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Notes to users of the English version of this document:

* This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the Danish
version of the document shall prevail.

« To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

* Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of DKK 146,940,
and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2023 for House of Prince

A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og
efter vores opfattelse giver arsregnskabet et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2023 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en

retvisende redeggrelse for de forhold, som beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kgbenhavn V, den 22 maj 2024
Copenhagen, 22 May 2024

Direktion

Managing Director

Klaus Blak Rasmussen

Bestyrelse

Board of directors

Andrei Pushkarev Klaus Blak Rasmussen
Formand

Chairman

Gabriele Beate Griinanger Ida Svendsen
Medarbejdervalgt

Employee representative

The board of directors and the managing director have today
presented the annual report of House of Prince A/S for the

financial year 1 January - 31 December 2023.

The annual report has been presented in accordance with the

Danish Financial Statements Act.

We consider the accounting policies used appropriate and, in
our opinion, the annual accounts provide a true and fair view of
the company's assets and liabilities and its financial position at
31 December 2023 and of the company’s results of it activities

in the financial year 1 January — 31 December 2023.
We are of the opinion that the management's review includes a

fair description of the issues dealt with.

We recommend that the annual report be approved at the Annual

General Meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i House of Prince A/S
Konklusion

Vi har revideret arsregnskabet for House of Prince A/S for
regnskabsaret 1. januar - 31. december 2023, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes

efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af virksomhedens aktiver, passiver og finansielle stilling
pr. 31. december 2023 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar - 31. december 2023 i

overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfegrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifglge disse standarder og
krav er nermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af arsregnskabet”. Vi er
uafhengige af virksomheden i overensstemmelse med
internationale etiske regler for revisorer (IESBA's Etiske regler)
og de yderligere etiske krav, der er geeldende i Danmark, ligesom
vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstrekkeligt og egnet som grundlag for vores

konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der

giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for at udarbejde
et arsregnskab uden vasentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

To the shareholder of House of Prince A/S
Opinion

We have audited the financial statements of House of Prince A/S
for the financial year 1 January - 31 December 2023, comprising
income statement, balance sheet, statement of changes in equity
and notes including accounting policies. The financial
statements are prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the Company's assets, liabilities and financial position at 31
December 2023, and of the results of the Company's operations
for the financial year 1 January - 31 December 2023 in

accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the
Company in accordance with the International Ethics Standards
Board for Accountants’ International of Ethics for Professional
Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our

opinion.

The management's responsibilities for the annual accounts

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control
as Management determines is necessary to enable the
preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere virksomhedens evne til at fortseette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk

alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet
som helhed er uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark, altid vil
afdekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigelser eller fejl og
kan betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne treffer pa

grundlag af drsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige vurderinger og

opretholder professionel skepsis under revisionen. Herudover:

*  Identificerer og vurderer vi risikoen for veesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vesentlig

fejlinformation forarsaget af fejl, idet besvigelser kan

omfatte sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse af intern

kontrol.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial

Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism

throughout the audit. We also:

»  Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures

responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
intentional

collusion, omissions,

forgery,

misrepresentations, or the override of internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Opndr vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmeessige sken og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.
Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opndede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der er en
vaesentlig  usikkerhed, skal wvi i1  wvores
revisionspategning ggre opmerksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne oplysninger
ikke er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisionsbevis,
der er opndet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke lengere
kan fortsette driften.

Tager vi stilling til den samlede preesentation, struktur
og indhold af  arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.
Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmeessige
placering  af revisionen samt  betydelige
revisionsmeessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness

of the Company’s internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by Management.

Conclude on the appropriateness of Management’s use
of the going concern basis of accounting in preparing
the financial statements and, based on the audit
evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or
conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal

control that we identify during our audit.

Udtalelse om ledelsesberetningen Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen. The management is responsible for the managements review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

ikke

ingen form for

Vores konklusion om arsregnskabet omfatter

ledelsesberetningen, og vi udtrykker

konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt inkonsistent
med arsregnskabet eller vores viden opndet ved revisionen
eller pa anden made

synes at indeholde vesentlig

fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen

indeholder  krevede  oplysninger i  henhold  til

arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinformation i

ledelsesberetningen.

Kgbenhavn, den 22 maj 2024
Copenhagen, 22 May 22 2024

KPMG

Statsautoriseret Revisionspartnerselskab

CVR-nr. 25 57 81 98
Company reg. No. 25 57 81 98

Martin Eiler

Statsautoriseret revisor

State authorized public accountant
mne32271

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read Management’s Review and, in doing so,
consider whether Management’s Review is materially inconsistent
with the financial statements or our knowledge obtained during

the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required under

the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not

identify any material misstatement of Management’s Review.
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Selskabsoplysninger

Company information

Selskabet House of Prince A/S
The company Bernstorffsgade 50
1577 Kgbenhavn V
CVR-nr.: 13801134

Company reg. no.

Stiftet: 1. januar 1990
Established: 1 January 1990
Hjemsted: Kgbenhavn

Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

33. regnskabsar

33rd financial year

Bestyrelse Andrei Pushkarev, Formand, Chairman

Board of directors Klaus Blak Rasmussen

Gabriele Beate Griinanger

Ida Svendsen, Medarbejdervalgt, Employee representative

Direktion Klaus Blak Rasmussen

Managing Director

Revision KPMG P/S

Auditors Statsautoriseret Revisionspartnerselskab

Dampfergevej 28
2100 Kgbenhavn @

CVR-nr.: 2557 81 98

Company reg. no.

Modervirksomhed Precis (1789) Denmark A/S

Parent company

Kapitalinteresser British American Tobacco Polska, S.A. (PLN), Augustow, Polen

Participating interests Suomen SUP-Tuottajayhteisé Oy
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Hovedtal og nggletal
Financial highlights

DKK in millions. 2023 2022 2021 2020 2019
Resultatopgorelse:
Profit and loss account:
Omsetning (ekskl. moms, inkl. tobaksafgifter)
Revenue (excl. VAT, incl. excise taxes) 8.253 7.407 8.719 6.345 6.919
Resultat af ordineer primeer drift
Profit from operating activities 791 622 776 794 1.051
Finansielle poster, netto
Net financials 119 -6 50 -8 20
Resultat fgr skat
Profit before tax 909 616 826 786 1.071
Arets resultat
Profit for the year 539 481 656 605 841
Balance:
Balance sheet:
Balance sheet sum 3.297 4.035 4.226 4.100 3.594
Investeringer i materielle anlegsaktiver
Investments in tangible fixed assets 3 12 60 26 81
Egenkapital
Equity 1.966 1.991 2.219 2.083 2.130
Noggletal i %:
Key figures in %:
Overskudsgrad (primeer drift)
Profit margin 9,6 8,4 8,9 12,5 15,2
Afkastningsgrad
Return on assets 24,0 15,4 18,4 19,4 29,2
Soliditetsgrad
Solvency ratio 59,7 49,3 52,5 50,8 59,3
Egenkapitalforrentning
Return on equity 27,3 22,8 30,5 28,7 43,8
De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:
The key figures appearing from the survey have been calculated as follows:
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Hovedtal og nggletal

Financial highlights

Driftsresultat x 100
Overskudsgrad Omsetning

Operating profit x 100
Profit margin
Turnover

Driftsresultat x 100

Afkastningsgrad Samlede aktiver

Return on assets

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Operating profit x 100

Assets in total, closing balance

Egenkapital ultimo x 100

Aktiver i alt ultimo

Equity, closing balance x 100

Assets in total, closing balance

Arets resultat x 100

Gennemsnitlig egenkapital

Results for the year x 100

Average equity
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Ledelsesberetning

Management’s review

Selskabets vaesentligste aktiviteter.

House of Prince A/S er involveret i markedsfering og salg af

tobaksprodukter og nikotin/ risk-reduceret produkter.

Udvikling i selskabets aktiviteter og skonomiske forhold

Selskabets ledelse betragter arets resultat som tilfredsstillende og
i overensstemmelse med forventningerne hertil.

Tobaksfilteraffald handteres nu gennem de sakaldte Extended
Producers Responsibility ('EPR') systemer som et resultat af
implementeringen af EU's engangsplastikdirektiv. Til dette
formal krever den finske lovgivning, at HoP deltager som
aktioner i et aktieselskab (en Producer Responsibility
Organisation, 'PRO") sammen med andre tobaksproducenter, en
tobaksforhandler og en ballonproducent, for at fungere som PRO
for handtering af EPR-forpligtelser i forbindelse med
tobaksprodukter, snaverfilteraffald. I februar 2023 blev British
American Tobacco Denmark A/S en del af et finsk PRO-selskab
kaldet Suomen SUP-Tuottajayhteis6 Oy med 20% aktiepost til

en veerdi af 20 EUR (tyve Eur).

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsarets afslutning ikke indtruffet vesentlige

begivenheder, som pavirker selskabets finansielle stilling.

Virksomhedens forventede udvikling

Fra April 2024, det Finske del af forretning som representerede i
2023 4.7% af samlede omsetning og -2.9% af samlede overskud,
forventes i stedet for drevet af British American Tobacco Finland
Oy.. Bortset fra ovenstdende, efter justering for one offs,
forventer selskabets ledelse at resultatet for 2024 vil veere pa

samme niveau som 2023.

Miljo
Selskabets aktiviteter bestar hovedsagelig i salgsaktiviteter,

hvorfor selskabets eksterne miljgpavirkning er begrenset.

The principal activities of the company

House of Prince A/S is involved in the marketing and sale of
tobacco products and other nicotine/potentially risk reduced
products.

The development in the company's activities and economic

conditions

The company's management consider the results of the year as
satisfactory and in line with expectations.

Tobacco filter waste is now managed through the so-called
Extended Producers Responsibility ('"EPR') systems as a result of
the implementation of the EU Single-Use Plastic Directive. For
this purpose, the Finnish legislation requires HoP to participate
as a shareholder in a company limited by shares (a Producer
Responsibility Organisation, 'PRO’) alongside other tobacco
manufacturers, a tobacco retailer and a balloon producer , to
function as a PRO for the management of EPR obligations
relating to tobacco product butt filter waste. In February 2023,
British American Tobacco Denmark A/S became part of a
Finnish PRO company called Suomen SUP-Tuottajayhteisd
Oy with 20% shareholding in the amount of 20 EUR (twenty
Eur).

Events subsequent to the financial year

There have been no significant events after the financial year that

dffect the company's financial position.

The company's expected development

From April 2024, the Finnish business which in 2023 accounted
for 4,7% of Revenue and -2,9% of profit, is expected instead to
be run by British American Tobacco Finland Oy. Apart from the
above, after adjusting for one offs, the company’s management

expects the result for 2024 to be at the same level as 2023.

Environment

The company's activities mainly consist of sales activities, and
the company's external environmental impact is therefore

limited.
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Ledelsesberetning

Management’s review

Markedsoverblik

House of Prince A/S er den stgrste cigaretvirksomhed i Danmark
med en markedsandel pa 67,85% mod 67,42% sidste ar.

I Danmark udggr forsendelser af fabriksfremstillede cigaretter
3,9 milliarder cigaretter mod 3,4 milliarder sidste ar. House of
Prince A/S' andel af forbruget pa det danske marked udger 2,6
milliarder cigaretter.

samfundsansvar  iht

redeggrelse for

Lovpligtig
Arsregnskabslovens §99a

I henhold til ARL §99a skal selskabet rapportere om
samfundsansvar. Selskabets ledelse er af den overbevisning, at
arbejdet med miljg og arbejdsmiljg bidrager positivt til

virksomhedens omdgmme og effektivitet.

Selskabet henviser i den forbindelse til moderselskabets (British
American Tobacco Plc., Globe House, 4 Temple Place, London,)
rapportering, som det danske selskab indgar i og er derfor fritaget
for lovkravet om redeggrelse for samfundsansvar. Selskabet har

gennemgaet sin forretningsmodel og har ikke identificeret

yderligere  veesentlige risici, end der fremgar af
koncernrapporteringen. Koncernrapporteringen vedr.
samfundsansvar kan findes pa

http://www.bat.com/group/sites/uk__9d9kcy.nsf/vwPagesWebLive/DO9DCL3P

Market overview

House of Prince A/S is the largest cigarette company in Denmark
with a 67.85% market share compared to 67.42% last year.

In Denmark, shipments of manufactured cigarettes amounted to
3.9 billion cigarettes against 3.4 billion last year. House of
Prince A/S' share of shipment in the Danish market amounts to

2.6 billion cigarettes.

Statutory statement of social responsibility according to the
Danish Financial Statements Act, §99a

According to the Danish Financial Statements Act §99a, the
company must report on social responsibility. The company's
management believes that work on the external environment and
the working environment contributes positively to the company's

reputation and effectiveness.

In this connection, the company refers to the parent company's
(British American Tobacco Plc., Globe House, 4 Temple Place,
London) reporting which the Danish company is part of and is
therefore exempt from the statutory requirement for corporate
social responsibility. The company has reviewed its business
model and has not identified any additional significant risks as
shown in the consolidated financial statements. Group reporting

regarding CSR can be found at
http://www.bat.com/group/sites/uk__9d9kcy.nsf/vwPagesWebLive/DO9DCL3P
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Ledelsesberetning

Management’s review

Malet vedrgrende det underrepraesenterede ken iht § 99b i

Arsregnskabsloven

Det er af vesentlig betydning for os, at medlemmerne af
selskabets bestyrelse og de gvrige ledelsesniveauer har de faglige
kvalifikationer og personlige kompetencer, der er ngdvendige for
en vellykket drift af selskabets virksomhed (uanset ken). Ved
besattelse af bestyrelsesposter tilstreeber selskabet at udvide
kandidaternes profiler mest muligt for at sikre lige muligheder
for bade mend og kvinder. Som det fremgar af
ledelsesberetningen i arsrapporten for 2022 anses den nuvarende
kgnsfordeling i henhold til

bestyrelsen for ligelig i

Erhvervsstyrelsens geldende vejledning, da bestyrelsen i
perioden november 2022 indtil december 2023 bestod af fire
generalforsamlingsvalgte medlemmer, hvoraf den ene er kvinde.
I December 2023 blev bestyrelsessammensatning endret, idet et
generalforsamlingsvalgt mandligt medlem tradte ud af
bestyrelsen uden at blive erstattet af et nyt medlem.

Derfor fortsetter den ligelige kansfordeling i bestyrelsen, da
bestyrelsen bestar af tre generalforsamlingsvalgte medlemmer,
hvoraf den ene er kvinde.

Selskabet vil fortseette med at bevare skarpt fokus pa at sikre en
ligelig kgnsrepreesentation i bestyrelsen.

Virksomheden har forpligtet sig til fortsat at arbejde hen imod at
opretholde lige muligheder for kvinder og mend pa alle
ledelsesniveauer og anbefaler alle talentfulde mandlige og
kvindelige medarbejdere at forfalge en karriere i virksomheden.
Som en del af virksomhedens ambition om lige
kensrepresentation pa alle ledelsesniveauer, udfgres der lgbende
medarbejderundersggelser og statusvurderinger for at
identificere ligestilling mellem mand og kvinder samt potentielle
faldgruber.Der har veret en positiv udvikling i kensfordelingen i
ledelsen fra 2022 til 2023. Virksomheden har i de seneste ar
oplevet en stigning i kvindelige ledere i mellemledersegmentet,
hvilket har resulteret i, at der i 2022 er opnaet en ligelig
kensfordeling pa selskabets gvrige ledelsesniveauer. I 2024 vil
virksomheden fortsat opfordre alle talentfulde og kvindelige
medarbejdere til at forfalge en karriere i virksomheden. Der
foreligger ikke en formel politik i selskabet for at gge antallet af

det underreprasenterede kgn pa de gvrige ledelsesniveauer.

Target figures regarding the under-represented gender

according to § 99b of the Danish Financial Statements Act

It is important for us that the company’s board members as well
as members of the other management levels have the professional
qualifications and personal skills needed for a successful
operation of the company’s businesses (irrespective of gender).
When filling board positions, the company strives to broaden the
profiles of candidates as much as possible to ensure equal
opportunities for both males and females. As stated in the
management review in the annual report for 2022, the gender
distribution on the board is considered equal according to the
Danish Business Authority’s guidance, from the board since
November 2022 until December 2023 consisted of four
shareholder-elected members of whom one is female. In
December 2023, a further change in the board composition took
place, since one shareholder-elected male member stepped out of
the board of directors and was not replaced. Consequently, the
gender distribution continues to be equal since the board consists
of three shareholder-elected members of whom one is female.
Going forward, the company will continue to have a strong focus
on ensuring an even gender representation on the board of
directors.

The company has committed to continue to work towards and
maintain equal opportunities for females and males at all levels
of management and recommends all talented male and female
employees to pursue a career in the company. As part of the
company's ambition of equal gender representation at all
managerial levels, employee surveys and progress reviews are
continuously carried out to identify equality between males and
females as well as potential pitfalls. There has been a positive
development in the gender allocation in the management from
2022 to 2023. The company has in recent years experienced an
increase in female leaders in the middle management segment,
which has resulted in achievement of an equal gender
distribution at the company’s other management levels. In 2024,
the company will continue to encourage all talented and female
employees to pursue a career within the company. The company
has not a formal policy to increase the proportion of the
underrepresented gender at the company's other management

levels.
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Ledelsesberetning

Management’s review

Ved udgangen af 2023 sa kensrepreesentationen ud som

As at end of year 2023 the gender representation looked as

nedenfor: below:

2023 2023
Overste ledelsesniveau Top Management Level
Samlet antal medlemmer 3 Total number of members 3
Procentdel af det underrepresenterede kgn 33% Percentage of the underrepresented gender 33%
Andre ledelsesniveauer Other Management Levels
Samlet antal medlemmer 15 Total number of members 15
Procentdel af det underrepresenterede kgn 47% Percentage of the underrepresented gender 47%
Target figure in % 45% Target figure in % 45%
Year in which the target is fulfilled 2023 Year in which the target is fulfilled 2023

Redeggrelse for selskabets politik for dataetik i henhold til

arsregnskabslovens § 99 d

House of Prince A/S' dataetiske politik blev udarbejdet og
godkendt af bestyrelsen den 15. december 2022. Hovedformalet
med politikken er at gge kendskab til og styrke House of Prince
A/S' dataetiske vaerdier og deres forankring i vores organisation.
Politikken er baseret pa principperne om ligebehandling,
ansvarlighed, baredygtighed og transparens, som danner det
etiske fundament for House of Prince A/S’ brug af data.
Politikken geelder for alle vores databehandlingsaktiviteter og
fastleegger de etiske rammer for, hvordan vi skal handtere og
implementere avanceret teknologi, herunder algoritmer som
udnytter data, maskinlering og is@r kunstig intelligens ("AI”)
teknologisystemer, som kan omfatte systemer sdsom avanceret
robotteknologi, algoritmer relateret til forbrugerpraeferencer og
rekrutteringssoftware.

Data kan eksempelvis vere relateret til vores medarbejdere,
kunder, samarbejdspartnere, samt statistiske test, marked, salg og
besggende pa vores hjemmeside.

Ved design, implementering eller drift af et Al-system eller
datadrevet lgsningssystem bgr fglgende grundleggende etiske
principper for databehandling i House of Prince A/S tages i

betragtning:

Ledelsesberetning

Report on the company’s policy on data ethics according to

section 99 d of the Danish Financial Statements Act

House of Prince A/S’ Data Ethics Policy was drafted and
approved by the board of directors on 15 December 2022. The
main purpose of the policy is to raise awareness of and enhance
House of Prince A/S’ data ethical values and their anchoring in

our organization. The policy is based on the principles of
fairness, accountability, sustainability and transparency, which
form the basic ethical foundation for data processing in House of
Prince A/S.

The policy applies to all of our data processing activities and
provides an ethical framework for how we should utilize and
implement advanced technology, incl. algorithms leveraging
data, machine learning and in particular artificial intelligence
("Al') technology systems, which can encompass systems such as
advanced robotics, consumer preference algorithms and
recruitment software.

Data can for example be related to our employees, customers,
business partners, as well as statistical tests, market, sales and
visitors to our websites.

When designing, implementing or operating an Al system or data
driven solution the following basic ethical principles for data

processing in House of Prince A/S should be considered:
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Management’s review

*  Er systemet etisk tilladt set i lyset af analysens art og

dens indvirkning pa de bergrte personer,

 Er det sikret, at systemet er rimeligt og ikke-
diskriminerende ved at tage hgjde for risikoen for
diskrimination, forskelsbehandling og minimering af
eventuelle fordomme,

* Er systemet tillidsfuldt, herunder sikkert, korrekt,
palideligt og sikrer det en tryg databehandling, og

»  Ersystemet forsvarligt, hvilket indebeerer en forstaelse
for og evne til at kunne forklare de processer, der

danner og understgtter grundlaget for systemet.

Is the system ethically permissible when considering
the nature of the analysis and the impact it could have
on daffected individuals;

Is it ensured that the system is fair and non-
discriminatory by taking into account the potential for
discrimination, unequal treatment and mitigating
potential biases;

Is the system worthy of individual trust, including safe,
accurate, reliable and secure; and

Is the system justifiable, which implies an
understanding of and ability to explain the processes

which form and support the basis for the system.

Driftsmassige, finansielle eller valutarisici Operating, financial or currency risks

House of Prince A/S har ingen vesentlig valutarisici, og House of Prince A/S doesn't have any significant currency risk,

hovedvalutaen for driftsaktiviteten er det samme som den and the main currency of the operating activity is the same as

funktionelle valuta og er DKK. the functional currency and is DKK.
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Resultatopggrelse 1. januar - 31. december

Income statement 1 January - 31 December

DKK in millions.

Note

2 Omsetning (ekskl. moms, inkl. tobaksafgifter)
Revenue (excl. VAT, incl. excise taxes)
3 Andre driftsindtegter
Other operating income
4 Andre eksterne omkostninger
Other external costs
Bruttoresultat
Gross profit
6 Personaleomkostninger
Staff costs
7 Af- og nedskrivninger af anleegsaktiver
Depreciation, amortisation and writedown relating to tangible fixed assets
Driftsresultat
Operating profit
Indteegter af kapitalinteresser
Income from participating interests
8 @vrige finansielle omkostninger
Other financial expenses
9 @vrige finansielle indtaegter
Other financial income
Resultat for skat
Profit before tax
10  Skat af arets resultat
Tax on profit for the year
11 Arets resultat

Profit for the year

2023 2022
8.253 7.407
54 52
-7.330 -6.648
977 811
-151 -156
-34 -33
791 622
111 0
4 -6

12 0
909 616
-370 -135
539 481
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Balance 31. december

Statement of financial position at 31 December

DKK in millions.

Aktiver

Assets

Note 2023 2022

Anlegsaktiver

Non-current assets

12 Ehrvervede immaterielle anleegsaktiver

Acquired intangible assets 9 0

13 Grunde og bygninger

Land and buildings 50 56
13 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings 31 64

Materielle anleegsaktiver i alt

Total property, plant, and equipment 80 120
14 Kapitalinteresser

Investment in participating interests 968 968

Anlagsaktiver i alt 1.057 1.088

Total Non-current assets

House of Prince A/S - Arsrapport for 2023
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Balance 31. december

Statement of financial position at 31 December

DKK in millions.

Note

15

16

Omsatningsaktiver

Current assets

Varebeholdninger

Inventory

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudete skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other debtors

Likvide beholdninger

Cash at bank and on hand

Omsetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

2023 2022
969 1.550
403 375
833 907

15 10

20 100

0 6
2.240 2.947
3.297 4.035
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Balance 31. december

Statement of financial position at 31 December

DKK in millions.

Note

17

18

Passiver

Equity and liabilities

Egenkapital

Equity

Virksomhedskapital

Contributed capital

Yderligere kapitalinskud

Additional paid in capital

Overfort resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Egenkapital i alt

Total equity

Gealdsforpligtelser

Long term labilities other than provisions

Leasingforpligtelser
Lease liabilities
Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

2023 2022
202 202
330 330

1.251 1.251
184 209
1.966 1.991
48 56

48 56
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Balance 31. december

Statement of financial position at 31 December

DKK in millions.

Note 2023 2022

Kortfristede geeldsforpligtelser

Short term liabilities other than provisions

Kortfristet del af langfristet geeld

Short-term part of long-term liabilities 8 10
Leverandgrer af varer og tjenesteydelser

Trade creditors 56 49

Geeld til tilknyttede virksomheder

Payables to group enterprises 124 190
Selskabsskat
Corporate tax 315 160

19 Anden geeld
Other debts 780 1.579
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.282 1.988

Gealdsforpligtelser i alt

Total liabilities other than provisions 1.330 2.044

Passiver i alt

Total equity and liabilities 3.297 4.035
20 Eventualposter

Contingencies
21 Nertstaende parter

Related parties

22 Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

House of Prince A/S - Arsrapport for 2023
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Egenkapitalopggrelse
Statement of changes in equity

DKK in millions.

Foreslaet
Yderligere Overfort udbytte for
Selskabskapital kapitalindskud resultat regnskabsaret I alt
Proposed
Additional paid dividend for
in Retained the financial
Share capital capital earnings year Total
Egenkapital 1. januar 2022
Equity 1 January 2022 202 330 1.251 436 2,219
Udloddet udbytte
Distributed dividend 0 0 0 -432 -432
Arets resultat
Profit for the year 0 0 481 0 481
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year 0 0 -205 205 0
Foreslaet ekstraordineer udbytte i lgbet af aret
Proposed extraordinary dividends during the year 0 0 -276 276 0
Udloddet ekstraordinert udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year 0 0 0 -276 -276
Egenkapital 1. januar 2023
Equity 1 January 2023 202 330 1.251 209 1.991
Udloddet udbytte
Distributed dividend 0 0 0 -209 -209
Arets resultat
Profit for the year 0 0 539 0 539
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year 0 0 -184 184 0
Foreslaet ekstraordineer udbytte i lgbet af aret
Proposed extraordinary dividends during the year 0 0 -355 355 0
Udloddet ekstraordinert udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year 0 0 0 -355 -355
Egenkapital 31. december 2023
Equity 31 December 2023 202 330 1.251 184 1.966
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Noter

Notes

1. Anvendt regnskabspraksis

Arsrapporten for House of Prince A/S er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for
en stor klasse C-virksomhed.

Den anvendte regnskabspraksis ved udarbejdelsen af
arsregnskabet er i overensstemmelse med sidste dr. Selskabet
har @ndret presentationen af resultatopggrelsen. Andringerne
er foretaget for at give en mere retvisende preesentation af
selskabets aktiviteter i overensstemmelse med
praesentationskravene i arsregnskabsloven. Anvendte ravarer
og hjelpematerialer samt @ndringer i lagerbeholdninger af
ferdigvarer og igangverende arbejde presenteres nu som en
del af Andre eksterne omkostninger sammen med
tobaksafgifter, der tidligere var opfert som en serskilt konto.
Sammenligningstallene er blevet e@ndret. Andringerne har

ingen effekt pa Selskabets resultat, balance eller egenkapital.

Pengestrgmsopggrelse

I henhold til arsregnskabslovens § 112, stk. 1 er der ikke
udarbejdet en koncernregnskab. House of Prince A/S og
tilknyttede virksomheder

arsregnskab indgar i

koncernregnskabet for British American Tobacco p.l.c.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes verdireguleringer af finansielle
aktiver og forpligtelser. I

resultatopggrelsen indregnes

ligeledes alle omkostninger, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefarsler
som fglge af @ndrede regnskabsmessige skgn af belgb, der
tidligere har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremti
dige gkonomiske fordele vil tilflyde selskabet, og aktivets
verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og forplig
telsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris.
Efterfglgende males aktiver og forpligtelser som beskrevet

nedenfor for hver enkelt regnskabspost.

1. Accounting policies

The annual report for House of Prince A/S has been presented in
accordance with the Danish Financial Statements Act regulations
concerning reporting class C enterprises (large enterprises).

The accounting policies used in the preparation of the financial
statements are consistent with those of last year. The Company
has changed the presentation of the income statement. The
changes were made in order to give a more true and fair
presentation of the Company's activities in alignment with
presentation requirements in the Danish financial statements act.
Raw materials and consumables used and change in inventories
of finished goods and work in progress are now presented as a
part of Other external costs together with excise tax which
previously was shown as a separate account. Comparison figures

have been changed. The changes have no effect on profit, balance

sheet or equity of the Company.

Cash-flow statement

Pursuant to section 112(1) of the Danish Financial Statements
Act, no consolidated financial statements have been prepared.
The financial statements of House of Prince A/S and group entities
are included in the consolidated annual accounts of British

American Tobacco p.l.c.

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently
with its realisation, including the recognition of value adjustments
of financial assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown, provisions, and
reversals which are due to changes in estimated amounts
previously recognised in the profit and loss account are
recognised in the profit and loss account.

Assets are recognised in the balance sheet when the company is
liable to achieve future financial benefits and the value of the
asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company
is liable to lose future financial benefits and the value of the
liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost.
Later, assets and liabilities are measured as described below for

each individual accounting item.
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Noter

Notes

1. Anvendt regnskabspraksis

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lgbetiden. Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mellem kostpris
og nominelt belgb. Herved fordeles kurstab og kursgevinst over

aktivets eller forpligtelsens lgbetid.

Omregning af fremmed valuta

Transaktioner i  fremmed  valuta  omregnes til

transaktionsdagens kurs.

Valutakursdifferencer som fglge af @ndring i valutakursen fra

transaktionsdagen til betalingsdagen samt
valutakursreguleringer af mellemverender i fremmed valuta til
balancedagens kurs medtages som finansielle indtegter eller

udgifter.

Resultatopggrelsen

Nettoomsatning

Selskabet har som fortolkningsbidrag for indregning af

nettoomsetning valgt IFRS 15.

Nettoomsetningen indregnes, nar kontrollen over den enkelte
identificerbare leveringsforpligtelse opfyldes over for kunden,
saledes at kunden opnar kontrol med aktivet eller
tjenesteydelsen. Salgsvederlaget allokeres forholdsmeessigt til

aftalens enkelte leveringsforpligtelser.

Nettoomsetningen males til dagsveerdien af de aftalte vederlag
inklusiv tobaksafgifter, fratrukket moms. Selskabet fungerer
some principal vedrgrende tobaksafgifter. Alle former for

rabatter indregnes i nettoomsetningen.

1. Accounting policies

Certain fixed asset investments and liabilities are measured at
amortised cost, by which method a fixed, effective interest is
recognised during the useful life of the asset or the liability.
Amortised cost is recognised as the original cost with deduction
of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount.
In this way capital losses and capital profits are spread over the

useful life.
Translation of foreign currency

Transactions in foreign currency are translated by using the

exchange rate prevailing at the date of the transaction.

Exchange rate differences due to changes in the exchange rate
from the transaction date to the payment date and exchange rate
adjustments of foreign currency balances at the balance sheet

date exchange rate are included as financial income or expense.

Income statement

Revenue

The enterprise has chosen to apply IFRS 15 as its basis of

interpretation for the recognition of revenue.

The revenue is recognised when the control of the identifiable
individual performance obligations has been performed in respect
of the customer whereby the customer gains control of the asset
or the service. Sales remunerations are allocated proportionally

to the individual performance obligations in the agreement.

Revenue is measured at fair value of agreed remunerations
including excise tax, less VAT. The company acts as a principal
regarding excise tax. All forms of discount are recognized in

revenue.
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Noter

Notes

1. Anvendt regnskabspraksis

Andre driftsindtaegter

Andre driftsindtegter indeholder regnskabsposter af sekundeer

karakter i forhold til virksomhedens hovedaktivitet.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter bl.a. tobaksafgifter,
vareforbrug, omkostninger til distribution, salg, royalties, fragt,
administration, lokaler,

reklame, operationelle

leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til social
sikring mv. til selskabets medarbejdere. I
personaleomkostninger er fratrukket modtagne godtgarelser

fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger

af immaterielle og materielle anleegsaktiver.

Indtaegter af kapitalinteresser

Udbytte fra associerede virksomheder indtegtsfgres i det

regnskabsar, hvor udbyttet deklareres.

Ovrige finansielle indtaegter og omkostninger

Under finansielle indtegter og omkostninger indgar

renteindtegter og udgifter, realiserede og urealiserede

kursreguleringer vedregrende geld og transaktioner i fremmed

valuta samt tilleg og  godtgerelser vedrgrende

acontoskatteordningen.

1. Accounting policies

Other operating income

Other operating income include secondary items in relation to the

company's main activity.

Other external costs

Other external costs comprise of excise tax, cost or goods sold,
costs for distribution, sales, royalties, freight, advertisement,
administration, premises, loss on debtors, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security etc. for
staff members. Staff costs are shown net of reimbursements from

public authorities.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown are comprised of
depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Income from participating interests

Dividend from associated enterprises is recognised in the

financial year in which the dividend is declared.

Other financial income and expenses

Financial accounts include interest income and expenses,
realized and unrealized currency adjustments relating to debt and
foreign currency transactions, as well as additions and

allowances relating to the income tax scheme.
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Noter

Notes

1. Anvendt regnskabspraksis

Skat af arets resultat

Arets skat, som bestdr af rets aktuelle skat, forskydning i
udskudt skat samt evetuelle reguleringer vedrgrende tidligere
ar, indregnes i resultatopggrelsen med den del, der kan henfgres
til drets resultat eller til reguleringer af tidligere ars resultater,
og direkte pa egenkapitalen med den del, der kan henfares til

posteringer direkte pa egenkapitalen.

Virksomheden indgar i sambeskatning med moderselskab
Precis A/S. Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de sambeskattede
virksomheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skattemeessigt
underskud sambeskatningsbidrag fra virksomheder, der har

kunnet anvende dette underskud (fuld fordeling).

Balancen

Ehrvervede Imaterielle aktiver

Ehrvervede immaterielle aktiver males til kostpris fradrag af

akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget, der opggres som kostpris reduceret
med eventuel restveerdi, fordeles lineart over aktivernes
forventede brugstid, hvilket udger:

Software kgbt eksternt 5ar

Afskrivningsomkostningen indregnes i resultatopggrelsen.

Ehrvervede immaterielle aktiver nedskrives til

genindvindingsveerdi, hvis denne er lavere end den

regnskabsmessige verdi. Genindvindingsverdien opggres

som den hgjeste veerdi af nettosalgsprisen og kapitalveerdien.

1. Accounting policies

Tax on profit for the year

Tax for the year comprises the current income tax for the year and
changes in deferred tax and is recognised in the income statement
with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in

equity.

The company is jointly taxed with its parent company Precis A/S.
The current Danish corporation tax is distributed by settling joint
taxation contributions between the jointly taxed companies in
proportion to their taxable income. In connection with this,
companies with tax losses receive joint taxation contributions
from companies that have been able to apply this deficit (full

distribution).

The balance sheet

Acquired Intangible assets

Acquired intangible assets are measured at cost less accumulated

amortisation and write-downs.

The amortisation basis, which is calculated as cost price reduced
with any residual value, is distributed on a straightline basis over
the expected useful life of the assets, which amounts to:

Software purchased externally 5 years

The amortisation charge is recognised in income statement.

Acquired intangible assets are written down to the recoverable
amount if this is lower than the carrying amount. The recoverable
amount is calculated as the highest value of the net selling price

and capital value.
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Noter

Notes

1. Anvendt regnskabspraksis

Materielle anlegsaktiver

Materielle anlegsaktiver males til kostpris med fradrag af

akkumulerede af- og nedskrivninger.
Afskrivningsgrundlaget, der opggres som kostpris reduceret

med eventuel restveerdi, fordeles lineart over aktivernes

forventede brugstid, der maksimalt udggr:

Grunde og bygninger:
Bygninger 33 ar

Andre anleeg, driftsmateriel og inventar:

Lagerinventar 10 ar
Transportmateriel 5ar
Kontorinventar 5ar
Indretning af lejede lokaler 10 ar

Avance og tab ved lgbende udskiftning af materielle
anleegsaktiver indregnes i resultatopggrelsen under andre

driftsindtaegter eller andre driftsomkostninger.

Materielle anlegsaktiver nedskrives til
genindvindingsverdien, safremt denne er lavere end den
regnskabsmessige verdi. Genindvindingsverdien opggres

som den hgjeste veerdi af nettosalgsprisen og kapitalveerdien.

1. Accounting policies

Property, Plant & Equipment

Property, plant and equipment are measured at cost less

accumulated depreciation and write-downs.
The depreciation basis, which is calculated as cost price reduced

with any residual value, is distributed on a straightline basis over

the expected useful life of the assets, which maximum amounts to:

Land and buildings:
Buildings 33 years

Other plants, operating assets, fixtures and furniture:

Warehouse inventory 10 years
Transport equipment 5 years
Office furniture 5 years
Leasehold improvements 10 years

Profits and losses on current replacement of property, plant and
equipment are recognized in the income statement under other

operating income or other operating expenses.

Property, plant and equipment are written down to the
recoverable amount if this is lower than the carrying amount. The
recoverable amount is calculated as the highest value of the net

selling price and capital value.
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1. Anvendt regnskabspraksis

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for klassifikation

og indregning af leasingkontrakter valgt IFRS 16.

Leasingkontrakter vedrgrende materielle anleegsaktiver, som
virksomheden har brugsret over, indregnes i balancen som
brugsretsaktiver. Aktiverne males ved farste indregning til op

gjort kostpris, der indeholder:

*  Den opgjorte leasingforpligtelse

*  Eventuelle leasingydelser, der er betalt far - eller pa
- startdatoen med fradrag af eventuelle modtagne
leasingincitamenter

*  Eventuelle direkte startomkostninger

»  Eventuelle omkostninger til reetablering

Indregnede  leasingaktiver ~ behandles  herefter  som
virksomhedens gvrige anlegsaktiver.

Leasingforpligtelser indregnes i balancen som
geldsforpligtelser og males ved ferste indregning til

nutidsveerdien af leasingydelser, der skal betales over
leasingperioden. Heri indgar en eventuel kgbsoption, hvis
virksomheden forventer at kgbe brugsretsaktivet. Ved
beregning af nutidsveerdien anvendes leasingkontraktens
interne rente eller alternativt virksomhedens ldnerente som
diskonteringsfaktor.

Leasingforpligtelsen behandles herefter som gvrige finansielle
forpligtelser, dvs. til amortiseret kostpris.

Leasingydelsernes rentedel indregnes over kontraktens lgbetid

i resultatopggrelsen.

Folgende leasingkontrakter indregnes ikke som aktiver og
forpligtelser i balancen:
» Leasingaftaler som har en varighed pa 12 maneder
eller derunder (korte leasingaftaler)
» Leasingaftaler hvor aktivets nyverdi er under 30.000

kr. (aktiver med lav veerdi)

For sddanne kontrakter indregnes leasingydelsen som en om

kostning i resultatopggrelsen lineert over leasingperioden.

1. Accounting policies

Leases

The enterprise has chosen to apply IFRS 16 as its basis of
interpretation for the recognition of classification and recognition
of leases.

Leases pertaining to property, plant, and equipment for which the
enterprise has the right-of-use are recognised in the statement of
financial position as right-of-use assets. The assets are, at initial

recognition, measured at imputed cost, consisting of:

*  The imputed lease liability
*  Any lease payments paid prior to — or on — the starting
date, less any lease incentives received
*  Any direct start-up costs
*  Any restoring costs
Heredfter, recognised leased assets are treated like the

enterprise’s remaining property, plant, and equipment.

Lease liabilities are recognised in the statement of financial
position as liabilities other than provision and are measured, at
initial recognition, at the present value of lease payments payable
over the lease term. This includes a purchase option in the event
that the enterprise expects to purchase the right-of-use asset.
When determining the present value, the internal rate of return or,
alternatively he enterprise’s borrowing rate is applied as discount
rate.

Heredfter, the lease liability is treated like the remaining financial
liabilities, i.e. at amortised cost.

The interest element of the lease payments is recognised in the

income statement over the contractual term.

The following leases are not recognised as assets and liabilities
in the statement of financial position:
»  Leases with a duration of twelve months or less (short
leases)

*  Leases where the replacement value of the asset is less

than DKK 30,000 (low-value assets)

For such leases, the lease payment is recognised in the income

statement as an expense on a linear basis over the lease term.

House of Prince A/S - Arsrapport for 2023 25
Annual report 2023



Noter

Notes

1. Anvendt regnskabspraksis

Veardiforringelse af anlegsaktiver

Den regnskabsmessige verdi af siavel immaterielle som
materielle anlegsaktiver samt kapitalandele i associerede
virksomheder  vurderes

arligg  for indikationer pa

veerdiforringelse, ud over det om udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv henholdsvis gruppe af
aktiver. Der foretages nedskrivning til genindvindingsverdien,

safremt denne er lavere end den regnskabsmeessige verdi.

Som genindvindingsveerdi anvendes den hgjeste verdi af
nettosalgspris og kapitalveerdi. Kapitalverdien opggres som
nutidsverdien af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen.

Tidligere nar

indregnede verdiforringelse tilbagefores,

betingelsen for verdiforringelsen ikke lengere bestar.

Verdiforringelser pa goodwill tilbagefares ikke.

1. Accounting policies

Impairment of fixed assets

The book values of both intangible and tangible fixed assets as
well as equity investments in associated enterprises are subject to
annual impairment tests in order to disclose any indications of
impairment beyond those expressed by amortisation and

depreciation respectively.

If indications of impairment are disclosed, impairment tests are
carried out for each individual asset or group of assets
respectively. Impairment takes place to the recoverable amount,

if this value is lower than the book value.

The recoverable value is equal to the value of the net selling price
or the value in use, whichever is higher. The value in use is
determined as the present value of the expected net cash flow

deriving from the use of the asset or the group of assets.

Previously recognised impairment is reversed when the condition
for the writedown no longer exist. Impairment relating to

goodwill is not reversed.
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1. Anvendt regnskabspraksis

Finansielle anleegsaktiver

Kapitalinteresser

Kapitalinteresser indregnes og males til kostpris. Er
genindvindingsverdien lavere end kostprisen, nedskrives til

denne lavere veerdi

Varebeholdninger

Handelsvarer males til kostpris, opgjort efter FIFO princippet,

eller til nettorealisationsveerdi, safremt denne er lavere.

Banderoler opggres til kostpris.

Nettorealisationsveerdien for varebeholdninger opggres som
salgssum med fradrag af sdvel ferdiggerelsesomkostninger
som omkostninger, der afholdes for at effektuere salget.
Nettorealisationsveerdien fastsettes under hensyntagen til

omsattelighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender madles til amortiseret Kkostpris, der
sedvanligvis svarer til nominel verdi. Verdien reduceres med
nedskrivninger til imgdegdelse af forventede tab, baseret pa en

individuel vurdering af tilgodehavenderne.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengeinstitutter

og kontantbeholdninger.

1. Accounting policies

Financial fixed assets

Investment in participating interests

Investment in participating interests is recognised and measured
at cost. If the recoverable amount is lower than the cost price, it

shall be written down for impairment to this lower value.

Inventories

Inventories are measured at the lower of cost, calculated
according to the FIFO principle, or at net realizable value, if this

is lower.

Banderoles are calculated at cost.

The net realisable value for inventories is recognised as the
market price with deduction of completion costs and selling costs.
The net realisable value is determined taking into consideration
the negotiability, obsolescence, and development of the expected

market price.

Debtors

Debtors are measured at amortised cost which usually
corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Cash at bank and on hand

Cash on hand and demand deposits comprise cash at bank and

on hand.
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1. Anvendt regnskabspraksis

Egenkapital
Udbytte

Udbytte, som ledelsen foreslar uddelt for regnskabsaret vises
som en sarskilt post under egenkapitalen.
Udbytte, som forventes udbetalt for dret, vises som en serskilt post

under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indregnes i
balancen med det belgb, der kan beregnes pa grundlag af arets
forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne

forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige forskelle mellem
regnskabsmeessig og skattemeessig veerdi af aktiver og forpligtelser
opgjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveaerdien af
fremforselsberettiget skattemeessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juridiske
skatteenhed Eventuelle udskudte nettoskatteaktiver males til

nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler og skatte-satser,
der med balancedagens lovgivning vil veere geldende, nar den

udskudte skat forventes udlgst som aktuel skat.

House of Prince A/S er sambeskattet med sit moderselskab Precis

A/S, der er administrationsselskab i den danske
sambeskatningsordning og som sadan afregner selskabsskatten
med Skattemyndighederne.

Aktuel skat for 2013 indregnes af de enkelte sambeskattede

selskaber.

1. Accounting policies

Equity
Dividend

Dividends proposed by the management for the financial year
are shown as a separate item under equity.
Dividend expected to be distributed for the year is recognized

as a separate item under the equity.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the
balance sheet at the amount calculated on the basis of the
expected taxable income for the year adjusted for tax on
previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal
right of set-off exists and if the items are expected to be settled

net or simultaneously.

Deferred tax is measured on the basis of all temporary

differences in assets and liabilities with a balance sheet focus.

Deferred tax assets, including the tax value of tax losses
eligible to carry over, are recognised at the value at which they
are expected to be realisable, either by settlement against tax
of future earnings or by offsetting in deferred tax liabilities
within the same legal tax unit. Any deferred net tax assets are

measured at net realizable value.

Deferred tax is measured based on the tax rules and tax rates
applying under the legislation on the balance sheet date and
prevailing when the deferred tax is expected to be released as

current tax.

House of Prince A/S is jointly taxed with its parent company
Precis A/S which is the administration company in the Danish
joint taxation scheme and as such settles the corporation
income tax with the Danish Tax Authorities.

Current tax for 2013 is recognised by the individual jointly

taxed companies.
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1. Anvendt regnskabspraksis

Gealdsforpligtelser

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket

seedvanligvis svarer til nominel veerdi.

Segmentoplysninger

Der gives oplysninger pa aktivitet og geografiske markeder.
Segmentoplysningerne fglger selskabets regnskabspraksis,

risici og interne gkonomistyring

1. Accounting policies

Liabilities

Other liabilities are measured at amortised cost which usually

corresponds to the nominal value.

Segmental statement

Information on activity and geographical markets is provided.
The segment information follows the consolidated accounting

policies, risks and internal financial control systems.
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DKK in millions.

2023 2022
2 Segmentoplysninger
Segment information
Omsatning (ekskl. moms, inkl. tobaksafgifter)
Revenue (excl. VAT, incl. excise taxes)
Indtegter i Danmark
Revenue in Denmark 7.228 6.458
Indtegter udenfor Danmark
Revenue outside of Denmark 1.025 949
8.253 7.407
Segmentoplysninger
Segmental statement
Tobaksvarmed
Orale e Produkter
Produkter Tobacco
Cigaretter Oral Damp Heated Ialt
Cigarettes products Vapour Products Total
Aktiviteter - primeert segment 7.398 854 6 -5 8.253
Activities — primary segment:
3 Andre driftsindtegter
Other operating income
Royalties
Royalties 54 51
Andre driftsindtegter
Other operating income 0 1
54 52
4 Andre eksterne omkostninger
Other external costs
Administration omkostninger
Administration costs 44 105
Tobaksafgifter
Excise tax 6.367 5.772
Omkostninger til ravarer og
hjelpematerialer
Raw materials and consumables used 918 772
7.330 6.648
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DKK in millions.

5 Honorar til revisorer valgt pa den ordinare generalforsamling

Fees to auditors appointed at the annual general meeting

Revisionshonorar
Audit fee
Andet assurance

Other assurance

6 Personaleomkostninger

Staff costs

Lonninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social sikring

Other costs for social security

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees

Vederlag til direktionen er udeladt med hevisning til Arsregnskabslovens § 98B,
stk. 3.

2023 2022
2 2

0 1

2 3
138 143
13 12

1 1
151 156
171 182

Remuneration to managing director has not been disclosed in accordance with section 98 B(3) of the Danish Financial Statements

Act.

Der er i regnskabsaret ikke udbetalt vederlag til bestyrelsen, da selskabets bestyrelsesmedlemmer har andre

ansvarsomrader, hvilket tager starstedelen af deres tid.

No remuneration has been paid to the Board during the financial year, as the Board members have other responsibilities within the

Company which takes majority of their time

7  Af- og nedskrivninger af anlegsaktiver

Depreciation, amortisation and writedown relating to tangible fixed assets

Ehrvervede immaterielle anleegsaktiver

Amortisation of acquired intangible assets 2 0
Andre anleeg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 20 20
Afskrivning pa leasede aktiver
Depreciation on leased assets 12 12
34 33
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8 Ovrige finansielle omkostninger

Other financial expenses

Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises

Andre finansielle omkostninger

Other financial costs

9 Ovrige finansielle indtaegter

Other financial income

Finansielle indteegter, tilknyttede virksomheder
Financial income, group enterprises
Andre finansielle indtegter

Other financial income

10 Skat af arets resultat

Tax on profit for the year

Skat af arets resultat
Tax of the Profit for the year, parent company
Arets regulering af udskudt skat
Adjustment for the year of deferred tax
Regulering af tidligere ars udskudt skat
Adjustment of deferred tax for previous year
Regulering af tidligere ars skat*
Adjustment of tax for previous years*
*For at imgdega eventuelle fremtidige skattetvister og
uenigheder med skattemyndighederne i relation til transfer
pricing-ordninger foretager ledelsen skgn og wvurdering af
selskabets skatteeksponering og har pa baggrund heraf foretaget
hensattelse til usikker skattemeessig stilling i selskabets
lovgivning. regnskab for 2023. Ledelsen har pa baggrund af den
seneste udvikling i selskabets skattesag forudsat et sandsynligt
udfald af en skattetvist relateret til en tilbagevendende
transaktion i flere ar. Ledelsen har anlagt en forsigtig og
konservativ tilgang, og det er derfor ikke usandsynligt, at verdien
af de endelige forpligtelser kan vere lavere end det indregnede
belgb afhgnging af det endelig udfald af skattesagen. Beveegelsen
relateret til usikker skattehensettelse (i alt DKK 194 mio.) indgar

i selskabsskatteforpligtelsen i opggrelsen af finansiel stilling.

2023 2022
1 2

3 3

4 6
12 0
0 0
12 0
198 134
-7 1
2 0
178 0
370 135

*To counter any future tax disputes and disagreements with

the tax authorities in relation to transfer-pricing

arrangements, the management makes estimates and
assessment of the company's tax exposure and on the basis of
this, has made a provision for uncertain tax position in the
Company's statutory accounts for 2023. Based on the latest
development in the company’s tax case, the management has
provided for a probable outcome of a tax dispute related to a
reoccurring transaction in multiple years. The management
has taken a prudent and conservative approach and, therefore,
it is not unlikely that the value of the final liabilities may be
lower than the recognized amount depending on the final
outcome of the tax case. The movement related to uncertain
tax provision (DKK 194 million in total) is included in the
corporate tax liability caption in the statement of financial

position.
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11

12

Forslag til resultatdisponering

Proposed distribution of net profit

Ekstraordineert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year
Udbytte for regnskabsaret

Dividend for the financial year

Disponeret i alt

Total allocations and transfers

Ehrvervede imaterielle anlegsaktiver

Acquired intangible assets

Kostpris 1. januar

Cost 1 January

Tilgang

Additions

Afgang

Disposals

Transfer from tangible assets

Overforsel fra materielle anlegsaktiver

Kostpris 31. december
Cost 31 December

Afskrivninger 1. januar

Amortisation 1 January

Arets afskrivninger

Amortisation for the year

Tilbagefoarsel af afskrivninger pa afhendede aktiver

Reversal of amortisation on divested assets

Afskrivninger 31. december

Amortisation 31 December

Regnskabsmassig veaerdi 31. december

Book value 31 December

2023

2022

355

184

276

205

539

481

Software
purchased
externally
Software
kobt
eksternt

11
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13

Materielle anlegsaktiver

Property, Plant & Equipment

Kostpris 1. januar

Cost 1 January

Tilgang

Additions

Afgang

Disposals

Transfer to acquired intangible assets

Overforsel til erhvervede immaterielle aktiver

Kostpris 31. december
Cost 31 December

Afskrivninger 1. januar

Depreciation 1 January

Arets afskrivninger

Deprecation for the year

Tilbagefoarsel af afskrivninger pd afhendede aktiver

Reversal of depreciation on divested assets

Afskrivninger 31. december

Depreciation 31 December

Regnskabsmassig veaerdi 31. december

Book value 31 December

Leasede aktiver indgar med en regnskabsmeessig veerdi pa

Leased assets included at accounting value of

Andre anlaeg,

Grunde og driftsmateriel
bygninger og inventar
Land and Other fixtures
buildings and fittings
65 178

0 3

0 -4

0 -11

65 166

9 114

7 26

0 -4

16 136

50 31

50 8
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31/12 2023 31/12 2022
14 Kapitalinteresser
Investment in participating interests
Kostpris 1. januar
Cost 1 January 968 968
Kostpris 31. december
Cost 31 December 968 968
Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December 968 968
Hovedtallene for virksomheden ifolge den seneste godkendte arsrapport (2022)
Financial highlights for the enterprise according to the latest approved annual report (2022)
Regnskabs-
. Arets maessig verdi
Ejerandel Egenk&%‘;‘; resultat hos House of
(PLN) Prince A/S
(DKK)
Eaqui Results for Carrying amount,
in t?zre?; Equity (PLN) the year House of Prince
(PLN) A/S (DKK)
British American Tobacco Polska, S.A. (PLN),
Augustow, Polen 35% 1.673 98 968
Suomen SUP-Tuottajayhteisd Oy 20% 0 0 0

I lgbet af 2023 har der ikke vaeret endringer i House of Prince A/S ejerskab i British American Tobacco Polska, S.A.

During 2023, there have been no changes in House of Prince A/ S ownership of British American Tobacco Polska, S.A.

Driftsresultatet for British American Tobacco Polska, S.A. har veret stabilt i 2023, og var i overenstemmelse med Toll

Operating-modellen (omkostningsdeekning med 10% mark-up).

Operating profit of British American Tobacco Polska, S.A. in 2023 was in line with Toll Operating model (cost recovery with a 10% mark-

up).
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15

16

17

Handelsvarer

Inventory

Banderoler

Tax stamps

Ferdigvarer

Manufactured goods, trade goods

Udskudte skatteaktiver

Deferred tax assets

Udskudete skatteaktiver 1. januar

Deferred tax assets 1 January
Udskudt skat af arets resultat
Deferred tax of the results for the year

Udskudte skatteaktiver 31. december

Deferred tax assets 31 December

Virksomhedskapital

Contributed capital

31/12 2023 31/12 2022
802 1.399

168 151

969 1.550

10 10

5 -1

15 10

I ar 2019 blev selskabets aktiekapital forgget med nominelt DKK 1.000 fra nominelt DKK 202.000.000 til i alt
nominelt DKK 202.001.000 ved tegning af 10 nye aktier pd 100 DKK hver.

In year 2019, the share capital of the Company is increased by nominally DKK 1,000 from nominally DKK 202,000,000 to a

total of nominally DKK 202,001,000 by subscription of 10 new shares of DKK 100 each.

Der har ikke veeret andre @ndinger i House of Prince A/S selskabskapital i seneste 5 ar.

There has been no other changes in House of Prince A / S share capital in the last 5 years.
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18

19

Leasingforpligtelser

Lease liabilities

Leasingforpligtelser i alt
Total lease liabilities
Heraf forfalder inden for 1 ar

Share of amount due within 1 year

Langfristet leasingforpligtigelse i alt

Long-term leasing liabilities in total

Andel af geeld, der forfalder efter 5 ar

Share of liabilities due after 5 years

Anden geld
Other debts

31/12 2023 31/12 2022
55 66
-8 -10
48 56
17 24

I belgbet indgér skyldige tobaksafgifter med kr. 425 mio. pr. 31. december 2023. Pr. 31. december 2022

udgjorde belgbet kr. 1.265 mio.

In the amount is included tobacco taxes of DKK 425 millions as of 31 December 2023. As of 31 December 2022 the amount

was DKK 1,265 millions.
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20

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

I forbindelse med udvidelsen af forrentningen i Finland har selskabet stillet en garanti til fordel for de finske
skattemyndigheder pa 22 mio. EUR (kr. 163,6 mio.). For at sikre midlerne til garantien i tilfelde af, at den matte blive

gennemfort, har selskabet sikret en teknisk kreditfacilitet pa kr. 174 mio.

In connection with the extension of business in Finland, the company has put up a guarantee in favor of Finish Tax Authorities of 22
million EUR (DKK 163,6 million). In order to secure the funds for the guarantee, in the event it may be executed, the company has

secured a technical credit line facility of DKK 174 million.

Lejeforpligtigelser:

Lease commitments:

Selskabet har indgaet operationelle leasingkontrakter for et samlet belgb pa mio. kr. 2. Belgbet fordeles saledes:
The company has entered into operating leases for a total of DKK million. 2. The amount is distributed as follows:

0-1 ar: mio kr. 1

0-1 years: DKK 1 million

2-5 ar: mio kr. 1

2-5 4: DKK 1 million

>5 ar: mio kr. 0

>5 dr: DKK 0 million

Heeftelser:
Liabilities:
Selskabet er sambeskattet med gvrige danske selskaber i British American Tobacco koncernen. Som helejet
dattervirksomhed heefter selskabet ubegreenset og solidarisk med de gvrige selskaber i sambeskatning for danske

selskabsskatter og kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The company is jointly taxed with other Danish companies in the British American Tobacco Group. As a fully owned subsidiary, the
company holds unrestricted and solidarity with the other companies in the joint taxation for Danish corporation tax and withholding

tax on dividends, interest and royalties within the joint taxation.
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21

Nertstaende parter

Related parties

Bestemmende indflydelse

Controlling interest

Selskabet er 100 % ejet af det danske selskab Precis (1789) Denmark A/S, Bernstorffsgade 50, 1577 Kgbenhavn V.

The company is 100 % owned by the Danish company Precis (1789) Denmark A/S, Bernstorffsgade, 1577 Kabenhavn V.

Selskabets ultimative moderselskab er British American Tobacco p.l.c., Globe House, 4 Temple Place, London WC2R
2PG

The company’s ultimate parent is British American Tobacco p.l.c., Globe House, 4 Temple Place, London WC2R 2PG

House of Prince A/S er en del af koncernregnskabet for British American Tobacco plc, Globe House, 4 Temple Place,
London WC2RP, som er den mindste og stagrste koncern, hvori selskabet indgar som et datterselskab.

House of Prince A/S is part of the consolidated financial statements of British American Tobacco p.l.c., Globe House, 4 Temple Place,
London WC2RP, which is the smallest and largest group, respectively, in which the Company is included as a subsidiary.

Koncernregnskabet for British American Tobacco p.l.c kan fas ved at kontakte virksomhederne pa ovenstaende adresser.
The consolidated financial statements of British American Tobacco p.l.c, can be obtained by contacting the companies at the above

addresses.

Transaktioner
Transactions

Neertstaende parter omfatter selskaber i British American Tobacco koncernen samt selskabets direktion og bestyrelse.

Related parties include companies in the British American Tobacco Group as well as the Company's Executive Board and Board of
Directors.

I lgbet af aret 2023 har selskabet, udover sedvanlig aflgnning, ikke haft nogen transaktioner med selskabets direktion og
bestyrelse. Selskabet har haft nedenstaende transaktioner med sgsterselskaber (ejet af det samme moderselskab) samt
andre neertstdende parter (som indgar i British American Tobacco koncernen)

During year 2023 the company, besides normal remuneration, has not had any transactions with the Company's Executive Board and
Board of Directors other than renumeration. The company has had the below transactions with sister companies (owned by the same
parent Company) and other related parties (part of the British American Tobacco Group companies)
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Transaktioner

Transactions

2023

Balanceposter:

Balance sheet:

Skyldige belgb fra koncernvirksomheder
Amounts owed by group enterprises
Sgsterselskab
Sister 7
Andre
Other 825
Skyldige belgb til koncernvirksomheder
Amounts owed to group enterprises
Andre
Other 124

Resultatopgegrelseposter:

Income statement:

Omsetning
Revenue

Andre

Other 199
Varekegb i alt
Total purchase of inventory 866
Andre indtegter
Other income

Sgsterselskab

Sister 29

Andre

Other 24
Andre omkostninger
Other Expenses

Andre

Other 29
Finansielle omkostninger (renter)
Financial expense (interest)

Andre

Other 1
Finansielle indtegter (renter)
Financial income (interest)

Andre

Other 12

Noter
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22 Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year

Der er efter regnskabsarets afslutning ikke indtruffet veesentlige begivenheder, som pavirker selskabets finansielle
stilling.
There have been no significant events after the financial year that affect the company's financial position.
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