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L edel sespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Jens Nielsen Management ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsl oven.

Jeg anser den valgte regnskabspraksis for hensigts-
maessig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansidle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Direktionen anser betingdserne for at und ade revi
sion af arsregnskabet for 2020 for opfyldt.

L edd sesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn K, den 3. mgj 2021
Kgbenhavn K, 3 May 2021

Direktion
Managing Director

Jens Nidsen

Today, the managing director has presented the
annual report of Jens Nidsen Management ApS for
the financial year 1 January - 31 December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

| consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financia position at 31
December 2020 and of the company’s results of
activities in the financia year 1 January — 31
December 2020.

The managing director consider the conditions for
audit exemption of the 2020 financial statements to
be met.

I am of the opinion that the management
commentary presents a fair account of the issues
dedlt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erkleering om opstilling af ar sregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Jens Niesen Management
ApS

Vi har opstillet arsregnskabet for Jens Nidsen
Management ApS for regnskabsdret 1. januar - 31.
december 2020 pa grundlag af selskabets bogfering
og avrige oplysninger, som De har tilve ebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapital opgarelse og
noter.

Vi har udfert opgaven i overensstemmese med
ISRS 4410, Opgaver om opstilling af finansiele
oplysninger.

Vi har anvendt vores faglige ekspertisetil at assiste-
re Dem med at udarbejde og praesentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
og FSR — danskerevisorers Etiskeregler for reviso-
rer, herunder principper vedrgrende integritet, ob-
jektivitet, faglig kompetence og fornaden omhu.

Arsregnskabet samt ngjagtigheden og ful dstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

To the shareholders of Jens Nielsen M anagement
ApS

We have compiled the financial statements of Jens
Nidsen Management ApS for the financial year 1
January - 31 December 2020 based on the
company's bookkeeping and on further information
provided by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.

We performed this engagement in accordance with
the international standard 1SRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised  Public  Accountants,  including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erkleering om opstilling af ar sregnskab
Auditor's report on compilation of the annual accounts

Da en opgave om opstilling af finansielle oplysnin-
ge ikke er en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden dler
fuldstaandigheden af de oplysninger, De har givet os
til brug for at opstille &rsregnskabet. Vi udtrykker
derfor ingen revisions- dler reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-
melse med arsregnskabsloven.

Kgbenhavn, den 3. maj 2021
Copenhagen, 3 May 2021

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr.31 6115 20
Company reg. no. 31 61 15 20

Jan Lundgvist

statsautoriseret revisor

Sate Authorised Public Accountant
mnel9740

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express nether an
audit opinion nor a review opinion as to whether the
financial statements have been compiled in
accordance with the Danish Financial Statements
Act.

Jens Nielsen Management ApS - Arsrapport for 2020 3
Annual report 2020



Sel skabsoplysninger
Company information

ReviPoint Statsautoriserede Revisorer A/S

Selskabet
The company

Direktion
Managing Director

Revisor
Auditors

Jens Nielsen Management ApS
Toldbodgade 55, 2.

1253 Kgbenhavn K

CVR-nr.: 25173724

Company reg. no.

Hjemsted: K gbenhavn

Domicile:

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
21. regnskabsar
21st financial year

Jens Nielsen
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L edelsesber etning
Management commentary

Selskabets veesentligste aktiviteter

Selskabets formd e at foretage investeringer,
herunder at besidde aktier eler anparter i andre
sel skaber.

Udvikling i aktiviteter og gkonomiske for hold
Avrets bruttofortjeneste udger 85.683 mod 930.842
sidste ar. Det ordinage resultat efter skat udger

-192.274 mod -251.897 sidste &. Leddsen anser
ikke &rets resultat for tilfredsstillende

Begivenheder efter regnskabsarets udlgb
Udbruddet og spredningen af COVID-19 har ikke
haft nogen effekt pa den aflagte arsrapport for 2020
ligesom der fra balancedagen og frem til i dag ikke
er indtrédt forhold, som forrykker vurderingen af
arsrapporten.

The principal activities of the company

The purpose of the company is to make
investments, including the possesion of shares in
other companies.

Development in activities and financial matter s

The gross profit for the year totals DKK 85.683
against 930.842 DKK last year. Income or loss
from ordinary activities after tax totals -192.274
DKK  against -251.897 DKK last vyesr..
Management considers the net loss for the year dis
satisfactory.

Events subsequent to the financial year

The outbreak and spread of COVID-19 has not had
any effect on the given account for 2020 nor has
there from the reporting period till this day occured
any circumstances that upset the assesment of the
annual report.

Jens Nielsen Management ApS - Arsrapport for 2020 5
Annual report 2020



ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Jens Nidsen Management ApS er
aflagt i overensstemmelse med arsregnskabslovens
bestemmeser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at falge enkelte regler
for klasse C-virksomheder.

Gener elt om indregning og maling

| resultatopgerelsen indregnes indtsggter i takt med,
at de indtjenes. Herunder indregnes vaadiregulerin-
ge af finansidle aktiver og forpligtelser. | resultat-
opgaerelsen indregnes ligdedes alle omkaostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagef arsler som falge af eendre-
de regnskabsmaessige skan af belgb, der tidligere
har vaget indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordde vil tilflyde sel ska-
bet, og aktivets vaadi kan males paliddigt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordde vil fraga
selskabet, og forpligtelsens vaardi kan méles palide
ligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkdt regn
skabspost.

The annua report for Jens Nidsen Management
ApS has been presented in accordance with the
Danish Financia Statements Act regulations
concerning  reporting class B enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C
enterprises.

Recognition and measur ement in gener al

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financia
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansidle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgares som oprinddig kostpris med fra-
drag af eventuelle afdrag samt tillagg/fradrag af den
akkumulerede amortisering af forskelen melem
kostpris og nomindt belagb. Herved forddes kurstab
og kursgevinst over aktivets dler forpligtelsens 1o
betid.

Ved indregning og maling tages hensyn til forudsi
gdige tab og risici, der fremkommer inden arsrap-
porten aflagyges, og som vedrarer forhold, der eksi
sterede pa bal ancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
st&r mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansid post. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes vea-
direguleringerne direkte pa egenkapitalen i en dags-
vagdireserve

Tilgodehavender, gadd og andre monetare poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskelen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets dler gadds-
forpligtelsens opstden dler indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansidleindtaggter og omkostninger.

Anlaggsaktiver, der er kabt i fremmed valuta males
til kursen pa transaktionsdagen.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and additions/deductions
of the accrued amortisation of the difference
between cost and nominal amount. In this way
capital losses and capital profits are spread over the
useful life

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and therate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in afair valuereserve.

Recevables, payables, and other foreign currency
monetary items are trandated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognitionin
the latest financial statements of the receivable or
payableis recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of thetransaction.

Jens Nielsen Management ApS - Arsrapport for 2020 7
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Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associerede
virksomheder og kapitalinteresser anses for at vege
selvsteandige enheder. Resultatopgerelserne omreg-
nes til en gennemsnitlig valutakurs for maneden, og
bal anceposterne omregnes til balancedagens valuta-
kurser. Kursdifferencer, opstaet ved omregning af
udenlandske tilknyttede virksomheders egenkapital
ved arets begynddse til balancedagens valutakurser
og ved omregning af resultatopgarelser fra gennem-
snitskurser til balancedagens valutakurser, indreg-
nes direkte i egenkapitalen i dagsvaadireserven.
Dette gadder ogsd kursdifferencer, som er opstaet
ved omregning af resultatopgerelser fra gennem-
snitskurser til balancedagens val utakurser.

Kursregulering af melemvearrender med udenland-
ske tilknyttede virksomheder, der anses for en del af
den samlede investering i tilknyttede virksomheder,
indregnes direkte i egenkapitalen i dagsvazdireser-
ven. Tilsvarende indregnes val utakursgevinster og
valutakurstab pa lan og afledte finansidle instru-
menter, som er indgéet til kurssikring af selvstaendi-
ge udenlandske tilknyttede virksomheder, direkte i
egenkapitalen.

Ved indregning af udenlandske tilknyttede virksom-
heder, der er integrerede enheder, omregnes mone-
teere poster til balancedagens kurs. |kke-monetaae
poster omregnes til kursen pa anskaffel sestidspunk-
tet dler pa tidspunktet for efterfalgende op- eler
nedskrivning af aktivet. Resultatopgerelsens poster
omregnes til transaktionsdagens kurs, idet poster af-
ledt af ikke-monetaare poster dog omregnes til histo-
riske kurser for den ikke-monetaare post.

Group enterprises abroad, associates, and equity
investments are considered to be independent
entities. The income statements are translated at an
average exchange rate for the month, and the
balance sheet items are translated at the closing
rates. Currency translation differences, arising from
the trandation of the equity of group enterprises
abroad at the beginning of the year to the closing
rate and from the tranglation of income statements
from average prices to the closing rate, are
recognised directly in equity in the fair value
reserve. This also applies to differences arising
from trandation of income statements from average
exchangerate to closing rate.

Trandation adjustment of balances with group
enterprises abroad that are considered part of the
total investment in group enterprises are recognised
directly in equity in thefair valuereserve. Likewise,
foreign exchange gains and losses on loans and
derived financial instruments for currency hedging
independent  group  enterprises  abroad are
recognised directly in equity.

When recognising foreign group enterprises which
are integral units, the monetary items are translated
using the closing rate. Non-monetary items are
trandated using the exchange rate prevailing at the
time of acquisition or at the time of the subsequent
revaluation or writedown for impairment of the
asset. Income statement items are trandated using
the exchange rate prevailing at the date of the
transaction. However, items in the income statement
derived from non-monetary items are translated
using historical prices.

Jens Nielsen Management ApS - Arsrapport for 2020 8
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Anvendt regnskabspraksis
Accounting policies

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsagtning, aa-
dring i lagre af faardigvarer og varer under fremstil-
ling, arbegjde udfart for egen regning og opfart un-
der aktiver, andre driftsindtasgter samt eksterne om-
kostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsagning valgt IAS 11 og IAS 18.

Nettoomsagning indregnes i resultatopgerelsen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden &rets udgang, og safremt indtasgten
kan opgeres paliddigt og forventes modtaget. Net-
toomsagtningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindese med sal-
get.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationdle leasingom
kostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter len og gager, in
klusive feriepenge og pensioner samt andre omkost
ninger til social sikring mv. til selskabets medarbe
dere. | personaleomkostninger er fratrukket modtag
ne godtgarelser fra offentlige myndigheder.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognisad in the income statement if
ddivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
areless public reimbursements.

Jens Nielsen Management ApS - Arsrapport for 2020 9
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansidle indteggter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer regn-
skabsdret. Finansidle poster omfatter renteindtasg-
ter og -omkostninger, finansielle omkostninger ved
finansid leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vaadipapirer, gadd
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tillagg og
godtgarelser under acontoskatteordningen mv.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sl skabsskat
0g andring i udskudt skat, indregnes i resultatopga
relsen med den dd, der kan henferes til arets resul
tat, og direkte i egenkapitalen med den dd, der kan
hen-fares il posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender
Tilgodehavender mélestil amortiseret kostpris, hvil-
ket ssedvanligvis svarer til nomind vaerdi.

Der nedskrives til nettorealisationsveardien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sidle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imadegaelse af tab, hvor der vurde-
res at vagre indtruffet en objektiv indikation p3, at et
tilgodehavende el er en portefalje af tilgodehavender
er vagdiforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individudt tilgodehavende er veg-
diforringet, foretages nedskrivning pa individuet ni-
veaul.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financia income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unreglised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advancetax scheme, etc.

Tax of theresults for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share refering to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Recevables
Recevables are measured at amortised cost, which
usually corresponds to nominal value

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
account receivable has been impaired, an
impairment takes place at individual levd.

Jens Nielsen Management ApS - Arsrapport for 2020 10
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, hvorpa der ikke fareligger en ob-
jektiv indikation pa vaadiforringdse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv in-
dikation for vagdiforringelse. Portefgljerne baseres
primeat pa debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefaljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskelen mellem den
regnskabsmeessige vaadi af tilgodehavender og nu-
tidsvaadien af de forventede pengestramme, herun-
der redlisationsvaa di af eventudle modtagne sikker-
hedsstilldser. Som diskonteringssats anvendes den
effektive rente for det enkdte tilgodehavende eler
portefalje.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i penge
institutter og kontantbehol dninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
e skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat méles efter den balanceorienterede
gaddsmetode af midlertidige forskdle mellem regn-
skabsmaessig og skattemeessig vaadi af aktiver og
forpligtelser opgjort pa grundiag af den planlagte
anvenddse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
vagdi.

Accounts recevable for which there is no objective
indication of impairment at the individual levd are
evaluated at portfolio leve for objective indication
of impairment. The portfolios are primarily based
on the debtors domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts recevable
and the present value of the expected cash flows,
including the realisable value of any securities
recadved. The effective interest rate for the
individual account recevable or portfoliois used as
the discount rate.

Available funds
Available funds comprise cash at bank and in hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax i<
measured at net realisablevalue.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles pa grundlag af de skatteregler
0g skattesatser i derespektivelande, der med balan-
cedagens lovgivning vil vegre gaddende, ndr den ud-
skudte skat forventes udlast som aktuel skat. An-
dring i udskudt skat som falge af aandringer i skat-
tesatser indregnes i resultatopgarelsen bortset fra
poster, der fares direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevezrdien af
fremfarsel sberettiget skattemasssigt underskud, ma-
les til den vaxdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening dler ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver malestil net-
torealisationsvaxdi.

Gaddsforpligteser

@vrige geddsforpligtelser, som onfatter gedd til le-
veranderer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nomind vaadi.

Deferred tax is measured based on the tax rules and
tax rates applying under thelegislation prevailingin
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for itemsincluded directly in the equity.

Deferred tax assets, including the tax value of tax
losses alowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net redlisablevalue.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopger else 1. januar - 31. december
| ncome statement 1 January - 31 December

All amountsin DKK.

Note 2020 2019
Bruttofortjeneste
Gross profit 85.683 930.842

2 Persona eomkostninger
Saff costs -188.275 -843.316
Driftsresultat
Operating profit -102.592 87.526
Andre finansidle indtasgter
Other financial income 6.364 11.164
@vrigefinansidle omkaostninger
Other financial costs -96.046 -346.587
Resultat for skat
Pre-tax net profit or loss -192.274 -247.897
3 Skat af aretsresultat
Tax on net profit or loss for the year 0 -4.000
Aretsresultat
Net profit or lossfor the year -192.274 -251.897
Fordag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfart resultat
Allocated from retained earnings -192.274 -251.897
Disponeret i alt
Total allocations and transfers -192.274 -251.897
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Balance 31. december
Statement of financial position at 31 December

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydd ser

Trade receivables 1.098.198 1.001.940
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 236.379 398.288
Tilgodehavende sel skabsskat

Income tax receivables 48.000 67.952
Andre tilgodehavender

Other receivables 0 12.570
Tilgodehavender i alt

Total receivables 1.382.577 1.480.750

Likvide beholdninger
Available funds 0 1.646

Omsatningsaktiver i alt

Total current assets 1.382.577 1.482.396

Aktiver i alt

Total assets 1.382.577 1.482.396
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Annual report 2020



ReviPoint Statsautoriserede Revisorer A/S

Balance 31. december
Statement of financial position at 31 December

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 125.000 125.000
Overfart resultat
Results brought forward -105.749 86.525
Egenkapital i alt
Total equity 19.251 211.525

Gaddsforpligteser
Liabilities other than provisions

Gadd til penge nstitutter

Bank debts 1.010.723 1.028.471
Leveranderer af varer og tjenesteydd ser

Trade creditors 23.577 6.855
Anden gadd

Other payables 329.026 235.545
Kortfristede gaddsforpligtel ser i alt

Total short termliabilities other than provisions 1.363.326 1.270.871

Gaddsforpligteser i alt

Total liabilities other than provisions 1.363.326 1.270.871
Passiver i alt
Total equity and liabilities 1.382.577 1.482.396

1 Uskkerhed om going concern
Uncertainties concerning the enterprise' s ability to continue as a going concern
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Egenkapitalopger else
Statement of changesin equity

ReviPoint Statsautoriserede Revisorer A/S

All amountsin DKK.

Virksomhedskapital Overfort resultat | alt
Contributed capital Retained earnings Total
Egenkapital 1. januar 2020

Equity 1 January 2020 125.000 86.525 211.525

Avrets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -192.274 -192.274
125.000 -105.749 19.251
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Noter
Notes

All amountsin DKK.

1 Usikker hed om going concern
Uncertainties concerning the enterprise' s ability to continue as a going concern

Selskabets leddse forventer at resultatet for 2021 vil give selskabet tilstraskkdig likviditet til at
opfylde sine forpligtel ser, herunder indfrielse af selskabets bankengagement. Det er en forudsagning
for sdskabets fortsatte drift, at de nuvaarende kreditbetingd ser opretholdes, hvilket leddsen anser

som muligt. Arsrapporten er derfor aflagt efter principperne for fortsat drift.

The management expects that the result for 2021 will give the company the necessary liquidity to fulfill its
obligations, including engagement with banks. It is a prerequisite for the company contined operation that
the current credit facilities is maintained, which the management finds possible. The annual report is

therefore presented after the principals of coing concern

2020 2019
2. Personaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 187.218 839.837
Andre omkostninger til social sikring
Other costs for social security 1.057 3.479
188.275 843.316
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1
3. Skat af aretsresultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 0 4.048
Beregnet tillag
Calculated addition 0 -48
0 4.000
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