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Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have today discussed and approved the annual report of

Noble Drilling Deepwater A/S for the financial year 1 January — 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2024 and of the results of the Company's operations for the financial
year 1 January — 31 December 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Virum, 4 July 2025
Executive Board:

Peter Asboe
CEO

Board of Directors:

Claus Bachmann Peter Asboe Bruce Boyle
Chair
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Independent( lauditor's report!]

TolJthel[ Jshareholders[ofl INoble[Drilling[1Deepwater[ | A/S[]

Opinion[ ][]

WeJhaveJaudited[/the[ financial[Jstatements[]of[INoble | Drilling[ I1Deepwater | A/S[for[Ithel[lfinancial [Jyear[]
11 January[1-[131[/December[ 12024, lwhich[comprisellincome! Istatement,  |balancelIsheet,[ |statement( |of!]
changes(Jin[lequity[Jand[ Inotes, [ including[ accounting[ Ipolicies. /' The[ financial[Istatements[Jare[ Jprepared!
in[Jaccordancel Iwith[the[1Danish[]Financial []Statements[]Act.[ ][]

In[Tourllopinion,[thelfinanciallIstatements/ Igivellalltrue Jand [ fair[lview[ oflIthe[lfinanciall lposition[lofl Ithel
Company[latl[131[/December( 12024 [Tand[lof! Jthe[ Iresults[]of[the ]Company'soperations  for[Ithe[financial ]
year[ /1 1January]—[131[1December(12024[lin[Jaccordance[ with[the[1Danish[Financial[lStatements[]Act.[ ][]

Basis! Ifor[Jopinion[][]

Wel conducted(] our[] audit[] in[] accordance( | with[ International (] Standards[| onJ Auditing[] (ISAs)[] and[]
additional [Jrequirements[]applicable[ /in[/Denmark. JOur[Iresponsibilities lunder([Ithosel standards[and[’
requirements | Jare [further /described[/in[Ithe " Auditor's[ responsibilities[ | for[/the[ audit Jof( /the[Ifinancial []
statements"[ | section[] of( | our[ report.[ ] Wel | believel that[| thel ] audit[| evidencel] well havel | obtained[ s/
sufficient[land[Jappropriate[ 'to [ Iprovide[lallbasis/ /for[ Jour[lopinion.[]

Independence!]

Wellarellindependent[Jofl Jthe[ICompany[lin[Jaccordancel lwith[Ithe[/International[/Ethics[Standards/Board[’]
for[]Accountants'[ ] International [|CodeJof[1Ethics[]for[/Professional [] Accountants /(IESBA[JCode)[ Jand[Ithel’
additional ] ethical | requirements | applicable[ ! in[ ) Denmark, [ and[]wellhavel] fulfilled[]our]other(]ethical]
responsibilities[ Jin[ Jaccordancel Iwith[ Jthesel Irequirements| land! /the [ TESBA[1Code.[ ][]

Management's| Jresponsibilities [ /for[/thel |financial [ statements[ | []

Management[]is[ Iresponsible]for[the[preparation]ofllfinancial [statements(Ithat[give[Jalltruel land[fair[]
view [ in[J accordance! | with[] the[] Danish[] Financial[l Statements[ | Act[] and[ ] for[Jsuchl]internal(Jcontrol[as[]
Management[determines(JislInecessary[/to[ lenablel[Ithe[Ipreparation]ofl]financial[ statements[that[ lare(]
free/from[Imaterial [ imisstatement, Iwhether(/due[/to[fraud[Jor[Jerror. ][]

In[Ipreparing[Jthe(] financial []statements, [l Management[ lis[Iresponsible[ for[]assessing[]the[ ] Company's(’!
ability [ to[continue( Jas[ Jal lgoing[concern,[]disclosing,[ las[ Japplicable, Imatters IrelatedJto[ /going[Iconcern!
and[Jusing[ ] the[ ] going[ | concernl] basis[] of( | accounting|in[ preparing[ ] the[] financial[| statements[] unless/
Management ! ]either(Jintends( Ito[Iliquidate( Ithe[ /Company![or[tol Iceasel loperations, lor[ thas[ /nolrealistic]
alternativel[ Ibutto[ldo[Iso.[]
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Independent( Jauditor's[ lreport[(continued) ] ]

Auditor's[Iresponsibilities [ for[Ithe[ Jaudit[loflIthe[]financial [statements[ ][]

OurlJobjectives! | arel Jto[]obtain[ Jreasonablel lassurancel | as[Itol lwhether[|thel]financial |statements(]as[al]
wholel] arel] free[] from[] material (] misstatement, | whether[ duel] to[] fraud[] or[] error,[] and[] to[] issue[]an[]
auditor's [Jreport[that[lincludesJour[ opinion.JReasonablelJassurancel lis[JalThigh[llevel [lof Jassurance, /but[]
is[not[lallguaranteelJthat Jan[Jaudit[ lconducted Jin[laccordanceJwith JISAs[land[ladditional Jrequirements! |
applicablelin[/Denmark [ Jwill[always[]detect[ Jal imaterial [Jmisstatement /when[]it[]exists.[ IMisstatements! |

canl Jarisel lfrom[ /fraudJor[lerror[Jand[lare( Iconsidered! Imaterial[ Jif, [ lindividually[lor[lin[Ithe[laggregate,(Ithey![
couldIreasonably[ /bellexpected[tol[ linfluencelIthe JeconomiclldecisionsJofl lusers/Itaken[lon[IthelIbasis[ofl]
the[financial [ Istatements. [ []

As[partlJoflan[Jaudit!Jconducted[]in[laccordance Iwith[/ISAs[land[ladditional [ lrequirements(applicable[/in[]
Denmark, [ Jwel lexercisel |professional [ ]judgement! Jand[ Imaintain[]professional[Iscepticism[ Ithroughout(]
thelaudit. [ 1WelJalso:[ ][]

1 Identify[] and[ ] assess(] the[ ] risks[| of[] material[ | misstatement! | of( ] the[] financial[| statements, [
whether[|duellto[ /fraud[Jor[Jerror,[design[]and[Iperform[Jaudit[ proceduresIresponsivel to[/thosel
risks[Jand[Jobtain[]audit[]evidence[lthat[]is[]sufficient[]and[Jappropriate[]to[lprovidel]allbasis[]for[]
our[]opinion.[] The[risk[]oflInot]detecting/ ] al I material[ | misstatement(]resulting[ | from[] fraud[]is[!
higher[ ] than(] for[] onel! resulting[| from[] error,[] as[] fraud[] may[] involvel[ collusion, ] forgery,
intentional " Jomissions, [ /misrepresentations Jor[ Ithe[ loverride[ Jofl Jinternal [ Icontrol.[ ][]

1 ObtainlJan[Junderstanding[ lofl Jinternal [ |control[ Irelevant[ to[/the Jaudit[Jin[order[to[Idesign[laudit[]
procedures( | that[] are[| appropriate[ | inJ thel] circumstances,[ | but[ ! not[! for[! thel| purpose[ ] of!]
expressing( lan[ lopinion[Jon[ Ithel effectiveness(ofl Ithe[ /Company's( Jinternal Icontrol.[[]

1 Evaluate[] thel | appropriateness[ | of! | accounting[] policies[ ] used[ and[] the ] reasonableness[ | ofl]
accountingllestimatesJand[ Irelated Jdisclosures [ Imadel byl Management.[][]

1 Concludel ] onl]thellappropriateness/ | of[] Management's[ | use[ ] of[] the[]going[|concernl | basis[ | ofl]
accounting[] in[] preparing[] the[] financial ] statements[ | and,[] based[] on[] the[] audit[] evidence[
obtained,[ Iwhether[JalImaterial [Juncertainty[Jexists[ related Jto[ levents Jor[Iconditions[ Ithat[Imay]
castl | significant[ ] doubt[] on[]thel! Company's[]ability[]tol] continuel asl[al]goingl|concern.[] Ifl]wel]
concludel | that[ ] all material[ ] uncertainty! | exists,[ ] wel lare[ | required[ | to[ | draw[ ] attention | in[] our[
auditor's[| report[] tol[] thel] related[] disclosures(| in[] thel[] financial[] statements[] or,[ ifl| such(]
disclosures[ | are[ ] inadequate, ] to[ ] modify[ ! our] opinion.[] Our[]conclusions|arel[]based[] onl]thel]
audit[evidence Jobtained[ Jupl[Ito[thel]date[]ofl Jour[Jauditor's Ireport. [ JHowever,[ JfutureJevents']
orlconditions[Imay!( causel /the/Company[Itol[ ceasel ItolIcontinue/ Jas[]allgoing/lconcern.[ ][]

1 Evaluate[ thel] overall[] presentation, | structure! | and[ | contents[ | of | the[] financial[] statements, [ |
including[] the[| notel] disclosures,[| and[] whether[| the[] financial[] statements[] represent/ | thel
underlying[transactions Jand[ Jevents[ Jin[Jal lmanner[that[Igives[lalltruel land[ fair[Iview.[]

Wel] communicate ] with[] thosel | charged[] with[] governance[] regarding, | among[] other[] matters,[ | the[]
planned [ scopel ] and[] timing! | ofl]the[Jaudit!|and[] significant[ ] audit[ findings, ] including[ ] any[ significant(]
deficienciesl Jin[linternal[ lcontrol[JthatIwellidentify [Jduring[lour[Jaudit.[ ][]
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Independent( Jauditor's[ lreport[(continued) ] ]

Statement[Jon[Ithe[ /Management's Jreview![ | []
Management!(Jis[Iresponsible Jfor[Jthe[]Management's  review.[ ][]

Ourl]opinion[Jonl]the[ financialllstatements[]doeslInot[|coverl[]the[|Management's/ 'review, Jand[ lwel[ldol]
not[ lexpress!]any /form[ofl Jassurancel conclusion! thereon. ][]

Inl] connectionl] with[] ourl] audit[] of] the[] financial[] statements,[] our[| responsibility[] is[] to[] read[] thel
Management's[ ireview[ land, [ /in[ldoingJso,[Jconsider Jwhether[ /the[ IManagement's[ JreviewJis[ Imaterially[
inconsistent | with[] thel| financial | statements[ | or[] our] knowledgel | obtained[] during[ | thel ] audit, | or[]
otherwisel lappears/to[ Ibe[Imaterially [ Imisstated. [ []

Moreover, [ |it[lis[]ourl]responsibility [ to[ ] consider! ] whether[thel[l Management's[ | review[ | provides! | thel]
information! IrequiredJunder( Ithe[/Danish[Financial |Statements[]Act.[][]

Based! ] onl] thel ] work[] we[] havel ] performed,[ | wel | concludel] that[] the[] Management's[] review[ ] is[ ] in[]
accordancel | with[] thel| financial[] statements[ | and([] has[| been[] prepared!| in[ ] accordance(| with[] the[]
requirements | of(| thel] Danishl[] Financial[] Statement[] Act.[] Well did[] not[] identify[ any[] materiall]
misstatement/of [ Jthe[Management's[ review. [

Copenhagen, [ 14[1July[12025[1[]
EY [1Godkendt['Revisionspartnerselskab
CVR[no.[13000701021128(]

[]
[
[
[]

O
Mikkel [1Sthyr!] Olel1Becker
State[ | Authorised [ /Public[lAccountant!(’| State | Authorised [ /Public[]Accountant![’]

mne26693[] mne33732 1
0
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Operating review

Principal activities

The Company’s principal activity was to lease the drilling rig, Noble Developer that has been sold on 13
December 2023, to one of Noble Group entities as part of the Group reorganization. The Company was
leasing out the semi-submersible drilling rig for operation in Brazil until December 2023. The Company
has branches in Trinidad and Mexico.

Development in activities and financial position

The Company's income statement for 2024 shows a loss of USD 6,795 thousand as against a loss of USD
22,770 thousand in 2023. This is a result ceased rig lease operations and lower financial expenses due to
FX rates. Equity in the Company's balance sheet at 31 December 2024 stood at USD 46,938 thousand as
against USD 40,143 thousand at 31 December 2023. While the financial result is unsatisfactory, it aligns
with our expectations.

Capital resources

The Company incurred a net loss of USD 6,795 thousand during the year ended 31 December 2024 and,
as of that date, has lost more than 50% of its contributed capital and is thereby covered by the rules on
capital loss laid down in the Danish Companies Act. Management does not plan to liquidate the Company
in 2025; instead, the Company will remain active while Management assess the future activities of the
Company. It is expected future activity should re-establish the share capital.

Noble Corporation plc. has issued a letter of support stating its intention to provide necessary liquidity to
ensure the Company's continued operations. Accordingly, the financial statements are presented on a
going concern basis.

Events after the balance sheet date
There have been no events after the end of the financial year that could significantly affect the

company's financial position.



Financial statements 1 January — 31 December
Income statement

usD'000 Note
Revenue

Other operating income

Other external costs

Gross profit/loss

Depreciation, amortisation and impairment loss
Profit/loss before financial income and expenses

Financial income 3
Financial expenses 4
Loss before tax

Tax on profit for the year 5

Loss for the year

Proposed distribution of profit/loss

Retained earnings

Noble Drilling Deepwater A/S

2024

707

-2,242

-1,535

-1,535

110
-3,896

-5,321

-1,473

-6,795

-6,795

Annual report 2024
CVRno.24212114

2023
52,485
10,238

-68,609
-5,886

-10,274
-16,160

465
-10,831
-26,526

3,756

-22,770

-22,770



Financiall Jstatements[1[1January[ ]—[131[/Decembe

Balancel Jsheet

USD'000
ASSETS

Current[Jassets

Receivables

TradelJreceivables

Receivables! I from[ Igroup(entities
Other[receivables

Corporation| /tax

Prepayments

Total[Jreceivables

Cash( Jat[ 'bank[land[in[ Jhand
Total[Jcurrent[]assets

TOTALIJASSETS

EQUITYJANDIILIABILITIES
Equity

Contributed[]capital

Retained Jearnings
Totallequity

Provisions
Other[Iprovisions
Totall Iprovisions

Current[ /liabilities | other[ /than[provisions

Tradel Ipayables

Payables| Ito[ ! group( Jentities

Other[ Ipayables

Corporation! Jtax

Total [1liabilities[ lother[ /than[Iprovisions

TOTALUEQUITY JANDULIABILITIES

Going![concern
Contingencies
Related[Iparty[disclosures
StafflIcosts

Note

e BN e N \S]

Noble Drilling[IDeepwater ] A/S
AnnualJreport12024
CVRno.[124021021014

2024 2023
16 9,256
9,482 117,678
2,583 1,356
0 5,327
288 763
12,369 134,380
1,165 1,237
13,533 135,617
13,533 135,617
1,657 1,657
-48.595 -41,800
46,938 -40,143
4,039 4232
4,039 4,232
355 13,095
54,957 158,235
0 198
1,120 0
56,432 171,528

13,533 135,617
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Financial statements 1 January — 31 December

Statement of changes in equity

USD'000 Contributed capital Retained earnings Total

Equity at 1 January 2024 1,657 -41,800 -40,143
Transferred over the profit 0 -6,795 -6,795
Equity at 31 December 2024 1,657 -48,595 -46,938
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Notes

Accounting policies

The annual report of Noble Drilling Deepwater A/S for 2024 has been prepared in accordance
with the provisions applying to reporting class C entities under the Danish Financial
Statements Act.

The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and the date of payment are recognised in the income
statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses.

Fixed assets acquired in foreign currencies are measured at the exchange rates at the
transaction date.

USD is used as functional currency and as presentation currency because the majority of
transactions are in USD. At 31 December 2024, the exchange rate DKK/USD was 7.16 (2023:

Income statement

Revenue

Revenue from drilling activities, which typically comprises bare boat hire income and other
revenue related to the drilling activity, is recognised under revenue for the operating period
related to the financial year. Revenue is recognised in accordance with IAS 18.

Other external costs
Other external costs comprise costs incurred during the year for administrative expenses.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts
relating to the financial year.

11
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Accounting policies (continued)

Tax on profit for the year

Tax for the year comprises current corporation tax for the year and changes in deferred tax,
including changes in tax rates. The tax expense relating to the profit/loss for the year is
recognised in the income statement, and the tax expense relating to amounts directly
recognised in equity is recognised directly in equity.

The entity is jointly taxed with other group entities. The total Danish income tax charge is
allocated between profit/loss-making Danish entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company
based on the rates applicable to interest allowances, and jointly taxed entities which have
paid too little tax pay a surcharge according to the rates applicable to interest surcharge to
the management companv.

Balance sheet

Receivables
Receivables are measured in the balance sheet at the lower of amortised cost and net
realisable value, which corresponds to nominal value less write-down for bad debts. Write-
down for bad debts is determined on the basis of an individual assessment of each
receivable.

Cash
Cash compromise cash and cash equivalents.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities based on
the planned use of the asset or settlement of the liability. However, deferred tax is not
recognised on temporary differences relating to goodwill non-deductible for tax purposes
and on office premises and other items where the temporary differences arise at the date of
acquisition without affecting either profit/loss or taxable income.

12
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Accounting policies (continued)

Corporation tax and deferred tax (continued)
Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the

expected value of their utilisation within the foreseeable future; either as a set-off against
tax on future income or as a set-off against deferred tax liabilities in the same legal tax entity.
Any deferred net assets are measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at
the balance sheet date when the deferred tax is expected to crystallise as current tax.
Changes in deferred tax as a result of changes in tax rates are recognised in the income
statement or equity, respectively.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments
are measured at cost.

Liabilities
Financial liabilities are measured at amortised cost, which essentially corresponds to nominal
value.

Going concern

The Company incurred a net loss of USD 6,795 thousand during the year ended 31 December
2024 and, as of that date, has lost more than 50% of its contributed capital and is thereby
covered by the rules on capital loss laid down in the Danish Companies Act. Management
does not plan to liquidate the Company in 2025; instead, the Company will remain active
while Management assess the future activities of the Company.

Noble Corporation plc. has issued a letter of support stating its intention to provide
necessary liquidity to ensure the Company's continued operations. Accordingly, the financial
statements are presented on a going concern basis.

Financial income

UsD'000 2024 2023
Interest income from group entities 33 465
Exchange gains 77 0

110 465

Financial expenses

usD'000 2024 2023
Interest expense to group entities -3,811 -9,441
Other financial expenses -10 -1,552
Exchange losses -75 162

-3,896 -10,831
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Tax on loss for the year

USD'000 2024 2023
Current tax for the year -985 -3,279
Adjustment of tax concerning previous years 2,458 -477

1,473 -3,756

Contingencies

Contingent liabilities

The Company is jointly taxed with all other Danish companies in the The Drilling Company of
1972 Group. As a fully owned subsidiary, the Company has unlimited and joint liability
together with the other companies under joint taxation for Danish corporation tax,
withholding taxes on dividends, interest and royalties within the jointly taxed companies.

Related party disclosures
Noble Drilling Deepwater A/S' related parties comprise the following:

Control

Noble Drilling A/S, Teknikerbyen 5, 2. Sgllergd, DK-2830 Virum, holds the majority of the
contributed capital in the Company.

Noble Drilling Deepwater A/S is part of the consolidated statements of Noble Corporation
plc, 1 Ashley Road, 3rd Floor, Altrincham, Cheshire WA14 2 DT, UK, which is the smallest
group in which the Company is included as subsidiary.

The consolidated financial statements of Noble Corporation plc can be obtained by
contacting this company or at https://noblecorp.com/investors/reports-and-filings.

Staff costs

In 2024, the remuneration of the Executive Board and Board of Directors was paid by other
companies within the Noble Drilling Group. An estimated amount of USD 5 thousand (2023:
USD 5 thousand) is attributable to the Companv.

The Company has no employees (2023: zero).
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