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Likvidators pategning

Liquidator’s Statement

Likvidator har dags dato behandlet og godkendt
&rsrapporten for regnskabsAret 1. januar ~ 31. de-
cember 2012 for Indiana Tube Danmark A/S i li-
kvidation.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven. Regnskabet er godkendt af
Handy & Harman International Ltd.

Arsregnskabet giver mig bekendt et retvisende bil-
lede af selskabets aktiver og passiver, den finansiel-
le stilling pr. 31. december 2012 samt af resultatet
og pengestromme for 2012,

Likvidators beretningen indeholder efter min op-
fattelse en retvisende redegprelse for de forhold,
beretningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Kebenhavn, den 4. juni 2013

Copenhagen, 4 June 2013
LiledaL
iuidator JACOB CHRISTENSEN

ADVOKAT, PARTNER
PLESNER ADVOKATFIRMA | LAW FIRM

AMERIKA PLADS 37
Jacob Clitistensen DK-2100 COPENHAGEN
Advokat TEL:+45 33 12 1133 - FAX: +4533 1200 14

EMAIL: JCH@PLESNER.COM
Lawyer

The Liquidator has today presented the Financial
Statement at 31 December 2012 of Indiana Tube
Danmark A/S i likvidation.

The Financial Statement at 31 December 2012 have
been prepared in accordance with the Danish Fi-
nancial Statements Act. The closing Financial Liq-
uidation Financial Statements have been adopted
by Handy & Harman International Limited.

In my opinion, the Financial Statements give a true
and fair view of the financial position at 31 Decem-
ber 2012 of the Company and of the results of the
Company operations and cash flows for 2012.

In my opinion, Liquidator’s Review includes a true
and fair account of the matters addressed in the
Review.

We recommend that the Annual Report be adopted
at the Annual General Meeting,

Som adm. direkter i perioden 1. januar til 31. december 2012 tiltraedes foranstiende erklering.
As Managing Director in the period 1 January until 31 December 2012, I agree to the above statement

Kebenhavn, den 4. juni 2013
Copenhagen, 4 June 2013

Kaj Age Deleuran
Adm, direktor
Managing Director



Likvidators pétegning
Liquidator’s Statement

Lilvidator har dags data behandlet op pndkendt
rsrapporten for regnskabsfret 1. januar — 3 1. de-
cember 22 for Indiana Tobe Danmark A/8i1i-
kvidation.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven, Regnskabet er godkendt af
Handy & Harman International Ltd.

Assregnskabet giver mig bekend! et retvisende hil-
lede af selskabets akliver og passiver, den finansiel-
Te stilling pr. 31. december 2012 samt af resultatet
of pengestromme for 2012

Likvidators beretningen indeholder efter min op-
fattelse en retvisende redegurelse for de forbald,
beretnipgen onthandler,

Arsrapporten indstilles til gencraiforsamlingens
godkendelse.

Kabenhavn, den 4. juni 2013
Copenhagen, 4.June 2013

Likvidator
Liquideator

Jacob Christensen
Advokat
Lawyer

The Tiguidator has today presented the Financial
Statement at 31 May 2012 of Indiana Tube Dan-
mark A/S | likvidation.

The Financial Statenient at 31 May 2012 have heen
prepared In aceopdance with the Danish Finaneial
Statements Act. The closing Finaneial Liquidation
Financial Statements have heen adopted by Handy
& Harian International Limited.

In my opinit, the Financial Statements give a true
and fair view of the finaneial puition.at 91 Decem-
ber 2012 of the Company and of the results of the
Company operations and cash flows for 2012,

In miy opinion, Liquidator’s Review includes a true
and fair uccount of the matters addressed in the
Review.

We recommend that the Annual Report be adopted
at the Annual Gencral Mesting,

Som adm, direktar i perioden 1. januar til 31. december 2012 tiiraedes foranstdende erlkdzring.
As Managing Director in the periad ¢ Junuary until 31 December 2012, [ agree to the above statement

Kaj Age Delearan ~
Adm. direkter
Munuying Director
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Den uafhangige revisors erklaeringer

Independent Auditor’s Report

Til kapitalejeren i Indiana Tube Danmark A/S i li-
kvidation

Pategning pé drsregnskabet

Vi har revideret &rsregnskabet for Indiana Tube
Danmark A/S i likvidation for perioden 1. januar -
31, december 2012 omfattende anvendt regnskabs-
praksis, resultatopgerelse, balance, likvidations-
provenu til kapitalejeren samt noter. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Likvidators ansvar for &rsregnskabet
Likvidator har ansvaret for at udarbejde og aflegge
et rsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Likvi-
dator har endvidere ansvaret for den interne kon-
trol, som likvidator anser nedvendig for at udarbej-
de et Arsregnskab uden vaesentlig fejlinformation,
uanset om dennes skyldes besvigelser eller fejl,

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pé grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med interna-
tionale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planleegger og udforer
revisionen for at opn hgj grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation,

En revision omfatter udferelse af revisionshandlin-
ger for at opna revisionsbevis for de belgb og op-
lysninger, der er anfert i drsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurdering,
herunder vurderingen af risici for vasentlig fejlin-
formation i drsregnskabet, vanset om denne skyl-
des besvigelser eller fejl. Ved risikovurdering over-
vejer revisor intern kontrol, der er relevant for li-
kvidators udarbejdelse af et afsluttende likvidati-
onsregnskab, der giver et retvisende billede. For-
milet hermed er at udforme revisionshandlinger,
der er passende efter omstendighederne, men ikke
at udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter end-
videre vurdering af, om valget af regnskabspraksis

To the shareholder of Indiana Tube Danmark A/S i
likvidation

Report on the Financial Statement

We have audited the Financial Statement of Indi-
ana Tube Danmark A/S i likvidation for the period
1 January - 31 December 2012 which comprise
summary of significant accounting policies, income
statement, balance sheet and liquidation proceeds.
The Financial Statement is prepared in accordance
with the Danish Financial Statements Act.

Liquidator’s Responsibility for the Finan-
cial Statement

The Liquidator is responsible for the preparation
and presentation of Financial Statement that give a
true and fair view in accordance with the Danish
Financial Statements Act. Furthermore, the Liqui-
dator is responsible for such internal control as the
Liquidator determines is necessary to enable prep-
aration of Financial Statement that are free from
material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statement based on our audit. We con-
ducted our audit in accordance with International
Standards on Audition and additional requirements
under Danish audit regulation. This requires that
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assur-
ance whether the Financial Statement is free from
material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statement. The proce-
dures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the Financial Statement, whether
due to fraud or error. In making those risk assess-
ments, the auditor considers internal control rele-
vant to the Liquidator’s preparation of Financial
Statement that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of express-
ing an opinion on the effectiveness of the Compa-
ny’s internal control. An audit also includes evalua-
tion of the appropriateness of accounting policies



Den uafhzngige revisors erkleringer

Independent Auditor’s Report

er passende, og om de regnskabsmassige sken er
rimelige samt en vurdering af den samlede prasen-
tation af drsregnskabet,

Det er vores opfattelse, at det opniede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. japuar - 31. december 2012 i overensstemmelse
med &rsregnskabsioven.

Udtalelse om likvidators beretning

Vi har i henhold til &rsregnskabsloven gennemlzest
likvidators beretning. Vi har ikke foretaget yderli-
gere handlinger i tilleg il den gennemforte revisi-
on af &rsregnskabet. Det er pd denne baggrund vo-
res opfattelse, at oplysningerne i likvidators beret-
ning er i overenssternmelse med Arsregnskabet.

Hellerup, den 4. juni 2013

#lellerup, 4 June 2013
icewaterhouseCoopers

/P\ ts ; utoriseret Revisionspartnerselskab

“"l
o1 abric\ﬁls\\{

statsautoriseret révisor
State Authorised Public Accountant

used and the reasonableness of applied accounting
estimates, as well as the overall presentation of the
Financial Statement,

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the Financial Statement give a true
and fair view of the financial position of the Com-
pany at 31 December 2012 and of the results of the
Company operations for the period 1 January — 31
December 2012 in accordance with the Danish Fi-
nancial Statements Act.

Statement on Liquidator’s Review

We have read Liquidator’s Review in accordance
with the Danish Financial Statements Act. We have
not performed any procedures additional to the
audit of the Financial Statement. On this basis, in
our opinion, the information provided in Liquida-
tor's Review is in accordance with the Financial
Statement.



Selskabsoplysninger

Company Information

Selskabet
The Company

Likvidator
Liquidator

Revision
Auditors

Koncernregnskab
Consolidated financial state-
ments

Indiana Tube Danmark A/S i likvidation
c/o Plesner Advokatfirma

Amerika Plads 37

2100 Kebenhavn &

CVR-nr: 176118 44
CVR No.:

Regnskabsperiode: 1. januar —~ 31, december
Financial period: 1 January — 31 December

Advokat Jacob Christensen
Plesner Advokatfirma
Amerika Plads 37

2100 Kebenhavn @

PricewaterhouseCoopers
Strandvejen 44
DK-2900 Hellerup

Selskabet indgdr i koncernrapporten for Handy & Harman Ltd. Kon-
cernrapporten kan rekvireres pa folgende adresse:

The company is part of the consolidated financial statements of Handy & Harman Limited.
The consolidated financial statements can be obtained at the following address:

Handy & Harman Ltd.
1133 Westchester Avenue
Suite N-222

White Plains

NY 10604

USA



Likvidators beretning
Liquidator’s Review

P& selskabets ekstraordinzere generalforsamling
den 28. januar 2013 blev det besluttet at oplese sel-
skabet efter reglerne om solvent likvidation, I labet
af 2013 afsluttes likvidationen, og der foretages ef-
terfolgende udlodning til kapitalejerne.

Udvikling i perioden

Der har i 2012 ikke varet aktivitet i selskabet, og
ombkostninger afholdt i dret til ejendomsdrift mv. er
modregnet i den i 2009 foretagne hensattelse til
nedlukning.

Selskabets ejendom er solgt i 2012 og har medfert
et regnskabsmeessigt tab p& TDKK 100.

Selskabets resultat for perioden 1. januar - 31. de-
cember 2012 udger et underskud p& TDKK 600
efter skat.

Den samlede egenkapital udger pr. 31. december
2012 TDKK 1.729.

Begivenheder efter datoen for opgerelse af
den forelpbige likvidationskonto

Der er mig bekendt ikke siden afslutningsdatoen
indtradt begivenheder af vaesentlig betydning for
selskabets gkonomiske stilling og sterrelsen af li-
kvidationskontoen.

At the Company’s Extraordinary General Meeting
on 28 January 2013, it was decided to dissolve the
Company according to the rules on voluntary liqui-
dation. The liquidation will be completed during
2013 and subsequently, distribution to the share-
holders will be made.

Development in the period

There has been no activity in the Company in 2012.
Costs incurred during the year such as property
management costs etc have been offset against the
provision for shutdown made in 2009.

The company’s property has been sold during 2012
resulting in a net loss of DKK 100 thousand.

The Company’s results for the period 1 January —
31 December 2012 constitute a loss after tax of DKK
600 thousand.

At 31 December 2012 the balance sheet of the
Company shows equity of DKX 1,729 thousand.

Events after the date of determination of
preliminary realisation account

To the best of my knowledge no events materially
affecting the assessment of the Company’s financial
position or realisation account have occurred after
the closing date.



Anvendt regnskabspraksis

Accounting Policies

Regnskabsgrundlag
Arsregnskabet aflegges efter arsregnskabslovens
regnskabsklasse B.

Aktiver er som folge af likvidationen medregnet til
forventede realisationsvardier, og likvidationsom-
kostninger er afsat som geeldsforpligtelser i regn-
skabet.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ir.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er 1 Arets legb om-
regnet til transaktionsdagens kurs. Tilgodehaven-
der, gald og andre poster i fremmed valuta, som
ikke er afregnet pa balancedagen, omregnes til ba-
lancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer
er medtaget i resultatopgerelsen under finansielle
poster.

Selskabsskat og udskudt skat

Skat for den indledende likvidationsperiode, som
bestar af periodens aktuelle skat og periodens ud-
skudte skat, indregnes 1 resultatopgerelsen med
den del, der kan henferes til periodens resultat, og
direkte pd egenkapitalen med den del, der kan hen-
fores til posteringer direkte pd egenkapitalen,

Den aktuelle skat beregnes med den for perioden
gxldende skattesats.

Aktuelle skattetilgodehavender indregnes i balan-
cen som tilgodehavender i det omfang, der er betalt
for meget, mens aktuelle skatteforpligtelser indreg-
nes som kortfristede geeldsforpligtelser i det om-
fang, der ikke er foretaget betaling heraf,

Udskudt skat indregnes i balancen som skatten af
alle midlertidige forskelle. Den udskudte skat be-
regnes med den skattesats, der ud fra vedtagen lov-
givning inden regnskabsérets udleb er geldende pa
det tidspunkt, hvor den forventes at realiseres.

Basis of Preparation

The Financial Statement has been prepared in ac-
cordance with the provisions of the Danish Finan-
cial Statements Act applying to enterprises of re-
porting class B,

As a result of the liquidation, assets have been rec-
ognised at estimated realisable values and liquida-
tion costs have been recognised as liabilities in the
Financial Statements,

The accounting policies applied remain unchanged
from last year.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction. Re-
ceivables, payables and other items in foreign cur-
rencies that have not been settled at the balance
sheet date are translated at the exchange rates at
the balance sheet date.

Realised and unrealised foreign currency transla-
tion adjustments are recognised in financial income
and expenses in the income statement,

Corporation tax and deferred tax

Tax for the preliminary liquidation period which
comprises current tax and deferred tax is recog-
nised in the income statement with the portion of
taxes related to the taxable income for the period
whereas the portion attributable to entries on equi-
ty is recognised directly in equity.

The current tax is calculated based on the tax rate
applicable in the period.

Current tax receivable is recognised in the balance
sheet as a receivable to the extent too much tax has
been paid whereas current tax liabilities are recog-
nised as short-term debt to the extent they have not
been paid.

Deferred tax is recognised in the balance sheet as
the tax of all temporary differences and measured
on the basis of tax rates in force before the end of
the financial year when the deferred tax is expected
to crystallise as current tax.



Anvendt regnskabspraksis
Accounting Policies

Udskudte skatteaktiver indregnes med den veerdi,
de kan forventes at kunne realiseres til.

Resultatopgorelsen

Andre driftsomkostninger

Andre driftsomkostninger indeholder omkostnin-
ger under likvidationen herunder, forsikringer,
administration m.v.

Finansielle poster

Finansielle indtegter og omkostninger indeholder
renter samt realiserede og urealiserede valutakurs-
reguleringer.

Balancen

Andre tilgodehavender

Andre tilgodehavender indregnes i balancen til
amortiseret kostpris, der saedvanligvis svarer til
palydende veerdi med fradrag af nedskrivning til
imedegéelse af tab. Nedskrivninger til tab opgeres
pé grundlag af en individuel vurdering af de enkelte
tilgodehavender,

Geeldsforpligtelser
Geeldsforpligtelser males til amortiseret kostpris,
der i al veesentlighed svarer til nominel vaerdi.

Deferred tax assets are recognised at their expected
realisable values.

Income Statement

Other operating expenses
Other operating expenses include liquidation costs
such as insurance, administrative expenses, etc.

Financial income and expenses

Financial income and expenses comprise interest as
well as realised and unrealised foreign currency
translation adjustments.

Balance Sheet

Other receivables

Other receivables are recognised in the balance
sheet at amortised cost, which substantially corre-
sponds to nominal value less write-down for bad
debts. Write-downs for bad debt are determined
based on assessment of the individual receivables.

Liabilities
Liabilities are measured at cost which substantially
corresponds 1o nominal value.



Resultatopgserelse
Income Statement

Andre dniftsomkostninger/indtaegter
Other operating expenses/income

Tab ved salg af ejendom

Loss from sale of property

Resultat for finansielle poster

Profit/loss before net financials

Finansielle indtegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Selskabsskat
Comporation tax
Resultat
Profit/loss

Resultatdisponering
Distribution of net profit
Forslag til resultatdisponering
Proposal for distribution of net profit

Foreslaet udbytte
Proposed dividend
Overfort resultat
Retained earnings

1/1 2012 1/1 2011

Note ~31/12 2012 -31/12 2011
DXK DKK ‘000

46,791 -660

~100.153 0

-53.362 6560

116.622 0

-663.302 -672

-600,042 -1.332

1 0 0
-600.042 -1.332

0 0

-600.042 -1.332

-600.042 -1.332




Balance
Balance Sheet

Aktiver
Assets

Grunde og bygninger

Land and buildings

Materielle anlaegsaktiver i alt
Property, plant and equipment

Geeldsbrev

Debt instrument
Tilgodehavender hos ledelse
Receivables from Management
Andre tilgodehavender

Other receivables

Tilgedehavender

Receivables

Likvide beholdninger
Cash

Omsztningsaktiver
Current assets

Aktiver
Agsets

31. december 31. december
31 December 31 December
Note 2012 2011
DKK TDKK
2 0 15.085
0 15.085
4.809.375 0
0 174
58,163 s
4,867.538 179
10.249.489 133
15.117.027 312
15.117.027 15,397




Balance
Balance Sheet

Passiver
Liabilities and Equity
Note

31. december

31 December
2012

31, december

31 December
2011

Selskabskapital

Share capital

Reserve for opskrivninger
Revaluation reserve

Overfort resultat

Retained earnings

Egenkapital 3
Equity

Andre henswttelser
Other provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Geeld til tidligere ledelse

Payables to former management

Anden geeld

Other debt

Kortfristede geeldsforpligtelser
Short-term debt
Galdsforpligtelser

Liabilities

Passiver
Lisbilities and equity

Eventualforpligtelser 4
Contingent Habilities

Neertstdende parter 5
Related parties

DKK

500.000

0

1.220.325

TDKK

500

1.168

936

1.729.325

2.604

1172

0

12.375.029

652,693

359.980

11,588

31

13.387.702

11.621

13.387.702

11.621

15.117.027

15.397
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Noter til drsregnskabet
Notes to the Financial Statements

1 Selskabsskat

Income tax

Avrets aktuelle skat
Current tax for the year
Arets udskudte skat
Deferred tax for the year

Materielle anleegsaktiver
Property, plant and equipment

Kostpris 1. januar 2012

Cost at 1 January 2012
Afgang i drets lob

Disposals for the year

Kostpris 31. december 2012
Cost at 31 December 2012

Opskrivninger 1. januar 2012
Revaluation at 1 January 2012

Arets tilbageferte opskrivninger
Reversed revaluation for the year
Opskrivninger 31, december 2012
Revaluation st 31 December 2012

Ned- og afskrivninger 1. januar 2012
Write-downs and depreciation at 1 January 2012
Arets tilbageferte ned- og afskrivninger
Reversed write-downs and depreciation for the year
Ned- og afskrivninger 31. december 2012
Write-dawns and depreciation at 31 December 2012

Regnskabsmeassig vardi 31. december 2012
Carrying smount at 31 December 2012

1/12012
-31712 2012

1/1 2011
-31/12 2011

DKK

TDKK

Grunde og
bygninger
Land and buildings
DKK

25.062

-25.062

i

1.168

-1.168

11.145

-11.145

11



Noter til drsregnskabet
Notes to the Financial Statements

Set::;:] op]::ii:)viiéz: Overfert resultat Talt
Share capital Rcva:::;ﬁ Retained camings Total
DKK DKK DKK DKK
3 Egenkapital
Equity
Egenkapital 1 januar 500.000 1.168.000 935.867 2.603.867
Equity at 1 January
Periodens resultat 0 0 -600.042 ~600.042
Profit/loss for the perjod
Oplesning af opskrivninger 0 -1.168.000 1.168.000 0
Dissolution of revaluation
Likvidationsomkostninger 0 0 -274.500 -274.500
Liquidation costs
500.000 0 1.229.325 1.729.325

Selskabskapitalen bestr af 500 aktier a nominelt kr. 1,000
The share capital consists of 500 shares of nominal value of DKK. 1,000 each

Selskabskapitalen er { 2009 nedsat fra kr. 10 mio, il kr. 0,5 mio.
The share capital has in 2009 been reduced from DKK 10 mitlion to DKX 0.5 million

Ingen aktier er tillagt seerlige rettigheder
No shares carry special rights

4 Eventualforpligtelser
Contingent liabilities
Selskabet har ingen eventualforpligtelser
The Company has 10 contingent Habilities

12



Noter til arsregnskabet
Notes to the Financial Statements

5 Nertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest
Handy and Harman International Ltd.

Handy & Harman Ltd.

Ovrige neertstiende parter
Other related parties

Indiana Tube Corporation
2100 Lexington Avenue
Evansville

IN 47730

USA

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog pr. 31. december 2012 som ejende minimum 5% af stemmerne

eller minimum 5% af selskabskapitalen:

Grundlag

Basis

Hovedaktionar

Principal sharcholder
Ultimativt moderselskab
Ultimate parent

Tilknyttet virksomhed

Group enterprise

The following shareholders are recorded in the Company's register of shareholders at 31 December 2012 as holding at least 5% of the votes

or at least 5% of the share capital:

Handy and Harman International Ltd.
1133 Westchester Avenue, Suite N222
White Plains, NY 10604, USA

Handy and Harman International Ltd. har den 21. maj 2013 efter regnskabsdrets udleb athendet sine aktier til

koncernselskabet:

On 21 May 2013, after the end of the financial year 2012, Handy and Harman International Ltd. sold its shares to the group company:

Handy & Harman Netherlands B.V.
Prins Bernhardplein 200

1097 JB Amsterdam

The Netherlands
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