Nejstgaard & Vetlov | ll l

Godkendt Revisionsaktieselskab

Gydavang 39-41+ 3450 Allersd - TH, +45 48 17 57 77 - www.nvas.dk « CVR nr. 12 86 86 93

SVIA/S

Stamhelmen 153, 2.
2650 Hvidovre

CVR-nr 307229 14 .
Company reg. no. 30 72 29 14

ARSRAPPORT
2024

Annnal Report
2024

Arsrapporten er fremlagt og godkendt
p4 selskabets ordinere generalforsamling

den ;ZZ 5’2025
Approved at the annual
General Meeting of the Company

on 70/ 5 2025

i

Dirigent (Underskrift)
Chairman of the meeting

CARST AN BREMERSIGJ KAy s
Dirigent (Blokbogstaver)
Chairman (Capital leiters)

STATSAUTORISEREDE REVISORER REGISTRERET REVISOR
LARS HANSEN LARS(E  HENRIK EROE - ANDERS WESTPHAL HANSEN MICHAEL RYDING

MEDLEM AF REVISORGRUPPEN DANMARK



Indholdsfortegnelse

Table of contents

Pategninger
Statements and reports

Ledelsespategning

Management's StQteMent ..o

Den vathengige revisors revisionspétegning

Independent auditor’s report ...

Virksomhedsoplysninger mv.
Company information

Selskabsoplysninger

Company IMfOFMALION...........covcovereirireeereeeree e

Ledelsesberetning

Management COMMENLATY .........vevveiroroniaris oo s e

Arsregnskab 1. januar - 31. december 2024
Financial statements 1. januar - 31, december 2024

Anvendt regnskabspraksis

Accounting POlICIES .....iuovui it

Resultatopggarelse

THOOME SIAICINEGIL ... cereieiivreraneeeisieenreseessietessvssnes e aeeesaaesasasssranes

Balance

BAIANCE SHELL ..cooesveeree v e treet e eeeeeeers et e resreeenn s sbeesiate e sinr e

Egenkapitalopgerelse

Statement of ChANZES iN EGUITY .....ovvrvvrceereririeee e,

Noter

...................

...................

-------------------

...................

...................

OIS .vvveeviressivieiesenisieestiesteresbeesbeaesasssbasasaras svsnbesssensasnesamsesetasnnssesteressrsssssshasstssetneetnnstonenreseanss

Side 2

10

11

16

17

19

20



Ledelsespitegning l l l

Management's statement

Bestyrelsen og direktionen har dags dato behandlet og godkendt drsrapporten for perioden 1. januar - 31.
december 2024 for SVI A/S,

Today the Board of Directors and the Evecntive Board have discussed and approved the Annual Report of SUT A:S for
the period . januar - 31, december 2024,

Arsrapporten aflegges i overenssteminelse med arsregnskabsloven,

The Aunual Report has been prepared in conformity with the Financial Statements Alct.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af resultatet af selskabets aktiviteter for perioden 1. januar -

31, december 2024,

In our opinion, the financial statements give a irue and fair view of ihe Company's assets, equity, liabillties and
Jinanclal position ar 31. december 2024 and of its financial performance for the period 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
Ve recommend that the Annual Repart be approved by the Annual General Aleeting.

Hvidovre, den 23. januar 2025
Hvidovre January 23, 2025

Direktion

Managing diregt /Z,

sten Bremerskov Kaysen

Bestyrelse
Board of diregors ,

A0

X Apirak Saengsie Carsten Bremerskov Kaysen Pongsak Lothongkam

e
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Den uafheengige revisors revisionspategning ’ ll

Independent auditor's report

Til kapitalejerne i SVI A/S

To the shareholders in SVI A/S

Vi har revideret &rsregnskabet for SVI A/S for perioden 1. januar - 31. december 2024, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the Financial Statements of SVI A/S for the period 1. januar - 31. deceinber 2024, which comprise
income statement, balance sheet, statement of changes in equity and notes, including a summary of significant
accounting policies. The Financial Statements are prepared under the Danish Financial Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af resultatet af selskabets aktiviteter for perieden 1. januar -
31. december 2024 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31.
december 2024, and of the resulls of the Company operations for the period I. januar - 31. december 2024 in
accordance with the Danish Financial Statements Act,

Grundlag for konklusion

Basis of opinion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge disse standarder og krav er nzrmere beskrevet i
revisionspétegningens afsnit "Revisors ansvar for revisionen af drsregnskabet".

Vi er uafhengige af selskabet i overensstemmelse med International Ethics Standards Board for
Accountants’ internationale retningslinjer for revisorers etiske adferd (JESBA Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code.

Det er vores opfatielse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit of the financial siatements” section of our report.

We are independent of the company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark,
and we have fulfilled our other ethical vesponsibilities in accordance with these reguirements and IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Ledelsens ansvar for irsregnskabet

Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstemmelse
med &rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser
ngdvendig for at udarbejde et &rsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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Den uafhangige revisors revisionspategning l l l

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaztte
driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde drsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material
nmisstatement, whether due to fraud or ervor.

In preparing the the annual accounts, the management is responsible for evaluating the company's ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern basis
of accounting when preparing the annual accounts, unless the management either intends to liquidate the company or
to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af Arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mal er at opnd hej grad af sikkerhed for, om &rsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning med en
konklusion. Hoj grad af sikkerhed er et heit niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vesentlig fejlinformation, nar sadan findes. Fejlinformation kan
opstd som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydeise p& de gkonomiske beslutninger, som
regnskabsbrugerne traffer p& grundlag af &rsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

«Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i drsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udforer revisionshandlinger som reaktion pd disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vasentlig fejlinformation fordrsaget af besvigelser er hejere end ved vasentlig fejlinformation
forarsaget af fejl, idef besvigelser kan omfatte sammensvergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern kontrol.

*Opnédr vi forstdclse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstzndighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

sTager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmassige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

*Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pé grundlag af det opndede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortseette driften.
Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi i vores revisionspategning gere opmarksom
pa oplysninger herom i &rsregnskabet eller, hvis siddanne oplysninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusioner er baseret pd det revisionsbevis, der er opnéet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at virksomheden ikke
lengere kan fortsette driften.
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Den nathengige revisors revisionspategning

Independent auditor's report

-Tager vi stilling til den samlede prasentation, struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om Arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sddan méde, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste Jedelse om blandt andet det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are fiee from
material misstatement, whether due to fraud or error, and to issue an auditor's report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
international standards on auditing and the additional requirements applicable in Denmark will always detect a
material misstatement when it exists. Misstatements may arise due to fraud or ervor and may be considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions made by users
on the basis of the annual accounts.

As part of an audit conducted in accordance with international standards on auditing and the additional requirements
applicable in Demmark, we exercise professional evaluations and maintain professional scepticism throughout the
audit, We also:

Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error, design
and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
the risk of not detecting a misstatement resulting from ervor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of the internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Evaluate the appropriateness of accounting policies used by the management and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's preparation of the annual accounts being based the going
concern principle and, based on the audii evidence obtained, whether a material uncertainty exists related to events or
conditions that may raise significant doubt about the company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the annual accounts or, if such disclosures are inadegquate, to modify our apinion. Our conclusions are based on the
audit evidence ebtained up to the date of our auditor's report, However, future events or conditions may cause the
company to cease to continue as o going concern.
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Den vafhengige revisors revisionspitegning

Independent auditor's report

Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures in the notes,
and whether the annual accounts reflect the underlying transactions and events in a manner that gives a true and fair
view.

We contmunicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in the internal control that we identify
during our audit,

Udtalelse om ledelsesberetningen
Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Management is responsible for the Management’s Review.

Vores konklusion om drsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Cur apinion on the Financial Statements does not cover Management's Review, and we do not express any form of
assurance conclusion thereon.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med &rsregnskabet eller vores viden
opnéet ved revisionen eller pi anden méde synes at indeholde vasentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management's Review and, in
doing so, consider whether Management's Review is materially inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger i henhold til
arsregnskabsloven,

Moveover, it is our responsibility to consider whether the Management's Review provides the information required
under the Financial Statements Act.
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Den uafhangige revisors revisionspategning l l I

Independent auditor's report

Baseret p4 det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med &rsregnskabslovens krav. Vi har ikke fundet
veaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that the Management's Review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Financial Statements Act. We did not
identify any material piisstatements in the Management's review.

Allered, den 23, januar 2025
Alleroed Janary 23, 2025

Nejstgaard & Vetlov
Godkendt Revisionsaktieselskab
State Authorized Public Accountants

CVR-nr 12 86 86 9.3:,7

Mici?e(ﬁ?ﬂ-irrg-
Godkendt revisor

Certified Public Accountant
mnelS805
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Ledelsesberetning ’ l l

Management's review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i lighed med tidligere ar bestdet af handel og industri.

Udviklingen i selskabets aktiviteter og skonomiske forhold
Arsregnskabet for 2024 udviser et overskud efter skat pa kr. 796.748.

Ledelsen forventer at resultatet i 2025 vil ligge pé niveau med 2024,

Selskabet har, i slutningen af 2018, men hovedsageligt fra begyndelsen af 2019, pabegyndt aktivitet i
Tyskland i form af en mindre filial. Filialerne bidrager kun i mindre grad til resultatet i Danmark.

Betydningsfulde hzendelser indtruffet efter statusdag
Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

Principal activities of the company
The Company’s principal activities are in line with previous years consisted of trading and industry.

Development in the activities and the financial situation of the Company
The performance in the financial year 2024 was amounts to a profit after taxes of DKK 796.748.

Management expects the result for 2025 to be in line with the result of 2024,

At the end of 2018, but mainly from the beginning of 2019, the company has started operation Germany in the form of
a small branch. The branch only contribute to a lesser extent to the result in Denmark.

Material events after the reporting date
No events have occurred afier the financial year-end, which could significantly affect the company’s financial position.
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Anvendt regnskabspraksis l l l

Accounting policies

GENERELT

Arsregnskabet for SVI A/S for 2024 er udarbejdet i overensstemmelse med Arsregnskabslovens
bestemmelser for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

GENERAL INFORMATION

The financial statements of SVI A/S for the financial year 2024 have been prepared in conformity with the provisions of
the Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste r og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting curvency is Danish kroner.

Generelt om indregning og méling

Recognition and measurement in general

Indtegter indregnes i resultatopgarelsen i takt med at de indtjenes. Herudover indregnes verdireguleringer
af finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opné &rets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af @ndrede regnskabsmassige sken af
belob, der tidligere har veeret indregnet i resultatopgerelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognrised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement,

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige ekonomiske fordele vil tilflyde selskabet,
og aktivets vardi kan méles palideligt.

Assels are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assels.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens vardi kan méles pélideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and labilities are measured as
described for each item.

Ved indregning og méaling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
aflegges, og som be- eller afkrafter forhold, der eksisterer pa balancedagen.
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Anvendt regnskabspraksis l l l

Accounting policies

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstir mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses
arising from movements between the exchange rates at the date of the individual transaction and the date of payment
are recognised in the income statement as financial income or financial expenses.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs
indregnes i resultatopgerelsen som en finansiel post.

Receivables, accounis payable and other monelary items denominated in a foreign currency, but not setiled at the
reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the
exchange rates at the reporting date and the date of the individual transaction are recognised in the income statement
as financial income or financial expenses.

RESULTATOPGORELSEN

INCOME STATEMENT

Generelt

Med henvisning til &rsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste
Bruttofortjenesten bestar af sammentrakning af regnskabsposterne ”nettoomsatning, andre driftsindtaegter,
omkostninger til révarer og hjzlpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

Gross profit ,
Gross profit is a combination of the items of 'Revenue’, 'Other operating income’, 'Cost of raw materials and
consumables' and 'Other external costs'.

Nettoomsztning

Revenue

Nettoomsa&tningen ved salg af handelsvarer og fardigvarer indregnes i resultatopgerelsen, séfremt levering
og risikoovergang til keber har fundet sted inden érets udgang. Nettoomsztningen indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed 10 the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.
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Anvendt regnskabspraksis l l l

Accounting policies

Andre driftsindtzegter

Other operating income

Andre driftsindtaegter indeholder regnskabsposter af sekundar karakter i forhold til virksomhedens
vasentligste aktivitet.

Other operating income includes items relating to activities secondary to the main activity of the enterprise.

Omkostninger til ravarer og hjzelpematerialer

Cost of raw materials and consumables

Omkostninger til rivarer og hjxlpematerialer omfatter vareckeb med fradrag af rabatter samt &rets
forskydning i varebeholdningerne.

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
Jor the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
mv.,

Other external expenses
Other external expenses include costs for distribution, sales, advertising, administration, premises, bad debts, rental
expenses under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og avrige lenrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness beunefits for enterprise employees less
wagefsalary reimbursement from the Government.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes 1 resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter renteindtzgter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrerende transaktioner i fremmed valuta.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
[financial year. Financial income and expenses include interest revenue and expenses, realised and unrealised capital
gains and losses on transactions in foreign currencies.

Skat af drets resultat

Arets skat, som bestdr af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direkte pa egenkapitalen med den del, der kan henfores til
posteringer direkte pé egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferied tax. The shave attributable to the profit or loss for the
year Is recognised in the income statement, and the share attributable divectly to equity is recognised directly in equity.
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Anvendt regnskabspraksis ’ l ’

Accounting policies

BALANCEN
BALANCE SHEET

Tilgodehavender

Receivables

Tilgodehavender maéles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi. Vardien
reduceres med nedskrivning til imedegdelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgrzensningsposter

Prepayments

Periodeafgrensningsposter  indregnet under aktiver omfatter afholdte omkostninger vedrgrende
efterfolgende regnskabsar.

Prepayments recognised under assets include costs already defrayed but relating lo the subseguent financial year.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat mdles efter den balanceorienterede geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig veerdi af aktiver og forpligtelser. I de tilfelde, f.eks. vedrerende aktier,
hvor opgoerelse af skatteverdien kan foretages efter alternative beskatningsregler, méles udskudt skat pé
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af fremferselsberettiget skattemassigt underskud, males til
den vzardi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver méles til nettorealisationsvardi.

Udskudt skat méles p& grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, ndr den udskudte skat forventes udlest som aktuel skat. Zndring i udskudt skat som falge af
endringer i skattesatser indregnes i resultatopgerelsen.

Corporate income tax and deferred tax
Currvent tax liabilities and current tax receivable are recognised in the balance sheet as caleulated tax on the taxable
income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where
the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.
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Anvendt regnskabspraksis I l l

Accounting policies

Deffered tax assets, including the tax base of tax losses allowed for carryforward, arve measured at their anticipated
net realizable value, either by elimination in tax on future earnings or by offsetiing against deferred tax liabilities
within the same legal entity. Any deferved net tax are measured at their net realizable values.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallize as current tax according to the legislation in force at the reporiing date. Any change in deferred tax as a
result of changes in the tax rates is recognized in the income statement.

Gzldsforpligtelser
Payables
Geldsforpligtelser méales til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi.

Payables are measured at amortised cost, which normally corresponds to the nominal value.
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Resultatopgerelse

Income statement
1. januar - 31. december

(o

2024 2023
kr. tkr.

BRUTTOFORTJENESTE
GROSS PROFIT ..........oooovvvivercmeinicerineeessveressinsssss s ssnssensssres 6.295.166 6.991
Personaleomkostninger
SEQF COSIS wonetvmssrreeisrnssiimsesssssssisssssssmsessssanserssscssssssesssssosssseccsmmssssssnenses -5.628.029 -5.612
DRIFTSRESULTAT
OPERATING PROFIT ORLOSS .........covicnnrnccisrcnnnes 667.137 1.379
Andre finansielle indtzgter
Other fRANCIAl IRCOMEG......ovvveevcirerirmrcomsiieceoserasssoseces s e semseseras 360.677 398
Andre finansielle omkostninger
Orher financial expenses. ... eisinememsersssesesesiiessissessonns -4.950 -353
ORDINART RESULTAT FOR SKAT
PROFIT OR LOSS FROM ORDINARY
ACTIVITIES BEFORE TAX .c.coonriereomicircs s resconsisceriinenssisnenens 1.022.864 1.424
Skat af arets resultat
Tax on net Profit for the YEar ... s -226.116 -311
ARETS RESULTAT
PROFITORLOSS FORTHE YEAR ... 796.748 1.113
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfort resultat
Retained @Ariings ....c.ovevniosesresiescerermrerssccssesossscesesessmsnsessesneneas 796.748 1.113
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ..., 796.748 1.113
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Balance 31. december

AKTIVER
ASSETS

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enierprises.......cuvniiieininsiennnn.
Andre tilgodehavender

OUHEY FECEIVABIES ..ooeevorasicr e isrsrensress i sarscsssseressnssssessssniasasess
Periodeafgraensningsposter

ACCFRAIS ..ottt is s tssas st ot

Tilgodehavender
RECEIVABIES ..........covonvoiir et

Likvide beholdninger

OMSATNINGSAKTIVER
CURRENT ASSETS ...ttt semssicssssnsassisssenssns

AKTIVER
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2024 2023

kr. tkr.
22.811.737 30.151
95.976 205

0 7
22.907.713 30.363
5.597.435 2.513
28.505.148 32.876
28.505.148 32.876




Balance 31. december
PASSIVER
LIABILITIES

Aktiekapital

SHare CAPIAL.............ovvomoriinrssis s s et
Overfort resultat

Retained @ariings ... s

EGENKAPITAL

Leveranderer af varer og tjenesteydelser

THAAC CFEATIOFS ..ot e sras s e s ses s seans
Selskabsskat

COVPOFTALE TNCOME tAX ... srars i iriisiess st rens e
Anden gzld

Other accounts payable ... o

Kortfristede geeldsforpligtelser
Shove-terin payables.............. oot sreeasen

GALDSFORPLIGTELSER (KORT- OG
LANGFRISTET)
LIABILITIES (SHORT- AND LONGTERM) ...........oovrcuncr,

PASSIVER
EQUITY AND LIABILITIES .........cocccovninncinnirien

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.
Pantsztninger og sikkerhedsstillelser

Charges and securities

Nertstdende parter

Related parties

Ejerforhold

Cwnership
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2024 2023

kr. tkr.
500.000 500
5.243.005 4.445
5.743.005 4.945
22.260.478 27.192
146.116 292
355.549 447
22.762.143 27.931
22.762.143 27.931
28.505.148 32.876




Egenkapitalopgerelse
STATEMENT OF CHANGES IN EQUITY

ff

2024 2023
kr. tkr.

Aktiekapital primo
Share capital OPEHING..............eeereeeeeeee e rerceereriees s 500.000 500
Aktiekapital ultimo
Share capital cloSing BAIANCE ...........cwvvonneiiecanesossi s 500.000 500
Overfort resultat, primo
Retained earnings at beginning af PeFiod .......o.ecerereronneercnsiionnnnes 4.446.257 3.332
Arets resultat
Profit or 1088 for the YEar............cuorvmmesinisessesioseesenssersrsssissssessanis 796.748 1.113
Overfort resultat ultimo
Retained earnings closing balance................coecrinnneenneionnrncenn. 5.243.005 4.445
EGENKAPITAL
FQUITY oot st s s sbss s st 5.743.005 4.945
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Notes
2024 2023
kr tkr.
1 Personaleomkostninger
Staff costs
Antal personer beskaftiget
Number of people employed.........recoccecrmecrecmineerieeceseesnions 6 6
Lenninger
W ages and SQIAFIES ..........ooeocooeveeeeeeee et v e neee s 5.246.266 5.270
Pensioner
PENSIONS ..vvecrvvvresvsmsssivmeeressseiesrmsss s sss s s sssss s s asssss s ssssessss 342.753 307
Andre omkostninger til social sikring
Other SOCIAL SECUPILY COSIS..c..mrvmrrririvcorreeseeesesissssissssannse st s cassssseen 39.010 35
5.628.029 5.612
2 Skat af arets resultat
Tax on net profit for the year
Beregnet skat af drets resultat
Calculated tax on net profit Jor the Year .............occcoernneennnes 226.116 314
Regulering af tidligere ars skat
AQFUSINERE Of PPIOF PEAT 1AX.........cooeeosresereressnnsesernnnase s sssessasssisaoneses 0 -3

226.116 311
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Noter
Notes
Forslag til resul-
1/1 2024 tatdisponering 31/12 2024
Egenkapital
Equity
Aktiekapital
Share capill.........ocuriveernvonriceernnesern 500.000 0 500.000
Overfaort resultat
Retained earnings .........comcececrvesion 4.446.257 796.748 5.243.005
4.946.257 796.748 5.743.005
Aktiekapitalen er fordelt sdledes:
Share capital is split as follows:
500 aktier 4 nom kr. 1.000
500 shares of RO DEE 1000........cissensonsirimessseres st reeremsscessssmsssssssssnssass s 500.000
500.000

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Der foreligger huslejeforpligtelse for de naste 2% ér pé ca. t. kr. 347. Den arlige forpligtelse udger ca.

t. kr. 138.

The company has obligations for rent the next 2% years of KDKK 347. The obligation amounts to approximately

KDKK 138 per year.

Pantsztninger og sikkerhedsstillelser

Charges and securities
Ingen.
Nothing
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Notes

6 Neertstiende parter
Related parties

Nertstiende parter med bestemmende indflydelse p& SVI A/S:
Related parties with a controlling interest in SVI A/S:

SWVI Public Co. Ltd., Thailand

En vasentlig del af selskabets transaktioner foregér med neertstdende parter.
A significant part of the Company s transactions take place with related parties.

Transaktioner mellem nertstiende parter og SVI A/S i 2023:
Transactions between related parties and SVI A/S in 2023:

Varesalg og tjenesteydelser til moderselskabet og andre tilknyttede virksomheder udger t.kr. 111.193.

Revenue and services to the parent company and other group enterprises represents a value of KDKK
111.193.

7 Ejerforhold
Ownership

Aktionzrer omfattet af Selskabslovens §55:
Shareholders subject to company law § 55:

SVI Public Co. Ltd. Thailand ejer 100% af selskabets aktickapital.
SVI Public Co. Ltd., Thailand owns the entire share capital of the Company.

Koncernforhold

Consolidation

SVI A/S indgdr i koncernregnskabet for SVI Public Co. Ltd., Thailand

SVI A/S is included in the consolidated financial statements of SVI Public Co. Lid. Thailand.

Koncernregnskabet kan rekvireres ved henvendelse til selskabet.
The Annual Report for the Group can be delivered by approaching the Company.
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