efficiently:

Reduce emissions in industrial processes: 

Gas Services 

 

 

Transformation of Industries
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Management’s review
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Waste and consumption of electricity, 

Total volume waste in tons 9,1

67%

9,1

68%

82,4 71,4

30,7 20,5

Consumption of water in liters per m 247,7 260,5

40,8 75,2

80,6 109,4
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Gender split

Female Male Female Men

Supervisory Board 33% 67% 33% 67%

64% 36% 58% 42%

Total 35% 65% 34% 66%



Overview Supervisory Board      

Total number of members

Underrepresented gender  
in pct 

33% 33% 33% 33% 33%

25% 25% 25% 25% 25%

Year for fulfilment of  
target figure

2025 2025 2025 2025 2025

 

managerial positions
     

managerial positions
11 12 9 8 11

Underrepresented gender  
in pct 

36% 42% 44% 38% 45%

25% 25% 25% 25% 25%

Year for fulfilment of  
target figure

2025 2025 2025 2025 2025

Management’s review
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• 

• 

statement

773 363

0 -1.075

372 183

1.145 - 529

233 134

Financial risks

Currency risks

 

Interest rate risks

Credit risks





Income statement 

3 1.367.932 915.490
-1.218.071 -827.076

Gross profit  149.861   36.480
-58.719 -36.573
-20.258 -12.378
 70.884  39.463

4 6.065 5.333
5 -5.907 -1.341

Profit from ordinary activities 71.042 43.455
6 -15.806 -9.389

55.236 34.066



Assets

Fixed assets
Intangible assets 7

0 0
Total Intangible assets 0 0

Property, plant and equipment 8
3.206 1.697

Total property, plant and equipment 3.206 1.697

Total fixed assets 3.206 1.697

Inventories 15.656 0

Receivables 9
134.738 218.490

10 189.449 93.037
250.910 129.314

534 0
6.053 2.895

11 334 314
Total receivables 582.018 444.050

32.040 15.813

629.714 459.863

Total assets 632.920 461.560



Liabilities

Equity
403 403

-797 -240
55.000 34.000

112.199 111.963
Total equity 166.805 146.126

Provisions
12 12.837 5.229
13 24.684 8.995
14 64 714

Total provisions 37.585 14.938

Liabilities

74.731 59.166
17.694 0

10 262.072 151.799
0 956

37.341 25.446
36.692 63.129

428.530 300.496

Total liabilities 428.530 300.496

Total equity and liabilities 632.920 461.560

17
18
19
20
21
22
23
24



403 -605 111.897 0 111.695
0 605 0 0 605
0 -240 0 0 -240
0 0 66 34.000 34.066

403 -240 111.963 34.000 146.126

0 0 0 -34.000 -34.000
0 240 0 0 240
0 -797 0 0 -797
0 0 236 55.000 55.236

403 -797 112.199 55.000 166.805

 



1.367.932 915.490
-1.297.048 -876.027

15 7.432 75
78.316 39.538

16 24.371 -248.509
-48.471 214.298

158 3.992
-557 365

-1.450 -1.856
52.367 7.828

-2.140 -874
-2.140 -874

-34.000 0
-34.000 0

16.227 6.954
15.813 8.859
32.040 15.813



Notes

Recognition and measurement

Business combinations

Foreign currency translation



Income statement
Revenue

Production costs

Distribution costs

Administrative costs

Financial income and expenses



Notes

Intangible assets

Goodwill

Property, plant and equipment 



Impairment of assets

Inventories

Receivables

Construction assets and liabilities

Prepayments

Equity

Corporate tax and deferred tax 

Provisions



Notes

Liabilities

Deferred income



2.809
2.809 

-2.809
-2.809 

0

0

Geographical segmentation of revenue
1.339.880 878.574

28.052 36.916
Total revenue 1.367.932 915.490

Business segmentation of revenue
56.389 49.109

1.178.400 671.694
133.143 194.687

Total revenue 1.367.932 915.490

6.065 5.332
0 1

6.065 5.333

262 53
4.291 1.197
1.354 91
5.907 1.341

6 1.008
15.846 8.465

-46 -84
15.806 9.389



Notes

1.525.367 1.275.671
-1.597.990 -1.334.433

-72.623 -58.762

Distributed as follows in the balance sheet:
189.449 93.037
262.072 -151.799

Total construction assets and liabilities -72.623 -58.762

5.229 6.311
-1.546 -540
-1.114 -794

10.268 252
12.837 5.229

Expected maturities for warranty commitments:
1.981 1.146

10.856 2.998
0 1.085

Total warranty commitments 12.837 5.229

property, 
plant and 

equipment

3.231
2.140
5.371 

-1.534
-631

-2.165 

3.206

1.697



8.995 510
0 -83

-157 103
15.846 8.465
24.684 8.995

-195 -95
28.853 11.194
-3.240 -1.310

-734 -794
24.684 8.995

714 7
-102 -1.169
-563 -14

15 1.890
64 714

Expected maturities for other provisions:
64 714

Total provisions 64 714

631 347
7.608 -1.082

-650 707
-157 103

7.432  75

-15.656 0
-45.022 -161.387
55.866 -87.122
10.844 -248.509



109.572 -207.131 58.676 -38.883
0 0 180.186 180.186
0 -84 945 861

NOK 4.659 -1.072 0 3.587
65 0 0 65

0 -12 0 -12
225 0 0 225

I alt 114.521 -208.299 239.807 146.029

823.269 858.908
92.650 58.062

4.301 4.127
124.428 91.719

11.497 8.400
1.029 630

459 0
141.714 104.876

126 95

1.940 1.940
1.480 1.480
2.076 2.076
2.320 0
1.254 509



260 416

260 416
 260  416

55.000 34.000
236 66

55.236 34.066

479.255 432.299
1.549.919 1.044.731

5.038 8.737
7.765 6.186



 
 
 

 

 


