GrantThornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn @
CVR-nr. 34209936

T (+45) 33 110 220

www.grantthornton.dk

Lindner Project Danmark ApS

¢/o Grant Thornton, Stockholmsgade 45, 2100 Kebenhavn O

CVR-nr. 28 50 80 34
Company reg. no. 28 50 80 34

Arsrapport
Annual report

1. januar - 31. december 2021
1 January - 31 December 2021

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 16. maj 2022.
The ann,z‘tiql Ijegq{%/'was submitted and approved by the general meeting on the 16 May 2022.

V4 / 117
an 4 JI)
I 4 /

/) v

71/
Y

// /’ f‘l‘-gt(/ W,
/s
Herbert Bittner

Dirigent
Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Grant Thornton, Statsautoriscrct Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's statement
Den uathengige revisors erklering om udvidet gennemgang 2
Independent auditor’s report on extended review
Ledelsesberetning
Management's review
Selskabsoplysninger 6
Company information
Ledelsesberetning 7
Management ’S review
Arsregnskab 1. januar - 31. december 2021
Financial statements 1 January - 31 December 2021
Anvendt regnskabspraksis 8
Accounting policies
Resultatopgerelse 13
Income statement
Balance 14
Balance sheet
Egenkapitalopgerelse 16
Statement of changes in equity
Noter 17

Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt &rsrapporten for
regnskabsaret 1. januar - 31. december 2021 for
Lindner Project Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Kgbenhavn @, den 21. april 2022

Copenhagen, 21 April 2022

Direktion

Exedutive board

v
Heérbert Martin Bittner

Today, the executive board has presented the
annual report of Lindner Project Danmark ApS for
the financial year 1 January - 31 December 2021.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2021 and of the company’s results
of activities in the financial year 1 January — 31
December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.

i

Angelika Wallner
Direkter
Managing Director
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Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor’s report on extended review

Til anpartshaveren i Lindner Project Danmark
ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Lindner Project Danmark ApS for regn-
skabsaret 1. januar - 31. december 2021, der om-
fatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgerelse og noter. Arsregn-
skabet udarbejdes efter rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at drsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2021 i overensstemmelse med arsregn-
skabsloven.

To the shareholder of Lindner Project
Danmark ApS
Opinion

We have performed an extended review of the
financial statements of Lindner Project Danmark
ApS for the financial year 1 January - 31
December 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statements are prepared under
the Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish
Financial Statements Act.
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Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af r-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af &rsregnskabet”.
Vi er uathengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er gzldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

for  the

Management’s  Responsibilities

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the Danish Financial
Statements Act, and for such internal control as

in accordance

Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

Lindner Project Danmark ApS - Arsrapport for 2021 3

Annual report 2021



Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde &rs-
regnskabet pé grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlaegger og ud-
forer handlinger med henblik pa at opnd begranset
sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt kreevede suppleren-
de handlinger med henblik pé at opna yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om éarsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of °
Management and others within the Company, as
analytical procedures and the

specifically required supplementary procedures as

appropriate,
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.
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Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pd anden méde synes at in-
deholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberet-

ningen.

Kabenhavn, den 21. april 2022
Copenhagen, 21 April 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

jellderg
sfatsautoriseret revisor
State Authorised Public Accountant
mne29452

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially with  the
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

inconsistent financial

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.

Lindner Project Danmark ApS - Arsrapport for 2021 5
Annual report 2021



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger

Company information

Selskabet Lindner Project Danmark ApS
The company c/o Grant Thornton
Stockholmsgade 45
2100 Kegbenhavn @
CVR-nr. 28 50 80 34
Company reg. no.
Stiftet: 1. februar 2005
Established: 1 February 2005
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Herbert Martin Bittner, St.-Stephan-Strasse 13, 84371 Triftern,
Executive board Tyskland/Germany

Angelika Wallner, Bahnhofstrasse 5, 84567 Perach
Tyskland/Germany, Direkter, Managing Director

Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45

2100 Kgbenhavn O
Bankforbindelse Danske Bank, Holmens Kanal 2, 1090 Kgbenhavn K
Bankers
Modervirksomhed Lindner Montage + Service GmbH, Osloer Str. 100, 13359 Berlin
Parent company Tyskland / Germany
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestiet 1 udferelse af bygge- og anlagsopgaver i
underentreprise sam

Usikkerhed ved indregning eller maling

Selskabets anket et
skattestyrelsen pa refusion af tilgodehavende
moms pa tkr 467 fra 2015.

Ledelsen vurdere pa baggrund af sagens faktiske

ledelse har afslag fra

forleb, at sagen ved at anke kan afgeres i
selskabets faver. Der er ikke hensat til tab pd
fordringen.

Begivenheder efter regnskabsarets udlgb
Efter regmskabsarets afslutning, er der udover

ikke indtruffet
begivenheder, som vil kunne forrykke selskabets

ovennzvnte skattesag,

stilling veesentligt.

The principal activities of the company

Like previous years, the principal activities are
buildings- and constructions as subcontractor and
hereby connected activity.

Uncertainties about recognition or
measurement

The management has appealed a ruling from
Skattestyrelsenrejecting to reimbourse an amount
of TDKK 467 for VAT-receivables regarding
2015. The management find. that on basis of the
actual case, the appeal should result in a rulig in
favour of the company and there are no accruals
for loss regarding the receivables.

Events occurring after the end of the financial
year

No event, except the above mentioned tax case,
have occurred.subsequent to the balance sheet
date, which could have material impact on the
financial position of the company.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Lindner Project Danmark ApS er
aflagt i overensstemmelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at felge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. I resultatopgerelsen indreg-
nes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som folge af @ndrede regn-
skabsmassige skon af belgb, der tidligere har ve-
ret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nér det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan males péli-
deligt.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrarer forhold, der ek-
sisterede pa balancedagen.

The annual report for Lindner Project Danmark
ApS has been presented in accordance with the
Danish Financial Act regulations
class B

Statements

concerning  reporting enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation. Likewise, all
costs are recognised in the income statement,
including depreciations amortisations, writedowns
for impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstéen eller indregning 1 se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dre driftsindteegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtagten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter 1 forbindelse med
salget.

Andre driftsindtegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit

Gross  profit other

operating income and external costs.

comprises the revenue,

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pé& debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtzgter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, geld og transaktioner
i fremmed valuta samt tilleeg og godtgerelser under
acontoskatteordningen mv.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes 1 resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Other external

incurred for

expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency as well as
surcharges and reimbursements under the advance

tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Lindner Project Danmark ApS hafter som admini-
strationsselskab for de danske dattervirksomheders
selskabsskatter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemeessige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Udskudte skatteaktiver, herunder skatteveerdien af
skattemassigt underskud,
males til den verdi, hvortil aktivet forventes at

fremforselsberettiget

kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsvardi.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

As administration company, Lindner Project
Danmark ApS is liable to the tax authorities for the

Danish subsidiaries' corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Income tax receivable” or “Income tax
payable”.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Gealdsforpligtelser

@vrige galdsforpligtelser, som omfatter gald til
leveranderer, tilknyttede virksomheder samt anden
geld, méles til amortiseret kostpris, hvilket

seedvanligvis svarer til nominel veerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2021 2020
Note kr. kr.
Bruttofortjeneste
Gross profit 1.527.240 2.309.308
2 Personaleomkostninger
Staff costs -1.492.611 -2.631.400
Resultat for finansielle poster
Profit before net financials 34.629 -322.092
Andre finansielle indtegter
Other financial income 498 1.116
Pvrige finansielle omkostninger
Other financial costs -9.851 -49.582
Resultat for skat
Pre-tax net profit or loss 25.276 -370.558
Skat af arets resultat
Tax on net profit or loss for the year -5.918 79.794
Arets resultat
Net profit or loss for the year 19.358 -290.764
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 19.358 0
Disponeret fra overfort resultat
Allocated from retained earnings 0 -290.764
Disponeret i alt
Total allocations and transfers 19.358 -290.764
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2021 2020
Note kr. kr.
Omseatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 5.092.527 5.127.813
Udskudete skatteaktiver
Deferred tax assets 0 79.794
Tilgodehavende selskabsskat
Income tax receivables 44.082 0
Andre tilgodehavender
Other receivables 546.102 538.102
Tilgodehavender i alt
Total receivables 5.682.711 5.745.709
Likvide beholdninger
Cash on hand and demand deposits 1.022.951 1.150.239
Omsztningsaktiver i alt
Total current assets 6.705.662 6.895.948
Aktiver i alt
Total assets 6.705.662 6.895.948
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2021 2020
Note kr. kr.

Egenkapital
Equity

Virksomhedskapital

Contributed capital 125.000 125.000
Overfort resultat

Retained earnings 5.401.193 5.381.835

Egenkapital i alt
Total equity 5.526.193 5.506.835

Geldsforpligtelser
Long term labilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 95.237 117.065
Geld til tilknyttede virksomheder

Payables to group enterprises 0 194.563
Anden geld

Other payables 1.084.232 1.077.485

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 1.179.469 1.389.113

Galdsforpligtelser i alt
Total liabilities other than provisions 1.179.469 1.389.113

Passiver i alt
Total equity and liabilities 6.705.662 6.895.948

1 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
3 Eventualposter
Contingencies
4 Nertstaende parter
Related parties
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Egenkapitalopgerelse

Grant Thomton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity

All amounts in DKK.

Virksomhedskapital Overfort resultat I alt
Contributed capital Retained earnings Total
kr. kr. kr.
Egenkapital 1. januar 2020
Equity 1 January 2020 125.000 5.672.599 5.797.599
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -290.764 -290.764
Egenkapital 1. januar 2021
Equity 1 January 2021 125.000 5.381.835 5.506.835
Arets overfarte overskud eller underskud
Retained earnings for the year 0 19.358 19.358
125.000 5.401.193 5.526.193
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Noter
Notes
All amounts in DKK.
2021 2020
kr kr.
1. Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

Ifelge ledelsesberetningen har ledelsen anket en afgerelse fra Skattestyrelsen med afslag pa
refusion af tilgodehavende moms fra 2015 pa tkr 467. Ledelsen vurderer at anken kan ende i
selskabets faver og har ikke foretaget hensettelser til tab herfor.

In the managements commentary, the management has appealed a ruling from Skattestyrelsen rejecting to
reimbourse an amount of TDKK 467 for VAT-receivables regarding 2015. The management find, that the

appeal may end in favour of the company and there are no accruals for losses regarding to this receivables.

Personaleomkostninger
Staff costs

Lenninger og gager
Salaries and wages 1.282.865 2.216.388

Pensioner
Pension costs 160.426 300.131

Andre omkostninger til social sikring
Other costs for social security 49.320 114.881

1.492.611 2.631.400

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 3 8

Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hfter ubegranset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.
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Noter
Notes

All amounts in DKK.

3. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet hefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

Jor any obligations to withhold tax on interest, royalties, and dividends.

Heftelse vedregrende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt: 0 t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties

represents an estimated maximum of DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets hzftelse udger et andet belgb.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.

4.  Nertstaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Koncernregnskabet for Lindner Group KG, Bahnhofstrasse 29, D-94424 Arnstorf, Tyskland, kan
rekvireres ved henvendelse til selskabet.
The consolidated annual account for Lindner Group KG, Bahnhofstrasse 29, D-94424 Arnstorf, Germany,

may be ordered by contacting the company.
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