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Bandagist-Centret, Ortopaediske Bandagerier og Skomagerier A/S

Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
oktober 2024 - 30. september 2025 for Bandagist-
Centret, Ortopaediske Bandagerier og Skomagerier
A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2025 og resul-
tatet af selskabets aktiviteter samt af selskabets
pengestremme for regnskabsaret 1. oktober 2024
- 30. september 2025.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles il generalforsamlingens
godkendelse.

Risskov, den 14. januar 2026
Risskov, 14 January 2026

Direktion

Executive board

Jens Kirk Kristensen
direkter
director

Bestyrelse
Supervisory board

Jean-Pierre Michel Paul Mahé
formand
chairman

Henrik Tingleff

The supervisory board and executive board have
today discussed and approved the annual report
of Bandagist-Centret, Ortopaediske Bandagerier og
Skomagerier A/S for the financial year 1 October
2024 - 30 September 2025.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
30 September 2025 and of the results of the
company's operations and cash flows for the
financial year 1 October 2024 - 30 September
2025.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report

should be approved by the company in general
meeting.

Jens Kirk Kristensen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Bandagist-Centret,
Ortopaediske Bandagerier og Skomagerier
A/S

Konklusion

Vi har revideret arsregnskabet for Bandagist-Centret,
Ortopaediske Bandagerier og Skomagerier A/S for
regnskabsaret 1. oktober 2024 - 30. september 2025,
der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopggrelse, penge-
stremsopgarelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2025 samt af
resultatet af selskabets aktiviteter og pengestremme
for regnskabsaret 1. oktober 2024 - 30. september
2025 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med
internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar ifgl-
ge disse standarder og krav er nzermere beskrevet i
revisionspategningens afsnit “Revisors ansvar for re-
visionen af arsregnskabet“. Vi er uafhaengige af
selskabet i overensstemmelse med International
Ethics  Standards Board for  Accountants'
internationale retningslinjer for revisorers etiske
adfeerd (IESBA’'s Code) og de yderligere etiske krav,
der er gxldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

To the shareholders of Bandagist-Centret,
Ortopaediske Bandagerier og Skomagerier
A/S

Opinion

We have audited the financial statements of
Bandagist-Centret, Ortopadiske Bandagerier og
Skomagerier A/S for the financial year 1 October
2024 - 30 September 2025, which comprise a
summary of significant accounting policies, income
statement, balance sheet, statement of changes in
equity, cash flow statement and notes. The financial
statements are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
30 September 2025 and of the results of the
company's operations and cash flows for the
financial year 1 October 2024 - 30 September 2025 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the “Auditor's
responsibilities for the audit of the financial
statements” section of our report. We are
independent of the company in accordance with the
International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance  with  these
requirements and IESBA Code. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som led-
elsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften, at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant, samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
klusion. Hgj grad af sikkerhed er et hgijt niveau af sik-
kerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesentlig fejl-
information, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse
pa de gkonomiske beslutninger, som regnskabsbrug-
erne traeffer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretag-
er vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergelser, do-
kumentfalsk, bevidste udeladelser, vildledning el-
ler tilsidesaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter omstendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysning-
er, som ledelsen har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may involve
collusion,  forgery, intentional omissions,
misrepresentations, or the override of internal
control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er vae-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om sel-
skabets evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikkerhed, skal vi
i vores revisionspategning gere opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sa-
danne oplysninger ikke er tilstraekkelige, modifice-
re vores konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfare, at
selskabet ikke lsengere kan fortsaette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige pla-
cering af revisionen samt betydelige revisionsmaessi-
ge observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Conclude on the appropriateness  of
management's use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on management's review

Management is responsible for

review.

management's

Our opinion on the financial statements does not
cover management's review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

| tilknytning til vores revision af arsregnskabet er det
vores ansvar at lase ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vae-
sentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden made sy-
nes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til &rsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke fund-
et vaesentlig fejlinformation i ledelsesberetningen.

Horsens, den 14. januar 2026
Horsens, 14 January 2026

Roesgaard

Godkendt Revisionsaktieselskab
CVR-nr. 37 543128

CVR no. 37 54 3128

Flemming Nymann
statsautoriseret revisor

MNE-nr. mne35455
MNE no. mne35455

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement of management's review.
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Hoved- og nggletal
Financial highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved fglgende hoved- og nggletal:
Seen over a 5-year period, the development of the Company may be described by means of the following financial
highlights:

2024/25 2023/24 2022/23 2021/22 2020/21
tkr. t.kr. t.kr. t.kr. t.kr.

Hovedtal

Key figures
Resultat

Profit/loss
Bruttofortjeneste 46.232 46.280 45.446 41.441 44.500
Gross profit/loss

Resultat for af- og nedskrivninger 9.309 9.448 8.785 5.394 9.975
Profit/loss before amortisation/depreciation
and impairment losses

Resultat af primaer drift 7.296 7.195 6.422 2.970 7.745
Earnings before interest and taxes (EBIT)

Resultat af finansielle poster (146) (132) (177) 80 (97)
Net financials

Arets resultat 5.512 5.215 4.871 2.379 5.867
Profit/loss for the year

Balance

Balance sheet

Balancesum 38.157 34.056 35.216 36.663 34.430
Balance sheet total

Investering i materielle anlaegsaktiver (128) (489) (253) (1.631) (478)
Investment in property, plant and equipment

Egenkapital 19.106 17.594 15.379 10.508 11.130
Equity

Pengestremme fra:

Cash flows from:

- driftsaktivitet 8.334 8.738 10.627 (299) 3.417
- operating activities

- investeringsaktivitet (2.895) (755) (641) (2.355) 10.996
- investing activities

- including investment in property, plant and

equipment

- finansieringsaktivitet (5.906) (6.349) (5.838) (1.935) (11.906)
- financing activities

Antal medarbejdere 64 66 66 63 65
Number of employees
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Financial highlights

2024/25 2023/24 2022/23 2021/22 2020/21

t.kr. t.kr. t.kr. tkr. t.kr.

Nggletal
Financial ratios
Afkastningsgrad 20,2 % 20,8 % 17,9 % 8,4 % 19,1 %
Return on assets
Soliditetsgrad 50,1 % 51,7 % 43,7 % 28,7 % 323%
Solvency ratio
Forrentning af egenkapital 30,0 % 31,6 % 37,6 % 22,0 % 52,7 %

Return on equity

Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.
For definitions, see the summary of significant accounting policies.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive ortopaedisk protese-
og bandageklinik, skomageri og dermed beslaegtet
virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2024/25 udviser
et overskud pa kr. 5.511.615, og selskabets
balance pr. 30. september 2025 udviser en
egenkapital pa kr. 19.105.582.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

Virksomhedens forventede udvikling, herunder
saerlige forudsaetninger og usikre faktorer

Selskabet forventer at realisere et resultat i det
kommende regnskabsar pa samme niveau som
2024/25. Selskabet har fortsat stor fokus pa
digitalisering, og de dermed forbundne
muligheder for en effektiv drift.

Seerlige forudsaetninger for virksomhedens
forventede udvikling

Omsaetningen er naturligvis en forudsaetning for at
opna det forventede resultat, og selskabet vil
dermed veere fglsom overfor voldsomme
begivenheder som f.eks. en Corona lignende
situation. Selskabet har fortsat stor fokus pa

digitalisering, og de dermed forbundne
muligheder for en effektiv drift.

Virksomheden overvager lgbende
aktivitetsudviklingen og vil ved @ndrede

forventninger foretage ngdvendige tilpasninger.

Business review

The company's purpose is to operate an
orthopedic prosthetics and orthotics clinic, a
shoemaking shop, and related activities.

Financial review

The company's income statement for the year
ended 30 September 2025 shows a profit of kr.
5,511,615, and the balance sheet at 30 September
2025 shows equity of kr. 19,105,582.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.

Expected development of the company, including
specific prerequisites and uncertainties

The company expects to achieve a result in the
coming financial year at the same level as
2024/25. The company continues to focus strongly
on digitalization and the associated opportunities
for efficient operations.

Specific prerequisites for assessment of the
expected development of the company

Revenue is naturally a prerequisite for achieving
the expected result, and the company will
therefore be sensitive to significant events such as
a Corona-like situation. The company continues to
maintain a strong focus on digitalization and the
associated opportunities for efficient operations.

The company continuously monitors the
development in activity and will make the
necessary adjustments if expectations change.
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Ledelsesberetning
Management's review

Virksomhedens viden ressourcer, hvis de er af
saerlig betydning for den fremtidige indtjening

Selskabets viden ressourcer bestar af en
kombination af bandagister, specialister og
eksperter indenfor fagomradet. Selskabets

aktivitet og indtjening er afhaengig af den dygtige,
erfarne og professionelle medarbejderstab.

Arets resultat sammenholdt med senest
offentliggjorte forventning

Ledelsen  betragter  arets resultat som
tilfredsstillende og resultatet er i
overensstemmelse med forventningerne.

The company's knowledge resources if of
particular importance to its future earnings

The company’s knowledge resources consist of a
combination of prosthetists and orthotists,
specialists, and experts within the field. The
company’s operations and profitability depend on
its skilled, experienced, and professional
workforce.

Profit/(loss) for the year relative to the
expectations most recently expressed

Management considers the result for the year
satisfactory, and it is in line with expectations.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bandagist-Centret, Ortopaediske
Bandagerier og Skomagerier A/S for 2024/25 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B
med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uzndret i forhold
til sidste ar.

Arsrapporten for 2024/25 er aflagt i kr.

Generelt om indregning og méling

| resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser. | resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost neden-
for.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillaeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belgb.

The annual report of Bandagist-Centret, Ortopaediske
Bandagerier og Skomagerier A/S for 2024/25 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B and the Accounting
Standard on small enterprises, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2024/25 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any installments and plus/less the
accumulated amortisation of the difference between
the cost and the nominal amount.
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Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
afleegges, og som be- eller afkrafter forhold, der ek-
sisterede pa balancedagen.

Opggrelse af goodwill

Ved kgb af nye virksomheder anvendes overtagel-
sesmetoden, hvorefter de nytilkgbte virksomhe-
ders identificerede aktiver og forpligtelser males til
dagsveerdi pa erhvervelsestidspunktet. Der indreg-
nes en hensat forpligtelse til daekning af omkost-
ninger ved offentliggjorte omstruktureringer i den
erhvervede virksomhed i forbindelse med kabet.
Der tages hensyn til skatteeffekten af de foretagne
omvurderinger. Transaktionsomkostninger indreg-
nes i resultatopggrelsen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsaetning ikke er
oplyst.

Bruttofortjeneste er et sammendrag af nettoomsaet-
ning, a&ndring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindteegter med fradrag
af omkostninger til ravarer og hjeelpematerialer og
andre eksterne omkostninger.

Nettoomszetning

Indtaegter fra salg af handelsvarer og faerdigvarer,
indregnes i resultatopggrelsen, nar levering og risiko-
overgang til kgber har fundet sted, og hvis indteegten
kan opggares palideligt og forventes modtaget.

Nettoomsaetningen males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet pa
vegne af tredjepart. Alle former for afgivne rabatter
indregnes i omsatningen.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before
the annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Statement of goodwill

Acquirees are accounted for using the purchase
method, according to which the identifiable assets
and liabilities of the acquiree are measured at
their fair values at the date of acquisition.
Provisions are made for costs related to
announced plans to restructure the acquiree in
connection with the acquisition. Allowance is
made for the tax effect of revaluations made. All
transaction costs are recognised in the income
statement.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less costs of
raw materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and finished
goods is recognised in the income statement,
provided that the transfer of risk, usually on delivery
to the buyer, has taken place and that the income
can be measured reliably and is expected to be
received.

Revenue is measured at fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. Revenue is net of all types of
discounts granted.
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Omkostninger til rdvarer og hjaelpematerialer

Ombkostninger til ravarer og hjaelpematerialer inde-
holder det forbrug af ravarer og hjalpematerialer,
der er anvendt for at opna arets nettoomsaetning.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af
materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklu-
sive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbejde-
re.

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver indeholder arets af- og nedskrivninger
af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger, finansielle omkostninger ved fi-
nansiel leasing samt amortisering af realkreditlan mv.

Raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating
the year’s revenue.

Other operating income

Other operating income comprises accounting items
of a secondary nature in relation to the company’s
operations, including gains on the disposal of
property, plant and equipment.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the
entity's employees.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment
comprise the year's depreciation, amortisation and
impairment of intangible assets and property, plant
and equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange
gains and losses on securities, liabilities and foreign
currency transactions, amortisation of financial
assets and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme, etc.
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Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved afreg-
ning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige
indkomster. | tilknytning hertil modtager virksomhed-
er med skattemaessigt underskud sambeskatningsbi-
drag fra virksomheder, der har kunnet anvende dette
underskud til nedszettelse af eget skattemaessigt
overskud.

Arets skat, som bestar af arets aktuelle selskabsskat
og andring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte i egenkapitalen.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint taxation
contributions from entities that have been able to
use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.
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Balancen
Immaterielle anlaegsaktiver
Goodwiill

Erhvervet goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Goodwill afskrives over den vurderede gkonomiske
levetid, der fastleegges pa baggrund af ledelsens er-
faringer inden for de enkelte forretningsomrader.
Goodwill afskrives lineaert over afskrivningsperioden,
der udger op til 17 ar. Afskrivningsperioden er fast-
lagt ud fra en vurdering af, at der er tale om strate-
gisk erhvervede virksomheder med en steerk mar-
kedsposition og langsigtet indtjeningsprofil.

Erhvevede rettigheder

Erhvervede rettigheder, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-og
nedskrivninger.

Erhvervede rettigheder afskrives linezert over af-
skrivningsperioden, der udggr 10 ar.

Materielle anlaegsaktiver

Produktionsanleeg og maskiner samt andre anleeg,
driftsmateriel og inventar males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug. For egne fremstillede ak-
tiver omfatter kostprisen direkte og indirekte om-
kostninger til materialer, komponenter, underleve-
randgrer og lgn.

Balance sheet
Intangible assets
Goodwill

Acquired goodwill is measured at cost less
accumulated amortisation and impairment losses.

Goodwill is amortised over the expected economic
life of the asset, measured by reference to
management's experience in the individual business
segments. Goodwill is amortised on a straight-line
basis over the amortisation period, which is 17 years.
The amortisation period is based on the assessment
that the entities in question are strategically acquired
entities with a strong market position and a long-
term earnings profile.

Acquired rights

Acquired rights recognised in the balance sheet are
measured at cost less accumulated amortisation and
impairment losses.

Acquired rights are amortised on a straight-line basis
over an amortisation period of 10 years.

Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-
constructed assets comprises direct and indirect
costs of materials, components, sub-suppliers and
wages.
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Renteomkostninger pa lan optaget direkte til finansi-
ering af fremstilling af materielle anlaegsaktiver ind-
regnes i kostprisen over fremstillingsperioden. Alle
indirekte henfgrbare laneomkostninger indregnes i
resultatopggrelsen.

Der foretages linezere afskrivninger baseret pa fal-
gende vurdering af aktivernes forventede brugstider
og restveerdier:

Brugstid Restvaerdi
Useful life Residual value

Produktionsanleeg og maskiner 3-7 ar 0 %
Plant and machinery 3-7 years 0 %

Andre anlaeg, driftsmateriel og inventar 3-7 ar 0 %
Other fixtures and fittings, tools and equipment 3-7 years 0 %

Indretning af lejede lokaler 5 ar 0 %
Leasehold improvements 5 years 0 %

Brugstiden og restveerdien revurderes arligt. En aen-
dring behandles som et regnskabsmaessigt skgn, og
indvirkningen pa afskrivninger indregnes fremadret-
tet.

Leasingkontrakter

Alle leasingkontrakter er operationel leasing. Ydelser
i forbindelse med operationel leasing og @vrige
lejeaftaler indregnes i resultatopggrelsen over
kontraktens Igbetid. Selskabets samlede forpligtelse
vedrgrende operationelle leasing- og lejeaftaler
oplyses under eventualposter mv.

Andre finansielle anlaegsaktiver

Andre finansielle anlaegsaktiver bestar af deposita og
males til kostpris pa balancedagen.

Interest expenses on loans obtained specifically for
the purpose of financing the manufacturing of items
of property, plant and equipment are included in cost
over the manufacturing period. All indirect,
attributable borrowing costs are recognised in the
income statement.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

The useful life and residual value are re-assessed
annually. A change is accounted for as an accounting

estimate, and the impact on
amortisation/depreciation is recognised going
forward.
Leases

All leases are operating leases. Payments relating to
operating leases and any other leases are recognised
in the income statement over the term of the lease.
The company's total liabilities relating to operating
leases and other rent agreements are disclosed
under 'Contingencies, etc.'.

Other investments

Other financial assets, which consist of XXX, are
measured at fair value at the balance sheet date.
Financial assets with a fixed maturity (e.g. XXX)
which management expects to hold to maturity are
measured at amortised cost and are written down to
a lower recoverable amount.
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Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og ma-
terielle anlaegsaktiver vurderes arligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vaerdiforringelse, fore-
tages nedskrivningstest af hvert enkelt aktiv eller
gruppe af aktiver. Der foretages nedskrivning til gen-
indvindingsveerdien, hvis denne er lavere end den
regnskabsmaessige veerdi.

Genindvindingsveerdi er den hgjeste veerdi af kapital-
veerdi og salgsveerdi fratrukket forventede omkost-
ninger ved et salg. Kapitalveerdien opggres som nu-
tidsveerdien af de forventede nettopengestreamme fra
anvendelse af aktivet eller aktivgruppen og forvente-
de nettopengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-meto-
den. Er nettorealisationsvaerdien lavere end kostpri-
sen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpema-
terialer omfatter anskaffelsespris med tillaeg af hjem-
tagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer und-
er fremstilling omfatter kostpris for ravarer, hjeelpe-
materialer, direkte lgn og indirekte produktionsom-
kostninger.

Indirekte produktionsomkostninger indeholder indi-
rekte materialer og lan samt vedligeholdelse af og af-
skrivning pa de i produktionsprocessen benyttede
maskiner. Laneomkostninger indregnes ikke i kostpri-
sen.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investments in
subsidiaries, associates and participating interests is
tested annually for impairment, other than what is
reflected through normal amortisation and
depreciation.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to the
lower of the recoverable amount and the carrying
amount.

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined as
the present value of the anticipated net cash flows
from the use of the asset or group of assets and the
anticipated net cash flows from the disposal of the
asset or group of assets after the end of their useful
life.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct cost of labour and production/production
overheads.

Production overheads include the indirect cost of
materials, wages and salaries as well as maintenance
and depreciation of production machinery, buildings
and equipment and expenses relating to plant
administration and management. Borrowing costs
are not recognised in the cost.
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Nettorealisationsveerdien for varebeholdninger opgg-
res som forventet salgspris med fradrag af direkte
feerdiggarelsesomkostninger og omkostninger, der af-
holdes for at effektuere salget. Veerdien fastsaettes
under hensyntagen til varebeholdningers omsaette-
lighed, ukurans og forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv indi-
kation pa, at et tilgodehavende eller en portefglje af
tilgodehavender er veerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt tilgo-
dehavende er veerdiforringet, foretages nedskrivning
pa individuelt niveau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under omsaet-
ningsaktiver, omfatter afholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Udbytte

Foreslaet udbytte vises som en szerskilt post under e-
genkapitalen. Udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa generalforsamling-
en.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

The net realisable value of stocks is calculated as the
expected selling price less direct costs of completion
and expenses incurred to effect the sale. The net
realisable value is determined taking into account
marketability, obsolescence and expected selling
price movements.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent
financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of
shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.



Bandagist-Centret, Ortopaediske Bandagerier og Skomagerier A/S 20

Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat fordeles
mellem de sambeskattede selskaber i forhold til dis-
ses skattepligtige indkomster og med fuld fordeling
med refusion vedrgrende skattemaessige underskud.
De sambeskattede selskaber indgar i acontoskatte-
ordningen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte an-
vendelse af aktivet henholdsvis afvikling af forpligtel-
sen. Udskudt skat males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere geeldende, nar den udskudte skat forventes ud-
lzst som aktuel skat. £ndring i udskudt skat som fgl-
ge af @endringer i skattesatser indregnes i resultatop-
garelsen bortset fra poster, der fgres direkte pa eg-
enkapitalen.

Galdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfalgende perioder
males de finansielle forpligtelser til amortiseret kost-
pris svarende til den kapitaliserede veerdi ved anven-
delse af den effektive rente, sa forskellen mellem
nettoprovenuet og den nominelle vaerdi indregnes i
resultatopggrelsen over laneperioden.

Prioritetsgaeld er saledes malt til amortiseret kost-
pris, der for kontantlan svarer til lanets restgeeld. For
obligationslan svarer amortiseret kostpris til en rest-
gaeld beregnet som lanets underliggende kontant-
veerdi pa lanoptagelsestidspunktet reguleret med en
over afdragstiden foretaget amortisering af lanets
kursregulering pa optagelsestidspunktet.

The company and all its Danish group entities are
taxed on a joint basis. The current income tax charge
is allocated between the jointly taxed entities relative
to their taxable income. Tax losses are allocated
based on the full absorption method. The jointly
taxed entities are eligible for the Danish Tax
Prepayment Scheme.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax rules
and at the tax rates applicable in the respective
countries at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax adjustments resulting from changes in
tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the
financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the
effective interest method. Accordingly, the difference
between the net proceeds and the nominal value is
recognised in the income statement over the term of
the loan.

Mortgage debt is thus measured at amortised cost,
which for cash loans corresponds to the outstanding
debt. For bond loans, amortised cost corresponds to
an outstanding debt calculated as the underlying
cash value of the loan at the time of borrowing,
adjusted by amortisation of the value adjustment of
the loan at the time of borrowing.
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@vrige geeldsforpligtelser, som omfatter gzeld til leve-
randgrer, tilknyttede virksomheder samt anden gzeld,
males til amortiseret kostpris, hvilket saedvanligvis
svarer til nominel veerdi.

Pengestremsopggrelse

Pengestreamsopggrelsen viser selskabets penge-
strgmme fordelt pa drifts-, investerings- og finansie-
ringsaktivitet for aret, arets forskydning i likvider og
selskabets likvider ved arets begyndelse og slutning.

Likviditetsvirkningen af keb og salg af virksomheder
vises separat under pengestrgmme fra investerings-
aktivitet. | pengestremsopggrelsen indregnes penge-
stramme vedrgrende kgbte virksomheder fra anskaf-
felsestidspunktet, og pengestramme vedrgrende
solgte virksomheder indregnes frem til salgstidspunk-
tet.

Pengestremme fra driftsaktivitet

Pengestremme fra driftsaktivitet opgeres som selska-
bets resultat reguleret for ikke-kontante driftsposter,
aendring i driftskapital og betalt selskabsskat. Udbyt-
teindteegter fra kapitalandele indregnes under 'rente-
indteegter og udbytter, modtaget'.

Pengestremme fra investeringsaktivitet

Pengestremme fra investeringsaktivitet omfatter be-
taling i forbindelse med kgb og salg af virksomheder
og aktiviteter samt kab og salg af immaterielle, mate-
rielle og finansielle anlaegsaktiver.

Pengestremme fra finansieringsaktivitet

Pengestremme fra finansieringsaktivitet omfatter
andringer i sterrelse eller sammensatning af
selskabets kapital og omkostninger forbundet her-
med samt optagelse af lan, afdrag pa rentebaerende
geeld og betaling af udbytte til selskabsdeltagere.

Other liabilities, which include trade payables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Cash flow statement

The cash flow statement shows the company's cash
flows for the year, broken down under cash flows
from operating, investing and financing activities, the
year's changes in cash and cash equivalents and the
company's cash and cash equivalents at the
beginning and at the end of the year.

The cash flow effect of additions and disposals of
entities is shown separately under cash flows from
investing activities. The cash flow statement includes
cash flows from acquired entities from the time of
acquisition, and cash flows from sold entities are
included until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are stated as the
company's profit or loss for the year, adjusted for
non-cash operating items, changes in working capital
and paid income taxes. Dividend income from
investments is recognised under ‘Interest income and
dividend received’.

Cash flows from investing activities

Cash flows from investing activities comprise
payments related to the acquisition and sale of
entities and activities as well as intangible assets,
property, plant and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities comprise
changes in the size or composition of the company's
share capital and related costs, as well as the raising
of loans, repayment of interest-bearing debt and
payment of dividends to shareholders.
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Anvendt regnskabspraksis
Accounting policies

Likvider

Likvider omfatter likvide beholdninger og kortfristede
veerdipapirer med en Igbetid under 3 maneder, og
som uden hindring kan omsaettes til likvide behold-
ninger, og hvorpa der kun er ubetydelige risici for
veerdizendringer.

Hoved- og nggletalsoversigt
Financial Highlights

Forklaring af nggletal.
Definitions of financial ratios.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-
term securities whose remaining life is less than
three months and which are readily convertible into
cash and which are subject only to insignificant risks
of changes in value.

Resultat af primaer drift x 100

Afkastningsgrad

Gennemsnitlige aktiver

Earnings before interest and taxes (EBIT) x 100

Return on assets

Soliditetsgrad

Solvency ratio

Average assets

Egenkapital ultimo x 100
Samlede aktiver ultimo

Equity at year end x 100
Total assets

Ordinzert resultat efter skat x 100

Forrentning af egenkapital

Return on equity

Gennemsnitlig egenkapital
Net profit for the year x 100

Average equity
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Resultatopggrelse 1. oktober 2024 - 30. september 2025
Income statement 1 October 2024 - 30 September 2025

Note

Bruttofortjeneste

Gross profit

Personaleomkostninger 1
Staff costs

Resultat fgr af- og nedskrivninger

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver

Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtaegter 2
Financial income

Finansielle omkostninger 3
Financial costs

Resultat fgr skat

Profit/loss before tax

Skat af arets resultat 4
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering 5
Distribution of profit

2024/25

2023/24

kr.

46.232.241

(36.923.730)

kr.

46.279.682

(36.832.086)

9.308.511

(2.012.825)

9.447.596

(2.252.159)

7.295.686

28.539

(174.325)

7.195.437

35.523

(167.429)

7.149.900

(1.638.285)

7.063.531

(1.848.800)

5.511.615

5.214.731
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Balance pr. 30. september 2025
Balance sheet at 30 September 2025

Note 2025 2024

kr. kr.

Aktiver
Assets
Erhvervede rettigheder 6.452.791 4.772.986
Acquired patents
Goodwill 590.846 886.292
Goodwill
Immaterielle anlaegsaktiver 6 7.043.637 5.659.278
Intangible assets
Produktionsanlzaeg og maskiner 7 220.623 346.188
Plant and machinery
Andre anlaeg, driftsmateriel og inventar 7 253.914 420.297
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 7 672.785 934.651
Leasehold improvements
Materielle anlaegsaktiver 1.147.322 1.701.136
Tangible assets
Deposita 8 2.256.256 2.205.014
Deposits
Finansielle anlaegsaktiver 2.256.256 2.205.014
Fixed asset investments
Anlzaegsaktiver i alt 10.447.215 9.565.428

Total non-current assets
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Balance pr. 30. september 2025 (Fortsat)
Balance sheet at 30 September 2025 (Continued)

Note 2025 2024

kr. kr.

Aktiver
Assets
Ravarer og hjeelpematerialer 4.055.430 3.159.629
Raw materials and consumables
Varer under fremstilling 1.961.523 1.641.345
Work in progress
Varebeholdninger 6.016.953 4.800.974
Stocks
Tilgodehavender fra salg og tjenesteydelser 15.221.453 12.998.514
Trade receivables
Andre tilgodehavender 24.643 32.555
Other receivables
Tilgodehavende sambeskatningsbidrag 221.728 0
Joint taxation contributions receivable
Periodeafgraensningsposter 9 793.387 761.088
Prepayments
Tilgodehavender 16.261.211 13.792.157
Receivables
Likvide beholdninger 5.431.196 5.897.743
Cash at bank and in hand
Omsatningsaktiver i alt 27.709.360 24.490.874
Total current assets
Aktiver i alt 38.156.575 34.056.302

Total assets
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Balance pr. 30. september 2025
Balance sheet at 30 September 2025

Note 2025 2024

kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 1.000.000 1.000.000
Share capital
Overfgrt resultat 15.605.582 12.593.967
Retained earnings
Foreslaet udbytte for regnskabsaret 2.500.000 4.000.000
Proposed dividend for the year
Egenkapital 10 19.105.582 17.593.967
Equity
Henseettelse til udskudt skat 11 1.603.732 1.260.925
Provision for deferred tax
Hensatte forpligtelser i alt 1.603.732 1.260.925
Total provisions
Selskabsskat 1.517.206 0
Corporation tax
Anden geeld 3.713.735 3.640.468
Other payables
Langfristede gaeldsforpligtelser 12 5.230.941 3.640.468

Total non-current liabilities
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Balance pr. 30. september 2025 (Fortsat)
Balance sheet at 30 September 2025 (Continued)

Passiver
Equity and liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden gzeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities
Eventualforpligtelser
Contingent liabilities

Naertstaende parter og ejerforhold
Related parties and ownership structure

Note 2025

2024

kr.

kr.

6.563.020

5.653.300

4.807.674

1.906.172

4.847.096

12.216.320

11.560.942

17.447.261

15.201.410

38.156.575

34.056.302

13

14
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Egenkapitalopggrelse
Equity
Foreslaet ud-
Virksomheds- Overfort bytte for regn-
kapital resultat skabsaret | alt
Share capital Retained Proposed Total
earnings dividend for the
year
Egenkapital 1. oktober 2024 1.000.000 12.593.967 4.000.000 17.593.967
Equity at 1 October 2024
Betalt ordinaert udbytte 0 0 (4.000.000) (4.000.000)
Ordinary dividend paid
Arets resultat 0 3.011.615 2.500.000 5.511.615
Net profit/loss for the year
Egenkapital 30. september 2025 1.000.000 15.605.582 2.500.000 19.105.582

Equity at 30 September 2025
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Pengestramsopggrelse 1. oktober 2024 - 30. september 2025
Cash flow statement 1 October 2024 - 30 September 2025

Note 2024/25 2023/24

kr. kr.

Arets resultat 5.511.615 5.214.731
Net profit/loss for the year
Reguleringer 15 3.796.896 4.232.865
Adjustments
Andring i driftskapital 16 (828.489) (578.109)
Change in working capital
Pengestremme fra drift for finansielle poster 8.480.022 8.869.487
Cash flows from operating activities before financial income and expenses
Renteindbetalinger og lignende 28.539 35.523
Interest income and similar income
Renteudbetalinger og lignende (174.325) (167.429)
Interest expenses and similar charges
Pengestremme fra driftsaktivitet 8.334.236 8.737.581
Cash flows from operating activities
Kgb af immaterielle anlaegsaktiver (2.715.616) (87.524)
Purchase of intangible assets
Kgb af materielle anlaegsaktiver (127.753) (489.469)
Purchase of property, plant and equipment
Kgb af finansielle anlaegsaktiver m.v. (51.242) (177.651)
Fixed asset investments made etc
Pengestremme fra investeringsaktivitet (2.894.611) (754.644)
Cash flows from investing activities
Tilbagebetaling af geeld til tilknyttede virksomheder (1.906.172) (1.779.940)
Repayment of payables to subsidiaries
Tilbagebetaling af geeld i gvrigt 0 (1.558.000)
Repayment of other long-term debt
/ndring af kassekredit 0 (11.435)
Raising of loans from credit institutions
Betalt udbytte (4.000.000) (3.000.000)
Dividend paid
Pengestremme fra finansieringsaktivitet (5.906.172) (6.349.375)

Cash flows from financing activities
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Pengestramsopgarelse 1. oktober 2024 - 30. september 2025 (Fortsat)
Cash flow statement 1 October 2024 - 30 September 2025 (Continued)

Note 2024/25 2023/24
- k. kr.
Zndring i likvider (466.547) 1.633.562
Change in cash and cash equivalents
Likvider 1. oktober 2024 5.897.743 4.264.181
Cash and cash equivalents at 1 October 2024
Likvider 30. september 2025 5.431.196 5.897.743

Cash and cash equivalents at 30 September 2025
Likvider specificeres saledes:
Analysis of cash and cash equivalents:

Likvide beholdninger 5.431.196 5.897.743
Cash at bank and in hand

Likvider 30. september 2025 5.431.196 5.897.743
Cash and cash equivalents at 30 September 2025
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Noter til arsrapporten
Notes to the annual report
2024/25 2023/24
kr. kr.
1 Personaleomkostninger
Staff costs
Lanninger 30.945.976 30.503.685
Wages and salaries
Pensioner 5.160.088 5.510.847
Pensions
Andre omkostninger til social sikring 817.666 817.554
Other social security costs
36.923.730 36.832.086
Antal heltidsbeskaftigede personer i gennemsnit 64 66
Number of fulltime employees on average
2 Finansielle indtzegter
Financial income
Andre finansielle indteegter 28.539 35.523
Other financial income
28.539 35.523
3 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 153.024 127.862
Other financial costs
Valutakurstab 21.301 39.567
Exchange loss
174.325 167.429
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Noter til arsrapporten
Notes to the annual report
2024/25 2023/24
kr. kr.
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 1.295.478 2.043.910
Current tax for the year
Arets udskudte skat 342.807 (195.110)
Deferred tax for the year
1.638.285 1.848.800
5 Resultatdisponering
Distribution of profit
Foreslaet udbytte 2.500.000 4.000.000
Proposed dividend for the year
Overfgrt resultat 3.011.615 1.214.731
Retained earnings
5.511.615 5.214.731
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Noter til arsrapporten
Notes to the annual report
6 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede
rettigheder Goodwill
Acquired patents Goodwill
Kostpris 1. oktober 2024 10.070.513 7.411.702
Cost at 1 October 2024
Tilgang i arets lgb 2.715.616 0
Additions for the year
Kostpris 30. september 2025 12.786.129 7.411.702
Cost at 30 September 2025
Af- og nedskrivninger 1. oktober 2024 5.297.527 6.525.411
Impairment losses and amortisation at 1 October 2024
Arets afskrivninger 1.035.811 295.445
Amortisation for the year
Af- og nedskrivninger 30. september 2025 6.333.338 6.820.856
Impairment losses and amortisation at 30 September 2025
Regnskabsmaessig vaerdi 30. september 2025 6.452.791 590.846

Carrying amount at 30 September 2025
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Noter til arsrapporten
Notes to the annual report

7 Materielle anlaegsaktiver

Kostpris 1. oktober 2024
Cost at 1 October 2024
Tilgang i arets lgb
Ad(ditions for the year

Kostpris 30. september 2025
Cost at 30 September 2025

Af- og nedskrivninger 1. oktober 2024

Impairment losses and depreciation at 1 October 2024
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 30. september 2025
Impairment losses and depreciation at 30 September 2025

Regnskabsmaessig vaerdi 30. september 2025
Carrying amount at 30 September 2025

Produktionsan- Andre anlaeg,

leg og maski-  driftsmateriel  Indretning af
ner og inventar lejede lokaler

Plant and Other fixtures Leasehold
machinery and fittings, improvements

tools and
equipment

2.169.284 3.742.300 2.004.999
0 0 127.753
2.169.284 3.742.300 2.132.752
1.823.096 3.322.002 1.070.347
125.565 166.384 389.620
1.948.661 3.488.386 1.459.967
220.623 253.914 672.785
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Noter til arsrapporten
Notes to the annual report

8

10

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. oktober 2024
Cost at 1 October 2024
Tilgang i arets lgb
Additions for the year

Kostpris 30. september 2025
Cost at 30 September 2025

Regnskabsmaessig vaerdi 30. september 2025

Carrying amount at 30 September 2025

Periodeafgransningsposter
Prepayments

Deposita
Deposits
2.205.014

51.242

2.256.256

2.256.256

Periodeafgraensningsposter udgares af forudbetalte omkostninger vedrgrende husleje, forsikringspraemier

og abonnementer.

Prepayments comprise prepaid expenses regarding rent, insurance premiums, subscriptions and interest as well as
fair value adjustments of derivative financial instruments with a positive fair value.

Egenkapital
Equity

Virksomhedskapitalen har udviklet sig saledes:

The share capital has developed as follows:

2024/25 2023/24 2022/23 2021/22 2020/21
kr. kr. kr. kr. kr.
Virksomhedskapital 1.
oktober 2024 1.000.000 1.000.000 1.000.000 1.000.000 1.000.000
Share capital at 1 October
2024
Virksomhedskapital 1.000.000 1.000.000 1.000.000 1.000.000 1.000.000

Share capital
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Noter til arsrapporten
Notes to the annual report

11 Hensazettelse til udskudt skat

Provision for deferred tax

Hensaettelse til udskudt skat 1. oktober 2024
Provision for deferred tax at 1 October 2024

Udskudt skat indregnet i resultatopggrelsen
Deferred tax recognised in income statement
Hensaettelse til udskudt skat 30. september 2025
Provision for deferred tax at 30 September 2025

Hensattelse til udskudt skat vedrgrer:
Provisions for deferred tax on:

Immaterielle anlaegsaktiver
Intangible assets

Materielle anlaegsaktiver

Property, plant and equipment
Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelse
Trade receivables
Periodeafgraensningsposter

Contract work in progress

2025 2024
kr. kr.
1.260.925 1.456.035
342.807 (195.110)
1.603.732 1.260.925
1.419.614 1.050.057
4.327 39.195
12.946 10.833
(7.700) (6.600)
174.545 167.440
1.603.732 1.260.925
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Noter til arsrapporten
Notes to the annual report
12 Langfristede geeldsforpligtelser
Long term debt
Geeld
Gald 30.
1. oktober september Afdrag Restgeeld
2024 2025 naeste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 October 2024 at 30 September year after 5 years
2025
Selskabsskat 0 1.517.206 0 0
Corporation tax
Anden gzeld 3.640.468 3.713.735 0 0
Other payables
3.640.468 5.230.941 0 0




Bandagist-Centret, Ortopaediske Bandagerier og Skomagerier A/S 38

Noter til arsrapporten
Notes to the annual report
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14

Eventualforpligtelser
Contingent liabilities

Selskabet var sambeskattet med Vivarfire ApS og Bandagist-Centret Ejendomsselskab ApS indtil
30.04.2025 og haefter solidarisk med disse tidligere sambeskattede selskaber for betaling af selskabsskat
samt for kildeskat pa udbytter, renter og royalties for sambeskatningsperioden.

The company was subject to joint taxation with Vivarfire ApS and Bandagist-Centret Ejendomsselskab ApS until
30.04.2025 and is jointly and severally liable with these previously jointly taxed companies for the payment of
corporate income tax and withholding taxes on dividends, interest and royalties for the joint taxation period.

Selskabet har indgaet operationelle leje- og leasingaftaler med en restlgbetid pa 1-48 mdr. for i alt 1.901
t.kr.

Selskabet har indgaet lejekontrakter med en uopsigelighed pa 6-12 mdr. Forpligtelsen udger i alt 3.734
t.kr.

The company has entered into operating rental and lease agreements with a remaining term of 1-48 months totaling
DKK 1,901 thousand.

The company has entered into lease contracts with a non-cancellable period of 6-12 months. The obligation amounts
to a total of DKK 3,734 thousand.

Naertstadende parter og ejerforhold
Related parties and ownership structure

Transaktioner
Transactions

Virksomheden har efter arsregnskabslovens § 98c, stk. 7 valgt kun at oplyse om transaktioner, der ikke er
foretaget pa normale markedsvilkar.

The company has, in accordance with section 98c(7) of the Danish Financial Statements Act, elected to disclose only
transactions that have not been conducted on normal market terms.
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2024/25 2023/24
kr. kr.
15 Pengestremsopggrelse - reguleringer
Cash flow statement - adjustments
Finansielle indtaegter (28.539) (35.523)
Financial income
Finansielle omkostninger 174.325 167.429
Financial costs
Af- og nedskrivninger 2.012.825 2.252.159
Depreciation, amortisation and impairment losses
Skat af arets resultat 1.638.285 1.848.800
Tax on profit/loss for the year
3.796.896 4.232.865
16 Pengestrgmsopggrelse - aendring i driftskapital
Cash flow statement - change in working capital
/£ndring i varebeholdninger (1.215.979) 688.861
Change in inventories
Andring i tilgodehavender (2.222.939) (201.100)
Change in receivables
A&ndring i leverandgrer mv. 2.610.429 (1.065.870)
Change in trade payables, etc.
(828.489) (578.109)
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