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Ledelsespitegning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. september 2023 - 31. august 2024
for Hjemmehjalpen A/S.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmees
sig, og efter vores opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. august 2024 samt af resultatet af sel-
skabets aktiviteter og pengestramme for regnskabsaret
1. september 2023 - 31. august 2024.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kabenhavn, den 20. december 2024
Kobenhavn S, 20 December 2024

Direktion

Managing Director

Jesper Thorneman Rasmussen

Today, the Board of Directors and the Managing

Director have approved the annual report of
Hjemmehjalpen A/S for the financial year 1 September

2023 - 31 August 2024.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 August 2024 and of the results of the
Company's operations and cash flows for the financial
year 1 September 2023 — 31 August 2024.

Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Bestyrelse
Board of directors
Natalie Helene Black Sjur Arne Tveito Adrian John Richards
Formand
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i Hjemmehjzlpen A/S

Konklusion

Vi har revideret arsregnskabet for Hjemmehjelpen A/S
for regnskabsaret 1. september 2023 - 31. august 2024,
der omfatter resultatopgerelse, balance, egenkapitalop-
gorelse, pengestremsopgerelse, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter arsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. august 2024 samt af resultatet af selska-
bets aktiviteter og pengestromme for regnskabséret 1.
september 2023 - 31. august 2024 i overensstemmelse

med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge
disse standarder og krav er nermere beskrevet i revisi-
onspategningens afsnit Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

To the Shareholders of Hjemmehjzelpen A/S

Opinion
We have
Hjemmehjalpen A/S for the financial year 1 September

audited the financial statements of
2023 - 31 August 2024, which comprise income
statement, balance sheet, statement of changes in equity,
statement of cash flows, notes and a summary of
significant accounting policies, for the Company. The
financial statements are prepared under the Danish

Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
August 2024, and of the results of the Company's
operations and cash flows for the financial year 1
September 2023 - 31 August 2024 in accordance with

the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
(IESBA Code) and the

additional ethical requirements applicable in Denmark,

Professional Accountants

and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis

for our opinion.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Fremhzaevelse af forhold i regnskabet

I lgbet af aret har selskabets ledelse konstateret, at
regnskabet for 2022-23 indeholdt vaesentlige fejl.

Pé baggrund af fejlenes vaesentlighed har ledelsen valgt
at behandle forholdene i overensstemmelse med
Arsregnskabslovens § 52, stk. 2. Fejlene er blevet rettet i

sammenligningsaret.

Der henvises til beskrivelse i ledelsesberetningen og

anvendt regnskabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Emphasis of Matter
During the year, the company's management has
established that the annual report for 2022-23 were

erroneous with significant errors.

On the basis of the significance hereof, the management
has chosen to treat the matter in accordance with The
Danish Financial Statements Act, Section 52, Subsection
2. The errors have been corrected in the comparison

year.

See further description in management's review and

accounting policies

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Hjemmehjzlpen A/S - Arsrapport for 2023/24 3
Annual report 2023/24



Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning
Independent auditor's report

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om éars-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, altid vil
afdaekke vasentlig fejlinformation, nar sédan findes.
Fejlinformationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pé
disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste

udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material
of the

whether due to fraud or error, design and

misstatement financial statements,
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may
forgery,
omissions, misrepresentations, or the override

involve  collusion, intentional

of internal control.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Opnér vi forstéelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er vea-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pé oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfore, at selskabet ikke leengere kan fort-

seette driften.

Tager vi stilling til den samlede preesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on the appropriateness  of
Management’s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair

view.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vesentlig fejl-

information i ledelsesberetningen.

Kebenhavn, den 20. december 2024
Copenhagen, 20 December 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Casper Christiansen
statsautoriseret revisor

State Authorised Public Accountant
mne44100

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether

Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.
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Selskabsoplysninger
Company information

Selskabet Hjemmehjaelpen A/S
The company Strandlodsvej 48
2300 Kgbenhavn S

CVR-nr.: 2896 47 14
Company reg. no.
Stiftet: 3. august 2005
Established: 3 August 2005
Hjemsted: Kebenhavn
Domicile:
Regnskabsar: 1. september - 31. august
Financial year: 1 September - 31 August
Bestyrelse Natalie Helene Black, Formand
Board of directors Sjur Arne Tveito
Adrian John Richards
Direktion Jesper Thorneman Rasmussen
Managing Director
Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Lautrupsgade 11
2100 Kabenhavn @
Modervirksomhed Elevate Care International TopCo LP

Parent company
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Hovedtal og negletal
Financial highlights

2021
8 mdr
DKK in thousands. 2023/24 2022/23 2021/22 (months) 2019/20
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgerelse:
Income statement:
Nettoomsetning
Revenue 150.344 158.663 157.247 112.124 157.949
Bruttoresultat
Gross profit 131.118 145.417 145.507 105.251 147.988
Resultat af primar drift
Profit from operating activities -19.987 -3.588 6.147 9.492 11.243
Finansielle poster, netto
Net financials -143 -323 -139 -180 498
Arets resultat
Net profit or loss for the year -20.130 -3.839 4.749 7.291 9.215
Balance:
Statement of financial position:
Balancesum
Balance sheet total 30.975 43.808 39.486 41.533 38.424
Investeringer i materielle anlaegsaktiver
Investments in property, plant and equipment 1.006 1.434 1.441 966 1.360
Egenkapital
Equity 3.655 12.511 23.488 18.739 11.447
Medarbejdere:
Employees:
Gennemsnitligt antal heltidsansatte
medarbejdere
Average number of full-time employees 315 329 318 327 326
Nogletal i %:
Key figures in %:
Overskudsgrad (EBIT-margin)
Profit margin (EBIT-margin) -13,3 -2,3 3,9 8,5 7,1
Likviditetsgrad
Acid test ratio 101,5 128,7 2492 177,3 129,7
Soliditetsgrad
Solvency ratio 11,8 28,6 59,5 45,1 29,8
Egenkapitalforrentning
Return on equity -249.0 -21,3 22,5 48,3 89,1
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Hovedtal og negletal
Financial highlights

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger kun pa nogle
punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish Association of

Finance Analysts, only in a few respects deviating from the recommendations.

Der er foretaget korrektion af hoved- og negletal for drene 2022/23, som folge af fejl i selskabets anden geld og
omsatning. Der henvises til afsnittet om selskabets anvendte regnskabspraksis for yderligere oplysninger.
Corrections have been made to the financial highlights for the yeat 2022/23, due to errors in the company's revenue and other

payables. Please refer to the section on the Company's accounting policies for further details.

De i hoved- og negletalsoversigten anforte nogletal er beregnet saledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Resultat af primeer drift (EBIT) x 100

Overskudsgrad (EBIT-margin) Nett i
ettoomszatning

Operating profit or loss (EBIT) x 100

Profit margin (EBIT margin)
Revenue

Omsatningsaktiver x 100

Likviditetsgrad ; ;
Kortfristede gaeldsforpligtelser

Current assets x 100

Acid test ratio
Short term liabilities other than provisions

Egenkapital ultimo x 100

Soliditetsgrad .. .
Aktiver i alt ultimo

Equity, closing balance x 100

Solvency ratio
Total assets, closing balance

Arets resultat x 100

Egenkapitalforrentnin
& P & Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Return on equity P "
verage equi
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter
Selskabets formal er at udfere personlig pleje, praktisk
sundhedspleje,

hjlp, konsulentbistand og hermed

beslagtet virksomhed.

Usadvanlige forhold

lgb konstateret at
fejlbeheeftet

vedrerende forkert

Selskabets ledelse har 1 drets
2022-23  har

vaesentlige fejl

regnskabet veaeret med
indregning af
omsztning samt manglende hensattelser af skyldige

poster.

Ledelsen har pa baggrund af vasentligheden heraf valgt
at behandle forholdet efter arsregnskabslovens §52, stk.

2. Fejlene er rettet i ssmmnenligningséret.

Korrektionerne har samlet haft en negativ effekt pa arets
resultat sidste ar pa t.kr. 5.192 efter skat samt en negativ
effekt pa egenkapitalen primo 2022-23 pa tDKK -2.138

Udvikling i aktiviteter og ekonomiske forhold

Omsatningen for aret udger tDKK 150.344 i forhold til
tDKK 158.663 sidste &r. Aret tab udger tDKK -20.133
mod et tab 1 &ret for pa -3.839. Ledelsen anser arets
resultat for utilfredsstillende og har iverksat en reekke
initiativer, der skal sikre en forbedring af indtjeningen
pa lang sigt. Selskabet kapitalredskab for 2024/25

vurderes som tilstraekkeligt.

Arets
arsrapporten 2022/23 med ca. DKK 17 mio. Den

primere arsag til denne afgivelse kan henferes til en

tab overstiger forventningerne beskrevet i

uventet udvikling i salg af timer, effektivitet og
sygefraveer. Selskabet har i arets lob udskiftet ledelsen
og har siden maj 2024 varet i stand til at realisere
resultat méned for méned der har veret pa niveau med

de reviderede forventninger.

Description of key activities of the company

The purpose of the company is to provide personal care,
practical assistance, healthcare, consultancy services,

and related business activities.

Unusual circumstances

During the year, the company's management has
established that for 2022-23 were

erroneous with significant errors regarding incorrect

the accounts

recognition of turnover and missing provisions for

accrued liabilities.

On the basis of the significance hereof, the management
has chosen to treat the matter in accordance with The
Danish Financial Statements Act, Section 52, Subsection
2. The errors have been corrected in the comparison

year.

The correction has had a negative effect on the net loss
for last year's of tDKK -5.192 after tax and a negative
effect on the equity primo 2022-23 of tDKK -2.138.

Development in activities and financial matters

Revenue for the year totals tDKK 150.344 as against
tDKK 158.663. Loss for the year totals DKK -20.133 as
against DKK -3.839 last year. Management considers
the result for the year to be unsatisfactory and has
launched several initiatives to ensure an improvement in
earnings in the long term. The Company's financial
resources are deemed adequate to cover the financing of

operations in 2024/25.

The loss for the year exceeds the expected developments
described in the report 2022/23  with

approximately DKK 17 million. The main reason for the

annual

deviation is an unexpected development in hours sold to
clients, efficiency, and sick leave. The company has
during the year changed management and has since May
2024 been able to realize a result month by month,

which has been in line with the revised budget.
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management'’s review

Kapitalberedskab

Selskabet  kapitalberedskab
tilstreekkeligt til at understotte selskabets aktiviteter i
2024/25. Der er aflagt budget for regnskabséret
2024/25, som udviser tilstraekkelig livkviditet uden

vurderes at  vare

behov for indskydelse af kapital

Den forventede udvikling

Omsatningen forventes i 2024/25 at gges med 8-9 %
Selskabets ledelse har ivaerksaet en raekke initiativer, der
skal sikre indtjeningen pa lang sigt. Disse initiativer
forventes at medfere at selskabet i 2024/25 vil realisere
EBITDA pé omkring 0 og et resultat for skat pa
omkring kr. -2 mio., og forst i 2025/26 vil vaere i stand

til igen at realisere et positivt resultat.

Miljeforhold
Selskabets forretningsomrédde er levering af praktisk
hjelp og personlig pleje. Dette stiller bl.a. krav til

medarbejdernes uddannelse og kompetencer.

For til stadighed at kunne levere en den enskede
kvalitet, er det afgerende, at selskabet kan rekruttere og
fastholde

uddannelse, samt at videreuddanne disse.

medarbejdere med en sundhedsfaglig

Det er vores malsatning, at virksomheden har den
nyeste viden, samt at sikre at virksomheden er

omstillingsparat.

Forsknings- og udviklingsaktiviteter
Der fortages ingen deciderede forskningsaktiviteter, dog
arbejdes der lebende pa at udvikle og forbedre de

eksisterende ydelser.

Financial resources

The Company's financial resources are deemed adequate
to cover the financing of operations in 2024/25. A
budget has been prepared for the financial year 2024/25,
which shows sufficient liquidity without the need for

capital infusion.

Expected developments

The revenue is expected to increase by 8-9 % in
2024/25. The company's management has initiated a
number of measures aimed at ensuring long-term
profitability. These initiatives are expected to result in
the company achieving an EBITDA close to zero in
2024/25 and a result before tax around DKK -2 mio.,
with the ability to generate a positive result only from
2025/26 onwards.

Environmental issues
The Company's business area comprises the supply of
practical help and personal care. Employee training and

qualifications are thus important to the Company.

In order to provide quality services at any time, it is
decisive that the Company is able to recruit and retain

healtcare professionals and to further train them.

Our objective is to posses the latest knowledge and to be

prepared for change.

Research and development activities
The Company does not engage in any actual research
activities, but continuously develops and improves

existing services.
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management'’s review

Finansielle risici og brug af finansielle instrumenter
Valutarisici

Ingen risici.

Renterisici
Da den rentebzrende geld ikke udger et vesentligt
beleb, vil @ndringer i renteniveauet ikke have nogen

vasentlig effekt pa indtjeningen.

Prisrisici

Ingen veesentlige risici.

Financial risks and the use of financial instruments

Foreign currency risks

No risks.

Interest rate risks
As the interest-bearing liabilities are not significant,
changes to the level of interest rates will not have any

material impact on earnings.

Price risks

No material risks.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. september - 31. august
Income statement 1 September - 31 August

DKK thousand.
2023/24 2022/23

Note t.kr. t.kr.
Nettoomsztning
Revenue 150.344 158.663
Andre driftsindtaegter
Other operating income 6.817 4.330
Direkte omkostninger
Directs costs -10.202 -4.801
Andre eksterne omkostninger
Other external expenses -15.841 -12.775
Bruttoresultat
Gross profit 131.118 145.417

3 Personaleomkostninger
Staff costs -149.854 -147.588

Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, plant, and equipment -1.251 -1.417
Driftsresultat
Operating profit -19.987 -3.588

Andre finansielle indtaegter

Other financial income 228 185
4  Qvrige finansielle omkostninger

Other financial expenses -371 -508

Resultat for skat
Pre-tax net profit or loss -20.130 -3.911

5  Skat af arets resultat

Tax on net profit or loss for the year 0 72

6 Arets resultat
Net profit or loss for the year -20.130 -3.839
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. august
Balance sheet at 31 August

DKK thousand.
Aktiver
Assets
2024 2023
Note t.kr. t.kr.
Anlzaegsaktiver
Non-current assets
7  Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 2.773 3.037
8 Indretning af lejede lokaler
Leasehold improvements 144 219
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 2.917 3.256
9  Andre tilgodehavender
Deposits 323 273
Finansielle anlagsaktiver i alt
Total investments 323 273
Anlzegsaktiver i alt
Total non-current assets 3.240 3.529
Omsaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 15.392 15.046
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 0 5.814
Tilgodehavende selskabsskat
Income tax receivables 1.112 0
Andre tilgodehavender
Other receivables 860 655
10 Periodeafgraensningsposter
Prepayments 402 2.051
Tilgodehavender i alt
Total receivables 17.766 23.566
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Balance 31. august
Balance sheet at 31 August

Grant Thornton, Godkendt Revisionspartnerselskab

DKK thousand.
Aktiver
Assets
2024 2023
Note t.kr. t.kr.
Likvide beholdninger
Cash and cash equivalents 9.969 16.713
Omsaetningsaktiver i alt
Total current assets 27.735 40.279
Aktiver i alt
Total assets 30.975 43.808
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. august
Balance sheet at 31 August

DKK thousand.
Passiver
Equity and liabilities
2024 2023
Note t.kr. t.kr.
Egenkapital
Equity
11 Virksomhedskapital
Contributed capital 500 500
Overfort resultat
Retained earnings 3.155 12.011
Egenkapital i alt
Total equity 3.655 12.511
Gaeldsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 7.368 6.280
Geeld til tilknyttede virksomheder
Payables to group enterprises 1.375 0
Selskabsskat
Income tax payable 0 2.045
Anden geeld
Other payables 18.577 22.972
Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions 27.320 31.297
Geeldsforpligtelser i alt
Total liabilities other than provisions 27.320 31.297
Passiver i alt
Total equity and liabilities 30.975 43.808
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. august
Balance sheet at 31 August

DKK thousand.

Passiver
Equity and liabilities

Note

1 Kapitalberedskab
Financial ressources

2 Efterfolgende begivenheder
Subsequent events

12 Pantsaetninger og sikkerhedsstillelser
Charges and security

13 Eventualposter
Contingencies

14 Nertstiende parter

Related parties
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Egenkapitalopgerelse

Statement of changes in equity

Grant Thornton, Godkendt Revisionspartnerselskab

DKK thousand.

Virksomhedskapi- Foreslaet udbytte
tal  Overfort resultat for regnskabsiret I alt
Proposed dividend for
Contributed capital ~ Retained earnings the financial year Total
t.kr. t.kr. t.kr. t.kr.
Egenkapital 1. september 2022
Equity 1 September 2022 500 17.988 5.000 23.488
Korrektion af vasentlige fejl
Adjustment due to significant error 0 -2.138 0 -2.138
Korrigeret egenkapital 1. september
2022
Adjusted equity 1 September 2022 500 15.850 5.000 21.350
Udloddet udbytte
Distributed dividend 0 0 -5.000 -5.000
Arets overforte overskud eller
underskud
Retained earnings for the year 0 1.353 0 1.353
Korrektion af vasentlige fejl
Adjustment due to significant error 0 -5.192 0 -5.192
Egenkapital 1. september 2023
Equity 1 September 2023 500 12.011 0 12.511
Arets overforte overskud eller
underskud
Retained earnings for the year 0 -20.130 0 -20.130
Koncerntilskud
Group contribution 0 11.274 0 11.274
500 3.155 0 3.655
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Grant Thornton, Godkendt Revisionspartnerselskab

Pengestromsopgerelse 1. september - 31. august
Statement of cash flows 1 September - 31 August

DKK thousand.
2023/24 2022/23
Note t.kr. t.kr.
Arets resultat
Net profit or loss for the year -20.130 -3.839
15 Reguleringer
Adjustments 1.320 2.601
16 Andring i driftskapital
Change in working capital 4.359 25.038
Pengestromme fra drift for finansielle poster
Cash flows from operating activities before net financials -14.451 23.800
Renteindbetalinger og lignende
Interest received, etc. 227 -1
Renteudbetalinger og lignende
Interest paid, etc. -371 -327
Pengestrom fra ordinzr drift
Cash flows from ordinary activities -14.595 23.472
Betalt selskabsskat
Income tax paid -2.536 -1.375
Pengestromme fra driftsaktivitet
Cash flows from operating activities -17.131 22.097
Kob af materielle anlaegsaktiver
Purchase of property, plant, and equipment -1.006 -1.433
Salg af materielle anlagsaktiver
Sale of property, plant, and equipment 167 69
Kob af finansielle anlagsaktiver
Purchase of fixed asset investments -50 40
Pengestremme fra investeringsaktivitet
Cash flows from investment activities -889 -1.404
Koncerntilskud
Group contribution 11.276 0
Betalt udbytte
Dividend paid 0 -5.000
Pengestromme fra finansieringsaktivitet
Cash flows from financing activities 11.276 -5.000
ZEndring i likvider
Change in cash and cash equivalents -6.744 15.693
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Grant Thornton, Godkendt Revisionspartnerselskab

Pengestromsopgerelse 1. september - 31. august
Statement of cash flows 1 September - 31 August

DKK thousand.
2023/24 2022/23
Note t.kr. t.kr.
Likvider 1. september 2023
Cash and cash equivalents at 1 September 2023 16.713 1.020
Likvider 31. august 2024
Cash and cash equivalents at 31 August 2024 9.969 16.713
Likvider
Cash and cash equivalents
Likvide beholdninger
Cash and cash equivalents 9.969 16.713
Likvider 31. august 2024
Cash and cash equivalents at 31 August 2024 9.969 16.713
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

DKK thousand.

1. Kapitalberedskab
Financial ressources
Selskabet kapitalberedskab vurderes at vare tilstreekkeligt til at understotte selskabets aktiviteter i 2024/25.
Der er aflagt budget for regnskabsaret 2024/25, som udviser tilstreekkelig livkviditet uden behov for
indskydelse af kapital

The Company's financial resources are deemed adequate to cover the financing of operations in 2024/25. A budget has

been prepared for the financial year 2024/25, which shows sufficient liquidity without the need for capital infusion.

2. Efterfolgende begivenheder
Subsequent events
Der er der ikke efter balancedagen indtruffet begivenheder af vesentlig betydning for virksomhedens

finansielle stilling.

No events have occurred after the balance sheet date that materially affect the Company's financial position.

2023/24 2022/23
t.kr. t.kr.
3. Personaleomkostninger
Staff costs
Loenninger og gager
Salaries and wages 131.838 130.264
Pensioner
Pension costs 15.168 14.391
Andre omkostninger til social sikring
Other costs for social security 2.848 2.933
149.854 147.588
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 315 329

I henhold til arsregnskabslovens §98b, stk. 3, har selskabet valgt ikke at vise ledelsesverderlag, da kun én

direktor har faet lon.

Pursuant to section §98b, subsection 3, part 2, of the Danish Financial Statements Act, the company has chosen not to

show the management's remuneration as only one director received remuneration.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
DKK thousand.
2023/24 2022/23
t.kr. t.kr.
4. Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 274 0
Andre finansielle omkostninger
Other financial costs 97 508
371 508
5. Skat af arets resultat
Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 0 -79
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 7
0 -72
6. Forslag til resultatdisponering
Proposed distribution of net profit
Disponeret fra overfort resultat
Allocated from retained earnings -20.130 -3.839
Disponeret i alt
Total allocations and transfers -20.130 -3.839
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

DKK thousand.

31/8 2024 31/8 2023
t.kr. t.kr.
7. Andre anlzeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. september 2023
Cost 1 September 2023 8.103 7.392
Tilgang i érets lob
Additions during the year 964 1.416
Afgang i arets lob
Disposals during the year -305 -705
Kostpris 31. august 2024
Cost 31 August 2024 8.762 8.103
Af- og nedskrivninger 1. september 2023
Amortisation and write-down I September 2023 -5.066 -4.425
Arets afskrivninger
Amortisation and depreciation for the year -1.134 -1.291
Tilbageforsel af af- og nedskrivninger pa afheendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets disposed
of 211 650
Af- og nedskrivninger 31. august 2024
Amortisation and write-down 31 August 2024 -5.989 -5.066
Regnskabsmeessig vaerdi 31. august 2024
Carrying amount, 31 August 2024 2.773 3.037
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

DKK thousand.

31/8 2024 31/8 2023
t.kr. t.kr.
8.  Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. september 2023
Cost 1 September 2023 2.517 2.499
Tilgang i &rets lob
Additions during the year 42 18
Kostpris 31. august 2024
Cost 31 August 2024 2.559 2.517
Af- og nedskrivninger 1. september 2023
Depreciation and write-down 1 September 2023 -2.298 -2.172
Arets afskrivninger
Amortisation and depreciation for the year 117 -126
Af- og nedskrivninger 31. august 2024
Depreciation and write-down 31 August 2024 -2.415 -2.298
Regnskabsmeassig verdi 31. august 2024
Carrying amount, 31 August 2024 144 219
9. Andre tilgodehavender
Deposits
Kostpris 1. september 2023
Cost 1 September 2023 273 233
Tilgang i &rets lob
Additions during the year 50 40
Kostpris 31. august 2024
Cost 31 August 2024 323 273
Regnskabsmeessig vaerdi 31. august 2024
Carrying amount, 31 August 2024 323 273
Hjemmehjalpen A/S - Arsrapport for 2023/24 24

Annual report 2023/24



Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

DKK thousand.

10.

11.

12.

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter omfatter periodisering af omkostninger, der vedrerer efterfelgende ar, herunder
udgifter til arbejdsgiverforening, forsikringer, internet m.v.
Prepayments include accrual of expenses relating to subsequent financial years, including employers' association,

insurance policies, internet, etc.

Virksomhedskapital
Contributed capital

Aktiekapitalen bestéar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500 shares at 1.000 DKK each and multiples thereof. The capital is not divided into classes.

Pantszetninger og sikkerhedsstillelser

Charges and security

Selskabet har stillet bankgarantier over for forskellige kommuner for i alt t.kr. 1.800.

The Company has provided bank guarantees to different municipalities totalling tDKK 1.800.

Til sikkerhed for geeld til pengeinstitut, 0 t.kr., har selskabet stillet virksomhedspant pd nominelt 5.000 t.kr.
Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmaessige vaerdi pa balancedagen udger:
For bank loans, DKK 0, the company has provided security in company assets representing a nominal value of DKK

5.000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Materielle anlagsaktiver

Tangible assets 2918

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 15.392
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

DKK thousand.

13.

Eventualposter

Contingencies

Eventualaktiver

Contingent assets

Selskabet har et ikke aktiveret udskudt skatteaktiv pa t.kr. 5.207.

The company has an unrecognized deferred tax asset of tDKK 5.207.

Eventualforpligtelser

Contingent liabilities

Leje- og leasingforpligtelser omfatter huslejeforpligtelse med i alt 1.083 t.kr. i uopsigelige huslejekontrakter
med en resterende kontraktsperiode pa 0-2 ar.
Rent and lease liabilities include a rent obligation totalling DKK 1,083 thousand in interminable rent agreements with

remaining contract terms of 0-2 years.

Sambeskatning
Joint taxation

Selskabet er udtradt af sambeskatningen med det tidligere administrationsselskab Sodexo GSA A/S pr. 31.
oktober 2023 og hafter for skattekrav mod de ovrige selskaber i sambeskatningen frem til tidspunktet for ud-

traeden af sambeskatningen.

The company has withdrawn from the joint taxation with the former management company Sodexo GSA A/S as of 31
October 2023 and is liable for any tax claims against the other jointly taxed companies until the time of withdrawal from

the joint taxation.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

DKK thousand.

14. Nertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

Elevate Care International TopCo LP, 1133 Connecticut Ave NW Suite 300 Hovedaktionar
Washington DC, USA Majority shareholder
Prima Nordic AS, Ustenssjoveien 36, 0667 Oslo, Norway Kapitalbesiddelse af

85% af aktiekapitalen
Ownerhip of 85% of the

share capital

Transaktioner

Transactions

Alle selskabets transaktioner med nzrtstdende parter er i regnskabséret foregaet pad markedsvilkar.

All related party transactions during the year are conducted under normal market conditions.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for Elevate Care TopCo LP, USA.

The company is included in the consolidated financial statements of Elevate Care TopCo LP, USA.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
DKK thousand.
2023/24 2022/23
t.kr. t.kr.
15. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Depreciation, amortisation, and impairment 1.251 1.417
Avance ved afhendelse af anlaegsaktiver
Profit from disposal of non-current assets -74 -14
Andre finansielle indtaegter
Other financial income -228 -181
Ovrige finansielle omkostninger
Other financial expenses 371 606
Skat af arets resultat
Tax on net profit or loss for the year 0 -72
Ovrige reguleringer
Other adjustments 0 845
1.320 2.601
16. Andring i driftskapital
Change in working capital
Zndring i tilgodehavender
Change in receivables 5.800 16.975
Zndring i leverandergeld og anden geld
Change in trade payables and other payables -1.441 8.063
4.359 25.038
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hjemmehjzlpen A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmelser for

en mellemstor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Vaesentlige fejl i tidligere ar

Der er i regnskabsaret foretaget korrektion af

sammenligningstallene, 1idet der er konstateret
vasentlige fejl 1 indregningen af omsatningen samt
manglende hensattelse af skyldig len og skyldig sociale

omkostninger.

Ledelsen har pa baggrund af vaesentligheden heraf valgt
at behandle forholdet efter arsregnskabslovens §52, stk.

2. Fejlene er rettet i ssmmnenligningséret.

Pavirkning pa arets resultat 2022-23

- Arets resultat mindskes med tkr. 5.789 vedrerende
forkert indregning af omsatning

- Arets resultat pévirkes positivt med tkr. 597
vedrarende den skattemessige effekt af ovenstdende

korrektion.

Pavirkning pa egenkapitalen 2022-23

- Overfort resultat primo 2022-23 mindskes med t.kr.
2.138 vedrerende hensattelse af skyldig lon og skyldig
sociale omkostninger

- Arets overforte underskud 2022-23 mindskes med t.kr.
5.192 som folge af korrektionerne pa é&rets resultat
2022-23.

The annual report for Hjemmehjelpen A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C

enterprises (medium sized enterprises).

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Material errors in previous years

During the fiscal year, adjustments were made to the
comparative figures, as significant errors were identified
in the recognition of revenue, as well as omissions in the

accrual of owed wages and owed social costs.

Based on the materiality of these issues, management
has chosen to address the matter in accordance with
Section 52, subsection 2 of the Danish Financial
Statements Act. The errors have been corrected in the

comparative year.

Impact on the result for the year 2022-23

- The result for the year is reduced by tDKK 5,789 due
to incorrect recognition of revenue.

- The result for the year is positively impacted by tDKK

597 due to the tax effect of the above correction.

Impact on equity 2022-23

- The retained earnings at the beginning of 2022-23 are
reduced by DKK 2,138 thousand due to provisions for
owed wages and owed social costs.

- The retained loss for the year 2022-23 is reduced by
DKK 5,192 thousand as a result of the corrections to the
year's result 2022-23.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udover ovenstaende vesentlige fejl er der foretaget

praesentationsmaessige @ndringer vedrerende

"igangvaerende arbejder", som er endret til
"tilgodehavender fra salg og tjenesteydelser". Den
belobsmassige andring i sammenligningsaret udger
t.kr. 12.909. Denne korrektion har ikke haft indflydelse

pa hverken arets resultat eller egenkapital.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes verdireguleringer af fi
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv
ninger, nedskrivninger og hensatte forpligtelser samt til
bageforsler som folge af @ndrede regnskabsmaessige
skon af beleb, der tidligere har veret indregnet i resul

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil fraga sel-

skabet, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor
tiseret kostpris, hvorved der indregnes en konstant effek
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventu-elle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for

pligtelsens lobetid.

In addition to the significant errors mentioned above,
presentational changes have been made regarding "work
in progress", which has been reclassified as "trade
receivables". The amount of the change in the
comparative year totals tDKK 12,909. This correction

has not impacted either the result for the year or equity.

Recognition and measurement in general
the

realisation,

statement
the

Income is recognised in income

concurrently  with its including
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of

the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial

recognition. Hereafter, assets and liabilities are

measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.
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Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten afleg
ges, og som vedrerer forhold, der eksisterede pa balan

cedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstar mel
lem transaktionsdagens kurs og kursen pa betalingsda
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi
ge pengestromme, indregnes veardireguleringerne direk

te pa egenkapitalen i en dagsverdireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldsforplig-tel
sens opstaen eller indregning i seneste arsregnskab ind
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta males til

kursen pé transaktionsdagen.

Resultatopgerelsen

Nettoomszetning

Selskabet har som fortolkningsbidrag for indregning af
nettoomsatning valgt IAS 11 og TAS 18.

Nettoomseatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in
den arets udgang, og safremt indtaegten kan opgares pa
lideligt og forventes modtaget. Nettoomsaetnin-gen méales
til dagsveerdien af det aftalte vederlag eksklusive moms
og afgifter og med fradrag af rabatter i forbindelse med
salget.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial

income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the date

of the transaction.

Income statement

Revenue

The enterprise will be applying IAS 11 and IAS 18 as its

basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated. Revenue
is measured at the fair value of the consideration
promised exclusive of VAT and taxes and less any

discounts relating directly to sales.
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Direkte omkostninger

Direkte omkostninger omfatter omkostninger til keb af

hjelpemidler samt underleveranderer.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter af se-
kundeer karakter i forhold til virksomhedens hovedakti-
viteter, herunder fortjeneste ved salg af immaterielle og
materielle anleegsaktiver, driftstabs- og konflikterstatnin-
ger samt modtagne lenrefusioner. Erstatninger ind-
regnes, nar det er overvejende sandsynligt, at virksom-

heden vil modtage erstatningen.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so

cial sikring mv. til selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv

ninger af immaterielle og materielle anleegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, geld og transaktioner i fremmed valuta, samt til-

leeg og godtgarelser under acontoskatteordningen mv.

Direct costs

Direct costs comprises costs concerning purchase of

materials and subcontractors.

Other operating income
Other operating income comprises items of a secondary
nature as regards the principal activities of the

enterprise, including profit from the disposal of
intangible and tangible assets, operating loss and
conflict compensation as well as salary reimbursements
received. Compensation is recognized when it is
overwhelmingly probable that the company will receive

the compensation.

Other external expenses
Other external expenses comprise expenses incurred for
distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,

etc., for staff members.

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for

impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Skat af arets resultat

Arets skat, der bestr af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te 1 egenkapitalen med den del, der kan henferes til po

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-

skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk
somheder 1 forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte
massigt underskud sambeskatningsbidrag fra virksom
heder, der har kunnet anvende dette underskud (fuld for

deling).

Balancen

Materielle anlaegsaktiver
Materielle anleegsaktiver males til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even
tuel forventet restveerdi efter afsluttet brugstid. Afskriv
ningsperioden og restvaerdien fastsattes pa anskaffelses
tidspunktet og revurderes érligt. Overstiger restvaerdien
aktivets regnskabsmessige verdi, opherer afskrivnin

gen.

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremover som en

endring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).

Statement of financial position

Property, plant, and equipment
Property, plant, and equipment are measured at cost less

accrued depreciation and write-down for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.
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Kostprisen pa et samlet aktiv opdeles i separate bestand
dele, der afskrives hver for sig, hvor brugstiden pa de
enkelte bestanddele er forskellig, og den enkelte be

standdel udger en vesentlig del af den samlede kostpris.

Der foretages lineaere afskrivninger baseret pa folgende

vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r indreg
nes i anskaffelsesdret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved afhendelse af materielle an
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
massige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtaeg

ter eller andre driftsomkostninger.

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med fra
drag af akkumulerede afskrivninger. Der foretages line
re afskrivninger baseret pa vurdering af aktivets for

ventede brugstid, der er sat til 5 ar.

Nedskrivning pa anlaegsaktiver
Den regnskabsmeessige vaerdi af materielle anleegsakti-

ver vurderes arligt for indikationer pa veaerdiforringelse

ud over det, som udtrykkes ved afskrivning.

The cost of a total asset is divided into separate
These

the useful

components. components are depreciated

separately, lives of each individual
components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according

to an assessment of the expected useful life:

Brugstid
Useful life

5-10 ar/years

3-5 ar/years

Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of the

asset, which is set at 5 years.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed by

amortisation and depreciation respectively.
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Foreligger der indikationer pd verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsvardien, safremt denne er lavere end den regn

skabsmeessige vaerdi.

Genindvindingsveardien er den hejeste veerdi af kapital
vaerdi og salgsvardi fratrukket forventede omkostninger
ved et salg. Kapitalveerdien opgeres som nutidsveerdien
af de forventede nettopengestremme fra an-vendelsen af
aktivet eller aktivgruppen og forventede nettopenge
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nar

betingelsen for nedskrivningen ikke leengere bestar.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsvardien med henblik pé at imedega for

ventede tab.

Periodeafgraensningsposter
Periodeafgraeensningsposter, som er indregnet under akti
ver, omfatter aftholdte omkostninger vedrerende efterfol

gende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som en

serskilt post under egenkapitalen.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. write-down for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Previously recognised impairment losses are reversed

when conditions for impairment no longer exist.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Prepayments
Prepayments recognised under assets comprise incurred

costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on
hand.

Equity
Dividend
Dividend expected to be distributed for the year is

recognised as a separate item under equity.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte aconto-skatter.

Selskabet er sambeskattet med koncernforbundne dan
ske selskaber. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte
pligtige indkomster og med fuld fordeling med refusion
vedrerende skattemassige underskud. De sambeskattede

selskaber indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag ind
regnes 1 balancen som Tilgodehavende skat hos
tilknyttede virksomheder" eller ”Skyldig skat hos
tilknyttede virksomheder”.

Efter sambeskatningsreglerne hafter Hjemmehjelpen
A/S solidarisk og ubegrenset over for skattemyndighe
derne for selskabsskatter og kildeskatter pa renter, royal
ties og udbytter opstiet inden for sambeskat-ningskred

sen.

Udskudt skat méles efter den balanceorienterede geelds
metode af midlertidige forskelle mellem regnskabsmees
sig og skattemaessig veerdi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma

les til nettorealisationsvardi.

Der foretages regulering af udskudt skat vedrerende fo
retagne elimineringer af urealiserede koncerninterne

avancer og -tab.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish

companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish tax

prepayment scheme.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as ”Tax
receivables from group enterprises" or "Income tax

payable to group enterprises"

According to the rules of joint taxation, Hjemmehjalpen
A/S is unlimitedly, jointly, and severally liable to pay
the Danish tax authorities the total income tax, including
withholding tax on interest, royalties, and dividends,

arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany gains

and losses.
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Udskudt skat méles pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. Andring i ud-skudt
skat som folge af @ndringer i skattesatser indregnes i re
sultatopgerelsen bortset fra poster, der fores direkte pé

egenkapitalen.

Geldsforpligtelser

Ovrige geldsforpligtelser, som omfatter gaeld til leve
randerer, tilknyttede virksomheder samt anden geld,
maéles til amortiseret kostpris, hvilket saedvanligvis sva

rer til nominel veerdi.

Pengestremsopgerelse

Pengestramsopgerelsen viser selskabets pengestramme
fordelt pé drifts-, investerings- og finansieringsaktivitet
for aret, arets forskydning i likvider og likvider ved arets

begyndelse og afslutning.

Likviditetsvirkningen af keb og salg af virksomheder vi
ses separat under pengestremme fra investeringsaktivi
tet. I pengestromsopgerelsen indregnes pengestremme
vedrerende kebte virksomheder fra anskaffel-sestids
punktet, og pengestremme vedrerende solgte virksom

heder indregnes frem til salgstidspunktet.

Pengestromme fra driftsaktivitet

Pengestramme fra driftsaktivitet opgares som selskabets
andel af resultatet reguleret for ikke-kontante driftspos
ter, endring i driftskapital og betalt selskabsskat. Udbyt
teindtaegter fra kapitalandele indregnes under “Renteind

teegter og udbytter, modtaget”.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.

Statement of cash flows

The cash flow statement shows the cash flows for the
year, divided in cash flows deriving from operating
activities, investment activities and financing activities,
respectively, the changes in the liabilities, and cash and
cash equivalents at the beginning and the end of the

year, respectively.

The effect on cash flows derived from the acquisition
and sale of enterprises appears separately under cash
flows from investment activities. In the statement of
cash flows, cash flows derived from acquirees are
recognised as of the date of acquisition, and cash flows
derived from sold enterprises are recognised until the

date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as
the company's share of the profit adjusted for non-cash
operating items, changes in the working capital, and
corporate income tax paid. Dividend income from
equity investments are recognised under “Interest

income and dividend received”.
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Pengestremme fra investeringsaktivitet

Pengestromme fra investeringsaktivitet omfatter betaling
i forbindelse med keb og salg af virksomheder og aktivi
teter samt kob og salg af immaterielle, materielle og fi

nansielle anlagsaktiver.

Pengestromme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter e&n
dringer i sterrelse eller sammensatning af selskabets sel
skabskapital og omkostninger forbundet hermed samt
optagelse af lan, afdrag pa renteberende geeld og beta
ling af udbytte til selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger samt kortfristede
veerdipapirer med en lgbetid under 3 maneder, og som
uden hindring kan omsettes til likvide beholdninger, og

hvorpé der kun er ubetydelige risici for veer-diaendringer.

Cash flows from investment activities

Cash flows

payments in connection with the acquisition and sale of

from investment activities comprise
enterprises and activities as well as the acquisition and
sale of intangible assets, property, plant, and equipment,

and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in
the size or the composition of the company's share
capital and costs attached to it, as well as raising loans,
repayments of interest-bearing payables and payment of

dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and
demand deposits and short-term financial instruments
with a term of less than 3 months, which can easily be
converted into cash and cash equivalents and are

associated with an insignificant risk of value change.
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