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any inconsistencies, the Danish version shall apply.
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have been used in the financial statements.
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Ledelsespitegning

Vi har dags dato affagt fcsrapporten For regnskabs-
aret 1. januar - 31, decomber 2012 for Shurpard
Hersholm ApS.

Avsrapporten aflgges | ovorensstommelse med
ftsrepnskabsloven.

Det er vores opfatielse, at rsrepnskabol givor of
retvisende billedo af selskabots alitiver op pussiver,
finansielle stillng samt resultaiet. Samtidig er dot
vores opfattelse, at ledelsesberstningen indehalder
o retvisende redepwrelse for  de  forhold,

beretningen omhandler.

Axsrapporten indstilles il generalforsamlingens
godkondelse.

Kastrup, den 27 ma] 2013
Kastrip, 27 May 2013

Direktion

Execuilve Doayd

v

(Mam’()ﬁsm)’

Staternent by Munagement on the
annual report

We have today presemted the annual report of
Shwrgerd Horshalm ApS for the financidl year !
Jamary fo 31 December 2002,

The annwal report s presented In accordance wlih
the Danish Vinanctal Statements Act.

In our opinion, the financial slatemends give a e
and fuir view of the Company's finencial position
and results, Alvo, we believe that the management
commeniary conteins o ful veview of the dffuirs and
conditions referred (o therein,

We reconmend the cmmal report for adoption af
the Annuat General Meeting.
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Den uafhaengige revisors erk-
leeringer

Til aktionzrerne i Shurgard Hersholm ApS
PAtegning pi drsregnskabet

Vi har revideret drsregnskabet for Shurgard Hersholm ApS
for regnskabsaret 1. janvar — 3 1. december 2012, der om-
falter anvendi regnskabspraksis, resultatopgorelse, balance,
egenkapitalopgorelse og noter. Arsregnskabet udarbejdes
efier drsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drstegnskab,
der giver et retvisende billede i overensstemmelse med drs-
regnskabsloven. Ledelsen har endvidere ansvaret for den in-
temne kontrol, som ledelsen anser nodvendig for at udarbejde
et Arsregnskab uden vaesentlig fejlinformation, vanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udirykke en konklusion om drsregnskabet
pa grundlag af vores revision. Vi har udfort revisionen 1
overensstemmelse med internationale standarder om revision
og yderligere krav ifolge dansk revisorlovgivning. Dette
kriver, at vi overholder etiske krav samt planlegger og ud-
forer revisionen for at opn# haj grad af sikkerhed for, om
arsregnskabet er uden vesentlig fejlinformation.

En revision omfatter udforelsc af revisionshandlinger for at
opnd revisionsbevis for beleb og oplysninger i arsregnskabet.
De valgte revisionshandlinger afhenger af revisors vurde-
ring, hierunder en vurdering af risici for vaesentlig fejlinfor-
mation i firsregnskabet, uanset om denne skyldes besvigelser
cller fejl. Ved risikovurderingen overvejer revisor intern kon-
trol, der er relevant for virksomhedens udarbejdelse af et &rs-
regnskab, der giver et retvisende billede. Formélet hermed er
at udforme revisionshandlinger, der er passende efier om-
stendighedemne, men ikke at udirykke en konklusion om ef-
fektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens regnskabsmzessi-
ge sken er rimelige samt den samlede prasentation af drs-
regnskabet.

Independent audifor’s reporis

To the shareholders of Shurgard Horsholm ApS
Report on financial statenientts

We have audited the financial statements of Shurgard
Horsholm ApS for the financial year I Jannary — 31
December 2012, which comprise a summary of significant
accounting policies, income statement, balance sheet,
statement of changes in equity and notes. The financial
statementis have been prepaved in accordance with the
Danish Financial Statements Adct.

Management’s responsibifity for the financial stafenienss
Management is responsible for the preparation of financial
statemenis that give a true and fair view in accordance with
the Danish Financial Statements Act. Further, management is
responsible for such infernal control as it determines is
necessary fo enable the preparation of financial statements
that are fiee from material misstatement, whether due lo
Jraud or ervor.

Auditor’s responsibility

COur responsibility is lo express an opinion on the financial
statements based on our audit. We conducted our audit in
accordance with international standards on auditing and
additional requivements according to Danish audit
regulations. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statementis
are free from material misstatenent.

An audit invelves performing procedures to obiain audif
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the anditor’s
Judgement, including an assessment of the risks of material
misstatement of the financial statements, whether due to
fraud or errar. In making those risk assessments, the auditor
considers infernal conirol relevant to the entily’s preparation
of financial siatements that give a true and fair view. The
purpose is o design audit procedures that are appropriale in
the circumstances, but not (o express an opinion on the
effectiveness of the entity's internal conirol. An audit also
includes evaluating the appropriateness of accounting
policies used, the reasonableness of acconnting esiimaies
made by managemen! as well as the overatl presentation of
the financial stafements.
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Den uafheengige revisors erklze-
ringer — fortsat

Del er vores oplatielse, at det opndede revisionsbevis er fil-
streekkeligl og egnet som grundiag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsrepnskabet giver et retvisende
billede af selskabeis akliver, passiver og finansielle stilling
pr. 31. december 2012 samt af resultatel af selskabels aklivi-
teter for regnskabsaret 1. januar —31. december 2012 i over-
enssiemmelse med drsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i lienhold til &rsregnskabsloven gennemiast ledelses-
beretningen. Vi har ikke foretaget yderligere handlinger i
tillzg til den udforte revision af drsregnskabet. Det er pf
denne baggrund vores opfatielse, ot oplysningerne i ledelses-
beretningen er i overensstemmelse med arsregnskabet.

Kobenhavn, den 27. maj 2013
Copernhagen, 27 May 2013

Ernst
Godgkendt ReWsionspartnerselskab

Henrik Reedtz
statsauforiseret revisor

state authorised public acconntant

Independent auditor’s reports —
continued

We believe that the audii evidence we have oblained is
sufficient and appropriate to provide a basis for our andit
opinion.

Our audit has nof resulted in any qualification.

Opinion

In our opinion, the financial statemenis give a true and fair
view of the company's financial position at 31 December
2012 and of the results of its operations for the financial year
1 January — 31 December 2012 in accordance with the
Danish Financial Statemenis Act.

Statement ont the management’s review

In accordance with the Danish Financial Statements Act, we
have read the management's review. We have not performed
any further procedures in addition to the audit of the
Jinancial statements. On this basis, it is our opinion that the
information provided in the management’s review is
consistent with the Financial Statements.

Ny

Kaare Kristensen Lendorf
statsautoriseret revisor

state anthorised public accountant
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Ledelsesberetning

Hovedalktivitet

Selskabets forindl er at drive virksomhed med
opfarelse, projektering, keb og udlejning af fast
ejendom og produkier knyttet hertil samt herned
bestegtet virksomhed.

Udvikling i aktiviteter og pkonomiske
forhold

Arstapporten udviser et undesskud ph 4.498 tkr,

Ledelsen anser resultatet som forventet og tilfreds-

stillende,

Selskabets egenkapital udger herefter 20 tkr.

Selskabets moderselskab har exkleret, at det vil yde
seiskabet finansiel stotte, siledes af sclskabet vil
vere i stand til at opfylde enhver finansiel
forpligtelse som minimum frem il 31. december
2013.

Going concern
Selskabet har tabt egenkapitalen. Selskabets ledelse
forventer, at egenkapitalen reetableres 1 do

kommende regnskabsér,

Der henvises til note 12 for en yderligere omtale
heraf,

Szerlige forhold i regnskabsfret

Selskabet fusionetede den 28. juni 2012 med
virkning fra 1. janvar 2012 med Shurgard Denmark
Roskilde ApS.
sammenligningstaliene for 2011 tilpasset.

Som felge af fusionen er

Management commentary

Primary activities

The Company's aclivities comprise construction,
projecting, acqisition and lease of real properly as
well as related products and businesses.

Development in activities and finances

The annual repor! shows a net loss of DKK 4,498
thousand, Management considers the loss expected
and satisfuctory.

Accordingly, the equity anounts to DKK 20 thou-
sand, '

The Parent has declared that it will provide lhe
Company with the necessary financial support in
order for the Company to be in a positz;on to satisfy
every financial obligation at least until 31 Decem-
ber 2013,

Going concern
The company has lost its equify. Managemen! ex-
pecis to restore equity during the coming year.

Reference is made to note 12 for more details.

Special Events during the year.

On June 28, 2012 the company merged with retro-
active effect to January 1, 2012 with Shurgard
Denmark Roskilde ApS. The 2011 figures are re-
stated for comparison purposes as a result of the
legal merger.
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Begivenheder efter regnskabsirets
afshutning

Der er fia balancedagen og frem til i dag ikke
indirddt forhold, som forrykker vurderingen af
Arsrapportenl,

Events after the balance sheet date

No evenis have occurred after the balance sheet
date to this daie, which would influence the evalua-
tion of this annual veport.
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Anvendt regnskabspraksis

Arstapporten er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for

regnskabsklasse B.

Selskabet fusionerede den 28. juni 2012 med
virkning fra 1. januar 2012 med Shurgard Denmark
Roskilde ApS. Der er foretaget tilpasning af
sammenligningstal i resulfatopgereclse og balance.

Axsrapporten er aflagt cfter samme regnskabspraksis
som sidste dr.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning
Transaktioner I fremmed valuta omregnes til danske

kroner efter transaktionsdagens kurs.

Moneteere aktiver og forpligtelser i ficmmed valuta
omtegnes til danske kroner eofter balancedagens
valutakurser.  Realiserede  og  urealiserede
valutakursgevinster og tab  indgdr i

resultatopgarelsen under finansielle poster.

Generelt om indregning og méling

Aktiver indregnes i balancen, ndr det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde selskabef, og
aktivets vaerdi kan males palideligt.

Forpligielser indregnes i balancen, név selskabet
som foige af en tidligere begivenhed har en retlig
cller fuktisk forpligtelse, og det er sandsynligt, at
fremtidige skonomiske fordele vil fragd selskabet,
og forpligtelsens veerdi kan méles phlideligt.

Accounting policies

The annual report is presented in gccordance with
the provisions of the Danish Financial Statements
Act governing reporting class B.

On June 28, 2012 the company merged with refro-
active effect to January 1, 2012 with Shurgard
Denmark Roskilde ApS. The comparative figures
have been restated in the income and the balance
sheet.

The annual report has been presented applying the
accounting policies consistently with last year.

Reporting currency
The financial statements arve presented in Danish

kroper.

Foreign currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rates
at the date of the transaction.

Monetary items denominated in foreign currencies
are translated into Danish kroner at the exchange
rates at the balance sheet date, Realised and unreal-
ised exchange gains and losses are recognised in the

income statement as financial income/expenses.

Recognition and measurement

Assels are recognized in the balance sheel when it is
probable as a result of a prior event that Juture eco-
nomic benefits will flow to the Company, and the
value of the assel can be measured reliably.

Liabilities are recognized in the balance sheef when
the Company has a legal or constructive obligation
as a resulf of a prior event, and i is probable that
Juture economic benefits will flow out of the Com-
pany, and the value of the liability can be measured
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Ved ferste indregning méles aktiver og forpligtelser
il kostpris. Miling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méiling tages hensyn til
forudsigelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

1 resultatopgerelsen indregnes indtagter, i takt med at
de indijenes, mens omkostninger indregnes med de
belgb, der vedrarer regnskabséret.

reliably.

On hiitial recognition, assets and liabilltles are
measured at cost. Measurement subsequient to initial
recognition is effected as described below for each
Jinancial statement ifem.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
af the balance sheel date are considered al recogni-
tion and measurement,

Income is recognized in the income statement when
carned, whereas costs are recognized by the amounts
atéributable to this financial year.
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Anvendi regnskabspraksis

Resultatopgerelsen
Nettoomssetning

Nettoomsmtning indregnes i resultatopgerelsen, ndr
levering og risikoovergang til kaber har fundet sted.
Nettoomsztning cksklusive

indregnes moims,

afgifter og rabatter i forbindelse med salpet.

Andre eksterne omkostninger
Andre
omkosininger  til

eksterne omfaiter

omkosininger
distribution, salg, reklame,

administration, lokaler, tab pé debitorer mv.

Finansielle poster

Finansielle poster omfaticr renteindlzegter og
renteomkostninger, realiserede og urealiserede
Kursgevinster og -tab vedrgrende transaktioner i
fremmed valuta my, samt tilleg og godigerelser
under acontoskattcordningen.

Skat

Avets skat, som bestdr af dreis aktuelle skat og
udskudt  skat, indregnes i
resultatopgerelsen med den del, der kan henfares til

mndring  af

irets resultal, og dirckte p4 egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i Dbalancen opgjort som
beregnet skat af Arets skattepligtige indkomst,
reguleret for betalt acontoskat.

Accounting policies

Income statement

Revenue

Revenue is recognized in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognized net of VAT, duties and sales
discounts.

Other external expenses '

Other external expenses comprise expenses for dis-
tribution, sale, marketing, adminisiration, premises,
bad debis, ete.

Financial income and expenses
These ifems comprise interest income and Inferest
expenses, redlized and unrealized exchange gains
and losses on fransactions in foreign currencies, efc
as well as tax surcharge and repayment under the
Danish Tax Prepayment Scheme.

Inncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognized
in the income statement by the portion atiributable
fo the profit/loss for the year, and recognized direct-
Iy on equily by the portion aiiributable to entries di-
rectly on equity. .

The current tax pavable or receivable is recognized
in the balance sheet, stated as tax caleulated on this

year's taxable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Udskudt skat indregnes af alle midlertidige forskelle

mellem  regnskabsmaessige  og skattemzssige

vardier af aktiver op forpligtelser.

Udskudie skatteaktiver, herunder skattovardien af
fremfarselsbercttigede  skaltemessige underskud,
indregnes i balancen med den veerdi, aktivet
forventes at kunne realiseres tif, enten ved
modregning i udskudte skatteforpligtelser eller som
nettoskatteaktiver.

Selskabet er sambeskattet med moderselskabet og

alle mnoderselskabets svrige danske
dattervirksomheder, Den aktuelle selskabsskat
fordeles mellem de sambeskaitede selskaber i

forhold il disses skattepligtige indkomster (fuld

fordeling med refusion vedrerende skattemessige

underskud).

Balancen

Materielle anleegsaltiver
Grunde og bygninger mdles til kostpris og for
vedkommende

byguningers med fadrag af

aldkumulerede af- og nedskrivninger.

Andre anleg, drifismateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.
Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet anskaffelsen og
omkosininger til klargering af akfivet indtil det
tidspunkt, hvor aktivet er klac til at blive taget i

brug.

Rentcomkostninger pa lan til finansiering af
fremstilling af materielle anlegsaktiver indregnes i
kostprisen, safremt de vedrerer
fremstillingsperioden. Alle gvrige finansieringsom-

kostninger indregnes i resultatopgerelsen.

Accounting policies

Deferred tax is recognized on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilitics.

Deferred tax assets, including the tax base of tax
loss carry forwards, are recognized in the balance
sheet at their estimalted realizable value, either as a
set-off against deferred tax liabilities or as net tax
gssels.

The Company is jointly taxed with its Parent and alt
of the Pareni's other Danish subsidiaries. The cur-
rent income tax is allocated among the jointly iaxed
companies proporiionally o their taxable income
(full allocation with a refund conceming tax losses).

Bualance sheet

Properiy, plani and equipment

Land and buildings are measured at cost and, for
buildings, minus accumulated depreciation and im-
pairment losses,

Other fixtures and fittings, tools and equipment are
measured af cost less accrmlated depreciation and

impairment losses.

Cos! comprises the acquisition price, costs directly
ativibutable to the acquisition and preparation costs
of the asset until the time wheii the asset is ready to
be put into operation.

Inferest expenses on loans for financing the manuy-
fucture of property, plant and equipment are includ-
ed in cost if they relate to the manufacturing period,
All other finemeing costs are recognizéd in the in-

come stafemeit!.
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Anvendt regnskabspraksis

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restverdi eofter afsluttet brugstid. Der
foretages linezere afskrivninger baseret pd falgende
- yurdering af aktivernes forventede brugstides:

Bygninger 30 ar
Andre anlzg, drifismateriel
og inventar 3-5 &r
Matericlle anlaegsakiiver nedskrives til
genindvindingsvardi, sifremt denne er lavere end

den regnskabsmassige veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
smdvanligvis svarer (il nominel veerdi, med fradrag
af nedskrivninger til imedegelse af forventede tab.

Periodeafgreensningsposter
Periodeafgrensningsposter indregnet under aktiver
omfatter afholdic omkostninger, der vediorer
efterfolgende  rognskabsar. Periodeafgransning-
sposter méles til kostpris.

Andre finansielle forpligtelser
Andre finansielle forpligiclser miles til amortiseret
kostpris, der seedvanligvis svarer il nomine! veerdi.

Accounting policies

The basis of depreciation is cost minus estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the Jollow-
ing estimated useful lives of the assets:

Buildings 30 years
Other fixtures and fittings,
tools and equipment 3-5 years

Property, plant and equipment are writlen down to
the lower of recoverable amount and carrying
aimount.

Receivables

Receivables are measured at amortized cost usually
equaling nominal value less provisions Jor bad
debls.

Prepaynlents

Prepayments comprise incurred costs relating to
subsequent financlal years. Prepayinents are meas-
ured at cosl.

Other financial liabilitics

Other financial liabilities are measwred al amor-
tized cost which usually corresponds to nominal
value.
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Resultatopggrelse for 2012

Incone siafement for 2012

2012 2011

Note DKK DKIC?000

Nettoomsatning 3.242.239 3227

Revenue

Andre eksterne omkostninger {480.982) (471)

Other external expenses

Af- og nedskrivninger 5 (3.971.282) (3.627)

Depreciation and tmpairment losses

Driftsresultat (1.210.025) (871)

Operallng profit/iloss)

Finansielle indtagter 2 1.113.360 1

Financial incorme

Finansielle omkostninger 3 (5.644.368) (6.900)

Finariclal expenses

Resultaf fer skat (5.741.033) (1.770)

Loss before tax

Skat af drefs resultat 4 1.243.077 1.941

Tax on foss for ihe year .

Arets resultat (4.497.956)  (5.829)

Net profit (loss) for ihe year

Forslag til vesultatdisponering
Proposed distribution of profit {foss}

Overfort til neeste &r (4.497.956) (5.829)

Retahied eanings
(4.497.956)  (5.829)
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Balance pr. 31.12.2012
Balmtce stigef af 31 Decentber 2012
2012 2011

Note DKK DKICH00
Grunde og bygninger 5 111.863.079 114.560
Land and bulldings
Andre anlag, driftsmateriel og inventar 5 38.869 45
Oiker fixiures and fiitlngs, fools and equipment
Materielle anleegsalktiver 111.901.948 114,605
Property, plant and equiptent
Anlagsaktiver 111.901,948 114,605
Fixed nssels
Udskudt skatteaktiv 6 693.618 2.064
Deferred tax assel
Periodeafgraznsningsposter 306.195 5
Prepaymients
Tilgodehavender hos tilknytiede virksomheder 2.613.509 1.997
Receivables from group enlerprises
Tilgodchavender 3.613.322 4,066
Recelvables
Lilvide belioldninger 5.053 5
Casft
Omszetuingsaktiver 3.618.375 4.071
Crirrenf assefs
Aktiver 115520323  118.676

Assels
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Balance pr. 31.12.2012
Balmiee sheet at 31 Deceinber 2012
2012 2011

Note DKIK DEKEK?*000
Anpariskapital 7 358.600 358
Share capltal
Overfort resultat (338.519) 4.160
Reftained earnings
Egenkapital 8 20.081 4,518
Eguity
Geeld til tilknyttede virksomheder 114.919.587 113.873
Payables lo group enferprises
Leverandgrer af varer og tienesteydelser 256.827 0
Trade payables
Anden geld 323.328 285
Other payables
Kortfristede gzldsforpligtelser 115.500.242  114.158
Sthori-fern Habliitles other than provisions
Gzldsforpligtelsor 115.500.242  114.158
Llabllties other ihan provisions
Passiver 115520323 118,676
Equity and Habliitles
Pantswetninger, kautions- 0g eventualforpligtelser 9-10
Assefs chiarged, reconrse guaraniee coninltments and contingent Nabilitles
Chvrige noter 11-12

Other nofes
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Noter
Notes
2012 2011
DIKK DK 000
1. Personaleomkostninger
1. Staff costs
Gennemsnitligt antal medarbejdere 0 0
Average munber of employees
2. Finansielle indtzegter
2, Financlaf htcorte
Andre finansielle indtegter 1.113.3690 ]
Other financial incoiie
1.113.360 1
3. Finansielle omkostninger
3. Fiuanclal expenses
Finansielle omkostninger til tilknyttede virksomheder 5,642,889 6.898
Financial expenses fo groiip enferprises
Andre finansielle omkostninger 1.479 2
Other financial expenises
5.644,368 6.900
4. Skat af drets resultat
4, Tax on loss for tle year
Aktuel skat 0 0
Currrent lax
Regulering af udskudt skat (1.370.432) (56)
Change in deferred fax
Modtageffbetalt skatterefusion sambeskaifede selskaber 2.613.509 1.997
Tax refinds receivedipald, entexprises on joini basis
1.243.077 1.941
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Notes
Noles
Grunde og Andre
bygninger anleeg mv
Loud and Other
bulldings Sixtiires, elc
DKIKK DKK

5. Materielle anlaegsaktiver
5. Properly, plant ami equipment
Kostpris 01.01.2012 138.302.050 520,326
Cost at { Janiiary 2012
Tilgang 1.254.028 13.832
Additions
Afgang 0 (2.034)
Disposals
Kostpris 31,12.2012 139.556.078 532,124
Cost at 31 December 2012
Af- og nedskrivninger 01.01.2012 (23.741.730) (475.276)
Depreclation and impairiient losses ai 1 Jannary 2012
Arets afskrivninger (3.951.269) (20.013)
Depreciatlon for the year
Tilbagefarsel ved afgang 0 2.034
Reversaly relaling lo disposals :
Af- op nedskrivninger 31.12.2012 (27.692.999 {493.255)
Depreclation and impairment losses atf 31 Pecember 2012
Regnskabsmessig veerdi 31.12.2012 111.863.079 38.869
Currylug amount of 31 Decenber 2012

2012 2011

DKK DKI000
6. Udskudt skatteaktiv
6. Deferved tax nssels
Skatteaktiv pt. 01.01,2012 2.064.050 2.120
Tax assel al 1 Jannary 2012
Arets ndring (1,370.432) (56)
Change in the year

693.618 2,064
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Notes

Notes

2012
DKK

7. Anpariskapital
7. Share capifal

Anpartskapitalen bestdr af 3,250 anparter a ] 10 ke, Anparterne er ikke opdelt i klasser.
The share capliaf consisis of 3,250 shaves ot DKK 110 The shares have not baen divided into classes.

Andringer i anpartskapitalen siden stiftelse:
Changes n share capltal since foundation:

Anpartskapital ved stiftelse 15.05.2002 125.000
Share capital at formdatlon on 15 May 2002

Kapilalforhajelse 2004 100.000
Capital ingrease 2004

Kapitalforhsjelse 2006 22,500
Capital increase 2006

Kapitalforhajelse 2007 110.000
Capital increase 2007

Kapitalforhgjelse 2012 1.100.
Capital ncrease 2012

Anpartskapital 31.12,2012 358.000
Share capital at 31 Deceniber 2012

I forbindelse med udarbajdelsen af Arsregnskabet pr. 31, december 2012, konstnterede ledelsen at de retslige dokumenter omhandlende fusionen mellem
selskabet og Shurgard Roskilde ApS blov fejtagiigt udarbejdet.

1de retslige dokwmenter bley egenkapitalsforhajelsen {og den dentil horende pris per akifc), som folge af fusionen fejtagtigt fastiagt, med udgangspunkt i
egenkapital for det forlsestionde selskab og ikke del opharende selskab. Arsregnskabet er blevet udarbcjdet med ndgangspunkt § den korrekie
egenkapital.

In eomsgction with the preparation af ilie financlal statemers for the year ended December 31st, 2012, mangementdelerinined that the fegal decwmenta-
{lon enacilug the merger hetween the Conipany aud Shurgard Roskilde Aps was incorreetly digfted. In the fegal docnmentation, the et equity increase
{end related price per share fo be applied) vesulting frons ihe merger was erroncously deterntined based on the et equily of fhe absorbing company

Instead of the ner equity of the absorbed company. These financial slalemenis have been established taking inte accowmt the correct nef equity flgures.

2012 2011
DKK DICICO00
8. Egenkapital
8. Equilty
Egenkapital 01.01, 4.518.037 4.540
Equliy af 1 January
Tilgang ved fusion 0 5.807

Additton relating fo werger
4,518,037 10.347

Avets resultat ' (4.497.956)  (5.829)
Profit {luss) for the year

Egenkapital 31.12.2012 20.081 4,518
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Equlty at 31 December 2012

Notes

Notes

9. Pantsetninger
9, Assets charged

Der er tinglyst el ejerpantebrev nom. 42.177 t.kr. som virksomheden selv or i besiddelse af.

A morigage deed registered lo the morigager of DKK 42,177 thousand has been entered in the Land Register. The morigage deed is in the Company's
possession. :

I medfar af lineaftale reguleret under engelsk lov indgéet den 9. november 2011 mellem bl.a. Shurgard
Luxemburg S.4.1.1. som lantager, og visse datterselskaber af Shurgard Luxemburg S.4.0.1 som kautionister, har
Shurgard Hersholm Ap$ som sikketheds agent og oprindelig lntager, for at opfylde sine forpligtelser under
Ianeaftalen, overfor Wells Fargo Bank International, stiltet falgende aktiver til sikkerhed; (i) ethvert
koncernmellemverende, (if) ethvert andet tenkeligt mellemvaerende, inklusiv alie belsb som folge heraf 1 form
af Ian, forudbetalinger (vanset om mellemvarenderne er kortfristede eller ej), og alle nuvarende og fremtidige
krav (inklusiv rente, misligholdte renter, provisioner, omkostninger, godigarelser) uansct om disse er sameiet
eller solidarisk ejet og vanset om disse er efterstillede eller ¢j, skyldig beleb af ethvert selskab i Shurgard
Horsholin ApS koncernen under enhver puveerende og fremtidig lineaftale (inklusiv, men ikke begranset til,
koncerninterne lancaftaler), geldsbreve, obligationer, geldsinstrumenter og tilgodehavender.

Pursuant io « credif agreement governed by English law and entered info on November 9, 2011 between aniong others Shurgard Luxembourg S.a r.l.
as borvower, cerfain substdiaries of Shurgard Luxembowrg 8.4 v.1 as gnaraniors, of which Shurgard Horsholm APS and Wells Farge Bank Infernation-
al as agent, securlty agent and original lender (the ""Credit Faclllly agreemteni) Shirgard Horsholm APS, In arder to guaranice iis obiigattons under
the Credit Facllity Agreenteni, has pledged for the benefit of Wells Farge Bauk Infernational (i) alf sim due to Shurgard Horsholm APS by any other
member of the group, on any tcconnt and any nafire whalsoever, icluding all s owing te if on accoirt of loans, advances (whether in curreni de-
cointt or not) and (i} ali present and fiture claims fincluding interest, defarlt inferes!, commissions, expeises, Cosls, indenmitles), whether owed folntly
or severally, and whether subordinated or nof, owed by any enlity of the group fo Shurgard Horsholm APS wmider any present and fiure loan agreement
(tnchiding, bul ot Huilied to, the intercompany Loan Agreemenls), promissory nole, bond, debt instrument and recefvables.

2012 2011
DK DKEK'000
Regnskabsmassig vactdi af pantsatte ejendomme 111.863.079 114.560

Carrylng amaint of merigaged properties

10. Kautions- og eventualforpligtelser

10, Recourse guarantee commitments und coutingent finbilirles

Ingen.
None.

11. Anparishaverforhold

11, Ownership
Selskabet har registreret falgende anpartshaver med mere end 5% af anpartskapitalens stemmerettigheder ellor
palydende veerdi:

The Company has registered the following shaveholder to hold wore than 3% of the voling share capital or of the nominal vafue of the share capital:

Shurgard Denmark ApS (CVR-nr. 30 20 25 03), Bjsrnbaksvej 4, 2770 Kastiup
Shurgard Denntark ApS (CVR no. 30 20 25 03), Bjornbaksve/ 4, 2770 Kastrup, Denmark

12 Usikkerhed om going concern
12 Uncerinlniy as to golng concern

Selskabet hur tabt egenkapitalen og er dermed underiagt selskabslovens § 119. Selskabets ledelse forventer
egenkapitalen rectableret via et skatteftit koncerntilskud. .
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The company has fost ifs equity and is therefore silject fo section 119 of the Dauish Compartles Act. The company expecls o restore Its equity through
an fax-exemp] equilly contribution without the Issulng of shaves.

13, Koncernforhold

Shurgard Horsholm ApS is inclided in the consolidated financial statements of the Enropean parent conpany Shurgard Liwenbourg 8.4, R L. 6C, parc
d'Activiies Swwdill, L-5365 Munsbach, The consoltdated finunclal statements are avallable ai the Shurgard European Head Office in Brussels, Belghim,




