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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Mileage Book
A/S for regnskabsaret 1. januar - 31. december
2021.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Silkeborg, den 27. april 2022
Silkeborg, 27 April 2022

Direktion:/Executive Board:

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Today, the Board of Directors and the

Executive Board have discussed and approved
the annual report of Mileage Book A/S for the
financial year 1 January - 31 December 2021.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for
omission of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Kenneth Puggaard
Skjerbaek

Bestyrelse/Board of Directors:

Carsten Guldhammer

Ole Peter Nielsen
formand/chair

Kenneth Puggaard

Dorte Brgnden Skovbo
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Mileage Book A/S

Arsrapport 2021
Annual report 2021

Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Mileage Book A/S

Vi har opstillet drsregnskabet for Mileage Book
A/S for regnskabsaret 1. januar - 31. december
2021 pa grundlag af selskabets bogfering og
gvrige oplysninger, som | har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og International
Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers eti-
ske adfeerd (IESBA Code), herunder principper
om integritet, objektivitet, professionel kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, som | har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt drsregnskabet er udarbejdet i over-
ensstemmelse med arsregnskabsloven.

Aarhus, den 27. april 2022
Aarhus, 27 April 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Peter U. Faurschou

statsaut. revisor
State Authorised Public Accountant

To the general management of Mileage Book
A/S

We have compiled the financial statements of
Mileage Book A/S for the financial year 1
January - 31 December 2021 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant requirements in the Danish
Auditors Act and International Ethics Standards
Board for Professional Accountants'
International Code of Ethics for Professional
Accountants (IESBA Code), including principles
of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Steffen Michael Bach

statsaut. revisor
State Authorised Public Accountant

mne34502 mne45892
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Revisor/accountant

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Virksomheden har til formal at beskaftige sig

med udvikling og salg af software til
kerselsregnskaber, bilagshandtering,

timeregistrering, fladestyring og lignende.

Udvikling i aktiviteter og gskonomiske forhold

Virksomhedens resultatopggrelse for 2021 ud-
viser et underskud pa 308.254 kr. mod et

overskud pd 231.685 kr. sidste ar, og

virksomhedens balance pr. 31. december 2021
udviser en negativ egenkapital pd 83.179 kr.

Selskabet er omfattet af

kapitalbestemmelserne i selskabslovens § 119.
Det pahviler selskabets ledelse at traeffe
foranstaltninger, der forer til fuld deekning af

selskabskapitalen. Det er ledelsens

forventning, at kapitalen bliver reetableret

igennem fremtidig drift.

Selskabet har i regnskabsaret 2021 realiseret
en stor vaekst i aktiviteterne samt investereret

i den videre udvikling af Mileage Book-

Igsningen, hvilket er i overensstemmelse med

strategien.

For det kommende regnskabsar forventer

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Mileage Book A/S
Godthabsvej 4, 1. th., 8600 Silkeborg

36 0569 24

4. august 2014/4 august 2014

Silkeborg

1. januar - 31. december/i January - 31 December

Ole Peter Nielsen, formand/chair
Kenneth Puggaard
Dorte Brgnden Skovbo

Kenneth Puggaard
Carsten Guldhammer Skjerbak

EY Godkendt Revisionspartnerselskab
Veerkmestergade 25, Postboks 330, 8100 Aarhus C

Business review

The Company's purpose is the development
and sale of software for mileage
documentation, journal management,
registration of time, fleet handling and similar.

Financial review

The income statement for 2021 shows a loss
of DKK 308,254 against a profit of DKK
231,685 last year, and the balance sheet at 31
December 2021 shows a negative equity of
DKK 83,179.

The Company is covered by the capital
provisions in section 119 of the Danish
Companies Act. It is the Company's
Management's responsibility to take measures
that ensure full coverage of the share capital.
It is Management's expectation that the capital
will be reestablished through future
operations.

In the financial year 2021, the company
achieved a large growth in the activities and
invested in the further development of the
Mileage Book solution, which is in line with the
strategy. For the coming financial year, the
company expects further growth in its

selskabet en yderligere vaekst i aktiviteterne. activities.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for

virksomhedens finansielle stilling.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK 2021 2020

Bruttofortjeneste 4.157.677 3.853.098
Gross profit

3 Personaleomkostninger -4.010.988 -3.066.109
Staff costs
Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Amortisatic?n/depreciation and impairment of intangible assets and property, -562.845 -318.356
plant and equipment

Resultat fgr finansielle poster -416.156 468.633
Profit/loss before net financials

4 Finansielle indtaegter 48.502 34.816
Financial income
Finansielle omkostninger -97.736 -57.362
Financial expenses
Resultat for skat -465.390 446.087
Profit/loss before tax

5 Skat af arets resultat 157.136 -214.402
Tax for the year
Arets resultat -308.254 231.685

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Reserve for udviklingsomkostninger 392.721 411.005
Reserve for development costs
Overfert resultat -700.975 -179.320

Retained earnings/accumulated loss

-308.254 231.685
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2021 2020
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

6 Immaterielle anleegsaktiver
Intangible assets

Faerdiggjorte udviklingsprojekter 2.299.059 1.795.570

Completed development projects

2.299.059 1.795.570

7 Materielle anlaegsaktiver
Property, plant and equipment

Andre anlag, driftsmateriel og inventar 453.331 253.806

Fixtures and fittings, other plant and equipment

453.331 253.806
Finansielle anlagsaktiver
Investments
Deposita 46.750 46.750
Deposits, investments
46.750 46.750
Anlaegsaktiver i alt
Total fixed assets 2.799.140 2.096.126
Omsetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 1.926.187 1.179.306
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 387.540 689.929
Receivables from group entities
Tilgodehavende sambeskatningsbidrag 173.066 0
Joint taxation contribution receivable
Andre tilgodehavender 2.331 1.297
Other receivables
Periodeafgransningsposter 80.197 87.233
Prepayments
2.569.321 1.957.765
Likvide beholdninger 25.878 697.724
Cash
Omsetningsaktiver i alt 2.595.199 2.655.489
Total non-fixed assets
AKTIVER | ALT 5.394.339 4.751.615

TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

O 0 N

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Sikkerhedsstillelser
Collateral

Mileage Book A/S

Arsrapport 2021
Annual report 2021

2021 2020
550.000 550.000
1.793.266 1.400.545
-2.426.445 -1.725.470
-83.179 225.075
146.000 141.500
146.000 141.500
300.422 295.900
300.422 295.900
320.864 0]
105.242 64.060
797.606 1.148.192
3.807.384 2.876.888
5.031.096 4.089.140
5.331.518 4.385.040
5.394.339 4.751.615
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Reserve for

udviklings-
omkostninger
Aktiekapital Reserve for  Overfgrt resultat | alt
DKK Share capital development costs Retained earnings Total
Egenkapital 1. januar 2021
Equity at 1 January 2021 550.000 1.400.545 -1.725.470 225.075
Overfgrt via resultatdisponering 0 392.721 -700.975 -308.254
Transfer through appropriation of loss
Egenkapital
31. december 2021 550.000 1.793.266 -2.426.445 -83.179

Equity at 31 December 2021
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Mileage Book A/S for 2021 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomhe-
der med tilvalg af visse bestemmelser for
klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Offentlige tilskud

Offentlige tilskud modtaget til daekning af
omkostninger indregnes i resultatopgegrelsen,
nar det er sandsynligt, at alle betingelser for
opnaelse af tilskuddet er opfyldt. Tilskud, der
skal tilbagebetales under visse omstaendighe-
der, indregnes kun i det omfang, de ikke for-
ventes tilbagebetalt.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

The annual report of Mileage Book A/S for
2021 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Public grants

Public grants to cover expenses are recognised
in the income statement when it is deemed
likely that all grant criteria have been met.
Grants which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Indteegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettoomsatningen sva-
rer til salgsvardien af arets udferte tjeneste-
ydelser (produktionsmetoden).

Nettoomsaetning males til dagsvaerdien af det

aftalte vederlag ekskl. moms og afgifter opkree-

vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning,
vareforbrug og andre eksterne omkostninger
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder
modtagne tilskud.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sales and other
external expenses have been aggregated into
one item in the income statement called gross
profit in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income

Other operating income comprises items of a
secondary nature relative to the Company's
core activities, including public grants.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter

Completed development projects

Afskrivningsgrundlaget opggres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsattes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved a&ndring i afskrivningsperioden eller rest-
vardien indregnes virkningen for afskrivninger
fremadrettet som en @&ndring i regnskabsmaes-
sigt sken.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedregrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt till&eg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

arets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

2-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de

geldende satser for rentegodtgarelser af admi-

nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
forlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopggrelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineart over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger saedvanligvis 5 ar.

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 5 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.
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9 Mileage Book®

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

Finansielle anlagsaktiver

Finansielle anlaegsaktiver omfatter deposita.

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa verdiforringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeaessi-
ge veerdi.

Som genindvindingsveardi anvendes den
hgjeste verdi af nettosalgspris og kapitalvaer-
di. Kapitalveerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar. Nedskrivninger pa& goodwill til-
bagefgres ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Likvider

Likvider omfatter likvide beholdninger.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Investments

Investments comprise deposits.

Impairment of fixed assets

The carrying amount of intangible assets and
property plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Cash

Cash comprises cash.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfgrsel direkte til egenkapi-
talens frie reserver.

Andre geldsforpligtelser

Andre geldsforpligtelser males til nettorealisa-
tionsveerdien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,

som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Virksomheden har tabt mere en halvdelen af
selskabskapitalen. Virksomhedens ledelse
forventer at egenkapitalen reetableres via
fremadrettet drift.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

The Company has lost more than half of its
share capital. The Company's Management
expects equity to be reestablished through
future operations.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK 2021 2020
Personaleomkostninger
Staff costs
Lgnninger 3.984.952 2.613.363
Wages/salaries
Pensioner 611.641 1.097.355
Pensions
Andre omkostninger til social sikring 79.372 52.441
Other social security costs
Andre personaleomkostninger 142.543 39.637
Other staff costs
Personaleomkostninger overfort til aktiver -807.520 -736.687
Staff costs transferred to assets
4.010.988 3.066.109
Gennemsnitligt antal fuldtidsbeskeaftigede 12 9
Average number of full-time employees
Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 24.627 17.408
Interest receivable, group entities
Andre finansielle indtegter 23.875 17.408
Other financial income
48.502 34.816
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst -173.066 0
Estimated tax charge for the year
Arets regulering af udskudt skat 4.500 141.500
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 11.430 72.902
Tax adjustments, prior years
-157.136 214.402
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2021
Cost at 1 January 2021

Tilgange
Additions

Kostpris 31. december 2021
Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021
Impairment losses and amortisation at 1 January 2021
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2021

Impairment losses and amortisation at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 December 2021

Udviklingsprojektet omfatter udvikling af appen
Mileage Book, som er en fuldautomatisk
Igsning til at registrere kgrsel til brug for
kgrselsregnskab.

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2021

Cost at 1 January 2021

Tilgange

Additions

Kostpris 31. december 2021
Cost at 31 December 2021

Afskrivninger
Depreciation
Af- og nedskrivninger 31. december 2021

Impairment losses and depreciation at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 December 2021

Mileage Book A/S

Arsrapport 2021
Annual report 2021

Feaerdiggjorte
udviklings-
projekter
Completed
development
projects

2.151.765
967.160

3.118.925
356.195
463.671
819.866

2.299.059

The development project relates to the
development of the Mileage Book app, which is
a fully automated solution for automatic
registration of mileage.

Andre anleg,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

253.806
298.699

552.505
99.174
99.174

453.331
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med
modervirksomheden Mileage Book Group A/S
som administrationsselskab og haefter
solidarisk med gvrige sambeskattede selskaber
for betaling af selskabsskat samt for kildeskat
pa renter, royalties og udbytter, som forfalder
til betaling indenfor sambeskatningskredsen.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter en
huslejeforpligtelse medialt 116 t.kr. i en
uopsigelig huslejekontrakt, som kan opsiges
med 6 maneders varsel.

Sikkerhedsstillelser
Collateral

Til sikkerhed for virksomhedens
mellemvarende med Danske Bank er der stillet
virksomhedspant for en vaerdi af nominel 500
t.kr. Den samlede regnskabsmaessige veerdi af
aktiverne, hvori der er stillet pant, udggr
2.380 t.kr. Virksomhedens restgaeld pr. 31.
december 2021 udger 321 t.kr.

Mileage Book A/S

Arsrapport 2021
Annual report 2021

The Company is jointly taxed with its parent
company, Mileage Book Group A/S, which acts
as management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends falling due for payment within the
joint taxation group.

Rent and lease liabilities include a rent
obligation totalling DKK 166 thousand in
interminable rent agreements with remaining
contract terms of 6 months.

The Company has provided a company charge
for at total amount of DKK 500 thousand as
security for the Company's debt to Dansk Bank.
The carrying amount of these assets totalled
DKK 2,380 thousand. The Company's
remaining debt totalled DKK 321 thousand at
31 December 2021.
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