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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1.
september 2013 - 31. december 2014 for
Meesenburg Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2014 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. september 2013 - 31. december
2014.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 24. juni 2015
Copenhagen, 24 June 2015

Direktion
Board of Executives

Jesper Erik Friis

Bestyrelse
Board of Directors

Martin Meesenburg
Formand
Chairman

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Meesenburg Danmark ApS for
the year 1 September 2013 - 31 December 2014.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2014 and of the results
of the company’s operations for the financial
year 1 September 2013 - 31 December 2014.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

| recommend that the Annual Report be approved
at the Annual General meetings.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Meesenburg Danmark ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Meesenburg
Danmark ApS for regnskabsaret 1. september
2013 - 31. december 2014, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholder of Meesenburg Danmark
ApS

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of
Meesenburg Danmark ApS for the financial year 1
September 2013 to 31 December 2014, which
comprise a summary of significant accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. This responsibility includes
maintaining the internal control as management
determines is necessary to enable the
preparation of financial statements free from
material misstatement, whether due to fraud or
error.

Auditor's Responsibility
Our responsibility is to express an opinion on the
financial statements based on our audit. We have

conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit

Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhanger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer  revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2014 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. september 2013 - 31. december
2014 i overensstemmelse med arsregnskabsloven.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 31 December
2014 and of the results of the company's
operations for the financial year 1 September
2013 - 31 December 2014 in accordance with the
Danish Financial Statements Act.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

ERKLZRINGER | HENHOLD TIL ANDEN
LOVGIVNING OG @VRIG REGULERING

Supplerende oplysninger vedrerende andre
forhold

Uden at det har pavirket vores konklusion, skal vi
henlede opmaerksomheden pa, at selskabet har
tabt hele sin anpartskapital. Vi henviser til
ledelsesberetningen under "Udvikling i aktiviteter
og gkonomiske forhold" og regnskabets note 7. Vi
er enige med selskabets ledelse i, at
arsregnskabet er aflagt med fortsat drift for gje.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overens-
stemmelse med arsregnskabet.

Kebenhavn, den 24. juni 2015
Copenhagen, 24 June 2015

BDO Statsautoriseret revisionsaktieselskab

Jesper Buch
Statsautoriseret revisor
State Authorised Public Accountant
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REPORTS ACCORDING TO OTHER LEGISLATION
AND REGULATIONS
Other matters paragraph
Without modifying our opinion, we draw

attention to the matter that the company has
lost its whole share capital. We refer to the
management's review under "Development in
activities and financial position” and to note 7 of
the financial statements. We agree with the
company's management to present the financial
statements on the assumption of going concern.

Statement on Management’s Review

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the management’s
review is consistent with the financial
statements.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er at drive
salgsagentvirksomhed og lignende aktivitet.

Udvikling i aktiviteter og skonomiske forhold
Arets resultat er ikke tilfredsstillende.

Selskabet og dets datterselskab i Dubai har i 2014
investeret kraftigt for at komme ind og etablere
sig pa markedet, hvilket har pavirket resultatet
for 2014 negativt. Investeringen forventes dog at
give afkast allerede i 2015, hvor der forventes et
positivt resultat.

Selskabets ejer har overfor selskabet afgivet
stotteerklaering, hvori det erklarer, som
vaesentligste kreditor i Meesenburg Danmark ApS
og GBM Solutions Building Materials Trading LLC,
at traede tilbage overfor gvrige kreditorer samt
om ngdvendigt at konvertere en del af gaelden til
selskabskapital og dermed sikre at selskaberne
har den nedvendige likviditet resten af
regnskabsaret.

Pa baggrund af ovenstaende er det ledelsens
opfattelse, at selskabet kan fortsaette sin drift,
hvorfor arsregnskabet er aflagt med fortsat drift
for gje.

Principal activities

The company's principal activities are to carry on
activities as sales agent and similar activities.
Development in activities
position

The results for the year are not satisfactory.

and financial

The company and its subsidiary in Dubai made
considerable investments in 2014 in order to
enter and establish themselves in the market
which affected the results for 2014 negatively.
However, the investment is expected to generate
a profit already in 2015 where positive results
are expected.

The company's owner has therefore issued a
letter of support in which the owner states that
as the main creditor of Meesenburg Danmark ApS
and GBM Solutions Building Materials Trading LLC
it will step down in favour of other creditors
and, if necessary, convert part of the debt into
share capital and thereby ensure that the
companies will have the liquidity required for
the remaining part of the financial year.

Based on the above, it is management's opinion
that the company can continue its operations and
the financial statements are therefore presented
on a going concern basis.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Meesenburg Danmark ApS for
2013/14 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.

Arsrapporten er udarbejdet efter folgende regn-
skabspraksis.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-

reguleringer  af  finansielle  aktiver  og
forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller
afkraefter  forhold, der eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af vaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

The annual report of Meesenburg Danmark ApS
for 2013/14 has been presented in accordance
with the provisions of the Danish Financial State-
ments Act for enterprises in reporting class B.

The annual report is prepared with the following
accounting principles.

General information about recognition and
measurement

Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess
of the amount reflected by normal amortisation
or depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgaerelsen, sa-
fremt levering og risikoovergang til kegber har
fundet sted inden arets udgang. Nettoomsastning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes med de belgb, der
vedragrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise and
finished goods is recognised in the income state-
ment if supply and risk transfer to purchaser has
taken place before the end of the year and if the
income can be measured reliably and is expected
to be received. Net revenue is recognised
exclusive of VAT, duties and less discounts
related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.

Tax on profit for the year

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Finansielle anlagsaktiver

Deposita omfatter huslejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedregrende
efterfglgende regnskabsar.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgerelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kegbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

10

BALANCE SHEET

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.
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RESULTATOPG@RELSE 1. SEPTEMBER - 31. DECEMBER
INCOME STATEMENT 1 SEPTEMBER - 31 DECEMBER

BRUTTOTAB. .. .ottt
GROSS PROFIT

PersonaleomKOStNINGEr. . ...ttt eiieeeei et eeeteeeneeeeneeeanneeaaneeeanneens
Staff costs

DRIFTSRESULTAT ..ttt
OPERATING LOSS

Resultat af kapitalandele i datter- og associerede virksomheder...................
Result of equity investments in group and associat

Andre finansielle indtaegler.....ovviiiiiiiii e
Other financial income

Andre finansielle omKoStNINGEr......ccviiiiiiiiiiiiiii i eieee e
Other financial expenses

RESULTAT FOR SKAT....ouiiiiiiiii e
PROFIT BEFORE TAX

SKat af Arets reSUILAL.....eveetie ettt eeeee e et et e e e e e eeeeaeeeaans
Tax on profit/loss for the year

ARETS RESULTAT ...eiint ettt et e et e et e eete et e et e eaieeeaa e een e enneenneenns
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

L0 N 7Y T = UL = v
Retained profit

Note
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2013/14

kr.

DKK

-2.058.255

-3.375.578

-5.433.833

-868.618

761

-171.148

-6.472.838

-6.472.838

-6.472.838

-6.472.838
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Kapitalandele i dattervirksomheder........coovuiiiiiiiiiiiiiiiiiiiiii e
Equity investments in group enterprises

Lejedepositum og andre tilgodehavender........coviiiiiiiiiiiiiiiiiiiiniieeannenn.
Rent deposit and other receivables

Fixed asset investments

ANLAGSAKTIVER......
FIXED ASSETS

Tilgodehavende hos tilknyttede virksomheder.......ccccovviiiiiiiiiiiiininnnnn...
Receivables from group enterprises
Andre tilgodehavender.........eiiiuiiiiiiiii i e e

Other receivables

PeriodeafgraensningSPOSter. . .ouuiieriieeteeiiteeiteeeteeereeeenneeanneeaaneeeanneens
Prepayments and accrued income

Tilgodehavender......
Accounts receivable

Likvide beholdninger

Cash and cash equivalents

......................................................................

OMSAETNINGSAKTIVER. ..ot

CURRENT ASSETS

AKTIVER................
ASSETS
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Note 2014

kr.

DKK

0
27.810

3 27.810

27.810

2.057.284

18.203

299

2.075.786

500.491

2.576.277

2.604.087
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER Note 2014

EQUITY AND LIABILITIES kr.
DKK

N 6101 1 o) | - | PP PP PP 80.000

Share capital

OVErfart OVErsKUd. ... .couuiiiiiiiii e e e e e et eeeeeeenaeeanneeanneen -6.472.838

Retained profit

] .Y o Y 4 -6.392.838

EQUITY

Gaeld til pengeiNStitULLEr . .ttt e e e e e e naeeaanees 45.264

Bank debt

Leverandgrer af varer og tjenesteydelser.......covviiiiiiiiiiiiiiiiiiiiiiiinieennn, 73.761

Trade payables

Geeld, tilknyttede Virksomheder.......cvviiiiiiiiiiiiiiii e eei e e eaees 8.373.886

Payables to group enterprises

V1Yo la (<] g I - =1 o K PP 504.014

Other liabilities

Kortfristede gaeldsforpligtelser.........ccooiuiiiiiiiiiiiiiiiiiiiii e, 8.996.925

Current liabilities

GZLDSFORPLIGTELSER. .....eiiiiiiiii it ee e ee e 8.996.925

LIABILITIES

PASSIVER .. .ceit it it ettt ettt et e ra e et a e ae e e 2.604.087

EQUITY AND LIABILITIES

Eventualposter mv. 5

Contingencies etc.

Ejerforhold 6
Ownership
Usikkerhed ved going concern 7

Uncertainty with respect to going concern
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NOTER
NOTES

Personaleomkostninger
Staff costs

Wages and salaries

[T AT o] =

Pensions

Omkostninger til social sikring...............c...o...

Social security costs

Andre personaleomkostninger.......................

Other staff costs

Andre finansielle omkostninger
Other financial expenses

Tilknyttede virksomheder..............cccceeuennnen.

Group enterprises
Finansielle omkostninger i gvrigt
Other financial expenses

Finansielle anleegsaktiver
Fixed asset investments

Kostpris 1. september 2013........cceviiiiinnnnnnn.

Cost at 1 September 2013

TilgaNG. e e i e

Additions

Kostpris 31. december 2014.......................

Cost at 31 December 2014

Arets nedskrivning.........ccovevuviniininiiniiinnnn.

Write-down for the year

Ned- og afskrivninger 31. december 2014

Write-down and amortisation at 31 December 2014

Regnskabsmaessig vaerdi 31. december 2014

Carrying amount at 31 December 2014

...................

2013/14
kr.
DKK

...................................... 3.136.385

...................................... 195.780

...................................... 8.002

...................................... 35.411

3.375.578

...................................... 147.143

...................................... 24.005

171.148

Kapitalandele i Lejedepositum og

dattervirksomhed andre

r tilgodehavender

Equity Rent deposit and

investments in other receivables
group enterprises

0 0
182.857 27.810
182.857 27.810
182.857
182.857

0 27.810

14
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NOTER
NOTES

Note

Egenkapital 4
Equity

Selskabs- Overfort

kapital overskud | alt
Share capital Retained Total
profit

Egenkapital 1. september 2013.....ccciiiiiiiiiiiiiiininnnne 80.000 0 80.000
Equity at 1 September 2013

Forslag til arets resultatdisponering............ccceveevenen. -6.472.838 -6.472.838
Proposed distribution of profit

Egenkapital 31. december 2014..............ccevvneennne.. 80.000 -6.472.838 -6.392.838
Equity at 31 December 2014

Selskabskapitalen har ikke vaeret andret siden stiftelsen.
The share capital has not been changed since the date of formation.

Eventualposter mv. 5
Contingencies etc.
Selskabet har indgaet operationelle leje- og leasingaftaler med en samlet ydelse pa 164 tkr og

en lgbetid pa 6 maneder.
The Company has entered into operating rent and lease agreements with total payments of 164 DKK (000) with a
duration of 6 months.

Ejerforhold 6
Ownership

Folgende aktionar er noteret i selskabets aktionaerfortegnelse som eneejer af
selskabskapitalen:

The following shareholder is recorded in the company's register of shareholders as sole proprietor of the share

capital:

Hanse Handel GmbH

Westerallee 162

24941 Flensburg

Tyskland
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NOTER
NOTES

Usikkerhed ved going concern

Uncertainty with respect to going concern

Selskabets ejer har overfor selskabet afgivet stotteerklaering, hvori det erklaerer, som
vaesentligste kreditor i Meesenburg Danmark ApS og GBM Solutions Building Materials Trading
LLC, at traede tilbage overfor gvrige kreditorer samt om ngdvendigt at konvertere en del af
gelden til selskabskapital og dermed sikre at selskaberne har den nedvendige likviditet
resten af regnskabsaret.

Pa baggrund af ovenstaende er det ledelsens opfattelse, at selskabet kan fortsaette sin drift,
hvorfor arsregnskabet er aflagt med fortsat drift for gje.

The company's owner has therefore issued a letter of support in which the owner states that as the main creditor of
Meesenburg Danmark ApS and GBM Solutions Building Materials Trading LLC it will step down in favour of other
creditors and, if necessary, convert part of the debt into share capital and thereby ensure that the companies will
have the liquidity required for the remaining part of the financial year.

Based on the above, it is management's opinion that the company can continue its operations and the financial
statements are therefore presented on a going concern basis.
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