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Management's report

The managing director has today presented the annual report of Komplementaranpartsselskabet Straits
Tankers for the financial year 1 January to 31 December 2018.

The annual report has been presented in accordance with the Danish Financial Statements Act.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and its financial position at 31 December 2018 and
of the company's results of its activities in the financial year 1 January to 31 December 2018.

I am of the opinion that the management's review includes a fair description of the issues dealt with.

The annual report is recommended for approval by the general meeting.

Hellerup, 6 May 2019

Managing Director

Anders Engholm Madsen
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Independent auditor's report

To the shareholders of Komplementaranpartsselskabet Straits Tankers

Opinion
We have audited the annual accounts of Komplementaranpartsselskabet Straits Tankers for the financial
year 1 January to 31 December 2018, which comprise accounting policies used, profit and loss account,
balance sheet and notes. The annual accounts are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and
financial position at 31 December 2018 and of the results of the company's operations for the financial
year 1 January to 31 December 2018 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the below section “Auditor’s responsibilities for the audit of the annual accounts”.
We are independent of the company in accordance with international ethics standards for accountants
(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these standards and requirements. We believe that
the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The management's responsibilities for the annual accounts
The management is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act. The management is also responsible for such
internal control as the management determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the management is responsible for evaluating the company's ability to
continue as a going concern, and, when relevant, disclosing matters related to going concern and using
the going concern basis of accounting when preparing the annual accounts, unless the management either
intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the annual accounts
Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud
or error and may be considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions made by users on the basis of the annual accounts.
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Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional
scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement in the annual accounts, whether due to
fraud or error, design and perform audit procedures in response to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than the risk of not detecting a
misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used by the management and the
reasonableness of accounting estimates and related disclosures made by the management.

 Conclude on the appropriateness of the management’s preparation of the annual accounts being
based on the going concern principle and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may raise significant doubt about
the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the annual accounts, including the
disclosures in the notes, and whether the annual accounts reflect the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.

Statement on the management's review
The management is responsible for the management's review.

Our opinion on the annual accounts does not cover the management’s review, and we do not express any
kind of assurance opinion on the management's review.
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Independent auditor's report

In connection with our audit of the annual accounts, our responsibility is to read the management’s
review and in that connection consider whether the management’s review is materially inconsistent with
the annual accounts or our knowledge obtained during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider whether the management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management's review is in accordance with
the annual accounts and that it has been prepared in accordance with the requirements of the Danish
Financial Statement Acts. We did not find any material misstatement in the management's review.

Copenhagen, 6 May 2019

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Iver Haugsted
State Authorised Public Accountant
mne10678
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Company data

The company Komplementaranpartsselskabet Straits Tankers
Tuborg Boulevard 5
2900 Hellerup

Company reg. no. 37 83 81 44
Established: 29 June 2016
Domicile: Gentofte
Financial year: 1 January - 31 December

3rd financial year

Managing Director Anders Engholm Madsen

Auditors Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68
1264 København K

Parent company Hafnia Management A/S
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Management's review

The principal activities of the company
The company's principal activity is to be the general partner in K/S Straits Tankers.

Unusual matters
None.

Uncertainties as to recognition or measurement
None.

Development in activities and financial matters
The gross loss for the year is DKK -12.500 against DKK -12.500 last year. The results from ordinary
activities after tax are DKK -9.750 against DKK -9.750 last year. The management consider the results as
expected.
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Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017

Gross loss -12.500 -12.500

Results before tax -12.500 -12.500

Tax on ordinary results 2.750 2.750

Results for the year -9.750 -9.750

Proposed distribution of the results:

Allocated from results brought forward -9.750 -9.750

Distribution in total -9.750 -9.750
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Balance sheet 31 December

All amounts in DKK.

Assets
Note 2018 2017

Current assets

Amounts owed by group enterprises 34.984 44.734
Tax receivables from group enterprises 2.750 2.750
Debtors in total 37.734 47.484

Current assets in total 37.734 47.484

Assets in total 37.734 47.484
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Balance sheet 31 December

All amounts in DKK.

Equity and liabilities
Note 2018 2017

Equity

1 Contributed capital 50.000 50.000
2 Results brought forward -24.766 -15.016

Equity in total 25.234 34.984

Liabilities

Trade creditors 12.500 12.500
Short-term liabilities in total 12.500 12.500

Liabilities in total 12.500 12.500

Equity and liabilities in total 37.734 47.484

3 Contingencies
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Notes

All amounts in DKK.

2018 2017

1. Contributed capital

Contributed capital 1 January 2018 50.000 50.000

50.000 50.000

2. Results brought forward

Results brought forward 1 January 2018 -15.016 -5.266
Profit or loss for the year brought forward -9.750 -9.750

-24.766 -15.016

3. Contingencies
Contingent liabilities

The company is directly and unlimited jointly liable with the limited partners in K/S Straits
Tankers for K/S Straits Tankers' liabilities to third party.

Joint taxation

Hafnia Management A/S, company reg. no 32 66 62 21 being the administration company, the
company is subject to the Danish scheme of joint taxation and, as from the financial year 2012,
unlimited jointly and severally liable with the other jointly taxed companies for the total
corporation tax.

As from 1 July 2012, the company is unlimited jointly and severally liable with the other jointly
taxed companies for any obligation to withhold tax on interest, royalties and dividends. 

The jointly taxed enterprises' total, known net liability to the Danish tax authorities appears from
the annual accounts of the administration company.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the
company's liabilities.
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Accounting policies used

The annual report for Komplementaranpartsselskabet Straits Tankers is presented in accordance with
those regulations of the Danish Financial Statements Act concerning companies identified as class B
enterprises. 

The accounting policies used are unchanged compared to last year, and the annual accounts are presented
in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial
benefits and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial
benefits and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are
measured as described below for each individual accounting item.

At recognition and measurement, such predictable losses and risks are taken into consideration, which
may appear before the annual report is presented, and which concerns matters existing on the balance
sheet date.

The profit and loss account

Gross loss
The gross loss comprises external costs.

Other external costs comprise costs for administration.

Tax of the results for the year
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish
group enterprises.
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Accounting policies used

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their
respective taxable income (full allocation with reimbursement of tax losses).

The balance sheet

Debtors
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net realisable value.

Liabilities
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
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jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Anders Engholm Madsen
Direktør
Serienummer: PID:9208-2002-2-027257269357
IP: 188.180.xxx.xxx
2019-05-08 15:27:35Z

Iver Haugsted
Statsautoriseret revisor
På vegne af: CHRISTENSEN KJÆRULFF STATSAUTORISERET
REVISIONSAKTIESELSKAB
Serienummer: CVR:15915641-RID:1127991245060
IP: 212.98.xxx.xxx
2019-05-08 16:32:17Z

Anders Engholm Madsen
Dirigent
Serienummer: PID:9208-2002-2-027257269357
IP: 188.180.xxx.xxx
2019-05-10 09:17:47Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: D
L1

W
X-

1C
5Z

P-
PE

4Q
S-

AZ
Y5

P-
N

G
H

6U
-2

D
H

U
B


	Forside
	Indholdsfortegnelse
	Ledelsespåtegning
	Revisionspåtegning
	Selskabsoplysninger
	Noter til balance


  
 
 
 
 
 
 51rHYyvBLi5RfWnvJr2T36H0wzlrGsF0jBMtkR29t+0=


 
uiGQkfyETkgExAY8qLgIrVJleBZWs83P+gArhxYG3Qk6JwCvF/Qyrh/bm/wszhA4gnket63jKVxW
pRO+DKrgkBxjiGNjSe9hFV5b1N1Rt8YTFYdsiIncZIJB5ZQ1yN3Jam+zs8GNftGhw2F/gld89SIc
kMIzJT+1tZpOcsq7JawnznHJ+d41RUyalPvcLyjGkrs4mUmO6c7jt/CVJwqfMCke7yH/KWmQA9Xp
pj4SMbKbdICj2SYzBRLUdXu0SunrK/Tpfe6q6ittvBAwggCMQ2/e1GlSXFU925IFMcAJafcL44XF
++4RQ00lX46z8Gb+OHhtsne5AgCZeuu6kC3Ang==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc0LjAuMzcyOS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MzU4MzUzOQ==
  document_digests 
  _challenge WE5NNlUtTlFKMTQtRlpVSVktNFQzR0wtRTNDNVQtNkc1RFY=
  TimeStamp MjAxOS0wNS0wOCAxNToyNzoxMyswMDAw

            


  
 
 
 
 
 
 QKX6jkP/dB5x4/4gshV2v4NqXafEkteA6hDRGrE3MJ0=


 
ePY8zdfIRf5cm2kGaqih5GTGeDSQUK2rJRER74lga2L6jhIP8ogu3JcgOLahokplwSZ/ylezovSn
vOT+Ax7quOljFflAzzvGTU/twDPxj4GIkwiRfrA8H7dIpl3FJkTIrmENsoQYUdESAYTjWEDR1gDE
ouiveAx5rbvvMWafuMIX3BOKFsHr/B1hY1T/sHUJuogJ2wV1G7O7HIAiqhTW0N8Um5wOrarHn1ON
CuCud8mpZ85NED94z+XqeNDhQPsmzDZTrlbq4VwgG681YtuQYkcmuzIOoh4PQKok53GFum4i2kFV
V296HgJMfVPtkh6MoDPuMDGch99zmmOP50XZ5A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzM2
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TXpVNE16VTBNZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyA3
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2xSVlIxUXRWa3BaTWtVdFVERkpORll0TkUxRFRUZ3RNa3RPUjFZdFJVZEZORmc9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIE1heSAwOCAxODozMjowNiBDRVNUIDIwMTk=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 9pVt6QI2BcKZQmXBIbPbOUcwSG9kG2jarpgPpQZk7po=


 
LaTUpL8jX/rjSdflRa9/xM5Bf8fG97dO6TYRmQb5cSKBSOK8QtN5Mu+eBH1E2anbtrXCd3+yP5IL
3gE8ldGUvgNvEdf+AwOaTrDW1dTrgesjly7K41ybVJVyJyL2O08ZBSnz5r7kWl+dPfLMYzmoTpEp
PDwZQyS+maHbQlgcfPJ+lYt9wCmM6SM23SKBeX55dDUSYge9hxn182yYRCLWlXshupjC1pUzgeiL
oOuSjWJeMrHxGVLV7HnD+MkVPSs9ZiozABEHMgLao1NpnXtDi+IyfvXFdPoQZEFQbB2xbRvx0G9E
G3mBDhmmkii6i5ISVvnQw6d+o0JPA2fXXP9gAA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc0LjAuMzcyOS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MzU4MzUzOQ==
  document_digests W3sia2V5IjoiREwxV1gtMUM1WlAtUEU0UVMtQVpZNVAtTkdINlUtMkRIVUIiLCJkaWdlc3QiOiIwYzI1NDU3ZWFlOGZhMTE5ZDg2NzRhY2E5ODhlNTg3YzA4YjZiZmI0MmUzODU4NjQwZThmOWZmNzA3Y2Y3N2VhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRUZXNEUtS0ZROFUtSE5CRTYtV1ZQTjgtNkgzRE8tT1NBRkoiLCJkaWdlc3QiOiIyN2RhZWY4MWZmOWEwNTFhNDQ3NWM2NWQyNGQ0Nzk2ZDVlY2E4Y2ZlMTAwMmYzZjQyM2EwMDM0YjMwMDQzMjJkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VUlNNzQtUFhaMkwtVFY1TkEtVU5RQ08tSlVFTlotWThDS0s=
  TimeStamp MjAxOS0wNS0xMCAwOToxNzoyOSswMDAw

            


{"documentKey":"DL1WX-1C5ZP-PE4QS-AZY5P-NGH6U-2DHUB","signatures":[{"signatureLines":[{"role":"direkt?r","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-027257269357","signTime":"2019-05-08T15:27:35Z","signerName":"Anders Engholm Madsen","validations":[],"dataFile":"3fde33909cb10ce2.xml","type":"nemid","ip":"188.180.98.34"},{"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"CHRISTENSEN KJ?RULFF STATSAUTORISERET REVISIONSAKTIESELSKAB"}],"signerSerial":"CVR:15915641-RID:1127991245060","signTime":"2019-05-08T16:32:17Z","signerName":"Iver Haugsted","validations":[],"dataFile":"3feba119309cfb89.xml","type":"nemid","ip":"212.98.75.202"},{"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-027257269357","signTime":"2019-05-10T09:17:47Z","signerName":"Anders Engholm Madsen","validations":[],"dataFile":"3fe79bd7c8846c54.xml","type":"nemid","ip":"188.180.98.34"}],"version":"1.2"}


 ========================= ======================= =============== ==================================================================================================== 
  Time                      Name                    IP              Activity                                                                                            
 ========================= ======================= =============== ==================================================================================================== 
  2019-05-08 09:20:16 UTC   Eva Hede                212.98.75.202   The document was created                                                                            
  2019-05-08 09:22:32 UTC   Eva Hede                212.98.75.202   A signing request email was sent to "Anders Engholm Madsen" at "aen@hafniamanagement.com"           
  2019-05-08 09:32:10 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-08 13:51:28 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-08 13:51:46 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-08 13:52:24 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-08 15:27:01 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-08 15:27:04 UTC   Anders Engholm Madsen   188.180.98.34   The document was viewed by the signer                                                               
  2019-05-08 15:27:35 UTC   Eva Hede                188.180.98.34   A signing request email was sent to "Iver Haugsted" at "ih@ck.dk"                                   
  2019-05-08 15:27:35 UTC   Anders Engholm Madsen   188.180.98.34   The signer signed the document as direkt?r, dirigent, statsautoriseret revisor                      
  2019-05-08 16:31:02 UTC   Iver Haugsted           212.98.75.202   The signing request email was opened by the signer                                                  
  2019-05-08 16:31:04 UTC   Iver Haugsted           212.98.75.202   The document was viewed by the signer                                                               
  2019-05-08 16:32:17 UTC   Eva Hede                212.98.75.202   A signing request email was sent to "Anders Engholm Madsen" at "aen@hafniamanagement.com"           
  2019-05-08 16:32:17 UTC   Iver Haugsted           212.98.75.202   The signer signed the document as direkt?r, dirigent, statsautoriseret revisor                      
  2019-05-09 16:33:08 UTC   Penneo system                           A signing request reminder email was sent to "Anders Engholm Madsen" at "aen@hafniamanagement.com"  
  2019-05-10 09:17:10 UTC   Anders Engholm Madsen   188.180.98.34   The signing request email was opened by the signer                                                  
  2019-05-10 09:17:16 UTC   Anders Engholm Madsen   188.180.98.34   The document was viewed by the signer                                                               
  2019-05-10 09:17:47 UTC   Anders Engholm Madsen   188.180.98.34   The signer signed the document as direkt?r, dirigent, statsautoriseret revisor                      
  2019-05-10 09:17:47 UTC   Penneo system           188.180.98.34   The document signing process was completed                                                          
 ========================= ======================= =============== ==================================================================================================== 


		2019-05-10T09:17:53+0000
	Original document certified by Penneo




