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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Mileage Book A/S

for regnskabsaret 1. januar - 31. december 2025.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2025 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2025.

Det er endvidere vores opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Silkeborg, den 14. april 2026
Silkeborg, 14 April 2026
Direktion:/Executive Board:

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Mileage Book A/S for the financial year
1 January - 31 December 2025.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2025 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2025.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Kenneth Puggaard
direktariceo

Sicistomlo

Bestyrelse/Board of Directors:

Carsten Guldhammer

Betina Charlotte Nygaard
formand/Chairman

Kenneth Puggaard

Dorte Branden Skovbo
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Den uafhangige revisors erklaering

Independent auditor's report
Til kapitalejerne i Mileage Book A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Mileage Book A/S for regnskabsaret 1.
januar - 31. december 2025, der omfatter resul-
tatopgerelse, balance, egenkapitalopgerelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2025 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2025 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven. Vores ansvar ifglge disse stan-
darder og krav er naermere beskrevet i afsnittet
"Revisors ansvar for den udvidede gennemgang
af arsregnskabet". Det er vores opfattelse, at det
opnaede bevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Uafheengighed

Vi er uafheengige af selskabet i overensstemmel-
se med International Ethics Standards Board for
Accountants' internationale retningslinjer for revi-
sorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden veesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

To the shareholders of Mileage Book A/S

Conclusion

We have conducted an extended review of the
financial statements of Mileage Book A/S for the
financial year 1 January - 31 December 2025,
which comprise income statement, balance
sheet, statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true and
fair view of the financial position of the Company
at 31 December 2025 and of the results of the
Company's operations for the financial year 1
January - 31 December 2025 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business Authority's
standard on extended review for Small entities
and FSR - Danish Auditors' standard on
extended review of financial statements prepared
in accordance with the Danish Financial
Statements Act. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for the
extended review of the financial statements"
section. We believe that the evidence we have
obtained is sufficient and appropriate to provide a
basis for our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control that
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.






Mileage Book A/S

QS Mil.eage BWI(IE Arsrapport 2025

Annual report 2025






Den uafhangige revisors erklaering

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alterna-
tiv end at gore dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kreever, at vi planlaegger og
udfarer handlinger med henblik pa at opna be-
greenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udfgrer specifikt krae-
vede supplerende handlinger med henblik pa at
opna yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i selskabet,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er veesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion
on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i
ledelsesberetningen.

Aarhus, den 14. april 2026
Aarhus, 14 April 2026
EY Godkendt Revisionspartnerselskab

CVR-nr. 30 70 02 28

Peter U. Faurschou

statsaut. revisor
State Authorised Public Accountant

mne34502

Mileage Book A/S

Arsrapport 2025
Annual report 2025

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Steffen Michael Bach

statsaut. revisor
State Authorised Public Accountant

mne45892
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Oplysninger om virksomheden
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvR no.

Stiftet/established
Hjemstedskommune/Registered office
RegnSkabSér/Financial year

Bestyrelse/soard of Directors

Direktion/Executive Board

Revision/auditors

Mileage Book A/S
Godthabsvej 4, 1. th., 8600 Silkeborg

36 05 69 24

4. august 2014/4 August 2014

Silkeborg

1. januar - 31. december/1 January - 31 December

Betina Charlotte Nygaard, formandichairman
Kenneth Puggaard
Dorte Brgnden Skovbo

Kenneth Puggaard, direktariceo
Carsten Guldhammer Skjerbaek, direktariceo

EY Godkendt Revisionspartnerselskab
Veerkmestergade 25, Postboks 330, 8100 Aarhus C






Beretning
Operating review

Principal activities



Virksomhedens vasentligste aktiviteter

Virksomheden har til formal at beskeaeftige sig
med udvikling og salg af software til
karselsregnskaber, bilagshandtering,
timeregistrering, fladestyring og lignende.

The Company's purpose is the development and
sale of software for mileage documentation,
journal management, registration of time, fleet
handling and similar.

Development in activities and financial
matters



Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgarelse for 2025 udviser et
overskud pa 1.187.339 kr. mod et overskud pa
344.044 kr. sidste ar, og selskabets balance pr.
31. december 2025 udviser en egenkapital pa
2.809.657 kr.

Selskabet har i regnskabsaret 2025 realiseret en
stor veekst i aktiviteterne samt investereret i den
videre udvikling af Mileage Book-lgsningen,
hvilket er i overensstemmelse med strategien.
For det kommende regnskabsar forventer
selskabet en yderligere vaekst i aktiviteterne.

The income statement for 2025 shows a profit of
DKK 1,187,339 against a profit of DKK 344,044
last year, and the balance sheet at 31 December
2025 shows equity of DKK 2,809,657.

In the financial year 2025, the company achieved
a large growth in the activities and invested in the
further development of the Mileage Book
solution, which is in line with the strategy. For the
coming financial year, the company expects
further growth in its activities.

Research and development activities



Forsknings- og udviklingsaktiviteter

Udviklingsprojektet omfatter udviklingen af appen
Mileage Book, som er en fuldautomatisk og
digital lgsning til registrering af karsel med
henblik pa udarbejdelse af kgrselsregnskaber,
handtering af udleeg, timeregistrering,
fladestyring samt @vrige relaterede administrative
funktioner. Lasningen understgtter bade mindre
virksomheder og st@rre organisationer og
bidrager til at effektivisere interne
arbejdsprocesser gennem automatisering og
datadrevet rapportering.

The development project comprises the
development of the Mileage Book app, which is a
fully automated and digital solution for recording
mileage for the preparation of mileage reports,
expense management, time registration, fleet
management, and other related administrative
functions. The solution supports both small
businesses and larger organisations and helps
streamline internal workflows through automation
and data-driven reporting.
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Management's review

Events after the balance sheet date



Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet No events materially affecting the Company's
begivenheder af veesentlig betydning for financial position have occurred subsequent to

virksomhedens finansielle stilling. the financial year end.
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Resultatopgorelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Amortisation/depreciation and impairment of intangible assets and property, plant
and equipment

Andre driftsomkostninger

Other operating expenses

Resultat for finansielle poster

Profit before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

2025 2024
18.456.059 14.289.210
-14.456.985 -11.611.990
-2.530.422 -2.275.344
0 -32.927
1.468.652 368.949
115.796 100.847
-63.425 -22.565
1.521.023 447.231
-333.684 -103.187
1.187.339 344.044




Overfart resultat 1.187.339 344.044

Retained earnings

1.187.339 344.044
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
5 Immaterielle anlaegsaktiver
Intangible assets
Faerdiggjorte udviklingsprojekter

Completed development projects

6 Materielle anlaagsaktiver
Property, plant and equipment
Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

7 Finansielle anleegsaktiver
Investments
Deposita
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2025 2024
6.337.859 4.902.406
6.337.859 4.902.406

937.482 1.019.804
937.482 1.019.804
46.750 46.750
46.750 46.750
7.322.091 5.968.960
717.036 608.643
717.036 608.643
3.253.896 3.777.714
1.009.312 969.532
20.116 28.603
219.480 603.768
4.502.804 5.379.617
3.188.905 1.215
8.408.745 5.989.475
15.730.836 11.958.435
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Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfgrt resultat

Retained earnings

Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt

Total provisions

Galdsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til banker

Bank debt

Leverandgrer af varer og tienesteydelser
Trade payables

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management
Anden geeld

Other payables
Periodeafgraensningsposter

Deferred income

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Pantsaetninger og sikkerhedsstillelser
Security and collateral

2025 2024
550.000 550.000
4.776.839 3.823.877
-2.517.182 -2.751.559
2.809.657 1.622.318
12.950 231.750
12.950 231.750
250.970 241.186
250.970 241.186
37.808 305.659
886.467 411.370
552.484 61.937

0 445
1.795.981 1.693.948
9.384.519 7.389.822
12.657.259 9.863.181
12.908.229 10.104.367
15.730.836 11.958.435
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Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2024
Equity at 1 January 2024

Overfart via resultatdisponering
Transfer through appropriation of profit
Aktiverede udviklingsomkostninger
Capitalised development costs
Afskrivninger pa
udviklingsomkostninger
Amortisation of development costs

Skat af egenkapitaltransaktioner
Tax on items recognised directly in equity

Egenkapital 1. januar 2025
Equity at 1 January 2025

Overfart via resultatdisponering
Transfer through appropriation of profit
Aktiverede udviklingsomkostninger
Capitalised development costs
Afskrivninger pa
udviklingsomkostninger
Amortisation of development costs

Skat af egenkapitaltransaktioner
Tax on items recognised directly in equity

Egenkapital 31. december 2025
Equity at 31 December 2025

Reserve for
udviklings-
omkostninger
Aktiekapital Reserve for Overfort resultat | alt
Share capital development costs Retained earnings Total
550.000 3.196.571 -2.468.297 1.278.274
0 0 344.044 344.044
0 2.260.919 -2.260.919 0
0 -1.456.681 1.456.681 0
0 -176.932 176.932 0
550.000 3.823.877 -2.751.559 1.622.318
0 0 1.187.339 1.187.339
0 3.188.668 -3.188.668 0
0 -1.753.215 1.753.215 0
0 -482.491 482.491 0
550.000 4.776.839 -2.517.182 2.809.657
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Anvendt regnskabspraksis
Accounting policies



Arsrapporten for Mileage Book A/S for 2025 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse Bvirksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for tiilgodehaven-
dets eller geeldsforpligtelsens opstaen eller ind-
regning i seneste arsregnskab indregnes i resul-
tatopggrelsen under finansielle indtaegter og
omkostninger.

Offentlige tilskud

Offentlige tilskud modtaget til deekning af omkost-
ninger indregnes i resultatopggrelsen, nar det er
sandsynligt, at alle betingelser for opnaelse af til-
skuddet er opfyldt. Tilskud, der skal tilbagebeta-
les under visse omstaendigheder, indregnes kun i
det omfang, de ikke forventes tilbagebetalt.

The annual report of Mileage Book A/S for 2025
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable arose
or was recognised in the most recent financial
statements is recognised in the income
statement as financial income or financial
expenses.

Public grants

Public grants to cover expenses are recognised
in the income statement when it is deemed likely
that all grant criteria have been met. Grants
which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.
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Resultatopgorelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/IAS 18 som for-
tolkningsbidrag for indregning af omsaetning.

Indteegter ved levering af tjenesteydelser indreg-
nes som omseetning i takt med leveringen af
ydelserne, hvorved nettoomsaetningen svarer til
salgsveerdien af arets udfgrte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne ra-
batter indregnes i nettoomsaetningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindtaegter og andre
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én regn-
skabspost benaevnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder modtagne
tilskud.

Arbejde udfort for egen regning og opfort
under aktiver

Arbejde udfart for egen regning og opfart under
aktiver omfatter personaleomkostninger ved-
rerende arbejde, som er udfart i regnskabsaret,
til opfarelse af et eller flere aktiver indregnet i
balancen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i arets lgb, herunder omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered during
the year (percentage-of-completion method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other operating
income and other external expenses have been
aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprises items of a
secondary nature relative to the Company's core
activities, including public grants.

Work performed for own account and
capitalised

Work performed on own account and risk and
recognised as assets includes staff costs
regarding work performed in the financial year in
relation to the construction of one or more assets
recognised in the balance sheet.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. til virksomhedens
medarbejdere.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgares som kostpri-
sen med fradrag af eventuel restveerdi, afskrives
lineaert over den forventede brugstid, baseret pa
folgende vurdering af aktivernes forventede
brugstider:

Feerdiggjorte udviklingsprojekter

Completed development projects

Afskrivningsgrundlaget opgares under hensynta-
gen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperioden
og restveerdien fastsaettes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger restveer-
dien aktivets regnskabsmeessige veerdi, ophgrer
afskrivning.

Ved aendring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
adrettet som en aendring i regnskabsmaessigt
skan.

Afskrivningsgrundlaget, der opggres som kostpri-
sen med fradrag af eventuel restveerdi, afskrives
lineaert over den forventede brugstid, baseret pa
felgende vurdering af aktivernes forventede
brugstider:

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundeer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder tab ved
afheaendelse af anleegsaktiver.

Mileage Book A/S

Arsrapport 2025
Annual report 2025

Staff costs

Staff costs comprise wages and salaries,
including holiday allowance and pensions, and
other social security costs, etc., for the
Company's employees.

Amortisation/depreciation

The item comprises amortisation/depreciation of
intangible assets and property, plant and
equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

2-5 arlyears

Depreciation is based on the residual value of
the asset and is reduced by impairment losses, if
any. The depreciation period and the residual
value are determined at the acquisition date and
are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation period
or the residual value, the effect on the
depreciation charges is recognised prospectively
as a change in accounting estimates.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3 arlyears

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's core
activities, including losses on the sale of fixed
assets.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og omkostninger samt tillaeg og godt-
gerelse under acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regu-
lering af udskudt skat. Arets skat indregnes i
resultatopggrelsen med den del, der kan henfg-
res til arets resultat, og i egenkapitalen med den
del, som kan henfgres til transaktioner indregnet
i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgegres som minimum i henhold til de
geeldende satser for rentegodtgarelser af admini-
strationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tilleeg i henhold til de geeldende satser for rente-
tillzeg til administrationsselskabet.

Balancen

Immaterielle anlaegsaktiver

Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte
kan henfares til udviklingsaktiviteter.

Mileage Book A/S
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials include
interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the
year that relates to the profit/loss for the year is
recognised in the income statement, whereas the
portion that relates to transactions taken to equity
is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income (full
absorption).

Jointly taxed entities entitled to a tax refund are
reimbursed by the management company based
on the rates applicable to interest allowances,
and jointly taxed entities which have paid too little
tax pay a surcharge according to the rates
applicable to interest surcharges to the
management company.

Balance sheet

Intangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly attributable
to development activities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennemfar-
lighed, tilstraekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed kan
pavises, og hvor det er hensigten at fremstille,
markedsfare eller anvende projektet, indregnes
som immaterielle aktiver, hvis kostprisen kan
opgeres palideligt, og der er tilstraekkelig sikker-
hed for, at den fremtidige indtjening kan daekke
produktions- salgs- og administrationsomkostnin-
ger samt udviklingsomkostningerne. @vrige
udviklingsomkostninger indregnes i resultatopgg-
relsen, efterhdnden som omkostningerne afhol-
des.

Udviklingsomkostninger, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumule-
rede af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linegert over den vur-
derede gkonomiske brugstid. Afskrivningsperi-
oden udger saedvanligvis 2-5 ar.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgares som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige vaerdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materielle
aktiver indregnes i resultatopgarelsen under hen-
holdsvis andre driftsindteegter og andre driftsom-
kostninger.

Finansielle anlaegsaktiver

Finansielle anleegsaktiver omfatter deposita.

Vardiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle,
materielle og finansielle anlaegsaktiver vurderes
arligt for indikationer pa veerdiforringelse.

Mileage Book A/S

Arsrapport 2025
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Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future market
or development opportunities areidentifiable and
where the Company intends to produce, market
or use the project, are recognised as intangible
assets provided that the cost can be measured
reliably and that there is sufficient assurance that
future earnings can cover production costs,
selling costs and administrative expenses and
development costs. Other development costs are
recognised in the income statement as incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 2-5 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to the
acquisition until the time at which the asset is
ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Investments

Investments comprise deposits.

Impairment of fixed assets

The carrying amount of intangible assets,
property plant and equipment and investments is
assessed for impairment on an annual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgares som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestreamme ved salg af aktivet eller aktivgrup-
pen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar begrundelsen for nedskrivningen ikke laenge-
re bestar.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolknings-
bidrag for nedskrivninger af finansielle tilgodeha-
vender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tiigodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation p4,
at et individuelt tilgodehavende er veerdiforringet,
foretages nedskrivning pa individuelt niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger ved-
rerende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

Mileage Book A/S
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Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on an
individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprises cash.






9 Mileage Book®

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger. Reserven kan
ikke benyttes til udbytte eller daekning af under-
skud. Reserven reduceres eller oplgses, hvis de
indregnede udviklingsomkostninger afskrives
eller udgar af virksomhedens drift. Dette sker ved
overfgrsel direkte til egenkapitalens frie reserver.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolknings-
bidrag til indregning og maling af geeldsforpligtel-
ser.

@vrige geeldsforpligtelser males til nettorealisati-
onsveerdien.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under for-
pligtelser, omfatter modtagne betalinger, som
vedrgrer indtaegter i efterfalgende regnskabsar.

Mileage Book A/S
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Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or dissolved
if the recognised development costs are
amortised or are no longer part of the Company's
operations by a transfer directly to the
distributable reserves under equity.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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DKK

Personaleomkostninger
Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Finansielle indtaegter
Financial income

2025 2024
12.650.926 10.256.291
1.551.746 1.176.296
254.313 179.403
14.456.985 11.611.990
24 21




Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter

Other financial income

Skat af arets resultat
Tax for the year

74.947 78.576
40.849 22.271
115.796 100.847




Beregnet skat af arets skattepligtige indkomst

552.484 61.937
Estimated tax charge for the year
Arets regulering af udskudt skat -218.800 41.250
Deferred tax adjustments in the year

333.684 103.187
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Immaterielle anlaegsaktiver
Intangible assets

DKK

Faerdiggjorte
udviklings-
projekter
Completed
development

projects



Kostpris 1. januar 2025

Cost at 1 January 2025

Tilgange

Additions

Kostpris 31. december 2025
Cost at 31 December 2025

Af- og nedskrivninger 1. januar 2025
Impairment losses and amortisation at 1 January 2025

Afskrivninger
Amortisation for the year
Af- og nedskrivninger 31. december 2025

Impairment losses and amortisation at 31 December 2025

Regnskabsmaessig vaerdi 31. december 2025
Carrying amount at 31 December 2025

Udviklingsprojektet omfatter udvikling af appen
Mileage Book, som er en fuldautomatisk Igsning
til at registrere karsel til brug for
kerselsregnskab, udlsegshandtering,
timeregistrering, fladestyring og lignende. Appen
er taget i brug og der pagar fortsat nyudvikling af
Igsninger hertil. Markedet for lgsningen er stort
og ledelsen vurderer ikke der er indikationer pa
nedskrivningsbehov.

8.889.702
3.188.668

12.078.370

3.987.296
1.753.215
__ 5740510

6.337.859

The development project includes the
development of the app Mileage Book, which is a
fully automated solution for registering mileage
for use in mileage accounting, expense
management, registration of time, fleet handling
and similar. The app has been put into use and
new solutions for this are still ongoing. The
market for the solution is large and management
does not assess there are any indications of
impairment.
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Materielle anlaegsaktiver
Property, plant and equipment

Andre anlaeg,

driftsmateriel og

inventar

Fixtures and

fittings, other plant

DKK and equipment



Kostpris 1. januar 2025
Cost at 1 January 2025

Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2025

Cost at 31 December 2025

Af- og nedskrivninger 1. januar 2025
Impairment losses and depreciation at 1 January 2025
Afskrivninger

Depreciation

Tilbagefersel af akkumulerede af- og nedskrivninger pa afheendede aktiver

Reversal of accumulated depreciation and impairment of assets disposed

Af- og nedskrivninger 31. december 2025

Impairment losses and depreciation at 31 December 2025

Regnskabsmaessig vaerdi 31. december 2025
Carrying amount at 31 December 2025

For oplysning om sikkerhedsstillelser mv. vedrg-
rende materielle anlaegsaktiver henvises til
note 10.

Finansielle anlaegsaktiver
Investments

2.847.153

694.885
-384.800

3.157.238

1.827.349
777.207

-384.800
2.219.756

937.482

Note10provides more details on security for
loans, etc. as regards property, plant and

equipment.



Deposita
Deposits,
DKK investments



Kostpris 1. januar 2025 46.750
Cost at 1 January 2025 —_—

Kostpris 31. december 2025 46.750
Cost at 31 December 2025
Regnskabsmaessig vaerdi 31. december 2025 46.750

Carrying amount at 31 December 2025

Langfristede gaeldsforpligtelser

Non-current liabilities other than provisions



Af de langfristede geeldsforpligtelser forfalder 251
t.kr. senere end 5 ar fra balancedagen.

Selskabet har valgt frivilligt at indbetale deres
indefrosne feriepenge til feriefonden i 2026.

Of the long-term liabilities, DKK 251 thousand
falls due for payment after more than 5 years
after the balance sheet date.

The Company has voluntarily chosen to pay their
frozen holiday funds into the Holiday Fund in
2026.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med
modervirksomheden Mileage Book Group A/S
som administrationsselskab og haefter solidarisk
med gvrige sambeskattede selskaber for betaling
af selskabsskat samt for kildeskat pa renter,
royalties og udbytter, som forfalder til betaling
indenfor sambeskatningskredsen.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter en
huslejeforpligtelse med i alt 245 t.kr. i en
uopsigelig huslejekontrakt, som har en
resterende kontraktperiode pa 3-6 maneder.
Yderligere har virksomheden indgaet en
operationel leasingkontrakt omkring leasing af
driftsmiddel. De operationelle leasingforpligtelser
udgear 58 t.kr. pr. 31. december 2025.
Resterende kontraktperiode udger 22 maneder.

Virksomheden har derudover indgaet seedvan-
lige, gensidigt bebyrdende aftaler som led i
virksomhedens normale drift.

Pantsatninger og sikkerhedsstillelser
Security and collateral

The Company is jointly taxed with its parent
company, Mileage Book Group A/S, which acts
as management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends falling due for payment within the joint
taxation group.

Rent and lease liabilities include a rent obligation
totalling DKK 245 thousand in interminable rent
agreements with remaining contract terms of 3-6
months. The company has also entered into an
operational lease agreement for the leasing of
operational equipment. The operational lease
obligations amount to DKK 58 thousand as of
December 31, 2025. The remaining contract
period is 22 months.

The Company has, as part of its normal course
of business, entered into customary executory
contracts.



Til sikkerhed for virksomhedens mellemvaerende
med Danske Bank er der stillet virksomhedspant
for en veerdi af nominel 500 t.kr. Den samlede
regnskabsmaessige vaerdi af aktiverne, hvori der
er stillet pant, udger 4.908 t.kr. Virksomhedens
geeld til banker pr. 31. december 2025 udgjorde
38 t.kr. samt indestaende pa 3.189 t.kr.

The Company has provided a company charge
for at total amount of DKK 500 thousand as
security for the Company's debt to Dansk Bank.
The carrying amount of these assets totalled
DKK 4,908 thousand. The Company's debt
totalled DKK 38 thousand and cash totalled DKK
3,189 thousand at 31 December 2025.



