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Ledelsespdtegning

Direktionen har dags dato behandlet og godkendt
drsrapporten for regnskabséret 1. januar - 31, december
2020 for West Pharmaceutical Services Holding
Danmark ApS.

Arsrapporten er udarbejdet i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for 2020.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Horsens, den 14.06.2021
Horsens,

Direktion
Executive Board

f
/
fcpl Selke

George Miller

Management’s Statement

The Executive Board have today considered and adopted
the Annual Report of West Pharmaceutical Services
Holding Danmark ApS for the financial year 1 January -
31 December 2020.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and
fair view of the financial position at 31 December 2020
of the Company and of the results of the Company
operations for 2020.

We recommend that the Annual Report be adopted at the
Annual General Meeting,

Thonias Skoven

_--WGSf



Ledelsespitegning

| Dircktionen har dags dato hehandlet og godiendt
 drstapporten for regnskabsiret 1. januar - 31, december
- 2020 for West Pharmaceutical Services Holding

- Danmark ApS.

 Arsrpporten er udarbejdet § overensstemmelse med
arsrepnskabsioven.

Agrsrepnskabet piver efter vores opfatielse ¢t retvisende
billede af selskabets aktiver. pussiver og finansiclle
sitlling pw. 31, december 2020 samt af resulatet af

selskahete sktiviteer for 2020,

Assrapporten indstilles 1il generalforsamlingens
igodkendelse,

Horsens, den 14.06 2021
forsens.

Direktion
Executive Board

Stephan Selke

Management's Statement

The Executive Board have todey considered and adopred
the Agnual Report of West Pharmaceutical Bervices
Haolding Danmvark ApS lor the financial vear | Japuary
31 December 2020,

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

I our opinion, the Finaneral Siatemenis give a true and
fair view of the financial position at 31 December 2070
of the Company and of the results of the © ompany
operations for 2024,

We recormmend that the Annual Report he adopted at the
Annual General Mesting,

Yok




Den uafheengige revisors
revisionspdtegning

Til kapitalejerne i West Pharmaceutical Services Holding
Danmark ApS \
Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2020 samt af resultatet

af selskabets aktiviteter og pengestremme for regnskabs-
aret 1. januar - 31. december 2020 i overensstemmelse
med érsregnskabsloven.

Vi har revideret arsregnskabet for West Pharmaceutical
Services Holding Danmark ApS for regnskabséret 1.
januar - 31. december 2020, der omfatter der omfatter
resultatopgerelse, balance, pengestremsopgorelse,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis (“regnskabet™).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er gzldende i Danmark. Vores ansvar ifelge disse
standarder og krav er nzermere beskrevet i revisionspéteg-
ningens afsnit Revisors ansvar for revisionen af regnska-
bet. Vi er uathengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er galdende i
Danmark, ligesom vi har opfyldt vores evrige etiske for-
pligtelser i henhold til disse regler og krav. Det er vores
opfattelse, at det opndede revisionsbevis er tilstreekkeligt
og egnet som grundlag for vores konklusion.

Independent Auditor’s Report

To the Shareholders of West Pharmaceutical Services
Holding Danmark ApS

Opinion

In our opinion, the Financial Statements give a true and
fair view of the financial position of the Company at 31
December 2020 and of the results of the Company
operations and cash flows for the financial year 1
January - 31 December 2020 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of West
Pharmaceutical Services Holding Danmark ApS for the
financial year 1 January - 31 December 2020, which
comprise income statement, balance sheet, statement of
cash flows, statement of changes in equity and notes,
including a summary of significant accounting policies
(“financial statements™).

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional require-
ments applicable in Denmark. Our responsibilities under
those standards and requirements are further described
in the Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements section of our report. We are inde-
pendent of the Company in accordance with the Intema-
tional Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in ac-
cordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appro-
priate to provide a basis for our opinion.




Den uafheengige revisors
revisionspdtegning

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores
ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vasentligt inkonsi-
stent med regnskabet eller vores viden opnéet ved revisio-
nen eller pé anden made synes at indeholde vaesentlig fejl-
information.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder krazvede oplysninger i henhold til ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabel og er udarbejdet i overensstemmelse med 4rsregn-
skabslovens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et rsregnskab,
der giver et retvisende billede i1 overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nedvendig for
at udarbejde et regnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Independent Auditor’s Report

Statement on Management’s Review

Management is responsible for Management’s Review,

Our opinion on the financial statements does ot cover
Management’s Review, and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears o be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information re-
quired under the Danish Financials Statements Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the Finan-
cial Statements and has been prepared in accordance
with the requirements of the Danish Financial Statement
Act. We did not identify any material misstatement in
Management’s Review.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of Finan-
cial Statements that give a true and fair view in accor-
dance with the Danish Financial Statements Act, and for
such internal control as Management determines is ne-
cessary to enable the preparation of financial statements
that are free from material misstatement, whether due to
fraud or error.




Den uafheengige revisors
revisionspadtegning

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for
at vurdere selskabets evne til at fortsa:tte driften; at oplyse
om forhold vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde regnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen enten har
til hensigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opné hej grad af sikkerhed for, om regn-
skabet som helhed er uden vasentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl, og at afgive en
revisionspdtegning med en konklusion. Hoj grad af sikker-
hed er et hejt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udferes i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er gzeldende i Danmark, altid vil afdekke vaesentlig
fejlinformation, nir sidan findes. Fejlinformationer kan
opsté som felge af besvigelser eller fejl og kan betragles
som vasentlige, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse p4 de ekonomiske
beslutninger, som brugeme treffer pa grundlag af regn-
skabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlige-
re krav, der er gaeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under re-

visionen. Herudover:

Independent Auditor’s Report

In preparing the financial statements, Management is re-
sponsible for assessing the Company’s ability to conti-
nue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to liqui-
date the Company or to cease operations, or has no reali-
stic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assu-
rance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise from
fraud or error and are considered material if, individual-
ly or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain profes-
sional skepticism throughout the audit. We also:




Den uafheengige revisors
revisionspdategning

Identificerer og vurderer vi risikoen for vasentlig fejl-
information i regnskabet, uanset om denne skyldes be-
svigelser eller fejl, udformer og udferer revisionshand-
linger som reaktion pa disse risici samt opndr revi-
sionsbevis, der er tilstrakkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at op-
dage vassentlig fejlinformation forarsaget af besvigel-
ser er hojere end ved vasentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte sammen-
svargelser, dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsideszettelse af intern kontrol.

Opnar vi forstaelse af den interme kontrol med relevans
for revisionen for at kunne udforme revisionshandlin-
ger, der er passende efter omstendighedeme, men ikke
for at kunne udtrykke en konklusion om effektiviteten
af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som le-
delsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af regnska-
bet pa grundlag af regnskabsprincippet om fortsat drift
er passende, samt om der pa grundlag af det opnéede
revisionsbevis er vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed, skal vi
1 vores revisionspétegning gore opmarksom pa oplys-
ninger herom i regnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrzkkelige, modificere vores konklu-

sion.

Independent Auditor’s Report

Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures respon-
sive 1o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material mis-
statement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effective-
ness of the Company’s internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by Management.

Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in pre-
paring the financial statements and, based on the
audit evidence obtained, whether a material uncer-
tainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclo-
sures in the financial statements or, if such disclo-
sures are inadequate, to modify our opinion.




Den uafheengige revisors
revisionspategning

Vores konklusioner er baseret pé det revisionsbevis,
der er opnaet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan dog
medfere, at selskabet ikke leengere kan fortsztte drif-

ten.

e Tager vi stilling til den samlede prasentation, struktur
og indhold af regnskabet, herunder noteoplysningeme,
samt om regnskabet afspejler de underliggende trans-
aktioner og begivenheder pd en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsinassige placering
af revisionen samt betydelige revisionsmassige observa-
tioner, herunder eventuelle betydelige mangler i intem
kontrol, som vi identificerer under revisionen.

Trekantomridet, den 14.06.2021
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 3377 12 31

Morten Elb%k Jensen

statsautoriseret pevisor
State Authorised Public ACcountant
mne27737

Independent Auditor’s Report

Our conclusions are based on the audit evidence ob-
tained up to the date of our auditor’s report. How-
ever, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and con-
tents of the financial statements, including the disclo-
sures, and whether the financial statements represent
the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inclu-
ding any significant deficiencies in internal control that
we identify during our audit.

A

West-
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Koncernstruktur

Group structure

~

100%

SAS
{France)

\'PS Holding France

74.91%

100%

West Pharmaceutical
Services Italia S.r.L.

(ltaly)

100%

Wesl Pharmaceutical
Services France S A.
(France}

100%

WPS Normandie
SAS
(France}

97.99957%

WPS Argentina S A.
(Argentina)

2 00003% owned by
APS Delaware

WPS = West Pharmaceutical Services

WPS of Delaware,
Inc
(Delaware)
|
WPS Holding Danmark | 120"
ApS
{Denmark)
1
100%
WPS Danmark A'S *
(Denmark)
i 2509% | 100%
A ;
WPS Holding GmbH SRR sile
(Germany) (Serbiaj
100%
WPS Verwaltungs
GmbH
{Germany)
100%
VWS Deusschisrd
GmbH & Co KG
iGermary)
33.33%
WPS Hispania S.A.
(Spain)
66.67% owned by WPS




Hoved- og negletalsoversigt

Financial Highlights

Set over en 5-drig periode kan selskabets udvikling beskrives ved felgende hoved- og negletal;

Hovedtal

Resultat

Nettoomsa:tning

Resultat af ordinaer primer drift
Resultat for finansiclle poster
Resultat af finansiclle poster
Arets resultat

Balance
Balancesum
Egenkapital

Pengestremme

Pengestremme fra:

-driftsaktivitet

-investeringsaktivitet

-heraf investering i materielle anla:gsaktiver
-finansieringsaktivitet

Arets forskydning i likvider

Antal medarbejdere

Nogletal i %
Bruttomargin
Overskudsgrad
Soliditctsgrad
Forrentning af egenkapital

2020
DKK "000

-235
-235
1.737
-385

1.311.792
1.311.759

0,00%
0,00%
100,00%
-0,03%

Der henvises til definitioner i afsnittet om regnskabspraksis.

2019
DKK "000

1.314.942
1.312.144

0,00%
0,00%
99,79%
0,03%

2018
DKK "000

0

-156
=156
1.977.839
1.977.649

1.311.850
1.311.776

1.998.556
0

0
-1.977.302
21.254

0,00%
0,00%
99,99%
74,03%

2017
DKK '000

0

-100
-100
469.243
469.029

1.311.046
1.311.029

425711
0

0
-425.428
385

0,00%
0,00%
100,00%
17,46%

2016
DKK 000

1.311.790
1.311.745

-811.379
0

0
803.676
-7.703

0,00%
0,00%
100,00%
17,54%

11



Hoved- og negletalsoversigt

Financial Highlights

Seen over a period of 5 years the development of the company can be described by the following Financial Highlights

Financial Highlights

Result

Net turnover

Result of ordinary primary operations
Result before financial entries

Result of financial entries

Result of the year

Balance
Total assets
Shareholders equity

Cash flow

Cash flow from:

-operating activity

-investment activily

-hereof investment of tangible fixed assets
- financing activity

Changes in the liguidity of the year

Staff

Key figures in %
Gross margin
Profit ratio
Solvency rativ
Return on equity

2020
DKK 000

-235
-235
1.737
-385

1.311.792
1.311.759

-14.922

0,00%
0.00%
100,00%
-0.03%

2019
DKK 000

-35
-35
338
369

1.314.942
1.312.144

0.00%
0.00%
99,79%
0.03%

With reference to the definitions in the section regarding accounting policies.

West

2018
DKK 000

0

-156
-156
1.977.839
1.977.649

1.311.850
1.311.776

1.998.556
0

0
-1.977.302
21.254

0.00%
0.00%
99,99%
74.03%

2017
DKK 000

0

-100
-100
469.243
469.029

1.311.046
1.311.029

425.711
0

0
-425.428
385

0,00%
0.00%
100.00%
17.46%

2016
DKK 000

1.311.790
1.311.745

-811.379
0

0
803.676
-7.703

0.00%
0.00%
100.00%
17.54%
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Ledelsesberetning

Hovedaktivitet

Koncernens hovedaktivitet er produktion og afsatning af
farmaceutisk gummi og metal emballage komponenter.
Koncernens produkter afszttes globalt.

Moderselskabet fungerer som holdingselskab, hvis primare
forretning er ejerandele i datterselskaber.

Udviklingen i regnskabsaret

Selskabets resultat for 2020 pd DKK -0.4 mio og den
okonomiske udvikling levede op til forventningerne og anses
for tilfredsstillende.

Szrlige risici
Selskabet har ingen driftsrisici eller finansiclle risici ud over de
almindeligt forekommende risici inden for selskabets branche.

Usikkerhed ved indregning og méiling

Der er ikke forekommet usikkerhed ved indregning og méling i
arsrapporten

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2020 samt resultatet af selskabets aktiviteter og
pengestromme for 2020 er ikke pavirket af usazdvanlige
forhold, idet Covid-19 ikke har haft vacsentlig indflydelse pa
selskabets aktivitet.

Mils=zetninger og forventninger for det kommende dr

For 2021 forventes aktivitetsniveauet og resultatet af den
primare drift at vare hojere end 2020, hvilket skyldes andring
af produktmiks som har varret undervejs gennem flere ar.

Investeringer vil vare afpasset med fremtidige behov for
kapacitet og teknologisk udvikling.

Selskabet forventer at fastholde investeringsniveauet 1 2021
pga. investering i nyt udstyr og den lebende modemisering af
fabrikken.

Investeringeme forventes finansieret via pengestromme fra
driften, hvorfor den likvide beholdning ultimo 2021 forventes
at veere pd niveau med 2020.

Management’s Review

Main activity

The main activity of the group is production and sale of
pharmaceutical rubber and metal packaging components. The
products of the group are sold worldwide.

The parent company act as a Holding company, its main
activity is capital ownership of daughter companies.

The development in the fiscal year

The result of 2020 on DKK -0,4 mill. and the economic
development of the company fulfilled the expectations and is
considered to be satisfactory.

Special risks

The company do not have any operational or financial risks
beside the common risks within the line of the company.

Uncertainty on adding in and measurement

No uncertainty on adding in and measurement for the annual
report has occurred.

Unusual circumstances

The financial position at 31 December 2020 of the Company
and the results of the activities and cash flows of the Company
for the financial year for 2020 have not been affected by any
unusual events, as Covid-19 have not had significant impact on
the activities of the company..

Targets and expectations for the following year.

The level of activity and result in 2021 is expected to be higher
than in 2020 due to changes in the productmix which has been
under implementation during the last years,

Investments will adapt to future need for capacity and
technologically development.

The company expect to maintain the level of investment in
2021 due to investment in new equipment and the ongoing
modemnization of the plant.

The investments are expected to be financed through the cash
flow from the operation, why the available funds year end 2021
is expected to be at the same level as at year 2020.

West—




Ledelsesberetning

Eksternt milje

Koncemnen prioriterer miljeet hejt og har derfor i
organisationen en dedikeret ressource til HSE (Health, Safety
and Environment). Det er Selskabets mélsatning, som et
minimum at overholde alle miljema:ssige krav sd en forsvarlig
driftsferclse kan opretholdes.

Redegprelse for samfundsansvar i henhold til
drsregnskabslovens § 99 a

Selskabet aktivitet bestér i ¢jerskab af aktier i West
Pharmaceutical Servises Danmark A/S.

Vores CSR-politik udspringer af den politik og de forpligtelser,
som vores moderselskab, West Phanmaceutical Service Inc.,
efterlever og handhaver. Vi gennemforer vores
forretningsmaessige virke med stort fokus pd og i
overensstemmelse med vores CSR-agenda og prioriteter.

Miljepavirkning og klimapolitik

Gennem 2020 er arbejdet med korrekt affaldssortering
viderefert, hvilket har bidraget til aget genanvendelse.
Udnyttelse af overskudsvarme er ligeledes et omrade som der
lebende forseges finjusterct. | de kommende ér, vil vi se
yderligere tiltag omkring energireduktion samt muligheden for
at overgd fra naturgas til fjemvarme.

Koncemen har udarbejdet en overordnet klimapolitik. Med
fokus pa FN's verdensmal og et enske om. at vare en
foretrukken og sikker leverander for vores kunder, har vi
identificeret en ratkke mél som vi vil nd frem mod 2023.

e  Forbedre energieffektivitet med 15%

e Reducerer de absolutte emissioner med 10%

¢  Reducerer vandforbruget med 10%

¢  Reducerer affald til deponering med 90%

Vi arbejder mod disse mil pa globalt og lokalt niveau, hvor de
enkelte omrader prioriteres. Mélene indgér i overvejelseme ved
fremtidige investeringer, sdledes det sikres, at investeringerne
stetter op om de fastsatte mil. P4 koncern niveau lykkedes vi
allerede i 2019 med opfyldelse af 2023 mdlet for reduktion af
vand og emissioncr.

Den primare risiko for miljepavirkning vurderes at komme fra
energiforbrug, som der lobende arbejdes for at reducerer.

Anti-korruption og etisk politik

Vi efterlever de strengeste standarder, hvad angér kvalitet og
integritet, og disse er grundlaget for vores politik. Vi sikrer, at
vores leveranderer og vores medarbejdere efterlever vores
standarder for forretningsmassig ctik og anti-korruption. Dette
sikres ved hja:1p af engagement og kommunikation om disse
emner hvert ir. Vi vurderer at risici pd omriidet for etik og
korruption er yderst begra:nset med de galdende
kontrolforanstaltninger.

Vi har 1 2020 ikke haft nogle sager relateret til anti-korruption
og bestikkelse.

Management’s Review

External environment

The environment is a high priority for the Concern and the
company has therefore in the organization a dedicated resource
for HSE (health, Safety and Environment). It is the goal for the
Company as a minimum, to meet all environmental
requirement so a responsible operation can be maintained.

Statement of corporate social responsibility
according to section 99b of the Danish
Financial Statements Act

The activity of the company consists of ownership of shares in

West Pharmaceutical Servises Danmark A/S.

QOur CSR policies are rooted in the policies and commitment of
our Group West Pharmaceutical Service Inc. We conduct our
core business activities with high focus and alignment with our
CSR agenda and priorities.

Impact on Environment and climate policies

Through 2020, work on proper sorting of waste has continued,
contributing to increased recycling. Utilization of waste heat is
also an area that is constantly being fine-tuned. In the years to
come we will see further initiatives on energy reduction as well
as the possibility of switching from natural gas to district
heating.
The Group has developed an overall climate policy. Focusing
on the UN's global goals and the desire to be a preferred and
secure supplier of our customers, we have identified and set
targets that we will reach towards 2023,

Improve energy efficiency by 15%

Reduces absolute emissions by 10%

Reduces water consumption by 10%

Reduces landfill waste by 90%
We work towards these goals on both global and local levels,
where cach area is being prioritized. The goals are incorporated
as part of the considerations when looking at future
investments, ensuring that investments support the
development and achieving the goals. At corporate level, we
already succeeded in 2019 with the new of 2023 games for
reducing water and emissions. The primary risk of environment
impact is assessed to be within energy consumption, we are
constantly focusing on reducing our energy consumption.

Anti-corruption and ethics policy

We hold ourselves accountable to the highest standards of
quality and integrity and this is the foundation of our policy.
We ensure that our suppliers and employees follow our
commitments to business ethics and anti-corruption. This is
done through annual engagement and communication on these
topics. We assess that risks in the area of cthics and corruption
is very limited with the current controls in place.

In 2020, we have had zero cases related to anti-corruption or
bribery.




Ledelsesberetning

Sociale og personalemassige forhold

Vores virksomhedskultur fokuserer pd at bidrage til det
omkringliggende samfund og til at sikre vores medarbejderes
trivsel, hvilket kan afstedkomme en hejere grad af innovation
og udviklingspotentiale. Vores modervirksomhed arrangerer en
arlig pengeindsamling, hvortil vi i 2020 har bidraget med DKK
17.000.

Derudover tilbyder vi drlige kompetenceudviklingskurser til
vores medarbejdere.

[ 2020 har 210 medarbejdere deltaget i vores
kompetenceudviklingskurser og der er generelt en hej trivsel
blandt medarbejderne. Vi vurderer at der en lav grad af risiko
for omrddet omkring sociale forhold.

Menneskerettighedspolitik

Den primare risiko indenfor menneskerettigheder,
medarbejdersikkerhed, vurderes at vacre afdackket med de
etablerede procedurer. Sundhed og sikkerhed er af afgerende
betydning for vores medarbejdere, som er det primare fokus i
vores politik. Vi tilstrazber at skabe en kultur med en hej grad
af sikkerhed, og dette fremgdr bade pd vores kontor og pa vores
lokationer. Vi opdaterer vores sundheds- og sikkerhedsmassige
procedurer lohende, og vi méler vores resultater pd grundlag af
vores medarbejderes engagement og revisioner.

Revisioner viser samtidigt at der ikke har vacret noget brud pa
vores procedurer for arbejdet med menneskerettigheder.
Revisioner i 2020 viser samtidigt at der ikke har varet noget
brud pa vores procedurer for arbejdet med
menneskerettigheder.

Forsknings- og udviklingsaktiviteter

Selskabet er ikke involveret i forsknings- og
udviklingsaktiviteter.

Redegerelse for kenssammensaetningen af ledelsen, jf.
ARL §99b

For det everste ledelsesorgan er sammensatningen fordelt pa
ken bestidende af 100% mand. Selskabet vil inden 2022
forsege at opna balance i sammensatningen ved at valge en
kvinde til det everste ledelsesorgan. Milet er endnu ikke néet,
da den rigtige kandidat ikke cr fundet.

For den evrige ledelse har sclskabet ingen politikker, da
antallet af ansatte er under 50.

Management’s Review
Social and Staff matters

We have a strong culture of giving back to community and
keeping focus on our workforce, which can leads us to greater
innovation and more opportunities for success. Our Group
organize annual fundraising campaign, which we in 2020
support with DKK 17.000.

In addition, we provide annual trainings to our employees
towards skills development.

In 2020, 210 employees participated in our competence
development courses and there is generally a high level of well-
being among the employees. We assess a very low risk related
to social matters.

Human rights policy

The primary risk on human rights, employee safety, is assessed
to be covered by the current established procedures. Health &
Safety are paramount to our employees, which is the main
focus of our policy. We strive to create a culture of safety and
this is evident throughout our office and sites. Our health and
safety procedures and protocols are continuously updated, and
we track our performance through employces’ engagement and
audits.

Audits in 2020 shows that there has been no breach of our
human rights work procedures.

Research- and development activities

The company is not involved in any research- or development
activities.

Report on the gender composition in management, cf.
section 99b of the Danish Financial Statements Act

Only men serve on the supreme governing body.

By 2022, the Company will try to obtain gender balance by
appointing one female to the executive board. The target has
not yet been reached, as the Company is still looking for the
right candidate.

For the other management, the company has no policies, since
the number of employees is under 50.

N

15



Regnskabspraksis

Regnskabsgrundlag

Arsrapporten for West Pharmaceutical Services Holding
Danmark ApS for 2020 er udarbejdet i overensstemmelse med
den danske arsregnskabslovs bestemmelser for store
virksomheder i regnskabsklassc C.

Arsrapporten for 2020 er aflagt i DKK 1.000.

Den anvendte regnskabspraksis er uazndret i forhold til tidligere
ar.

Anvendelse af drsregnskabslovens undtagelses- og
overgangshestemmelser

I henhold til ARL §112 stk. 1 er der ikke udarbejdet koncern-
regnskab, Arsrapporten for West Pharmaceutical Services
Holding Danmark ApS og tilknyttede dattervirksomheder
indgdr i koncemregnskabet for West Pharmaceutical Services,
Exton Lionville, USA (1.R.S Employer Identification Number:
23-1210010).

Generelt om indregning og méling

Indtagter indregnes herudfra i resultatopgerelsen i takt med, at
de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsvardi eller
amortiseret kostpris. Endvidere indregnes i resultatopgerelsen
alle omkostninger, der er atholdt for at opna drets indtjening,
herunder afskrivninger, nedskrivninger og hensatte forpligtelser
samt tilbagefoersler som folge af andrede regnskabsmassige
skon af belob, der tidligere har vazret indregnet i
resultatopgarelsen.

Aktiver indregnes i balancen, nir det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets vardi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det cr sandsynligt, at
fremtidige ekonomiske fordele vil fragd selskabet, og
forpligtelsens vaerdi kan méles pdlideligt.

Ved farste indregning méles aktiver og forpligtelser til kostpris.
Efterfolgende miles aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Accounting Policies

Basis of accounts

The Annual Report of West Pharmaceutical Services Holding
Danmark ApS for 2020 has been prepared in accordance with
the provisions of the Danish Financial Statements Act applying
to large sized enterprises of reporting class C.

The Annual Report for 2020 is made in DKK 1.000.

The used accounting policy is unchanged compared to previous
years.

The use of the exceptions and temporary provisions of
the Danish Financial Statements

Pursuant to section 112 (1) of the Danish Financial Statements
Act, no consolidated financial statements have been prepared.
The Annual Report of West Pharmaceutical Services Holding
Danmark ApS and its subsidiaries is included in the
Consolidated Financial Statements of West Pharmaceutical
Services, Exton Lionville, USA USA (L.R.S Employer
Identification Number: 23-1210010).

Recognition and measurement

Based on the above, revenues are recognised in the income
statement as eamed, which includes recognition of value
adjustments of financial assets and liabilities measured at fair
value or amortised cost. Furthermore, all expenses incurred to
achicve the eamnings for the year are recognised in the income
statement, including depreciation, amortisation, impairment
losses and provisions as well as reversals due to changed
accounting estimates of amounts that have previously been
recognised in the income statement,

Assets are recognised in the balance sheet when it is probable
that future economic benefits attributable to the asset will flow
to the Company, and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilitics are measured as described
for each item below.

-

West-
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Regnskabspraksis

Generelt om indregning og maling (fortsat)

Visse finansielle aktiver og forpligtelser méles til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris
med fradrag af afdrag og tillag/fradrag af den akkumulerede
afskrivning af forskellen mellem kostprisen og det nominelle
beleb. Herved fordeles kurstab og — gevinst over lobetiden.

Ved indregning og miling tages hensyn til forudsigelige tab og
risici, der fremkommer, inden drsrapporten aflzgges, og som
be- eller afkrafier forhold, der eksisterer pd balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i rets lob omregnet til
transaktionsdagens kurs. Gevinster og tab, der opstar pa grund
af forskelle mellem transaktionsdagens kurs og kursen p
betalingsdagen, indregnes i resultatopgerelsen som en finansiel
post.

Tilgodehavender, ga:ld og andre monetare poster i fremmed
valuta, som ikke er afregnet pd balancedagen, omregnes til
balancedagens kurs. Forskelle mellem balancedagens kurs og
transaktionsdagens kurs indregnes i resultatopgerelsen som en
finansiel post.

Resultatopgerelsen

Resultat af kapitalandele i tilknyttede
virksomheder
| resultatopgerelsen indregnes udbytte modtaget i dret.

Finansielle poster

Finansielle indtagter og omkostninger indeholder renter,
realiscrede og urealiserede valutakursreguleringer samt tillag
og godtgorelse under acontoskatteordningen.

Accounting Policies

Recognition and measurement (continued)

Certain financial assets and liabilities are measured at
amortized cost, which involves the recognition of a constant
effective interest rate over maturity period. Amortized cost is
calculated as original cost less any deductions and with
addition/deduction of the cumulative amortization of any
difference between cost and the nominal amount. In this way,
capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable
losses and risks occurring before the presentation of the annual
Report which confinn or invalidate affairs and conditions
existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated during the year
at the exchange rates at the dates of transaction. Gains and
losses arising due to difference between the transaction date
rates and the rates at the dates of payment are recognized in
financial income and expenses in the income statement.

Receivables, payables and other monetary items in foreign
currencies that have not been settled at the balance sheet date
are translated at the exchange rates at the balance sheet date.
Any difference between the exchange rates at the balance sheet
date and the trans-action date rates are recognized in financial
income and expenses in the income statement.

Income Statement

Income from investment in subsidiaries

Income from investments in subsidiaries includes dividends
received in the year.

Financial income and expenses

Financial income and expenses comprise interest, realized and
unrealized exchange adjustments as well as extra payments and
repayment under the on-account taxation scheme.
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Regnskabspraksis

Skat af drets resultat

Skat af arets resultat, som bestar af arets aktuelle skat og édrets
udskudte skat, indregnes i resultatopgerelsen med den del, der
kan henferes til &rets resultat og direkte pd egenkapitalen med
den del, der kan henfores til egenkapitaltransaktioner. Den skat,
der indregnes i resultatopgerelsen, klassificeres som
henholdsvis skat af ordinzr drift og skat af ekstraordinare
poster.

Andring i udskudt skat som folge af @ndringer i skattesatser
indregnes i resultatopgerelscn.

Selskabet er sambeskattet med datter- og sestervirksomheder.
Skatteeffekten af sambeskatningen med dattervirksomhederne
fordeles pé savel overskuds- som underskudsgivende
virksomheder i forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemassige underskud).
De sambeskattede selskaber indgdr i acontoskatteordningen.

West Pharmaceutical Services Holding Danmark ApS fungerer
som administrationsselskab. Den samlede danske skat af den
danske sambeskattede skattepligtige indkomst hensa:ttes og
betales af West Pharmaceutical Services Holding Danmark
ApS.

Administrationsomkostninger

Administrationsomkostninger omfatter omkostninger til
kontoromkostninger mv.

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder méles til kostpris. I tilfaelde,
hvor kostprisen overstiger genindvindingsvardien, nedskrives
til denne lavere vardi.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortiseret kostpris
cller en lavere nettorealisationsvardi, hvilket her svarer til
pélydende vaerdi med fradrag af nedskrivning til imedegéelse
af tab. Nedskrivninger til tab opgeres pa grundlag af en
individuel vurdering af de enkelte tilgodehavender samt for
tilgodehavender fra salg tillige med en generel nedskrivning
baseret pa selskabets erfaringer.

Accounting Policies

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and defer-
red tax for the year. The tax attributable to the profit for the
year is recognized in the income statement, whereas the tax
attributable to equity transactions is recognized directly in
equity. The tax recognized in the income statement is classified
as tax on ordinary activities and tax on extraordinary items,
respectively.

Any changes in deferred tax due to changes to tax rates are re-
cognized in the income statement,

The Company is jointly taxed with the Danish subsidiaries and
affiliated company. The tax effect of the joint taxation with the
subsidiaries is allocated to enterprises showing profits or losses
in proportion to their taxable incomes (full allocation with
credit for tax losses). The jointly taxed enterprises have
adopted the on-account taxation scheme.

West Pharmaceutical Services Holding Danmark ApS serves as
administrative company. The total Danish taxes for the Danish
companies’ taxable income are being accrued and paid by West
Pharmaceutical Services Holding Danmark ApS.

Administrative expenses

Administrative expenses includes expenses for office expenses
etc.

Balance Sheet

Investments in subsidiaries

Investments in subsidiaries arec measured at cost. In cases
where the cost price exceeds the recoverable amount, a write
down is made to this new value.

Receivables

Receivables are recognised in the balance sheet at the lower of
amortised cost and net realisable value, which corresponds to
nominal value less provisions for bad debts. Provisions for bad
debts are determined on the basis of an individual assessment
of each receivable, and in respect of trade receivables, a general
provision is also made based on the Company s experience.

West
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Regnskabspraksis
Egenkapital

Udbytte

Udbytte, som ledelsen foreslir uddelt for regnskabsiret, vises
som en sarskilt post under egenkapitalen.

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige forskelle
mellem regnskabs- og skattemassig vaerdi af aktiver og
forpligtelser. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedrerende ikke-skattemassigt
afskrivningsberettiget goodwill samt andre poster, hvis disse —
bortset fra ved virksomhedsovertagelser - er opstdet pd
anskatTelsestidspunktet uden at have effckt pa det
regnskabsmaessige resultat efler den skattepligtige indkomst.

Udskudt skat méiles pa grundlag af de skatteregler og skatte-
satser, der med balancedagens lovgivning vil vare galdende,
ndr den udskudte skat forventes udlest som aktuel skat. [ de
tilfzlde, hvor opgerelse af skattevardien kan forctages cfter
alternative beskatningsregler, miles udskudt skat pa grundlag
af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudte skattcaktiver, herunder skattevardien af fremforsels-
berettigede skattemassige underskud, miles til den vardi,
hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser.

Udskudte skatteaktiver og -forpligtelser pra:senteres modregnet
inden for samme juridiske skatteenhed.

Finansielle gzldsforpligtelser

Fastforrentede 13n, der forventes holdt til udleb, indregnes ved
l&neoptagelsen til det modtagne provenu med fradrag af
afholdte transaktionsomkostninger. | efterfolgende perioder
males lanene til amortiseret kostpris svarende til den
kapitaliserede vaerdi ved anvendelse af den effektive rente,
siledes forskellen mellem provenuet og den nominelle vardi
(kurstabet) indregnes i resultatopgerelsen over lineperioden.

Ovrige gazldsforpligtelser méles til amortiseret kostpris, der i
alt vacsentlighed svarer til nominel vardi.

Accounting Policies

Equity

Dividend

Dividend proposed by Management for the financial year is
shown as a separate item under equity

Deferred tax assets and liabilities

Deferred tax is recognized in respect of all temporary
differences between the carrying amount and the tax base of
assets and liabilities. However, deferred tax is not recognized in
respect of temporary differences concerning goodwill not
deductible for tax purposes and other items - apart from
business acquisitions - where temporary differences have arisen
at the time of acquisition without affecting the profit for the
year or the taxable income.

Deferred tax is measured on the basis of the tax rules and tax
rates that will be effective under the legislation at the balance
sheet date when the deferred tax is expected to crystallize as
current tax. In cases where the computation of the tax base may
be made according to alternative tax rules, deferred tax is
measured on the basis of the intended use of the asset and
settlement of the Hability, respectively.

Deferred tax assets, including the tax base of tax loss carry-
forwards, arc mcasured at the value at which the asset is
expected to be realized, either by elimination in tax on future
earnings or by set-off against deferred tax liabilities.

Deferred tax assets and liabilitics are offset within the same
legal tax entity.

Financial debts

Fixed-interest loans, intended held to maturity are recognized
initially at the proceeds received net of transaction expenses
incurred. Subsequently, the loans are measured at amortized
cost cqual to the capitalized value using the effective interest
method; the difference between the procceds and the nominal
value (the capital loss) is recognized in the income statement
over the loan period.

Other debts are measured at amortized cost, substantially
corresponding to nominal value.




Regnskabspraksis

Pengestromsopgorelse

Pengestremsopgerelsen viser selskabets pengestremme for éret
opdelt pa drifts-, investerings- og finansieringsaktivitet, arets
forskydning i likvider samt selskabets likvider ved érets
begyndelse og slutning.

Pengestrem fra driftsaktivitet

Pengestramme fra driftsaktiviteten opgeres som drets resultat
reguleret for ikke kontante resultatposter som af- og
nedskrivninger, hensattelser samt zndring i driftskapitalen,
renteindbetalinger og -udbetalinger og betalt selskabsskat.
Driftskapitalen omfatter omsatningsaktiver minus kortfristede
gxldsforpligtelser cksklusive de poster, der indgér i likvider,

Pengestrom fra investeringsaktivitet
Pengestremme fra investeringsaktiviteten omfatter
pengestremme fra keb og salg af immaterielle, materielle og
finansiclle anlagsaktiver.

Pengestrom fra finansieringsaktivitet
Pengestremme fra finansieringsaktiviteten omfatter penge-

stremme fra optagelse og tilbagebetaling af langfristede
galdsforpligtelser samt udbytiebetaling til selskabsdeltagere.

Likvider

Likvide midler bestar af posten "Likvide beholdninger™ under
omsatningsaktiver.

Pengestremsopgerelsen kan ikke udledes alene af det
offentliggjorte regnskabsmateriale.

Accounting Policies

Cash Flow Statement

The cash flow statement shows the Company’s cash flows for
the year broken down by operating, investing and financing
activities, changes for the ycar in cash and cash equivalents as
well as the Company’s cash and cash equivalents at the
beginning and end of the year.

Cash flows from operating activities

Cash flows from operating activities are calculated as the net
profitloss tor the year adjusted for non-cash operating items
such as depreciation, amortization and impairment losses,
provisions as well as changes in working capital, interest
received and paid and corporation tax paid. Working capital
comprises current assets less short-term debt excluding items
included in cash and cash equivalents.

Cash flows from investing activities

Cash flows from investing activities comprise cash flows from
acquisitions and disposals of intangible assets, property plant
and equipment as well as fixed asset investments.

Cash flows from financing activities

Cash flows from financing activities comprise cash flows from
the raising and repayment of long-term debt as well as payment
of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise "Cash at bank and in
hand".

The cash flow statement cannot be immediately derived from
the published financial records.
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Regnskabspraksis

Neogletalsoversigt

Nogletallene er beregnet siledes:

Bruttomargin

Gross margin

Overskudsgrad

Profit ratio

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Accounting Policies

Financial ratios

The financial ratios have been calculated as follows:

Bruttoresultat x 100

Nettoomsatning
Gross profit x 100
Net turnover

Resultat fer finansielle poster x 100

Nettoomsztning
Profit before financials x 100
Net turnover

Egenkapital ultimox 100

Samledeaktiver

Equity at year end x 100

Total assets

Arets resultat x 100

Gennemsnitlig egenkapital
Net profit for the year x 100

Average equity

West
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Resultatopgorelse 1. januar — 31. december
Profit and Loss Account 1 January — 31 December

F4
=]
=
L
P
=3
v
<
I
=l
lnd
o

Administrationsomkostninger 235 35
Administrative expenses
Resultat af ordinger primeer drift -235 -35
Result of ordinary primary operations
Finansielle indtagter 2 12 523
Financial income
Finansielle omkostninger 3 1.725 15
Financial expenses
Resultat fer skat -1.948 473
Result before taxation
Skat af drets resultat 4 -1.563 104
Tax on the result for the year

-385 369

Arets resultat
Result for the year

Resultatdisponering
Distribution of income



Balance 31. december
Balance Sheet 31 December

Aktiver
Assers

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anleegsaktiver
Financial Fived Assets

Anlzgsaktiver
Fixed assets

Tilgodehavende hos tilknyttede virksomheder
Intercompany receivables

Tilgodehavende skat
Tax receivable

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszaetningsaktiver
Current Assets

Aktiver
Total assets

West

Note

2020 2019
DKK “000 DKK "000
1.213.960 1.213.960
1.213.960 1.213.960
1.213.960 1.213.960
75.100 75.100
14.454 2.682
89.554 71.782
8.278 23.200
97.832 100.982
1.311.792 1.314.942
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Balance 31. december
Balance Sheet 31 December

Passiver
Shareholders equity and Liabilities

Anpartskapital
Share capital

Ovecrfort resultat
Retained earnings

Egenkapital
Shareholders equity

Langfristede geldforpligtelser
Long-term debt

West ':ﬁ?

Note 2020 2019
DKK "000 DKK "000
1.101 1.101
1.310.658 1.311.043
1.311.759 1.312.144
0 0
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Balance 31. december
Balance Sheet 31 December

Note 202 2019

DKK "000 DKK "000

Passiver
Shareholders equity and Liabilities

Leveranderer af varer og tjenesteydelser 33 12

Accounis payable

Ga:ld til datterselskab, selskabsskat 0 2.682

Intercompany debt, tax

Skyldig skat 0
Tax payable

Kortfristede geeldforpligtelser 33 2.798

Short-term debr

Gzldforpligtelser 33 2,798

Total debr

Passiver 1.311.792 1.314.942

Total shareholders equity and liabilities o

Eventualforpligtelser 6
Contingent liabilities

Kontraktlige forpligtigelser 7
Covenants

Pants@tninger og sikkerhedsstillelser 8
Morigages and security

Medarbejdertorhold 9
Staff

Revisionshonorar
Audit fee

Nartstiende parter
Related pariies

Koncernforhold
Group matters

wes t _ 25



West

26



Egenkapital 31. december
Shareholders' equity 31 December

Overfort
Anpartskapital resultat 1 alt
Share capital Retained Total
earnings
DKK 000 DKK 000 DKK "000
Saldo 1. januar 1.101 1.311.043 1.312.145
Balance I. January
Arets resultat -385 -385
Result for the year
1.101 1.310.658 1.311.760

Selskabskapitalen er fordelt i anparter 8 DKK 1.000 eller multipla heraf.
Ingen anparter er tillagt sarlige rettigheder.

The share capital is set up in shares of DKK 1.000 or multiple hereof.
There is no variation in the rights of the shares.

Der har ikke vaeret andringer i selskabskapitalen siden 2016.
No changes in the share capital since 2016.

West
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Pengestromsopgerelse
Cash Flow Statement

Arets resultat
Result for the year

Reguleringer
Adjustment

Zndring i drifiskapital
Changes in working capital

Pengestromme fra drift fer finansielle poster
Flow of operating payments before financial items

Renteudbetalinger og lignende
Interest payment elc.

Pengestromme fra ordinary drift
Flow of operating payments after ordinary operating

Pengestromme fra driftsaktivitet
Net flow of operating payments

Note

2020 2019

DKK "000 DKK ‘000
-385 369
-1.549 20
-14.713 410
-16.647 799
1.725 15
-14,922 814
-14.922 814
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Pengestremsopgeorelse
Cash Flow Statement

Andring i likvider
Dislocation in liquid assets

Likvider pr. 1. januar
Liquid assets as per 1 January

Likvider pr. 31. december
Liguid assets as per 31 December

Likvider specificeres siledes:
Liquid assets is specified like this:

Likvide beholdninger
Liguid assets

Likvider pr. 31. december
Liquid assets as per 31 December

West

Note 2020 2019
DKK "000 DKK 000

-14.922 814

23.200 22.386

8.278 23.200

8.278 23.200

8.278 23.200
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Noter til rsrapporten
Notes to Annual Report

Resultatdisponering
Distribution of income

Overfort overskud
Transferred result

Finansielle indtagter
Financial income

Valutakursregulering
Exchange rate adjusiments

Andre finansiclle indtagter
Other financial income

Finansielle indtzgter
Financial income

Finansielle omkostninger
Financial expenses

Andre finansielle udgifter
Orher financial expenses

Valutakursregulering
Exchange rate adjustments

Finansielle omkostninger
Financial expenses

West

2020 2019
DKK "000 DKK 000
-385 369
-385 369
0 450
12 73
12 523
14 15
1.711 0
1.725 15
30



Noter til drsrapporten
Notes to Annual Report

Skat af drets resultat
Tax on the result for the year

Skat af drets resultat fremkommer séledes:
Tax on the result for the year is calculated as follows:

Beregnet skat af drets skattepligtige indkomst
Calculated tax on the taxable income for the year

-1.563 104

-1.563 104

3



Noter til drsrapporten
Notes to Annual Report

Finansielle anlegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

West
Pharmaceutical
Services
Danmark A/S

DKK "000

Kostpris 1. januar 1.213.960
Purchase price I January
Kostpris 31. december 1.213.960
Purchase price 31 December
Regnskabsmassig verdi 31. december 1.213.960
Book value 31 December
Kapitalandele i tilknyttede virksomheder
Capital share in subsidiaries is specified like
Stemme og
ejerandel Egenkapital
Navn Hjemsted Selskabskapital Arets resultat
Name Domicile Share capital Vote percent  Shareholders Result of the
and ownership equity year
share
West Pharmaceutical Services Danmark A/S Horsens, DKK 100%
Danmark 50.000.000 860.012 24.629
we5t L‘\.' = 32



Noter til drsrapporten
Notes to Annual Report

Eventualforpligtigelser
Contingency liabilities

Koncemens danske selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst m.v. Det samlede beleb for skyldig
selskabsskat fremgdr af arsrapporten for West Pharmaceuticals Services Holding ApS, der er administrationsselskab i forhold til
sambeskatningen. Koncernens danske selskaber hafter endvidere solidarisk for danske kildeskatter i form af udbytteskat, royaltyskat og
renteskat.

The Danish Group companies have joint and several liability for 1axes and additional charges. The toial liability for income tax is
available in the annual report for West Pharmaceutical Services Holding ApS which is the management company for the joint taxation.
The Danish group companies have joint and several liability for withholding tax as dividend -, rovaliy and interest tax.

Kontraktlige forpligtelser
Covenants

Der pahviler ikke selskabet kontraktlige forpligtelser.
The company has no contractual obligations.

Pantsztninger og sikkerhedsstillelser
Morigages and security

Der er ingen pantsatninger eller sikkerhedsstillelser.
There are no morigages or security.

Medarbejderforhold
Straff

Selskabet har ikke beska:ftiget medarbejdere i regnskabsdret. Der er ikke udbetalt lonninger og gager i regnskabséret.
The company has not employed any siaff’in the fiscal year. There have not been paid any salary in the fiscal year.



Noter til rsrapporten
Notes to Annual Report

10 Revisionshonorar
Audit fee

Lowpligtig revision
Statutori audit

Skatte- og momsradgivning
Tax and VAT advisory

Nertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

West Pharmaceutical Services Delaware, USA

Transaktioner
Transactions

2020 2019
DKK 000 DKK 000

111 35

124 0

235 35

Grundlag
Basis

Hovedanpartshaver

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget pa normale markedsvilkar efter drsregnskabslovens § 98 ¢, stk. 7.

The Company has chosen only to disclose transactions which have not been made on an arm's length basis in accordance with section

98(c)(7) of the Danish Financial Statements Act.

West
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Noter til arsrapporten
Notes to Annual Report

Koncernforhold
Group matters

Selskabets umiddelbare moderselskab, hvori selskabet indgar som dattervirksomhed, er West Pharmaceutical Services Delaware, og
selskabets ultimative moderselskab, der udarbejder koncernregnskab, hvori sclskabet er konsolideret, er West Pharmaceutical Services,
Exton Lionville, USA.

The immediate parent company of the company into which the company is incorporated as a subsidiary, is the West Pharmaceutical
Services Delaware, and the uliimate parent company. which prepare consolidated financial siatements into which the company is
consolidated. is West Pharmaceutical Services, Exton Lionville in the USA

Koncemregnskabet for det udenlandske moderselskab kan rekvireres pa felgende adresse:

The consolidated financial statements for the foreign parent company may be asked for at the address below:
Erhvervsstyrelsen
Kampmannsgade 1

1780 Kebenhavn V

Eller
Or

www.westpharma.com

Efterfolgende begivenheder
Additional incidents

Der er ikke efter balancedagen indtruffet andre forhold, som har vassentlig indflydelse pa bedemmelsen af arsrapporten,

No incidents have occurred afier the date of balance. which have substantial influence on the judgment of the Annual Report.
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Noter til arsrapporten
Notes to Annual Report

Pengestromsopgorelse — regulering
Cash Flow statement - adjustment

Andre finansielle omkostninger
Other financial costs

Skat af drets resultat
Tax of the year

Pengestromsopgorelse — &ndring i driftskapital
Cash Flow statement — Changes in operating capital

Zndring i tilgodehavender hos tilknyttede virksomheder
Changes in receivable at affiliated companies

/ndring i tilgodehavender m.v.
Changes in receivable elc.

Andring i leverander m.v.
Changes in payable erc.

ZAndring i gaeld til tilknyttede virksomheder
Changes in debt 1o affiliated companies

West

2020 2019
DKK "000 DKK "000
14 15
-1.563 104
-1.549 119
0 404
-11.948 -2.682
-83 42
-2.682 2.646
-14.713 410
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