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Statement by the Board of Directors and the Executive
Board

The Board of Directors and the Execulive Board have today discussed and approved the annual report of
FCA Denmark A/S for the financlal year 1 January — 31 December 2019,

The annual report has been prepared In accordance with the Danish Financlal Statements Act.

In our opinion, the financial statements give a true and falr view of the Company's assels, llabllities and
financial position at 31 December 2019 and of the results of the Company's operalions for the financial
year 1 January - 31 December 2019,

Further, In our opinion, the Management's review glves a fair review of the development in the Company's
operations and financial matiers, of the results for the year and of the Company's financlal position.

We racommend that the annual report be approved al the annual ganeral meeting.

Glostrup, 24 April 2020
Execulive Board:

g —

Simon Jean Emlle Rivier

Board of Directors:
, | ’,.f( \: e
: | X S
| Pe Berbare’ Serp’” Sirhon JeanEmile Rivier
irman
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Independent auditor’s report

To the shareholders of FCA Denmark A/S

Opinion

Wae have audited the financial statements of FCA Denmark A/S for the financial year 1 January — 31
December 2019 comprising Income statement, balance sheet, statement of changes in eqully and noles,
including accounting policies. The financial statements are prepared In accordance wilh the Danish
Financlal Stalements Act.

In our opinlon, the financlal statements give a lrue and fair view of the Company's assels, liabllities and
financial position at 31 December 2018 and of the resulls of the Company's operalions for the financial
year 1 January - 31 December 2019 in accordance with the Danlsh Financial Statements Act

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibliities under those standards and requirements are
further describad in the "Auditor’s rasponsibliities for the audit of the financial statemenls” section of our
raporl. We believe that the audit evidence we have obtained Is sufficlent and appropriate to provide a
basls for our oplnion.

Independence

Wa ara independent of the Company In accordance with the Intemational Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the addltional requiremants
applicable In Denmark, and we have fulfilled our other ethical responsibilities In accordance with these
rules and requirements.

Management's responsibility for the financial statements

Management Is responsible for the preparation of financlal stalements that give a true and falr view In
accordance with the Danish Financial Statements Act and for such inlernal control that Managemenl
determines Is necessary to anable the preparation of financlal statements that are free from malerial
misstatement, whether due o fraud or eror,

In preparing the financial statements, Management is responsible for assessing the Company's abllity to
continue as a going concemn, disclosing, as applicable, matters ralated to golng concem and using the
going coneam basis of accounting in preparing the financlal stalements unless Management either intends
to liquidate the Company ar to cease operations, or has no realistic allemalive bul lo do so.
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Independent auditor's report

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whelher the financial stalements as a whale are
free from material misstatement, whether dua lo fraud or error, and lo issue an auditor's report thal
Includes our opinlon. Reasonable assurance s a high level of assurance but Is not a guaraniee lhat an
audit conducted in accordance wilh 1SAs and the additional requirements in Denmark will always detect &
material misstatement when it exists. Misstalemenls may arise from fraud or error and are consldered
material if, Individually or In the aggregate, they could reasonably be expecled to influence the economic
decislons of users made on the basls of these financlal statements.

As part of an audit conducted In accordance with I1SAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughoul the audit.
We also

— [dentify and assess he risks of material misstatement of the company financial statements, whather
due o fraud or emor, design and perform audit procedures responsive lo those risks, and oblain audit
evidenca thal Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
malerial misstatement resulling from fraud Is higher than for one resulting from eror as fraud may
involva callusion, forgery, Intentional omissions, misrepresentations or the override of internal control,

— oblaln an undarstanding of internal conltrol relevant lo the audit in order to design audit procedures that
are appropriate in tha circumstances, but not for the purpose of expressing an oplinion on the
effacliveness of the Company's Internal control.

— avaluate the appropriateness of accounting policles used and the reasanableness of accounting
estimates and related disclosures made by Management.

— conclude on the approprialeness of Management's use of the golng concern basls of accounting in
preparing the financial slatements and, based on the audit evidence obtalned, whether a malerial
uncertainty exists related to evenls or conditions that may cast significant doubt on the Company's
ability o continue as a going cancern, If we conclude that a material uncertainly exists, we are required
to draw attention In our auditor’s report to the related disclosures In the financial statements or, if such
disclosures are Inadequate, to madify our opinlon, Our concluslons are based on the audit evidence
oblained up to the date of our auditor's report. Howavar, fulure events or conditions may cause the
Company to cease to continue as a going concern.

— evaluale the overall presentation, structure and conlents of the financial statements, including the
disclosures, and whather the financial statements represent the underlying transactions and events In
a manner that gives a true and fair view.

We communicate with those charged with govemance regarding, among other matters, the planned scopa
and timing of the audil and significant audit findings, Including any significant deficiencies in internal
control that we Identify during our audit.

Statement on the Management's review
Managemen [s responsible for the Management's raview.

Our opinlon on the financlal statements does not cover the Management's raview, and we do not express
any form of assurance canclusion thereon.

In connection with our audit of the financlal statemanls, our responsibility Is to read the Management's
review and, in doing so, conslder whether the Managemenl's review is materially inconsistent with the
financlal statements or our knowledge obtalned during the audit, or olherwise appears to be materially
misstated.

Moreover, it is our responsibliity to consider whelher the Management's review provides the information
raquired under the Danish Financial Statemenis Act.

Basad on the work we have performed, we conclude that the Managemenl's review is in accordance wilh
the financial stalements and has been prepared in accordance with the requireaments of the Danish
Financial Statemnents Act. We did not idenlify any malerial misstatement of the Management's review.
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Independent auditor's report

Copenhagen, 24 April 2020
Ernst & Young
Godkendt Revisionspartnerselskab

CVR no. 307002 28
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Mogens Andreasen Dennis Dupont
State Authorised State Authorised
Public Accountant Public Accountant
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Management's review
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Management's review

Financial highlights

IDKK'OIJO 2019 2018 2017 2016 2015
Key figures
Revenue 494,580 658,181 618,986 650,763 665,881
Gross profit 35,020 57,319 61,071 83,475 122,255
Operaling profit 4,239 23,002 25,333 15,666 45,008
Net financials -4,879 128 92 -3,326 -3,186
Net profit for the year -533 17,185 19,784 9,411 32,146
Balance sheel total 390,864 437,260 428,018 304,204 346,033
Equity 203,863 204,396 187,211 167,427 158,016
Investment in property,
plant and equipment 25,379 29,238 31,065 21,399 17,655
Invantories 21,418 50,825 33,396 90,208 50,548
rade recelvables 7,618 26,731 31,215 15,541 14,830
Ratlos
ross margin 7% 9% 11% 13% 18%
perating margin 1% 3% 4% 2% %
olvency ratlo 52% 46% 44% 42% 46%
Average number of full-time
employees 51 56 58 60 57

Pursuant to sectlon 101(3) of the Danish Financial Slalemenis Act, the Company has omitled {o reslate
comparalive figures for the 4th-5th previous financial years in conneclion with the change of accounting
policies.

With reference to the accounling policies, the Company has chosen to change the presentation of the
profit and loss statement, going from a function to a nature presentation, in order lo prasent a more viable
and sustainable presentation of the Company's performance.

The change In applied presentation schemalics, have thus Impacted on the Financial Highligls as
presented above. The gross profit and hence also tha gross margin is thus affected by the change. Other
than these changes there are no further impact to the amounts presented in the Financial Highllights,

Flnancial ratios are calculaled in accordance with the guidelines "Recomendalions & Refios" Issued by lhe
Danish Soclety of Financial Analysts. The financial ratios have been calculated as follows:

Gross mafg]n .‘M&ELQMM

Raevenus

Operating margin Operating profiVioss x 100
Revenue

. Equity ex. non-conlrolling inlerests at year and x 100
BRNEDR LR Total equlty and liabllities at year end
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Management's review

Operating review

Principal activities

The Company's principal aclivities comprise Impori of passenger cars and vans, including related spare
parts, of the brands Fial, Alfa Romeo, Jeep and Fiat Professional. Distribution and marketing are handled
via the Danlsh dealer network.

Development in activities and financial position

The passenger car market Increasad slightly by around 3% compared to previous year. There were
225,560 passaenger cars ragistrations in 2019 vs. 218,483 reglstrations in 2018 (dala from the Danish Car
Imporlers Assoclation).

The demand for passenger cars in the A segment (small cars segment) declined from 11.3% to 10.7%
whilst the J segment (SUV) Increased from 26.1% to 28.1%. A and B segments still represents the largest
shara of the lotal market. These lwo segments amounted to 34.3% of the total Markel, corrasponding to
about 77,400 units.

The Company's lotal markel share of passenger cars showed a negative development going from a
market shara of 1,4% In 2018 to 1.2% in 2018,

Far the light Commerclal vehiclas wa have the simllar trand, 33,096 registerad In 2019 vs 33,850 in 2018
a dacrease of 2.2%, Flat's market share reduced ta 3.6% in 2019 vs 4,3% In 2018,

Afier salas aclivilies were lower compared te 2018 and amounted lo DKK 88 million.

The resull of the year 2019 before tax amounted Lo a loss of tDKK 640, tax for the year amounted to tDKK
107, and result for the year after tax amounted to a loss of IDKK 533, The result for the year Is considered
acceptable and In line with the expectations for the year.

Operating risks

Instability In the financlal markets may adversely affect our sales and thus our earnings. The car industry
Is a very compelitive environment In a malure markel, which increases the competilion between the
manufaclurers.

Financial risks
Instability in the financial markets may adverssly affact our sales and thus our earnings.

Based on our current knowledge of the corona virus and the effects we see on society today, there is
some uncertainty about the actual impact on business in Denmark and the level of activity for 2020. No
corona virus impact have been Incorporated Into expaectations for 2020 however the siluation Is closely
manitored.

Liquidity

Liquidity for 2018 has been at a required level and is expected to remain unchanged In 2020.
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Management's review
Operating review

Corporate social responsibility

FCA Denmark, being part of the FCA group, share the policles of the FCA group regarding the respect of
human rights, raduction of environmental pollution, Impact on climate change, soclal and labour conditions
and anti-corruption from the Company's aclivities and therefare no individual country related policies have
been prepared locally. For further Interast, reference are made to FCA Group's CSR sustalnabllity report,
which is available on the FCA Group own websile (hitps:/iwww.fcagroup.com/en-
US/susltainability/Pages/reporting.aspx).

Events after the balance sheet date
No events have occurrad after the balance sheet date that affect the assessment of the annual report.

Based on our current knowledge of the corona virus and the effects we see on soclety today, there Is
some uncertainty aboul the aclual Impact on businass in Denmark and the level of activity for 2020. No
carona virus Impact have been incorporaled inlo expaclations for 2020 however the siluation is closely
monilored.

Goals and policies for the underrepresented gender

FCA Danmark has wilh the change of diractors done in 2019, made that the Campany Is in compliance
with seclion 89 B of the Danish Financlal Statements Act. At present, the underrepresented gender equals
33% of the members elected to the Board In line with the target we determined.

FCA Denmark has a non-discriminatary equalily policy with a focus on personal skills required for each job
profile at all levels of Management. Women and men have equal opporiunities within the Company.
Howaever, we will stili work to improve and counterbalance lhe underrepresentad gender within the
Company.

This policy provides a framework for the Individual executive's and manager's career development and
also the guldelines for the recrullment and retention of managers. This applies in particular lo the
following:

= Support for the preparation of individual career plans

* Mentor arrangement

« Personnel policy that promotes career opporlunilies for both gendars

« Hiring procedures to help ensure uniform recrultment opportunities for both genders.

Consequently, the share in % of the underrepresented gender in middle and senior management has
increased from 32% lo 36% over the past year. FCA Denmark expecls this frend to conlinue in the
following years.
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Management's review
Operating review

Outlook

We expect the market to decrease due to less favorable economic enviranment. We expect our market
share lo increase, due to the Introduction of new products such as the Jeep Compass PHEV and Jeep
Renegade PHEV, the Fiat 500 BEV and the Ducato BEV.

Our Company will focus on improving the financlal results obtained in 2019 by slrengthening all business
measures and price positioning on all producls as well as by introducing new models.

Based on our current knowledge of the corona virus and the effecls we see on soclety today, thare Is
some uncertainty about the actual impact on business In Denmark and the leval of aclivity for 2020. No
corona virus impact have been Incorporated inlo expectations for 2020 however the siluation is closely
monitored.
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Financial statements 1 January — 31 December

Income statement

DKK'000

Revenue

Cost of Sales

Other opsraling Income
Other external cosls
Gross profit

Staff cosls
Depracialion, amortisation and Impairment loasses
Operating profit
Financial Income
Financlal expenses
Profit/loss bafora tax

Tax on profilloss for the year
Profit/loss for the year

Nota

~

2019 2018
494,580 658,181
410,337 -549,728
1,861 6,459
-51,084 -57,593
35,020 57,319
-26,450 -30,072
-4,331 -4,245
4,239 23,002
4 657
-4,883 -529
-840 23,130
107 -5,945
-533 17,185

e
= ————

—
=y
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Financial statements 1 January — 31 December

Balance sheet

DKK'000

ASSETS

Fixed assets

Property, plant and equipmeant
Fixtures and fittings, tools and equipment

Investments
Deposits

Total fixed assats

Current assets
Inventories
Finished goods and goods for resale

Receivables

Trade recelvables

Recelvables from group enlilies
Receivables from associates
Deferred tax asset

Corporation tax

Prepaymenis

Total current assets
TOTAL ASSETS

Note 31122019  31/122018

8
18,970 19,716

9
835 880
19,805 20,596
21,418 50,825
7,618 26,731
322,967 313,483
9,362 18,787
10 7,807 6,631
1,736 0
11 51 207
349,641 365,839
371,058 416,664

390,864 437,260
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Financial statements 1 January — 31 December

Balance sheet

DKK'000

EQUITY AND LIABILITIES
Equity

Contributed capital
Retalned eamings

Total equity

Provisions
Other provisions
Total provisions

Liabilities other than provisions
Non-current liabllities other than provisions
Other payables

Current liabllitles other than provisions
Trade payables

Payables to group enlilies

Corporation tax

Other payables

Total liabilities other than provislons
TOTAL EQUITY AND LIABILITIES

Fees to auditor appointed at the genaral meeting
Contractual obligations, contingancles, etc.
Rental agreements and lease commitments
Related party disclosuras

Disclosure of evants after the balance sheet date

Note

12

13

14

15
16
17
18
19

311122019 311122018
55,000 55,000
148,863 149,396
203,863 204,396
50,864 69,469
50,864 69,469
1.272 0
17,284 22,302
74,198 04,167
0 380
43,373 46,546
134,865 163,395
136,137 163,395
437,260

390,864

—_———
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Financial statements 1 January — 31 December

Statement of changes in equity
Coniributed  Retalned

DKK'000 capital eamings Total
Equity at 1 January 2019 55,000 149,396 204,396
Transfared over (he profit appropriation 0 -b33 -533

Equity at 31 December 2019 65,000 148,863 203,863

14



FCA Denmark A/S
Annual report 2019
CVR no. 628577 14

Financial statements 1 January — 31 December

Notes

Accounting policies

The annual report of FCA Denmark A/S for 2019 has been prepared in accordance with the provisions
applying to reporting class G large enlities under the Danish Financial Statements Act with opt-in from
higher reporting classes.

The accounting policles used In the preparation of the financlal stalements are consistent wilth those of
lasl year.

Omission of cash flow statement

Pursuant to seclion 86(4) of the Danish Financial Statements Act, no cash flow statement has been
prepared. The Company's cash flows are included in the Parent Company's cash flow statemant.

Income statement

Revenue

Revenue from sales Is recagnised In the income statement when delivery and lransfer of risk to the buyer
has taken place. Revenue Is recognised net of VAT, dulies and sales discounts.

Cost of sales

Cost of sales comprises costs incurred to generate revenua for the year. This item also comprises diract
costs for goods for resale and changes to inventory of goods for resale,

Other operating income

Other operating income comprises items secondary to the aclivilies of the enfity, Including gains an the
disposal of Intangible assels and property, plant and equipment.

Other external costs

Olher external cosls comprise distribulion cosls and costs relaled lo sales, sales campaigns,
administration, office premises, operaling leases, elc.

Staff costs

Staff costs comprise wages and salaries, including haliday allowance, pension and other soclal security
costs, etc., to the Company's employees, excluding relmbursements from public authorilies.
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Financial statements 1 January — 31 December

Notes

Accounting policies (continued)

Financial income and expenses

Financlal income and expenses comprise Interest Income and expense, financial cosls regarding finance
leases, gains and losses on securilies, payables and transactions denominated in foraign currencies,
amortisation of financial assets and liabllities as well as surcharges and refunds under the an-account tax
scheme, ele.

Dividends from equity Invesiments in measured at cost are recognised as Income in the Parent
Company's income statement in the financial year when the dividends are declared.

Tax on profit/loss for the year

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes In tax rales. The lax expense relating lo the profitloss for the year Is recognised In the Income
statement, and (he tax expense relating lo amounts direclly recognised in equity is recognised diraclly in

aquity.
The Company Is Joinlly taxed with all its Danish affilated companies. The current Danish Income tax is

allocated among the jointly taxed Danish companles in proportion to their texable income (full allocation
with a refund conceming tax losses).

Balance sheet

Property, plant and equipment

Land and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment losses.

Cost comprises the purchase price and any cosls directly aliributable to the acquisition until the date on
which the assel Is availabla for use. Indirect production overheads and borrowing cosls are nol recognised
in cost.

Where individual components of an ilem of property, plant and equipment have different useful lives, they
are accounted for as separate ilems, which are depreciated separately.

The basis of depreciation Is cost less any projected residual value afler the end of the useful life.
Deprecialion Is provided on a straight-line basis over the estimated useful life. The estimaled useful lives
are as follows:

Fixtures and fittings, tools and equipment 3-6 years
Leasehold improvements 5 yaars

Galns and losses on the disposal of propaerly, plant and equipment are slaled as the difference belween
the selling price less selling costs and the carrying amount at the date of disposal. Gains end losses are
recognised in the Incoma statement as other operating Income or other operaling costs, respectively.

Financlal assets
Deposits are measured at cost.
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Financial statements 1 January ~ 31 December

Notes

Accounting policies (continued)

Inventories

Inventories are measured al cost In accordance with the FIFO method.

The net realisable value of inventories is calculated as lhe sales amount less costs of completion and
costs necessary to make the sale and is determined laking into account marketability, obsolescence and
development in expected selling price.

Demo cars and campany cars formerly used internally in the Company that are put up for sale are
recognised as inventories al the lower of the written-down value and net reallsable value.

Receilvables

Recelvables are measurad at amortised cost, usually equaling nominal value less write-downs for bad
debts.

Prepayments and deferred income
Prepayments comprise prepayment of costs Incurred relaling lo subsequent financlal years.

Corporation tax and deferred tax

Current tax payable and receivable is recagnised in the balance sheet as lax compuled on the taxable
income for the year, adjusted for tax on the laxable income of prior years and for tax pald on account.

Deferred tax Is measured using the balance sheet liability method on all temporary differances batween
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
sefllement of the liabllity. However, deferred tax Is not recognisaed on temporary differences ralaling to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differances arlse at the date of acquisition without affecting either profiVloss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of thelr ulilisation within the foreseeable future; elther as a set-off against tax on future Income or as
a set-off against deferred tax liabilities In the same lagal lax entity. Any deferred net assels are measured
at net reallsabla value.

Deferred tax Is measured In accordance with the tax rules and at the fax rales applicable al the balance
sheet dale when the deferred tax Is expected to crystallise as current tax. Changes in deferred lax as a
result of changes in tax rales are racognised in the income statement or equity, respaclively.
Provisions

Warranty provislons comprise commitments to remedy defect and deficlencies within the warranty period.
Warranty provisions are measured and racegnised on the basis of historical experience.

Contractual obligations comprise expected future obligations in connaclion with service contracl made with
and users,

17
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Financial statements 1 January — 31 December

Notes

Accounting policies (continued)

Liabilities other than provisions

Other liabllities are measured at nel realisable value.

Finance lease abligation comprise the capitalised residual lease obligalion of finance leases.

Segment information

Segment Information is provided on business segmenls and geographical markets. The segment
information Is based on the Company's accounting policies, risks and intemnal financlal managemant.

Forelgn currency translation

On Inltial recognition, transactions denominated In forelgn currencles are lranslaled at the exchange rates
al the transactlon dale.

Recelvables, payables and other monetary items denominated In foreign currencles are iransialed at the
exchange rales at the balance sheel date. The difference between the exchange rales al the balance
sheel date and the dale at which the recelvable or payable arose or was recognised in the latesl financial
statements is recognised In the income stalement as financlal income or financial expenses.

18
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Financial statements 1 January — 31 December

Notes
DKK'000

Revenue

Cars
Parts
Other

Revanue malnly originates from customers in the Danish market.
Staff costs
Wages and salaries

Pensions
Olher social security costs

Including remuneration of the Excutive Board
Executive Board

Average number of full-ime employees

There are no incentive programmes for the Exaculive Board ar the Supervisory Boards,

Financial income

Interest iIncome from group entilies
Exchange gains

Financial expenses
Interest expense to group enlities
Other financlal cosls

Exchange losses

2018 2018

380,941 520,004
74,015 101,986
29,624 36,191
494,580 658,181
23,141 - 26,272
2,964 3,3
345 469
26,450 30,072
522 534

522 534

51 56

1 413

3 244

4 657

4,362 0
500 353

21 176
4,883 529

|
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Financial statements 1 January — 31 December

Notes
DKK'000

Tax on profit/loss for the year
Current tax for the year

Deferred lax for the year

Adjustment of tax concerning previous years

Proposed profit appropriation/distribution of loss

Relalned eamings

Property, plant and equipment

DKK'000

Cost at 1 January 2019

Additions far the year

Disposals for tha year

Cost at 31 Dacamber 2019

Depreciation and impairment losses at 1 January 2019
Depracialion for the year

Reversed depraciation and impairment lossas on assets sold
Dapraciation and impalrment losses at 31 Dacember 2019

Carrying amount at 31 December 2019

Financial assets

DKK'000

Cost at 1 January 2019
Additions for the year
Disposals for the year

Cost at 31 December 2019
Carrying amount at 31 December 2019

2019 2018
1,170 3,678
-1,277 1,521
0 746
-107 5,945
_—
=533 17,185
-533 17,185
Fixtures and
fitlings, tools Leasahold
and equipment |mprovements  Total
46,358 3,379 49,737
25,379 0 25,379
41,256 0 -41,256
30,481 3,379 33,8680
-28,642 -3,379 -30,021
4,33 0 4,331
19,462 ] 19,462
-11,511 3,379 -14,890
18,970 1] 18,870
Depaosits
880
76
-121
835
835

20
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Financial statements 1 January — 31 December

Notes

DKK'000 2019 2018

Deferred tax

Daferred tax at 1 January 6,631 8,156

Defarred tax adjustment for the year In the income statement 1,276 -1,525
7.807 6,631

Racognised as follows:

Property, plant and equipment 732 553

Provislons 242 375

Currant assels 409 240

Warranty provisions 6,624 5,463
7,907 6,631

Deferred tax primarily relales lo warranty provisions expecled to be reversed within 1-5 years. As slated in
the Oullook section In tha Management's review, Management expecls a profit for the coming year.

Prepayments
Prepaymenl consist of prepaid expenses conceming costs regarding 2020.

Equity

The share capltal consists of 55,000 shares of a nominal value of DKK 1,000 each. The shares are not

divided into classes.

There have been no changes in the share capital during the previous § yaars.

Provisions

Warranly provisions 25,043 34,064

Contractual provislons 23,920 33,214

Olher provisions 1,801 1,201
50,864 69,469

The provisions are expectad to be activated as follows:

0-1 years 1,801 1,291

1-5 years 48,963 68,178
50,864 69,469

!

—_—
_

Other provisions consist of obligations regarding return of spare paris and local service provisions.

Other payables

Other payables consist of VAT payables, taxas and duties, debt regarding slaff cosls, dealer discounts

and other payables.
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FCA Denmark AIS
Annual report 2019
CVRno. 628577 14

Financial statements 1 January — 31 December

Notes

Fees to auditor appointed at the general meeting
Ernst & Young P/S:

Audit fee 184 204
184 204

Contractual obligations, contingencles, ete.

The Company is jointly laxed with all the Danish affiliated companies. The Company has joint and several
unlimited liabllity for Danish corporation taxes and withholding taxes on dividends, interests and royallies.

Aparl from the liabilities recognised In the balance sheet, the Company has provided a guarantee
regarding realstration fees in the amount of DKK 500 thousand.

Rental agreements and lease commitments

Operaling lease commitments
Total fulure lease payments:

Within 1 year 2,072 2,021
2,072 2,021

The Company's operaling lease is specified as follows:

Photacoplers 15 4
Rent 2,057 2,017

2,072 2,021

Related party disclosures
FCA Denmark A/S' related parilies comprise the following:

Control

FCA Denmark A/S is part of the consolideted financial statements of FCA llaly S.p.A., which Is the largest
group In which the Company Is included as a subsidiary.

The consolidated financial statements of FCA Italy S.p.A. can be obtained by conlacling the company at
the following address:
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FCA Denmark A/S
Annual report 2018
CVRno. 628577 14

Financial statements 1 January — 31 December

Notes

FCA MNaly S.p.A

Corso Giovanni Agnelli 200
Torino

Italy

FCA Denmark A/S is part of the consolidated financial statements of FIAT CHRYSLER AUTOMOBILE

N.V., which Is tha smallest group in which the Company Is included as a subsidiary.

The consolidated financial statements of FIAT CHRYSLER AUTOMOBILES N.V., can be obtained by

contacting the Company al the following address:

FIAT CHRYSLER AUTOMOBILES N.V.

Corporate Office

25 S.t Jamas's Street

London, SW1A 1HA

United Kingdom

Related party transactions

DKK'000 2019 2018
Purchases of goods from Parent Company 341,729 506,674
Purchases of services from Parent Company 8,806 9,412
Sale of services lo assoclales 12,804 12,646
Interast expenses to assoclates 1 413
Recelvables from group companies 322,967 313,483
Payables lo group companles 74,198 94,167
Receivables from assoclales 9,178 18,787

Remuneration to the Parent Company's Executive Board and Board of Direclors [s disclosed in note 3.

Disclosure of events after the balance sheet date

No avents have occurrad after the balance shest date that affect the assessment of the annual report,

Based on our current knowledge of the corana virus and the effects we see on sociely today, there Is
some unceralnty about the actual impact on business In Denmark and the level of aclivity for 2020. No
corana virus Impact have been incorporated Into expectations for 2020 however the situation iIs closely

monitored.
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