A rremiber of UMY international a petwork of
Irdependert aucounting end consulting fems

UHY

inforevision %

ARSRAPPORT
ANMUAL REPORT

1. JANUAR - 31. DECEMBER 2014
1. JANUARY - 31, DECEMBER 2014

LUND HI APS

CVR-nr. 30 49 17 34
CENTRAL BUSINESS REGISTRATION no. 30 49 17 34

Godkendt pa selskabets
ordineere generalforsamling,
den /1 2015

Adapted ot the Compony's
Annual Generol Meeting,

on 'l{/q_ 2015

@@

)

6o

®

Dirigentens navn tillige med biokbogstaver
The Chairmar’s nome in capital letters

inforevision Buddingevej 312
Statsautoriseret Revisionsaktieselskab 2860 Seborg

TIE, 39535000
CVR-nr: 19 26 3096




INDHOLDSFORTEGNELSE
CONTENTS

Side
Page

Selskabsoplysninger i
Company details

Ledelsesberetning 2
Manogement's review

Pategninger
Statement and report
Ledelsespategning 3

Statement by Monagement on the annual report

Den uafheengige revisors erkleringer 4-5
Independent auditor's report

Arsregnskab
Financial statements

Anvendt regnskabspraksis 6-10

Accounting policies

Resultatopgerelse 1. januar - 31. december 2014 A

income stotement 1. jonvor - 31. december 2014

Balance pr. 31. december 2014 12-13
Bolance sheet at 31, december 2014

Noter 14-15
Notes

Sagsnr. 917194
Case no. 917794 )
“ote

inforevision %




SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab
Company

Lund Ill ApS

Gothersgade 103 A2
1123 Kebenhavn K

CVR-nummer 30 49 17 34
Central Business Registration no. 3048 17 34

8. regnskabsar
8th financiol year

Hjemsted: Kebenhavn
Registered in:

Direktion
Executive Board

Morten Lund Nielsen

Morten Juul Therkildsen

Bestyrelse

Supervisory Board

Timothy Cook Draper
Morten Lund Nielsen
Mark Josepth Greenstein
Revision

Company auditors

INFO:REVISION
statsautoriseret revisionsaktieselskab
Buddingevej 312

2860 Sgborg

Sten Pedersen, statsautoriseret revisor/State Authorized Public Accountant

I tilfeelde af uoverensstemmelser meliem den danske og den In case of discrepancy between the Danish and the English text
engelske tekst, er den danske tekst geeldende, the Danish shall prevail,
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LEDELSESBERETNING 2014
MANAGEMENT'S REVIEW 2014

Hovedaktivitet
Lund 1l ApS" hovedaktivitet formal er at veere holdingselskab
indenfor IT og dertil relaterede brancher

Udviklingen 1 selskabets aktiviteter og pkonomiske forhold

Resultatet af selskabets aktiviteter har i regnskabsdret udvist
et underskud pé kr. 12.878.120 kr.

Begivenheder efter regnskabsarets afslutning

Der er ikke indtradt betydningsfulde begivenheder efter
regnskabsarets afslutning, som kan have indflydelse p4
bedgmmelsen af selskabets finansielle stilling pr. 31.
december 2014.

Primary activities
Lund Il ApS main purpose is to be Holding company inside IT
ond refated fines

Development in the Company's activities and finances

The result of the Company's activities has in the financial year
shown a loss of DKK 12,878,120.

Events after the balance sheet date

No significant events have occurred after the balance sheet
date which would influence the evaluation of the Company's
financial position at 31. december 2014,
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandiet og godkendt
&rsrapporten for 1. januar - 31. december 2014 for Lund 1!
ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven,

Det er vor opfattelse, at &rsregnskabet giver et retvisende
billede af seiskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt af resultatet af selskabets
aktiviteter og pengestremme for regnskabséret 1. januar -
31. december 2014.

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redeggrelse for de forhold beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Ksbenhavn K, den 2, juli 2015

* Kebenhavn K, 2nd July 2015

| direktionen

Executive Board

Morten Lund Nielsen

| bestyrelsen
Supervisory Board

Timothy Cook Draper

Mark Josepth Greenstein

The Supervisory and Executive Boards have today discussed
and approved the annual report for the financiol year 1,
January - 31. December 2014 of Lund Il ApS.

The annual report hos been prepared in occordance with the
Danish Financial Statements Act.

In our opinion the financial statements give a true ond fair
view of the Company’s financiof position ot 31. December
2074 and of the result of the Company's operation ans cash
flow for the financial yeor 1. January - 31. December 2014.

In our opinion the menagement's review includes a fair review
about the matters the review deals with.

We recommend that the Annual Report be approved at the
annual general meeting.

Morten Juul Therkjldsen

Morten Lund Nielsen
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Tit kapitalejerne i Lund i ApS

Pategning pa arsregnskabet

Vi har revideret &rsregnskabet for Lund [H ApS for
regnskabsaret 1. januar - 31. december 2014, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven, Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser efler fejl.

Revisors ansvar

Vores ahsvar er at udtrykke en konklusion om arsregnskabet
pé grundlag af vores revision, Vi har udfert revisionen i
overensstemmelse med internationale standarder om
revision og yderligere krav ifglge dansk revisoriovgivning.
Dette kreever, at vi overholder etiske krav samt planlegger
og udfarer revisionen for at opn hej grad af sikkerhed for,
om arsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at
opha revisionsbevis for belgb og oplysninger i drsregnskabet.
De valgte revisionshandlinger afhanger af revisors vurdering,
herunder vurdering af risici for veesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et drsregnskab,
der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omsteendighederne, men ikke at udirykke en konklusion om
effektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmasssige sken er rimelige samt den samlede
preesentation af arsregnskabet.

To the shareholders of Lund Il ApS

Report on the Financial Statement

We have audited the financial statements of Lund Il ApS for
the financial year 1. Jonuary to 31, December 2014, which
comprise the accounting policies applied, the income
statement, the balance sheet and notes, The financial
statements are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the Financial Statements

The Munagement is responsible for the preparation of
financiol statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for
such internal control as the Management determines is
necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to
fraud or error,

Auditor's responsibility

Our responsibility is to express an opinjon on the financial
statements based on our audit. We conducted our audit in
eccardance with International Standerds on Auditing and
additional requirements under Danish Audit requlation, This
requires that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks of material
misstatements of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor
considers internal control refevant to the company’s
preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate
in the circumstances, but nof for the purpose of expressing an
opinion on the effectiveness of the company’s internal control,
An audit also Includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by the Management, as well as the
overall presentation of the financial statements.
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DEN UAFHANGIGE REVISORS ERKLARINGER, fortsat
INDEPENDENT AUDITOR'S REPORT, continued

Det er vores opfatielse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundiag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende
bilede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt af resultatet af selskabets
aktiviteter og pengestramme for regnskabsaret 1. januar -
31. december 2014 i overensstemmelse med
drsregnskabsloven,

Udtalelse om ledelsesberetningen

Vi har 1 henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af arsregnskabet.
Det er pa denne baggrund vores opfattelse, at oplysningerne
I ledelsesberetningen er i overensstemmelse med
arsregnskabet,

Sgborg, den 2. juli 2015
Seborg, 2nd July 2015

INFO:REVISION
statsautoriseret revisionsaktieselskab

Stén Pedersen
statsautoriseret revisor
State Authorized Public Accountant

We believe that the audit evidence we have obtained is
sufficient and appropriate to pro-vide a basis for our opinion.

Gur audit has not resulted in any qualification,

Opinion

In our opinion the financial statement gives o true and fair
view of the Company's financial position at 31. December
2014 and of the result of the Company's operations and cash
flows for the financial year 1. January to 31. December 2014 in
accordance with the Dunish Financiel Statements Act,

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we have read
the Management's review. We have not performed any further
procedures in addition to the oudit of the finoncial statements.
On this basis, it is our opinion that the information provided in
the Management's review is consistent with the finoncial
statements,
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten er udarbejdet  overensstemmelse med dansk
regnskabstovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens
regnskabsklasse B med tilvalg af enkelte bestemmelser fra
regnskabsklasse C.

Anvendt regnskabspraksis er uzendret i forhold til sidste ar.

GENERELT OM INDREGNING 0G MALING

Regnskabet er udarbejdet med udgangspunkt i det historiske .

kostprisprincip,

Indteegterne indregnes i resultatopgerelsen i takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og ferpligtelser, der males til dagsveerdi
elier amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkestninger, der er afholdt for at
opna érets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som falge af
@ndrede regnskabsmaessige sken af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nr det er sandsynligt, at
fremtidige skonomiske fordele vil tilfiyde selskabet, og
aktivets veerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at
fremtidige gkonomiske fordele vil fragd selskabet, og
forpligtelsens veerdi kan males palideiigt.

Ved farste indregning males aktiver og forpligtelser til
kostpris, Efterfaigende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in accordance with
Danish financial statements legislation as well as generully
accepted accounting principles.

The annual report has been prepored in accordance with the
reporting requirements of closs C enterprises for medium-sized
enterprises.

The accounting policies have not been changed from last year,

RECOGNITION AND MEASUREMENT

The financiaf statements have been prepared based on
historical cost.

The income is recognised in the income statement as earned.
Further to this, value adjustments of financial assets and
liabilities measured at fair value or amortised cost are
recognised., Furthermore, all costs incurred fo earn the profit or
lass for year have been recognised in the income statement,
including amortisation, depreciation, write-down and
provisions as well as reversals as a consequence of changed
accounting estimates of amounts previously recognised in the
income statement,

Assets are recognised in the balance sheet when it is probable
that future economic benefits wifl flow into the Company, and
the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liabifity can be measured
refiably.

On initial recognition, assets and liabilities are measured at
cost. Subsequently, assets and liabilities are measured as
described below for each financidl statement item.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Visse finansielle aktiver og forpligtelser males tit amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af afdrag og tilleeg/fradrag af den
akkumulerede afskrivning af forskellen mellem kostprisen og
det nominelle belgb, Herved fordeles kurstab og -gevinst
over Igbetiden.

Ved indregning og méling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten aflegges, og
som be- eller afkreefter forhold, der eksisterer pa
balancedagen.

Som mélevaluta benyttes danske kroner. Alle andre valutaer
anses som fremmed valuta,

VALUTAOMREGNING

Transaktioner | fremmed valuta er i drets lgb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes
vaerdireguleringerne direkte pé egenkapitalen.

Tilgodehavender og geeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab er
indregnet i resultatopgerelsen under andre finansielle
indteegter og omkostninger.

RESULTATOPG@RELSEN

Resultatopgerelsen er artsopdelt.

Bruttofortjeneste
Selskabet har foretaget et sammendrag af posterne
"nettoomsaztning” samt "eksterne omkostninger”,

Nettoomseetning

Som indtegtskriterium anvendes faktureringskriteriet,
saledes at nettoomsaetningen omfatter arets fakturerede
omsetning. Nettoomsaetningen méles til dagsveerdien ekskl.
moms og med fradrag af afgivne kunderabatter.

Certain financiol assets and ligbifities are measured at
amortised cost, by which a constant redemption yield is
recagnised over the term, Amortised cost is caleulated as
original cost less instalments and addition/deduction of the
accumulated amortisation of the difference between cost and
the nominal amount, Thereby, capital and exchange losses or
gains are allocated over the term.

On recognition and measurement, anticipated fosses and risks
that appear before presentation of the annual report and
which confirm or invalidate affairs or conditions existing at
the balance sheet date are considered,

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have been
translated applying the exchange rate at the transaction date.
If currency positions are considered hedge of future cash flows,
the value adjustments are recognised directly in equity.

Receivables and debt denominated in foreign currencies have
been recognised at the exchange rate of the balance sheet
dote.

Realised and unrealised exchange gains and losses have been
recognised in the income statement under other financial
income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

Gross profit/loss
The Company has aggregated the items “revenue” as well as
“external expenses”.

Revenue

As income recognition criterion, the completed contract
method is applied so that reventie comprises invoiced revenue
for the year, Revenue is measured at fair value excl. VAT and
customer discounts.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Eksterne omkostninger
Eksterne omKostninger omfatter omkostninger til
administrationsomkostninger.

Andre finansielle indtzegter og svrige finansielle
omkostninger

Finansielle indteegter og omkostninger omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab
samt rentetilleeg oy rentegodtgarelse under
acontoskatteordningen.

Skat af arets resultat og selskabsskat

Skat af arets resultat udger 24,5 % af det regnskabsmeessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster,

Skat af drets resultat er sammensat af den forventede skat
af drets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. Andring i udskudt skat som felge
af ndring i skattesatser indregnes i resultatopgerelsen.

Selskabsskat vedrerende regnskabsaret, som ikke er afregnet
pa balancedagen, klassificeres som selskabsskat under enten
tilgodehavender eller geeldsforpligtelser.

Selskabet er omfattet af acontoskatteordningen.
Rentegodtgerelse og rentetilleeg er indregnet under
finansielle indtaegter og omkostninger.

External expenses
External expenses comprise administrative expenses.

Other financial income and other financial expenses

Financial income and expenses comprise interest, realised ond
unrealised exchange gains and losses as well as interest
surcharge and interest reimbursements under the Danish Tax
Prepayment Scheme.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 24,5% of the book
profit or loss adjusted for non-taxable and non-deductible
items.

Tax on profit or loss for the year consists of the anticipated tax
portion of the taxable income for the year adjusted for the
changes for the year in deferred tax.Changes in deferred toxes
due to adjustments of tux rates is recognised in the income
statement.

Corporation tax relating to the financial year which has not
been settled at the balance sheet dote is to be classified as
corporation tax in receivables or ligbilities other than
provisions.

The Company Is subject to the Danish Tax Prepayment Scheme.

Interest reimbursement and interest surcharge have been
recognised in financial income and expenses.

inforevision %°
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

BALANCEN

Balancen er opstillet i kontoform,

AKTIVER

Finansielle anleegsaktiver

Kapitalandele i associerede virksomheder er veerdiansat til

kostpris, Kostprisen reduceres med moedtaget udbytte, som
overstiger den akkumulerede indtjening efter overtagelsen.

| tilfzlde hvor kostprisen overstiger genindvindingsveerdien,
hedskrives tit denne [avere vaerdi. Som genindvingsvardi
anvendes den hgjeste vzerdi af forventet nettosalgspris og
kapitalveerdi. Kapitalveerdi opgeres som nutidsveerdien af de
forventede nettopengestrsmme fra besiddelsen af de enkelte
kapitalandele, Arets nedskrivning indregnes i
resultatopgarelsen under nedskrivning af finansielie aktiver,

Andre veerdipapirer og kapitalandele indregnet under
anlmgsaktiver omfatter unoterede aktier og anparter.

Unoterede aktier og anparter, som selskabet har til hensigt
at beholde over en lmngere arreekke, er malt til dagsveerdi,
hvilket for unoterede aktier og anparter svarer til
(kapitalveerdien for de underliggender investeringer/de
regnskabsmeessige indre veerdier i de underliggende
investeringer, idet aktiver og forpligtelser i det vaesentligste
er malt til dagsveaerdifkostprisen for de underliggende
investeringer, da det er skgnnet, at en pélidelig
dagsvardimaling ikke kan opgeres uden forholdsmeessige
store omkostninger). Realiserede og urealiserede kursavancer
og ~tab indregnes i resultatopggrelsen under henholdsvis
andre finansielle indteegter og gvrige finansielle
omkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel veerdi. Veerdien reduceres
med nedskrivning til imgdegaelse af forventede tab efter en
individuel vurdering.

BALANCE SHEET

The balance sheet hos been presented in account form.

ASSETS

Fixed asset investments

Investments in associates have been measured at cost, Cost /s
reduced by dividends received which exceeds the uccumulate
earnings after the acquisition.

in events when cost exceeds the recoverable amount,
impairment for loss is made to such lower value. As
recoverable amount, the higher of expected net selling price
and net present value is applied. The net present value is
cafculated as the present value of the anticipated cash flows
from the possession of the individual investments. Impairment
for loss for the year is recognised in the income statement
under impairment of financial assefs.

Other securities and investments recognised under fixed assets
comprise unlisted shares.

Unlisted shares which the Company intends to hold for a
number of years have been measured at fair value which for
unlisted shares corresponds to {the net present value of the
underlying investments/the equity values of the underlying
investments as assets and liabilities to a material extent have
been measured at fair value/cost of the underlying
investments as it hos been estimated that a refiable fair value
meastirement cannot be caicuilated without relatively high
expenses). Realised and unrealised capital gains and tosses are
recognised in the income statement under other financial
income and other financial expenses, respectively.

Receivables

Receivables are meosured ot amortised cost which usually
corresponds to nominal value, The value is reduced by write-
down for bad debt according to an individual assessment.

» . . ()
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som en
seerskilt post under egenkapitalen.

Henseettelser til udskudt skat

Udskudt skat méles efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22,0 % af
alle midlertidige forskelle mellem regnskabsmassig og
skattemeessig veerdi af aktiver og forpligtelser.

Skatteveerdien af fremfarselsberettigede skattemaessige
underskud indgér i opgerelsen af den udskudte skat, safremt
det er sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden for
en kortere Arraekke, er noteoplyst under eventualaktiver,

Geeldsforpligtelser i gvrigt
Geeldsforpligtelser i pvrigt er malt til amortiseret kostpris
svarende til nominel vaerdi.

10

EQUITY AND LIABILITIES

Equity
Manegement's proposed dividends for the financial year is
disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability method.
Provision has been made for deferred tax by 22,0 % on all
temporary differences between carrying amount and tax-
based value of ossets and liabilities.

The taxrba_sed_ values of tax Josses carried forward are included
in the statement of deferred tax if it is probable that the fosses
can be utiiised,

Deferred tax assets which are not expected utifised within o
few years hove been disclosed in notes under contingent
assets.

Other fiabilities other than provisions
Other liabilities other than provisions have been measured at
gmortised cost which corresponds to nominal value.

inforevision %°
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RESULTATOPG@RELSE 11
1. JANUAR - 31. DECEMBER 2014

INCOME STATEMENT

1. JANUARY - 31. DECEMBER 2014

Note 2014 2013
BRUTTOFORTJENESTE -391.114 -634.290
GROSS PROFIT/LOSS
Personaleomkostninger 0 0
Staff costs - -
INDTJENINGSBIDRAG -391.114 -634.290
PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX
Af- og nedskrivninger pd materielle og immaterielle anleegsaktiver 0 0
Amortisation, depreciation and impairment for loss of intongible and tangible fixed assets
RESULTAT AF PRIMAR DRIFF -391.114 -634.290
OPERATING PROFIT/LOSS
Indteaegter af kapitalandele i associerede virksomheder -2.980.000 0
Income from investments in ossociotes

1 Andre finansielle indteegter 383.087 2.908.953
Other finoncial income

2 Gyrige finansielle omkostninger -8.890.093 -2.831,714
Other finoncial expenses - -
RESULTAT F@R SKAT -12.878.120 -557.051
FROFITHOSS BEFORE TAX
Skat af arets resultat 0 0
Tox on profitfloss for the year - -
ARETS RESULTAT -12.878.120 -557.051
PROFIT/LOSS FOR THE YEAR - -

RESULTATDISPONERING

DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret saledes:
Profitfloss for the year is proposed distributed as follows:

Overfort resultat -12.878.120 -557.051
Retained earnings
Forslag til udbytte for regnskabsaret 0 0

FProposed dividends for the financial year

ARETS RESULTAT -12.878.120 -557,051
PROFIT/LOSS FOR THE YEAR —_———— e
%
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BALANCE PR. 31. DECEMBER 2014
BALANCE SHEET AT 31, DECEMBER 2014

AKTIVER

ASSETS

Note

Kapitalandele i associerede virksomheder
Investments in ossociates

Andre veerdipapirer og kapitafandele
Other securities and investments

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAGSAKTIVER
FIXED ASSETS

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS

31/12 2014

61.236

61.236

61,236

170

170

61.406

12

31/12 2013

2.980.000

108.284

3.088.284

3.088.284

7.734

7,734

170

7.904

3,096,188

e’

)
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BALANCE PR. 31. DECEMBER 2014
BALANCE SHEET AT 31, DECEMBER 2014

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital

Share capital
Overfart resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financiol year

EGENKAPITAL
EouiTY

Ansvarlig lanekapital
Subordinate loan capital

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES OTHER THAN PROVISIONS

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

G/LDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER 1 ALT
TOTAL EQUITY AND LIABILITIES

Eventualaktiver
Contingent assets

31/12 2014

125,000
-65.474.836

0

-65,349.836

65,288,488

65.288.488

80.293

42.461

122.754

65.411.242

61.406

13

31/12 2013

125.000
-52.596.716

0

-52.471.716

55.454.853

55,454,853

80.000

33.051

113081

55.567.904

3,096,188

<%

inforevision %
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NOTER
NOTES

Andre finansiefle indteegter
Other financial income

Renteindteegter fra tilknyttede virksomheder
Interest income from group enterprises

Finansielle indteegter i gvrigt
Other financial income

FALT

TOTAL

_Pvrige finansielle omkostninger .

Other finaricial expenses

Finansielle omkostninger i gvrigt
Other financial expenses

FALT
TOTAL

2014

178.433

204.654

383.087

2014

__ 9800093

9.890.093

14

2013

171448

2,737,505

2,908,953

2013
2.831.714

2.831.714

(]
@9
o0
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NOTER, fortsat 15
NOTES, continued

3 Fgenkapital

Equity 31/12 2014 31/12 2013
Virksomhedskapital pr. 31/12 2014 125.000 125.000
Share capital at 31/12 2014 - -
Overfort resultat pr. 1/1 2014 -562.596.716 -52.039.665
Retained earnings ot 1/1 2014

Overfart af arets resultat -12.878.120 -557.051
Tronsferred from profitfloss for the year

Overfart resultat pr. 31/12 2014 ~65.474.836 -52,596,716
Retoined earnings 0t 31/12 2014

Forslag ti] udbytte for regnskabsaret pr. 1/1 2014 0 0
Proposed dividends for the financiol year at 1/1 2014

Forslag til udbytte for regnskabsaret 2014 0 0

Proposed dividends for the financlaf year 2014

Forstag tif udbytte for regnskabséret pr. 31/12 2014 0 0
Proposed dividends for the finoncial year at 31/12 2014 -

Egenkapital pr. 31/12 2014 -65.349.836 -52.471.716
Equity at 31/12 2014 —_——— —_—

4 Ansvarligt Janekapital 31/12 2014 31/12 2013

Subordinatefloan capital -
i

Ansvarligt lanekapital, Draper 56.351.428 47.863.878
Subordinate loan capital, Draper
Ansvarligt lanekapital, Lund Il ApS 8.937.060 7.5690.975
Subordinate foan capital, Lund Il ApS
[ ALT 65.288.488 55,454,853
TGTAL - -
Hensigten fra Draper Fisher Juvertson Fund IX LP. The intent of Draper Fisher Jurvetson Fund IX, LP. and Morten
ag Morten Lund Ii ApS i den felles finansiering af Lund I] ApS in funding part of the Danish investment with
investeringerne i Morten Lund Nl ApS med ansvariige 'responsible loans' per the subordinated loan agreements
lan i henhold til de indgéede laneaftaler, dated July 31, 2007 and February 28, 2008 was to create an
var at skabe et instrument lig med preference aktier instrument similar to preferred shares for US federal income
i henhold til US federal income tax, idet dette begreb tax purposes as there is no preferred share concept under
ikke eksisterer under dansk skattelovgivning, De Danish law. The 'responsible loans' are treated as equity for
ansvarlige lan er saledes behandlet som egenkapital i US federal income tax purposes,

relation til US federal income tax.

- ATy
5 Eventualakiiver
Contingent assets
Selskabet har ikke indregnede udskudte skatteaktiver The Company has unrecognised deferred tax assets of TOKK
pa t.kr. B.755 8.755.
()
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