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Ledelsespitegning
Management’s Statement

Ledelsen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 26. september
2014 —30. juni 2015 for Paragon Invest ApS

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2015 samt af
resultatet af  selskabets  aktiviteter for
regnskabsaret 26. september 2014 — 30. juni
2015.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Albertslund 8. december 2015

The Management have today considered and
adopted the Annual Report of Paragon Invest
ApS for the financial year 26th September 2014 —
30th June 2015.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements gives a
true and fair view of the financial position at 30.
June 2015 and of the results of the company
operations for 2014-15.

We recommend that the annual report should be
adopted at the Annual General Meeting.

Erhvervs Consult Revision & Réidgivning, Registreret Revisor Tonny Skov Pedersen,

Smedievej 31, 3400 Hillerad, CVR-nr. 27 39 40 27, Web: www.ethvervs-consult.dk




~ PARAGON INVEST APS 2014-15

Den uafhsengige revisors erkleeringer
Independent Auditor’s Report

Til kapitalejerne i Paragon Invest ApS

Pategning pa drsregnskabet

Vi har revideret arsregnskabet for Paragon Invest ApS
for regnskabséret 26. september 2014 - 30. juni 2015,
der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den intermne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraever, at
vi overholder etiske krav samt planlegger og udforer
revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belob og oplysninger i
arsregnskabet. De valgte revisionshandlinger
afhanger af revisors vurdering, herunder vurdering af
risici for vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der
er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er
passende efter omstendighederne, men ikke at

To the Shareholders of Paragon Invest ApS.

Report on the Financial Statements

We have audited the financial statements of
Paragon Invest ApS for the financial year 26th
September 2014 — 30. June 2015, which comprise
income statement, balance sheet, notes and
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation
and fair presentation of the financial statements in
accordance with the Danish Financial Statements
Act and for such internal control as management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on
these financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulation. Those standards requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the financial statements are free from
materiel misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error. In making, those
risk assessments; the auditor considers internal
control relevant to the entity’s internal control.
An audit also includes evaluating the
appropriateness of accounting policies used and
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udtrykke en konklusion om effektiviteten af
selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmassige sken er rimelige samt den
samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnéede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2015 samt af resultatet
af selskabets aktiviteter for arsregnskabet 26.
september 2014 - 30. juni 2015 i overensstemmelse
med irsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

the reasonable of accounting estimates made by
management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the financial position of the
company as of 30. June 2015, and the results of
the company operations for the financial year
26th September 2014 — 30. June 2015 in
accordance with the Danish Financial Statements
Act.

Statement of Management’s Review

We have read Management’s Review in
accordance with the Danish Financial Statements
Act. We have not performed any procedures
additional to the audit of the financial statements.
On this basis, in our opinion, the information
provided in Management’s Review is in
accordance with the Danish Financial Statements
Act.
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Ledelsesberetning

Virksomhedens hovedaktivitet

Selskabets formal er at drive virksomhed med
at eje kapitalandele, foretage investeringer og
anden dermed beslaegtet virksomhed.

Udviklingen i aret

Selskabets resultat udviser et underskud pa
DKK 21.171 samt en egenkapital pd DKK
28.829.

Arets resultat er i overensstemmelse med
ledelsens forventninger.

Der er i indevaerende regnskabsér investeret i
kapitalandele med DKK 1.222.695 samt tilfort
kapital til datterselskaber med DKK 1.484.502
til udvikling af datterselskabers aktiviteter.
Finansiering heraf er sket ved midlertidige lan
fra selskabets kapitalejer med DKK 2.643.941.
Det er ledelsens forventning, at den investerede
kapital vil give afkast fra datterselskaberne
indenfor den n&rmeste fremtid.

Oplysning om virksomhedens fortsatte drift
Selskabet har gennem investeringerne i
datterselskaberne andel i allerede opndede
verdensomspandende rettigheder, licenser og
patent(er) pa sine produkter og er nu i en fase,
hvor der i datterselskaberne er indledt dels
produktion og dels salgs- og distributionskanaler
i udlandet med henblik pa afsatning af
produkterne. Disse tiltag og forventningerne til
udviklingen i datterselskaberne vil sikre
selskabets fortsatte skonomiske udvikling og
evne til imgdekomme de forventede

forpligtelser.

Begivenheder efter regnskabsarets udlab
Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder af vasentlig betydning
for selskabets finansielle stilling.

Review

Main activity
The purpose of the company are owning of
shares, investments and other related activities.

Development in the year
The company’s result shows a loss of DKK
21.171 and an equity of DKK 28.829.

The result of the year is according to the
management’s expectations.

In the current year investments in subsidiaries
with DKK 1.222.695 and recapitalized to
subsidiaries with DKK 1.484.502 to
development of the subsidiaries activities.
Financing have been made through temporary
loans from the shareholders with DKK
2.643.941.

The management expects, that the invested
capital will provide a return from the
subsidiaries within the nearest future.

Information on the company’s continued
operation

The company has through the investments in
the subsidiaries part of already acquired global
rights, licenses and patents on its products, and
is now in a stage, where the company has
initiated production and sale/distributions
channels abroad with the intent to delivering
the products. These actions and excpectations
to the development in the subsidiaries will
secure the company’s continuing financial
development and ns, herein turnover and ability
to meet the expected liabilities.

Subsequent events

No events of material importance to the
company’s financial position have occurred
after the balance sheet date.
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Anvendt regnskabspraksis

Arsrapporten for 2014-15 er aflagt i overens-
stemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt i DKK

Generelt om indregning og miling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske
ressourcer vil fraga selskabet, og forpligtelsen
verdi kan males palideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og be- eller atkrafier
forhold, der eksisterede pé balancedagen.

Accounting Policies

The annual report of Paragon Invest ApS has
been prepared in accordance with Danish
Financial Statements Act to enterprises
reporting class-B.

The Annual Report is presented in DKK
Recognition and measurement

Assets are recognized in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to the
company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet
when it is probable that future economic

benefits will flow out of the company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
costs. Subsequently, assets and liabilities are
measured as described for each item below.

In connection with recognition and
measurement it is taken into account of gains,
loss and risks that appears, before the annual
report is approved, which confirms relations
that were existing on the balance sheet date.
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Indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsvaerdi eller
amortiseret kostpris. Endvidere indregnes
omkostninger, der er atholdt for at opn arets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af eendrede
regnskabsmassige sken af belab, der tidligere
har veeret indregnet i resultatopgerelsen

RESULTATOPGURELSEN

Bruttoresultat

Omfatter et sammendrag af posterne
nettoomsatning, vareforbrug og andre cksterne
omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets tilgang
og @ndringer pé anlaegsaktiver, herunder
fortjeneste og tab ved salg af materielle
anlagsaktiver.

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrerer regnskabséret.

Skat af arets resultat

Arets skat, som bestér af 4rets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan
henferes til arets resultat, og direkte i
egenkapitalen med den del, der kan henfores til
bevagelser direkte 1 egenkapitalen.

Revenues are recognized in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortized costs are
recognized.

Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the
income statement, including depreciation,
amortization, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts that have previously been
recognized in the income statement.

INCOME STATEMENT

Gross profit/loss
Includes a summation of revenue, costs and
other costs.

Amortization, depreciation and impairment
losses.

Amortization, depreciation and impairment
losses comprise of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognized
in the income statement at the amounts relating
to the financial year.

Tax on profit/loss for the year

Tax for year consists of current tax for the year
and deferred tax for the year. The tax
attributable to the profit for the year is
recognized in the income statement, whereas
the tax attributable to equity transactions is
recognized directly in the equity.
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BALANCEN

Materielle anlsegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger eller til
genindvindingsveerdien, hvor denne er lavere.
Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveerdi og efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger baseret pa
aktivernes forventede brugstider efter folgende
principper:

Andre anlaeg, driftsmateriel og inventar 3-5 &r

Aktiver med en kostpris pa under 12.600 kr. pr.
enhed indregnes som  omkostninger i
resultatopgerelsen i anskaffelsesaret.

Fortjeneste og tab ved afhendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige verdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resul-
tatopgorelsen under af- og nedskrivninger.

Finansielle anlzegsaktiver

Kapitalandele tilknyttede selskaber males til
”indre vaerdi”, hvor andringer 1 denne verdi
medtages i resultatopgerelsen under posten

BALANCE SHEET

Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation is calculated on a straight-line
basis over the expected useful lives of the
assets to the following principles:

Other equipment 3-5 years
Assets with a lesser cost than DKK 12.600 are
expensed in the year of the acquisition.

Profit or loss with disposal of tangible assets is
calculated as the difference between the sales
prices deducted cost of sales and the carrying
amount on the date of the sale. Profit or loss is
measured in the income statement under
“Amortization, depreciation and impairment
losses™

Fixed assets investments

Investments in affiliated companies are
measured to the equity, where changes in the
value is measured in the income statement
under.
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“Indtaegter af kapitalandele i tilknyttede
selskaber™

Kapitalandele indregnes til kostpriser i tilfzlde,
hvor kapitalandelene ikke kan verdiansattes
palideligt til "indre vardi”

I resultatopgerelsen medtages moderselskabets
andel af de tilknyttede virksomheders resultat.

Kapitalandele indregnes ikke til negative
andele, hvorfor kapitalandelene i dette tilfelde
indregnes med kr. 0.

Ovrige vaerdipapirer og andre kapitalandele
indregnes til dagsverdien pa balancedagen, nar
denne kan opgeres palideligt. Hvor det ikke er
muligt at opgere en palidelig dagsvardi,
indregnes veerdipapirer og kapitalandele til
kostpris.

Tilgodehavender

Tilgodehavender males til nominel vaerdi med
fradrag af nedskrivninger til imadegéelse af
forventede tab.

"Income from Investments”

Investments is measured to costs where the
investments cannot be assessed reliably to the
equity.

In the income statement is measured the parent
company’s share of the affiliated companies

profit/loss.

Investments in affiliated companies are not
measured below DKK 0, and therefore in this
case will be measured to DKK 0.

Other investments and shares are measured to the
fair value on the balance date, when it can be
measured reliably. If not possible to measure it
reliably, the assets are measured to costs.

Receivables

Receivables are recognized in the balance sheet
at amortized cost, which substantially
corresponds to nominal value. Provisions for
estimated bad debts are deducted.
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Egenkapital - udbytte

Foresléet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for ret, vises
som en szrskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte aconto skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemassig veerdi
af aktiver og forpligtelser. I de tilfelde, f.eks.
vedrerende  aktier, hvor opgerelse af
skattevaerdien kan foretages efter alternative
beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien
af fremferselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil de
forventes at kunne realiseres, enten ved udligning
i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle
udskudte nettoaktiver maéles til
nettorealisationsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens
lovgivning vil vaere galdende, nar den udskudte
skat forventes udlest som aktuel skat. Endring 1
udskudt skat som felge af eendringer i skattesatser
indregnes 1 resultatopgerelsen.

Geeldsforpligtelser

Finansielle  forpligtelser, som  omfatter
kreditinstitutter, leverandergzeld og geld til
tilknyttede selskaber, indregnes ved lanoptagelse
til kostpris, svarende til det modtagne provenu

Equity - Dividend

Proposed dividend is calculated as a liability at
the time of adoption at the Annual General
Meeting (time of declaration).

Dividends, which is expected to be paid for the
year i1s shown as a separate post under the equity.

Tax and deferred tax

Current tax liabilities and receivables of current
tax is measured in the balance sheet as calculated
tax of the years taxable income, corrected of tax
for the previous year’s taxable income and paid
on account taxes.

Deferred tax is measured according to the balance
sheet liability method in respect of temporary
differences arising between the tax bases of assets
and liabilities and their carrying amounts for
financial reporting purposes based on the
intended use of the asset and settlement of the
liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realized, either
by elimination in tax on future earnings or by
setoff against deferred tax liabilities within the
same legal tax entity. Any deferred tax assets is
measured to the net realizable value.

Deferred tax is measured based on tax rules and
tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystalize as current
tax. Any changes in deferred tax due to changes
to tax rates are recognized in the income
statement.

Liabilities

Financial liabilities, which includes credit
institutions, trade payables and payables to
affiliated companies, are measured at costs

12
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efter fradrag af atholdte
transaktionsomkostninger. [  efterfolgende
perioder males de finansielle forpligtelser til
amortiseret kostpris.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

Ovrige gzldsforpligtelser maéles til
nettorealisationsvaerdi.

equivalent to the received proceeds after
deduction of transaction costs. In the following
periods the financial liabilities are measured to
amortized cost, substantially corresponding to
nominal value.

In the financial liabilities are also calculated the
capitalized remaining lease obligation on
financial lease contracts.

Other debts are measured at amortized cost,
substantially corresponding to nominal value.

13

Erhvervs Consult Revision & Ridgivning, Registreret Revisor Tonny Skov Pedersen,

Smedievej 31, 3400 Hillerad, CVR-nr. 27 39 40 27, Web: www.echvervs-consult.dk




PARAGON INVEST APS 2014-15 :

Resultatopgerelse 26. september 2014 — 30. juni 2015
Income Statement 26th September 2014 — 30. June 2015

2014-15
Note DKK
Bruttoresultat -27.327
Gross profit/loss
Resultat af primzer drift -27.327
Profit/loss before financial income and expenses
Finansielle indtagter 0
Financial income
Finansielle omkostninger -348
Financial expenses
Resultat for skat -27.675
Profit/loss before taxes
Skat af rets resultat 1 6.504
Tax on profit/loss for the year
ARETS RESULTAT ___ 21171
NET PROFIT/LOSS FOR THE YEAR
Forslag til resultatdisponering
Distribution of profit
Overfort resultat 2o =TT
Retained earnings
-21.171
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PARAGON INVEST APS 2014-15

Balance 30. juni 2015
Balance sheet 30th June 2015
2014-15

Note DKK
AKTIVER
Finansielle anlsegsaktiver
Fixed assets investments
Kapitalandele tilknyttede virksomheder 2 1222777
Investments in affiliated companies
Finansielle anlaegsaktiver 1.222.777
Fixed assets investment
ANLAGSAKTIVER 1.222.777
FIXED ASSETS
Tilgodehavende tilknyttede selskaber 1.484.502
Receivables affiliated companies
Udskudt skat, skatteaktiv 6.504
Deferred tax, tax asset
Andre tilgodehavender 87.451
Other receivables
Tilgodehavender 1.578.457
Receivables
Likvide beholdninger 604
Cash at bank and in hand
OMSATNINGSAKTIVER 1.579.061
CURRENT ASSETS
AKTIVER _2.801.838
ASSETS
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PARAGON INVEST APS 2014-15

Balance 30. juni 2015
Balance sheet 30th June 2015

2014-15
Note DKK
PASSIVER

Liabilities and equity

Egenkapital

Equity

Selskabskapital 50.000
Share capital

Overfort resultat -21.171
Retained earnings

Foreslaet udbytte 0
Proposed dividend

Egenkapital i alt 3 28.829
Equity

Galdsforpligtelser

Debt

Kortfristede gzeldsforpligtelser

Short-term debt

Leveranderer af varer og tjenesteydelser 129.068
Trade payables

Geld til virksomhedsdeltagere og ledelse 2.643.941
Payables to shareholders and management

Anden gzld 0
Other payables

Kortfristede gzeldsforpligtelser 2.773.009
Short-term debt

Galdsforpligtelser i alt 2.773.009
Debt

PASSIVER 2.801.838
LIABILITIES AND EQUITY

Eventualposter og forpligtelser <
Contingent assets, liabilities and other financial obligations

Pantszetninger og sikkerhedsstillelser 5
Mortgages and collateral
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PARAGON INVEST APS- 2014-15

Noter
Notes

2014-15
DKK

1. Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst 0
Current tax for the year
Arets regulering af udskudt skat -6.504
Deferred tax for the year
Regulering af skat tidligere ar 0
Deferred tax previous years -0.504

2. Finansielle anlegsaktiver
Fixed assets investments

Kapitalandele i tilknyttede virksomheder
Investments in affiliated companies
Andel Kostpris _Resultat

Share Costs Result

Promotia International Inc., USA 77,5% 1.222.695 0
Net Effect Brands LLP, USA 55% 82 0
1222777 0

Indregnet til kostpriser, da der ikke er aflagt/offentliggjort arsregnskab for de anferte datterselskaber,
hvorfor den indre vaerdi ikke kan males palideligt.

Recognized at costs, since the affiliated companies have not published their financial statements and
therefore cannot be measured reliably.
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-~ PARAGON INVEST APS 2014-15

Noter (fortsat)
Notes (continued)

3. Egenkapital

Equity
Reserve
Selskabs for netto- Overfert Foreslaet
_kapital opskrivn. resultat udbytte I alt
Share Revaluation Retained  Proposed
Capital  reserve, net earnings  dividend Total

Saldo primo 50.000 0 0 0 50.000
Balance beginning of year
Udbetalt udbytte 0 0 0 0 0
Paid dividend
Overfort resultat 0 0 -21.171 0 -21.171
Retained earnings
Saldo 30. juni -50.000 0 -21.171 0 28.829

Balance end of year

Selskabets kapital er ugndret siden stiftelsen.
The company’s capital has not been changed since the foundation.

4. Eventualposter og forpligtelser
Contingent assets, liabilities and other financial obligations

Ingen, ud over de i drsregnskabet indregnede eventualaktiver og forpligtelser.
None, besides those in the financial statements recognized obligations.

5. Pantszetninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.
None.
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