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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt arsrapporten for West Pharmaceutical Services Holding
Danmark ApS for regnskabsaret 1. januar — 31. december 2022.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af virksomhedens aktiviteter for regnskabsaret
1. januar — 31. december 2022.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of West Pharmaceutical Services
Holding Danmark ApS for the financial year 1 January — 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2022 and of the results of the Company's operations for the financial year
1 January — 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Horsens, den 28. juni 2023
Horsens, 28 June 2023

Direktion:
Executive Board:

DocuSigned by: DocuSigned by: DocuSigned by:
kwubu/h? Bands MM{%‘? : fone aminsk
E567A7D2A66C42D... B2D9862444E44CO0... CBF023920E9647C...
Kimberly Banks MacKay Shay Kearns Hervé Kaminski
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i West Pharmaceutical Services Holding Danmark ApS
To the Shareholders of West Pharmaceutical Services Holding Danmark ApS

Konklusion
Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2022 i overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for West Pharmaceutical Services Holding Danmark ApS for regnskabsaret
1. januar - 31. december 2022, der omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis ("regnskabet”).

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company
at 31 December 2022, and of the results of the Company’s operations for the financial year 1 January - 31
December 2022 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of West Pharmaceutical Services Holding Danmark ApS for the
financial year 1 January - 31 December 2022, which comprise income statement, balance sheet, statement
of changes in equity and notes, including a summary of significant accounting policies (“financial
statements”).

Grundlag for konklusion
Basis for Opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er gaeldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit Revisors ansvar for revisionen af regnskabet. Vi er uathangige af selskabet i
overensstemmelse med International Ethics Standards Board for Accountants’ internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) og de yderligere etiske krav, der er gaeldende i Danmark, ligesom
vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores opfattelse,
at det opnaede revisionsbeuvis er tilstreekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af regnskabet er det vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med regnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement in Management’s Review.

Ledelsens ansvar for regnskabet
Management’s Responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et regnskab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent auditor's report

Revisors ansvar for revisionen af regnskabet
Auditor’s Responsibilities for the Audit of the Financial Statements

Vores mal er at opnd hgj grad af sikkerhed for, om regnskabet som helhed er uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdeekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som
folge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som brugerne treeffer pa grundlag
af regnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

- Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszaettelse af intern kontrol.

- Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol.

- Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

- Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa oplysninger herom i regnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnadet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at selskabet ikke lszengere kan fortseette driften.

- Tager vi stilling til den samlede praesentation, struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Penneo dokumentnagle: EUPBC-5711P-FCA34-PXXJM-L2TH1-MHOWG



DocuSign Envelope ID: 3A42B872-E311-47C4-AF5A-FOOD7EC7EABS8

West Pharmaceutical Services Holding Danmark ApS
Arsrapport 2022

Annual report 2022

CVR-nr./CVR no. 24 23 78 34

Den uafhaengige revisors revisionspategning
Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

- Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company'’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Trekantomradet, den 28. juni 2023
Trekantomradet, 28 June 2023
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 77 12 31

Morten Elbzek Jensen
statsaut. revisor
State Authorised
Public Accountant
mne27737

Penneo dokumentnaggle: EUPBC-5711P-FCA34-PXXJM-L2TH1-MHOWG



DocuSign Envelope ID: 3A42B872-E311-47C4-AF5A-FOOD7EC7EABS8

West Pharmaceutical Services Holding Danmark ApS

Arsrapport 2022
Annual report 2022
CVR-nr./CVR no. 24 23 78 34

Ledelsesberetning
Management's review

Virksomhedsoplysninger
Company details

Bestyrelse
Board of Directors

Revision
Auditor

Advokat
Attorneys

Pengeinstitut
Bank

West Pharmaceutical Services Holding Danmark ApS
Fuglevangsvej 51
8700 Horsens

Telefon: +45 75 61 60 00
Telephone:

CVR-nr: 242378 34

CVR no.:

Hjemstedskommune: Horsens

Registered office:

Regnskabsaret: 1. januar - 31. december
Financial year: 1 January- 31 December

Kimberly Banks MacKay
Shay Kearns
Herve Kaminski

PricewaterhouseCoopers
Statautoriseret Revisionspartnerselskab
Herredsvej 32

DK-7100 Vejle

Bech-Bruun
Langelinie Allé 35
DK-2100 Copenhagen

Danske Bank
Holbergsgade 2
1057 Kgbenhavn K

Bank of America
2 King Edward Street,
London EC1A 1HQ

Penneo dokumentnaggle: EUPBC-5711P-FCA34-PXXJM-L2TH1-MHOWG



DocuSign Envelope ID: 3A42B872-E311-47C4-AF5A-FOOD7EC7EABS8

West Pharmaceutical Services Holding Danmark ApS
Arsrapport 2022

Annual report 2022

CVR-nr./CVR no. 24 23 78 34

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Resultatopgorelse
Income statement

tkr./DKK'000 Note 2022 2021

Administrationsomkostninger
Administrative expenses -28 -362

Resultat for finansielle poster
Loss before financial income and expenses -28 -362

Andre finansielle indtaegter
Other financial income 3 150 288

@vrige finansielle omkostninger
Other financial expenses 4 -65 -37

Resultat for skat
Profit / loss before tax 57 -111

Skat af arets resultat
Tax on profit/loss for the year 5 -15 32

Arets resultat
Profit / loss for the year 42 -79

Forslag til resultatdisponering
Proposed distribution of profit / loss

Overfart resultat
Retained earnings 42 -79
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Balance
Balance sheet

tkr./DKK'000 Note 31/12 2022 31/12/2021

AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

Finansielle anlaegsaktiver

Investments

Kapitalandele i tilknyttede virksomheder

Equity investments in a group entity 6 1,288,960 1,213,960

Anlaegsaktiver i alt
Total fixed assets 1,288,960 1,213,960

Omsatningsaktiver
Current assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities 0 75,100

Selskabsskat

Corporation tax 9,215 10,990
9,215 86,090

Likvide beholdninger

Cash at bank and in hand 13,680 11,722

Omsatningsaktiver i alt

Total current assets 22,895 97,812

AKTIVER | ALT
TOTAL ASSETS 1,311,855 1,311,772
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tkr./DKK'000 Note
PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Virksomhedskapital
Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Total equity

Galdsforpligtelser
Liabilities

Kortfristede gaeldsforpligtelser
Current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Galdsforpligtelser i alt

Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc. 7

Nartstaende parter
Related party disclosures 8

31/12 2022 31/12/2021
1,101 1,101
1,310,621 1,310,579
1,311,722 1,311,680
133 92

133 92
1,311,855 1,311,772
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Egenkapitalopgerelse
Statement of changes in equity

Virksomheds Overfort | alt
kapital resultat
Share capital Retained Total

tkr./DKK'000 earnings
Egenkapital 1. januar 2022
Equity at 1 January 2022 1,101 1,310,579 1,311,680
Overfart via resultatdisponering
Transferred over the profit appropriation 0 42 42
Egenkapital 31. december 2022
Equity at 31 December 2022 1,101 1,310,621 1,311,722

Aktiekapitalen er fordelt i aktier 8 DKK 1,000 eller multipla heraf. Ingen aktier
er tillagt seerlige rettigheder

The share capital is set up in shares of DKK 1,000 or multiple hereof. There
is no variation in the rights of the share.

Der har ikke veeret eendringer i selskabskapitalen de seneste 5 ar.
No changes in the share capital the last 5 years.

11
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for West Pharmaceutical Services Holding Danmark ApS for 2022 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg fra
hgjere regnskabsklasser.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of West Pharmaceutical Services Holding Danmark ApS for 2022 has been prepared in
accordance with the provisions applying to reporting class B entities under the Danish Financial Statements
Act with opt-in from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of last
year.

Udeladelse af koncernregnskab
Omission of consolidated financial statements

| henhold til arsregnskabslovens § 112, stk. 2 er der ikke udarbejdet koncernregnskab. Arsregnskabet for
West Pharmaceutical Services Holding Danmark ApS og tilknyttede virksomheder indgar i
koncernregnskabet for West Pharmaceutical Services, Exton Lionville, USA (I.R.S Employer identification
Number: 23-1210010).

Pursuant to section 112(2) of the Danish Financial Statements Act, no consolidated financial statements
have been prepared. The financial statements of West Pharmaceutical Services Holding Danmark ApS and
group entities are included in the consolidated financial statements of West Pharmaceutical Services,
Exton Lionville, USA (I.R.S Employer identification Number: 23-1210010).

AEndring af regnskabsklasse
Change in accounting class

Arsrapporten er aflagt i overensstemmelse med Aarsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg fra hgjere regnskabsklasser. Overgangen i forhold til foregdende regnskabsar fra
arsregnskabslovens bestemmelser for store rapporterende klasse C-virksomheder har ikke medfert
andringer i indregning og maling.

The annual report has been prepared in accordance with the provisions applying to reporting class B entities
under the Danish Financial Statements Act. The transition compared to the previous financial year from the
provisions applying to reporting class C large entities under the Danish Financial Statements Act has not
resulted in any changes to recognition and measurement.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes
i resultatopggrelsen som en finansiel post.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tigodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgarelsen under
finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange rates at the transaction
date and the date of payment are recognised in the income statement as financial income or financial
expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet
date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Resultatopggorelse
Income statement

Administrationsomkostninger
Administrative expenses

Administrationsomkostninger omfatter omkostninger til kontoromkostninger mv.

Administrative expenses includes expenses for office expenses efc.

Indtzegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group entities

| resultatopggrelsen indregnes udbytte modtaget i aret.
Income from investments in subsidiaries includes dividends recevied in the year.

Finansielle indteegter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indeholder renter, finansielle omkostninger vedrgrende finansiel
leasing, kursgevinster og -tab vedrgrende veerdipapirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser samt tillaeg og godtggrelser under acontoskatteordningen
mv.

Financial income and expenses comprise interest income and expense, financial costs regarding finance
leases, gains and losses on securities, payables and transactions denominated in foreign currencies,
amortisation of financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, efc.
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Skat af arets resultat
Tax on profit/loss for the year

West Pharmaceutical Services Holding Danmark ApS er administrationsselskab for sambeskatningen og
afregner som folge heraf alle betalinger af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet
anvende dette underskud til nedsaettelse af eget skattemaessigt overskud.

Arets skat, som bestéar af arets aktuelle selskabsskat, og sendring i udskudt skat — herunder som fglge af
eendring i skattesats — indregnes i resultatopgerelsen med den del, der kan henfares til arets resultat, og
direkte i egenkapitalen med den del, der kan henferes til posteringer direkte i egenkapitalen.

West Pharmaceutical Services Holding Danmark ApS is the administrative company for the joint taxation
and accordingly settles all payments of corporation tax to the tax authorities.

On payment of joint taxation contributions, current Danish corporation tax is allocated between the jointly
taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation contributions
from entities that have used the losses to reduce their own taxable profit.

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes in tax rates. The tax expense relating to the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.

Finansielle anlaegsaktiver
Investments

Kapitalandele i tilknyttede virksomheder males til kostpris. Ved indikation pa nedskrivningsbehov foretages
nedskrivningstest. | de tilfeelde, hvor kostprisen overstiger genindvindingsveerdien, nedskrives til denne
lavere veerdi.

Equity investments in group entities are measured at cost. In case of indication of impairment, an impairment
test is conducted. When the cost exceeds the recoverable amount, write-down is made to this lower value.

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegéelse af tab, hvor der vurderes at veere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefglje af tilgodehavender er veaerdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodehavende er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a portfolio
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of receivables has been impaired. If there is an objective indication that an individual receivable has been
impaired, write-down is made on an individual basis.

Egenkapital
Equity

Udbytte
Dividends

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen.

The expected dividends payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedragrende tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedrgrende skattemeessigt ikke-afskrivningsberettiget goodwill og kontorejendomme
samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil veere
geeldende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som felge af
&ndringer i skattesatser indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected value
of their utilisation within the foreseeable future; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured at net
realisable value.
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Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Gealdsforpligtelser

Liabilities

Finansielle geeldsforpligtelser indregnes ved laneoptagelse til kostpris, svarende til det modtagne provenu
efter fradrag af transaktionsomkostninger. Efterfglgende males finansielle forpligtelser til amortiseret

kostpris ved anvendelse af den effektive rentes metode, sa forskellen mellem kostprisen og den nominelle
veerdi indregnes i resultatopggrelsen over laneperioden sammen med renteomkostninger.

dvrige gaeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities are recognised at cost at the date of borrowing, corresponding to the proceeds received
less transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised cost
using the effective interest method. Accordingly, the difference between cost and the nominal value is
recognised in the income statement over the term of the loan together with interest expenses.

Other liabilities are measured at net realisable value.

Virksomhedens vasentligste aktiviteter
Principal activities

Selskabet fungerer som et holdingselskab, og dets hovedaktivitet er kapitalejerskab af kapitalandele i
datterselskabet West Pharmaceutical Services Danmark A/S.

Koncernens hovedaktivitet er produktion og afsaetning af farmaceutisk gummi og metal emballage
komponenter. Koncernens produkter afsaettes globalt.

The Company act as a holding company and its main activity is capital ownership of interest in its
subsidiary, West Pharmaceutical Services Danmark A/S.

The main activity of the Group is production and sale of pharmaceutical rubber and metal packaging
components worldwide.
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3  Andre finansielle indtaegter
Other financial income
tkr./DKK'000
Kursreguleringer indtaegter
Exchange adjustments

4  Qvrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs
Kursreguleringer omkostninger
Exchange adjustments costs

5  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat
Current tax for the year
Regulering af skat vedregrende tidligere ar
Adjustment of tax concerning previous years

2022 2021
150 288
150 288

65 33
0 4
65 37
13 -25
2 7
15 -32
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6 Finansielle anlagsaktiver

Investments
Navn/retsform Hjemsted Stemme- og Egenkapital Arets resultat
ejerandel
Name/legal form Registered Voting rights Equity Profit/loss for
office and ownership the year
interest
Dattervirksomheder:
Subsidiary: tkr./DKK'000 tkr./DKK'000
West Pharmaceutical Services Danmark A/S  Horsens, 100% 994,198 31,744
Danmark
994,198 31,744

7 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber haefter solidarisk for skat af koncernes sambeskattede indkomst m.v. Det samlede
belab for skyldig selskabsskat fremgar af arsrapporten for West Pharmaceutical Services Holding ApS, der er

administrationsselskab i forhold til sambeskatningen. Koncernes danske selskaber heefter endvidere solidarisk for
danske kildeskatter i form af udbytteskat, royaltyskat og renteskat.

The Danish Group companies have joint and several liability for taxes and additional charges. The total liability for
income tax appears in the annual report of West Pharmaceutical Services Holding ApS, which is the management
company for the joint taxation. The Danish group companies have also joint and several liability for Danish

withholding tax in the form of dividend tax, royalty tax and interest tax.
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Neartstaende parter

Related party disclosures

West Pharmaceutical Services Holding Danmark ApS' nzertstaende parter omfatter falgende:
West Pharmaceutical Services Holding Danmark ApS related parties comprise the following:

Bestemmende indflydelse
Control
West Pharmaceutical Services Delaware, USA

Transaktioner med naertstaende parter
Related party transactions

Virksomheden har efter arsregnskabslovens § 98 c, stk. 7 ikke oplyst om transaktioner med neertstdende parter,
idet disse er foretaget pa normale markedsvilkar.

In accordance with section 98 ¢(7) of the Danish Financial Statements Act, the Company has not disclosed any
related party transactions as they were conducted on an arm's length basis.

Koncernregnskab
Consolidated financial statements

Selskabets umiddelbare moderselskab, hvori selskabet indgar som dattervirksomhed, er West Pharmaceutical
Services Delaware, og selskabets ultimative moderselskab, der udarbejder koncernregnskab er konsolideret, er
West Pharmaceutical Services, Exton Lionville, USA.

The immediate parent company of the Company into which the Company is incorporated as a subsidiary, is the

West Pharmaceutical Services Delaware, and the ultimate parent company, which prepare consolidated financial
statements into which the Company is consolidated, is West Pharmaceutical Services, Exton Lionville in the USA.

Koncernregnskabet for det udenlandske moderselskab kan rekvireres pa felgende adresse:
The consolidated financial statements for the foreign parent company may be asked for at the adress below:

Erhvervsstyrelsen
Kampmannsgade 1

1780 Kgbenhavn V

Eller
Or

www.Westpharma.com
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