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Arena Sportsspil ApS

Selskabsoplysninger

Selskab {Company)
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@sterbrogade 140
2100 Kgbenhavn @

Hjemstedskommune: Kghenhavn

Municipality of domicile Copenhagen

CVR-nummer; {CVR no.) 34224854

Regnskabsperiode: 1. januar 2016 - 31. december 2016
Reporting period: 1. Jgnuary 2016 — 31. December 2016

Direktion {Executive Board}

Ralf J. von Einem

Revisor {Auditor)
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Arena Sportsspil ApS

Ledelsespategning

Direktionen har i| dag behandlet og godkendt arsrapporten for 1. januar 2016 - 31. december 2016 for Arena
Sportsspil ApS. Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Executive Boord today considered and approved the annual report of Arena Sportsspil ApS for the period 1. Januoary 2016
- 31, December 2016. The annual report was prepared in accordance with the Danish Financial Statements Act.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2016 - 31.
december 2016.

in my opinion, the financial statements give a true and fair view of the company’s financial position as at 31. December 2016,
and of its financial performance for the financial year 1. January 2016 - 31. December 2016,

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

in my opinion, the management's review gives a true and fair view of the matters dealt with in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the annual report be adopted by the annual general meeting.
Kabenhavn, 14. februar 2017

Direktionen:
Executive Board:

Ralf J. von Einem
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Arena Sportsspil ApS

Revisors erkleering om opstilling af drsregnskabet

Til kapitalejeren i Arena Sportsspil ApS
To the shareholder of Arena Sportsspil ApS

Vi har opstillet arsregnskabet for Arena Sportsspil ApS for regnskabsaret 1. januar 2016 - 31. december 2016, pa
grundlag af selskabets bogfaring og svrige oplysninger, som virksomhedens ejer har tilvejebragt. Arsrapporten
omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have prepared the financial statements of Areno Sportsspil ApS for the financial year 1. januar 2016 - 31. december 2016,
on basis of the company’s accounting and other information the owners has provided. The financial statements comprise the
accounting policies, income statement, statement of financial position and notes. The financial statements were prepared in
accordance with the Danish Financial Statements Act.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere selskabets |ledelse med at udarbejde og praesentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt najagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er selskabets ledelses ansvar.

We performed this compilation engagement in accordance with international Standard on Related Services 4410,
Compilation Engagements.
We have applied our expertise in accounting and financial reporting to assist you in the preparation and presentation of these

financial statements in accordance with the Danish Financial Statements Act. We have complied with relevant requirements
under the Danish Act on Approved Auditors and Audit Firms and FSR — danske revisorer’s Code of Ethics, including principles
of integrity, objectivity, professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them are your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger, selskabets ledelse har givet os
til brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not express
an audit opinion or a review conclusion on whether these financial statements are prepared in accordance with the Danish
Financial Statements Act.
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Arena Sportsspil ApS

Revisors erklaering om opstilling af arsregnskabet
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Arena Sportsspil ApS

Ledelsesberetning

Virksomhedens vaesentligste aktiviteter
virksomhedens vaesentligste aktiviteter har i lighed med tidligere ar veeret udbud af formidlings- og indkgbsydelser
inden for den autoriserede kasino- og sports betting industri.

Principal activities
in common with previous years, the company's principal activity has been supply of intermediation ond procurement services
within the authorized casino and sports betting industry.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstiende begivenheder i
regnskabsaret, som er af s3 vaesentlig karakter, at det kraever omtale i ledelsesheretningen.

Arets udvikling og resultat anses for utilfredsstillende.

Selskabet har fortsat tabt hele kapitalen, da selskabets forpligtelser overstiger dets aktiver med DKK 11.053.296,
pr. 31. december 2016. Selskabets ledelse har valgt at lukke selskabet i 2017, hvorfor rsrapporten aflagges efter
realisationsprincippet.. Selskabets moderselskab har stillet betydelige lan til sikkerhed for den fortsatte drift frem
til nedlukningen af selskabet. De gvrige forhold, som ger sig geeldende vedrgrende dette kapitaltab naavnes i
riote 7.

Development in activities and financial affairs
The company has continued its normal business activities. No isolated events during the financial year are material enough to
require disclosure in the management’s review.

Developments and results for the year are considered unsatisfactory.

The company haos still lost its capital since the company's liabifities exceed its assets by DKK 11.053.296 the 31 December 2016.
The company’s management hos decided to close down the company in 2017, which is the reason or using the realization
principal in the financial statements. The Company's parent company has provided substantial loans as collateral for the con-
tinued operation until the closing of the company. The other conditions that apply regarding this capital losses referred to in
note 7.

Haendelser efter regnskabsarets afslutning
Der er ikke indtruffet begivenheder efter regnskabséarets afslutning, som vil pavirke vurderingen af selskabets
forhald vaesentligt.

Events after the end of the financial year
No events have occurred after the end of the financial year which would materially affect the company’s conditions.

Dansk - 22 GG
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Arena Sportsspil ApS

Anvendt regnskabspraksis

Generelt
Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for regnskabsklasse B.
Arsregnskabet er i modsaetning til sidste ar aflagt efter realisationsprincippet.

General
The annual report was prepared in accordance with the provisions of the Danish Financiol Statements Act for reporting class
B. The financial stotements were prepared using the realization principle.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gékonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil fraga selskabet,
og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflzegges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af 2ndrede regnskabsmzessige skon af belgb, der tidligere har vaeret
indregnet i resultatopggrelsen.

General principles for recognition and measurement
Assets are recognised in the statement of financial position when it is probable that future economic benefits will flow to the
company and the vaiue of the asset can be measured reliably.

Liabilities are recognised in the statement of financial position when it is probable that future economic benefits will flow out
of the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described
below for each individual item.

Certain financial assets and liabifities are measured at amortised cost, implying the recognition of a constant effective interest
rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the
accumulated amortisation of the difference between cost and nominal amount.

Dansk « > GGi
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Arena Sportsspil ApS

Anvendt regnskabspraksis

On recognition and measurement, foreseeable losses and risks are taken into consideration, arising before the annual report
is prepared and proving or disproving matters existing on the statement of financial position date.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities
measured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year,
including depreciation, amortisation impairment losses and provisions, as well as reversals resulting from changes in
accounting estimates of amounts previously recognised in the income statement.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i drets lgb omregnet til transaktionsdagens kurs. Tilgodehavender, g=ld og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopggrelsen under finansielle poster.

Der benyttes ikke finansielle instrumenter til sikring af modvaerdien i1 danske kroner af balanceposter | fremmed
valuta samt fremtidige transaktioner i fremmed valuta.

Foreign currency transiation

During the year, foreign currency transactions ore translated at the exchange rates prevailing on the transaction date. Foreign
currency receivables, payables and other items that have not been settled on the statement of financial position date are
translated ot the exchanges rotes prevailing on the statement of financial position date,

Realised and unrealised foreign currency translation adjustments are recognised in the income statement under net financials.

Financial instruments are not used to hedge the value expressed in Danish currency of statement of financial position items in
foreign currencies and future foreign currency transactions.

Resultatopgprelsen
Income statement

Nettoomsaetning

Nettoomsaetningen indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet sted
inden regnskabsarets udgang. Nettoomsaetning indregnes excl. moms og med fradrag af rabatter | forbindelse
med salget.

Revenue
Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have taken place before the end
of the financial year. Revenue is recognised exclusive of VAT and less sales discounts.

Bruttofortjeneste
Nettoomsaetningen fratrukket omkostninger til ravarer og hjeelpematerialer samt andre eksterne omkostninger
er sammendraget i posten "Bruttofortjeneste”.

Gross profit
Revenue less expenses for raw materials and consumables and other externol expenses are aggregated in the item 'Gross
profit’.

Dansk < "2 GGi
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Arena Sportsspil ApS

Anvendt regnskabspraksis

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, rekiame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include expenses relating to distribution, sale, advertising, administration, premises, bad debts,
operating lease expenses et.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gage samt sociale omkostninger, pensioner mv. til selskabets personale,

Staff costs
Staff costs include wages and salaries and social security costs, pensions etc. for the company's stoff.

Finansielle indtaegter og omkostninger

Finansielle poster omfatter renteindtzaegter og -omkostninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedrarende vardipapirer, geeld og transaktioner i fremmed
valuta, amortisering af realkreditlan samt tillag og godtgdrelse vedrgrende acontoskattecrdningen m.v.

Financial income and expenses

Net financials include interest income and expenses, financial expenses relating to finance leases, realised and unrealised
capital gains and losses from foreign currency securities, payables and transactions, amortisation of mortgage loans and
surcharges and affowances under the tax prepayment scheme etc.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og arets forskydning i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henféres til rets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til
posteringer direkte pd egenkapitalen.

Tax on net income or loss for the year

Tax for the year, comprising current tax for the year and changes in deferred tax for the yeor, is recognised in the income
statement as the share attributable to net income or loss for the yeor, and directly in equity as the share attributable to entries
directly to equity.

Balancen
Statement of financial position

Materielle anlaegsaktiver
Materielle anlagsaktiver males til realisationsvaerdi.

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmzessige vaerdi pé salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtaegter eller andre driftsomkostninger.

Materielle anlaagsaktiver, som er leasede og opfylder betingelserne for finansiel leasing, behandles efter samme
retningslinjer som ejede aktiver.

Dansk "™ GG
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Arena Sportsspil ApS

Anvendt regnskabspraksis

Property, plant and equipment
Property, plant and equipment are measured at realization value.

Profit or loss on the disposal of property, plant and equipment is determined as the difference between the selling price less
selling costs and the carrying amount at the time of sale. Profit or loss is recognized in the income statement under other
operating income or other operating expenses.

Property, plant and equipment under leases and meeting the conditions for finance leases are treated under the same
guidelines as those applying to owned assets.

Finansielle anl=gsaktiver
Deposita males til kostpris.

Investments
Deposits are measured at cost.

Tilgodehavender
Tilgodehavender males i balancen til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi. Vardien
reduceres med nedskrivninger til imgdegaelse af forventede tab efter en vurdering af de enkelte tilgodehavender.

Receivables
Receivables are measured in the statement of financial position at amortised cost, usually equivalent to nominal value. The
value is reduced by write-downs for expected losses following an assessment of each receivable.

Periodeafgraznsningsposter
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Prepayments (recognised as assets}
Prepayments recognised as assets include expenses incurred in respect of subsequent financial years.

Likvide beholdninger
Omfatter likvide beholdninger samt let realisable vaerdipapirer med ubetydelig risiko for veerdizndringer.

Cash
includes cash and easily realisable securities which are subject to insignificant risk of changes in value.

Galdsforpligtelser
Geeld males til amortiseret kostpris svarende til nominel veerdi.

Payables
Payables are measured at cost, equivalent to nominal value.

Dansk > GGE
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Arena Sportsspil ApS

Anvendt regnskabspraksis

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af drets
skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige indkomster samt for betalte acontoskatter.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Tax payable and deferred tax
Current tax liabilities and tax receivable ore measured in the statement of financial position as tax calculated on the taxable
income for the year, adjusted for tax on taxable for previous years and tax prepaid.

Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected
to be reolisoble, either by elimination in tax on future positive taxable income or by set-off agoinst deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured ot net realisable value.

Dansk o P2 GG
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Arena Sportsspil ApS

2016 2015

Note Resultatopggrelse DKK 1.000 DKK
{Prafit and loss account)
Perioden 1. januar - 31. december
{Reporting period 1. January — 31. December)
Bruttofortjeneste 2.407.367 1.308
(Gross profit}

1 Personaleomkostninger -4.290.508 -2.738
{Salary, wages and staff cost)
Af- og nedskrivninger, anlagsaktiver -2.757.792 -337
{Depreciation of fixed assets)
Nedskrivning af omsatningsaktiver -93.509 0
{Depreciation of current assets)
Resultat far finansielle poster 4.734.442 -1.767
{Profit or loss before financial Income and expenses)

2 Finansielle omkostninger -392.572 -253
{Financial expenses)
Arets resultat -5.127.014 -2.020
{Profit for the year)
Forslag til resultatdisponering:
{Appropriation of net profit)
Overfgrt resultat -5.127.014 -2.020
{Losses aired forward)
Resultatdisponering i alt -5.127.014 -2.020
{For appropriation)

Dansk « GG
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Arena Sportsspil ApS

2016 2015

Note Balance DKK 1.000 DKK
{Balance sheet)
Aktiver pr. 31. december
{Assets as at 31, December)

3 Indretning af lejede lokaler 246.290 1.095
{Leasehold improvements)

4 Andre anlag, driftsmateriel og inventar 176.817 644
{Other plant, fixtures and operating equipment)
Materielle anlaegsaktiver 423,107 1.739
{Tangible fixed assets, total}
Deposita 854.265 711
{Deposits leasehold)
Finansielle anlzegsaktiver 854.265 711
{investments, total)
Anlzgsaktiver i alt 1.277.372 2.450
{Total fixed assets)
Andre tilgodehavender 242.653 307
{Other receivables)
Periodeafgraensningsposter 84.442 71
(Prepaid expenses)
Tilgodehavender 327.095 378
{Receivables, total)
Likvide beholdninger 1.172.350 950
{Cash at bank and in hand)
Omsezetningsaktiver | alt 1.499.445 1.328
{Current assets, total}
Aktiver i alt 2.776.817 3.777
{Assets total)
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Revision 13 INDEPENDENT MEMBER



Arena Sportsspil ApS

Note

Balance

{Balance Sheet)

Passiver pr. 31. december
(Liabilities as at 31. December)

Virksomhedskapital
{Share capital)

Overfgrt resultat
{Losses aired forward
Egenkapital i alt
{Total equity)

Gald til tilknyttede virksomheder
{Payables to parent company)
Langfristede gaeldsforpligtelser
{Long-term liabilities, total)

Geeld til anpartshaver
(Loan from shareholder)

Leverandgrer af varer og tjenesteydelser
{Trade payables)

Geeld til tilknyttede virksomheder
{Payables to parent company)

Anden gald

{Other payables}

Kortfristede galdsforpligtelser

{Short-term liabilities other than provisions, total)

Galds- og hensatte forpligtelser i alt
(Total liabilities)

Passiver i alt
{Total liabllities and equity)

Usikkerhed om going concern

{Uncertainty regarding “going concern” status)
Eventualforpligtelser

{Contingent liabilities)

Kontraktlige forpligtelser

{Contractual ligbilities)

Pantsatninger og sikkerhedsstillelser
{Mortgages and guarantees)

Dansk
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2016 2015
DKK 1.000 DKK
185.820 186
-11.239.116 6.112
-11.053.296 -5.926
0 7.151
0 7.151
676.152 631
3.959.830 1.692
8.722.202 0
471929 230
13.830.113 2.553
13.830.113 9.703
2.776.817 3.777
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Arena Sportsspil ApS

2016 2015
Noter DKK 1.000 DKK
i Personaleomkostninger
{Salary, wages and staff costs)
Len og gager 4.196.421 2.628
{Salary and wages)
Andre omkostninger til social sikring 94.087 110
{Other social costs)
Personaleomkostninger i alt 4.290.508 2.738
{Total salary, woges and staff costs)
2 Finansielle omkostninger
Renter tilknyttede virksomheder 386.197 208
{interest, foan from parent company)
Andre finansielle omkostninger 6.375 45
({Other finansial expenses})
Finansielle omkostninger i alt 392,572 253
(Total financial expenses) s .
3 Indretning af lejede lokaler
{Leasehold improvments)
Kostpris 1. januar 1.470.748 897
(Cost price 1. January}
Tilgang i arets lgb 646.738 574
(This year additions)
Kostpris 31. december 2.117.486 1.471
{Cost price 31. December)
Af- 0g nedskrivninger 1. januar -376.208 -172
(Depreciation 1. January)
Arets af- og nedskrivninger -1.494.988 -204
{This year's depreciation)
Afskrivninger 31. december -1.871.196 -376
{Depreciations 31. December)
Indretning af lejede lokaler i alt 246.290 1.095
{Leasehold improvments, net book value)
Dansk < > GGE
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Arena Sportsspil ApS

2016 2015
Noter DKK 1.000 DKK
4 Andre anlaeg, driftsmateriel og inventar
{Other plant, fixtures and operating equipment}
Kostpris 1. januar 871.453 576
{Cost price 1. January)
Tilgang i arets Igh 495.385 295
{This year’s additions)
Kostpris 31. december 1.366.838 871
{Cost price 31. December)
Af- og nedskrivninger 1. januar -227.217 94
{Depreciation 1. fanuary)
Arets af- og nedskrivninger -962.804 -133
{This year’s depreciation}
Afskrivninger 31. december -1.190.021 -227
{Depreciation 31. December)
Andre anlaeg, driftsmateriel og inventari alt 176.817 644
{Other plant, fixtures and operating equiptment, net book value}
5 Egenkapital Virksom- Overfoart 1alt
(Equity) hedskapi-  resultat
tal
{Contri- {Retained {Total)
buted profit)
capital)
1.000 DKK 1.000 DKK 1.000 DKK
Saldo primo 186 -6.112 -5.926
(Eguity 1. Jonuary}
Arets resultat 0 -5.127 5.127
{Profit for the year)
Egenkapital ultimo 186 -11.239 -11.053
{Equity 31. December)
Dansk 2 "2 GGE
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Arena Sportsspil ApS

2016 2015
Noter DKK 1.000 DKK

6 Usikkerhed om going concern

Selskabets ledelse har valgt at lukke selskabet i 2017. Til sikring af den fortsatte drift frem til selskabets
tukning har selskabets moderselskab stillet betydelige 12n. Selskabets moderselskab, Arena Sportwetten
Informations- und Kurierdienst GmbH, har givet udtryk for de vil tilfgre ny kapital i det forngdne omfang,
og i npdvendigt omfang reetablere kapitalen ved tilfgrsel af kapital eller konvertering af fordringer.

P4 baggrund af ovenstaende vurderes selskabets kapitalberedskab for tilstraekkeligt.

The company’s management has decided to close down the company in 2017. To ensure the continued operation
until the closing of the company, it’s parent company has given substantial loans. The parent company, Arena
Sportwetien Informations- und Kurierdienst GmbH, has expressed the will to recapitalize the extent necessory and if
necessary restore capital by contribution of capital or conversion of debt.

Based on the above the company’s capital resources are sufficient.

7 Eventualforpligtelser

Selskabets har ingen eventualforpligtelser.

Contingent lfabilities

The company has no known contingencies.

8 Kontraktlige forpligtelser

Selskabet har pr. 31. december 2016 indgéet kontraktlige forpligtelser vedrgrende 6 lejemal med
uopsigelighed pa mellem 6 og 25 maneder. Den arlige husleje andrager ca. 1,8 mio. Den samlet
kontraktlige forpligtelse andrager pr. 31. december 2016 ca. 1,4 mio.

Contractual liabilities

The Company has entered contractual liabilities regarding leases of 6 premises with 6 to 25 month notice. The
annual rent amounts to approximately 1,8 million. The total contractual liabilities as of 31. December 2016 is
opproximately 1,4 million.
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9 Pantszetninger og sikkerhedsstillelser
Selskabet har ingen pantsaetninger og sikkerhedsstillelser.
Mortgages and guarantees
The company has no known mortgages and guarantees.
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