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English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespitegning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2019 for
Enstroga ApS.

Arsrapporten er aflagt i overensstemmelse med Ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2019.

Direktionen anser betingelserne for at undlade revi

sion af arsregnskabet for 2019 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus C, den 24. august 2020
Aarhus C, 24 August 2020

Direktion
Managing Director

Jens Miiller-Bennerscheidt

The managing director has today presented the
annual report of Enstroga ApS for the financial
year 1 January to 31 December 2019.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies used appropriate,
and in my opinion the annual accounts provide a
true and fair view of the company's assets and
liabilities and its financial position at 31 December
2019 and of the company's results of its activities in
the financial year 1 January to 31 December 2019.

The managing director considers the requirements
of omission of audit of the annual accounts for

2019 as met.

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Enstroga ApS

Vi har opstillet arsregnskabet for Enstroga ApS for
regnskabsaret 1. januar - 31. december 2019 pé
grundlag af selskabets bogfering og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse og balance.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og praesentere arsregnska-
bet i1 overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for reviso-
rer, herunder principper vedrerende integritet, ob-
jektivitet, faglig kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden eller
fuldsteendigheden af de oplysninger, De har givet os
til brug for at opstille &rsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the shareholders of Enstroga ApS

We have compiled the financial statements of
Enstroga ApS for the financial year 1 January - 31
December 2019 based on the company's
bookkeeping and on further information provided
by you.

The financial statements comprise the accounting

policies, income statement and statement of

financial position.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised ~ Public
principles of integrity, objectivity, professional

Accountants,  including

competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether the
financial statements have been compiled in
accordance with the Danish Financial Statements

Act.
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Revisors erklering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Aarhus C, den 24. august 2020
DK-8000 Aarhus C, 24 August 2020

Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Brian Christensen
statsautoriseret revisor

State Authorized Public Accountant
mne35438
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion
Managing Director

Revisor
Auditors

Enstroga ApS

Marselis Boulevard 173

8000 Aarhus C

CVR-nr.: 394035 44

Company reg. no.

Stiftet: 12. marts 2018
Established: 12 March 2018
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December

Jens Miiller-Bennerscheidt, Siegburger Strasse 183, 50679 Koln

Kvist & Jensen Statsautoriseret Revisionspartnerselskab
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Ledelsesberetning
Management commentary

Selskabets vasentligste aktiviteter

Selskabets formal er keb og salg af energi og
energiprodukter, herunder gas og elektricitet.
Hovedsageligt szlges der pa de skandinaviske
markeder. Selskabet har desuden til formal at kebe

og selge telefoni- og internetprodukter.

Udvikling i aktiviteter og skonomiske forhold
Selskabet har i 2019 realiseret et underskud pa
28.663 kr., hvorefter selskabets egenkapital udger -
18.642 kr. Ledelsen anser é&rets resultat som
forventet.

Selskabets ejere har givet tilsagn om at tilfore den
nedvendige likviditet saledes, at selskabet kan
afregne sine forpligtelser overfor 3. mand i takt med
at de forfalder til betaling.

Selskabet er stadig i sin startup-fase, hvorfor der
forventes et lignende resultat som i 2019 for 2020.

The principal activities of the company

The company's primary business area is purchase
and sales of energy and energy products, including
gas and electricity. The main market is scandinavia.
Furthermore  the and

company are selling

purchasing phone and internet products.

Development in activities and financial matters
The company has a deficit for 2019 of DKK
28.663 after which the net capital comes to DKK -
18.642. The management considers the results as
expected.

The company's owners has given their pledge to
support the company with the necessary liquidity in
which the company can pay their liabilities towards
third party as they fall due.

The company is still in its start-up phase which is
why a smiliar result as in 2019 is expected for
2020.
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Resultatopgerelse
Income statement

All amounts in DKK.

1/1-31/12 12/3 -31/12
Note 2019 2018

Bruttotab
Gross loss -24.586 -39.980

Ovrige finansielle omkostninger
Other financial costs -4.077 0

Arets resultat
Net profit or loss for the year -28.663 -39.980

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -28.663 -39.980

Disponeret i alt

Total allocations and transfers -28.663 -39.980
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Omsaetningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 0 28.371
Andre tilgodehavender
Other debtors 1.997 1.649

Tilgodehavender 1 alt
Total receivables 1.997 30.020

Omsatningsaktiver i alt

Total current assets 1.997 30.020

Aktiver i alt

Total assets 1.997 30.020
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018

Egenkapital
Equity

Virksomhedskapital

Contributed capital 50.000 50.000
Overfort resultat

Results brought forward -68.642 -39.980

Egenkapital i alt
Total equity -18.642 10.020

Galdsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade creditors 20.000 20.000
Geld til tilknyttede virksomheder
Debt to group enterprises 639 0

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 20.639 20.000

Galdsforpligtelser i alt
Total liabilities other than provisions 20.639 20.000

Passiver i alt
Total equity and liabilities 1.997 30.020
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Enstroga ApS er aflagt i overens
stemmelse med &rsregnskabslovens bestemmelser

for en klasse B-virksomhed.

Arsrapporten aflegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsar, hvor
for der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder diverse omkostninger til
administration.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter mv. Finansielle indtegter og omkostninger
indregnes i1 resultatopgerelsen med de beleb, der
vedrerer regnskabsaret.

Renteomkostninger og evrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrerer fremstil
lingsperioden, indregnes ikke i kostprisen for an
leegsakti-vet.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil
ket sedvanligvis svarer til nominel verdi. Der ned
skrives til nettorealisationsvaerdien med henblik pa
at imedega forventede tab.

Galdsforpligtelser

Andre geldsforpligtelser méles til amortiseret kost
pris, hvilket seedvanligvis svarer til nominel veerdi.

The annual report for Enstroga ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class B enterprises.
The annual report is presented in DKK. The annual

report comprises the first financial year and hence
comparative figures are not available.

The profit and loss account

Gross loss

Gross loss comprises external costs.

Other
administration.

external costs comprise costs for

Net financials
Net financials comprise interest, etc. Financial
income and expenses are recognised in the profit
and loss account with the amounts that concerns the
financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

The balance sheet

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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