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Ledelsespétegning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for regnskabsfiret 1. januar -
31. december 2013 for Readsoft A/S,

Arsrapporten ex aflagt | overensstemmelse med Ars-
regnskabsloven,

Arsregnskabet giver efter vores opfattelse ot
retvisende billeds af selskabets akiiver, passiver og
finansielle shiling pr. 31. december 2013 samt af re-
sultatet af selskabets aktiviteter for 2013,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 15. maj 2014
Kabenhaun, 15 May 2014

gaatt Rasmuyasen

.

lse
Bgnrd
‘%&S
Martm Lackmann Thomas Waldmann
formand
Chairman

The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of Readsoft A/S for the financial year 1 January -
31 December 2013.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the financial position at 31
Dacember 2013 of the Company and of the
results of the Company operations for 2013.

We recommend that the Annual Report be adop
ted at the Annusl General Meeting.




Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Til kapitalejerne i Readsoft A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Readsoft A/S for
regnskabséret 1. januar - 31. december 2013, der
omfatter resultatopgerelse, balance, egenkapitalopge-
relse, noter og anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et &rsregn-
skab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om 4rs-

regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlagger og udferer
revisionen for at opna hgj grad af sikkerhed for, om
arsregnskabet er uden veaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og oplys-
ninger i drsregnskabet. De valgte revisionshand-
linger athaenger af revisors vurdering, herunder vur-
dering af risici for veesentlig fejlinformation i 4rsregn-
skabet, uanset om denne skyldes besvigelser eller

fejl. Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens udarbej-
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To the Shareholders of Readsoft A/S
Report on the Financial Statements

We have audited the Financial Statements of
Readsoft A/S for the financial year 1 January - 31
December 2013, which comprise income
statement, balance sheet, statement of changes in
equity, notes and summary of significant accoun-
ting policies. The Financial Statements are
prepared in accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
Financial Statements
Management is responsible for the preparation of

Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on the

Financial Statements based on our audit. We
conducted our audit in accordance with Inter-
national Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance whether the Financial
Statements are free from material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-
dures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the Financial Statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal



Den uafhangige revisors erkleeringer
Independent Auditor’s Report on the Financial Statements

delse af et irsregnskab, der giver et retvisende bil-
lede. Formélet hermed er at udforme revisionshand-
linger, der er passende efter omstandighederne,
men ikke at udtrykke en konklusion om effektivite-
ten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, og om ledelsens
regnskabsmaessige skon er rimelige, samt en vurde-
ring af den samlede preaesentation af drsregnskabet.

Det er vores opfattelse, at det opniede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion
Det er vores opfattelse, at arsregnskabet giver et

retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2013 i overensstemmelse
med arsregnskabsloven.
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control relevant to the Company’s preparation of
Financial Statements that give a true and fair
view in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effective-
ness of the Company’s internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of the
Financial Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 31 December 2013 and of the results
of the Company operations for the financial year
1January - 31 December 2013 in accordance with
the Danish Financial Statements Act.



Den uafhangige revisors erklzeringer
Independent Auditor’s Report on the Financial Statements

Udtalelse om ledelsesberetningen Statement on Management’s
Review
Vi har i henhold til 4rsregnskabsloven gennemisest We have read Management’s Review in accor-
ledelsesberetningen. Vi har ikke foretaget yderligere dance with the Danish Financial Statements Act.
handlinger i tilleeg til den gennemferte revision af We have not performed any procedures addi-
arsregnskabet. Det er pd denne baggrund vores op- tional to the audit of the Financial Statements.
fattelse, at oplysningerne i ledelsesberetningen er i On this basis, in our opinion, the information
overensstemmelse med arsregnskabet. provided in Management’s Review is in accor-

dance with the Financial Statements.

Kgbenhavn, den 15. maj 2014
Copenhagen, 15 May 2014

PricewaterhguseCoopers
t Revisionspartnerselskab

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company Information

Selskabet Readsoft A/S
The Company Vibeholmsvej 18
2605 Brendby

CVR-nr.: 18 29 54 74

CVR No:

Regnskabsperiode: 1. januar - 31. december
Financial period: 1 January - 31 December
Hjemstedskommune: Brgndby

Municipality of reg. office:

Bestyrelse Martin Lackmann, formand (Chairman)
Board of Directors Thomas Waldmann
Jesper Tinggaard Rasmussen

Direktion Jesper Tinggaard Rasmussen

Executive Board

Revision PricewaterhouseCoopers

Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2g00 Hellerup

Koncernregnskab Selskabet indgér i koncernrapporten for moderselskabet Readsoft AB.
Consolidated Financial Statements The Company is included in the Group Annual Report of Readsoft AB .

Koncernrapporten for Readsoft AB kan rekvireres pé folgende adresse:
The Group Annual Report of Readsoft AB may be obtained at the following address:

Readsoft AB

S6dra Kyrkogatan 4
S-252 23 Helsingborg
Sverige
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Beretning
Review

Hovedaktivitet

Selskabet driver handelsvirksomhed inden for it-
branchen, primeert som forhandler af it-udstyr og
software til image capturing.

Udvikling i aret
Resultatet for skat blev DKK 1.458.031 hvilket m§
betegnes som tilfredsstillende.

Selskabet forsatter udviklingen af produktporte-
foljen, hvilket betyder at ReadSoft A/S kan tilbyde
markedets ledende lgsninger indenfor elektronisk
faktura- og dokumenthindtering.

Selskabet har oplevet en god start pd 2014, og det
forventes pa det grundlag at selskabet kan realisere
et resultat for 2014, som er bedre end 2013.

Aret der gik og opfolgning pa sidste ars
forventede udvikling

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,

som har vaesentlig indflydelse p4 bedgmmelsen af &rs-

rapporten.
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Main activity

The Company runs a trading company within the
it-business, primarily as distributor of it-
equipment and software for image capturing.

Development in the year

The profit before tax amounted to DKK
1,458,031, which is considered satisfactory.

The Company continues the development of its
product portfolio, which means that ReadSoft
A/S is able to offer the market’s leading
solutions within electronic management of
invoices and documents.

The Company saw a good start of the year 2014,
and on that basis the Company expects the profit
for 2014 to exceed that of 2013.

The past year and follow-up on develop-
ment expectations from last year

Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the
balance sheet date.



Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2013 2012
DKK DKK
Bruttofortjeneste 9.494.781 10.250.916
Gross profit/loss
Personaleomkostninger -8.051.426 -8.147.601
Staff expenses
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver -99.133 -341.080
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster 1.344.222 1.762.235
Profit/loss before financial income and expenses
Finansielle indteegter 1 141.464 95.693
Financial income
Finansielle omkostninger 2 -27.655 -54.925
Financial expenses
Resultat for skat 1.458.031 1.803.003
Profit/loss before tax
Skat af arets resultat 3 -367.964 -462.284
Tax on profit/loss for the year
Arets resultat 1.090.067 1.340.719
Net profit/loss for the year
Resultatdisponering
Distribution of profit
2013 2012
DKK DKK

Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte for regnskabsaret 0 0
Proposed dividend for the year
Overfert resultat 1.090.067 1.340.719
Retained earnings

1.090.067 1.340.719
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assels

Note 2013 2012

DKK DKK

Andre anlseg, driftsmateriel og inventar 122.258 153.161
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 8.500 25.742
Leasehold improvements
Materielle anlaegsaktiver 130.758 178.903
Property, plant and equipment
Anlaegsaktiver 130.758 178.903
Fixed assets
Varebeholdninger 17.150 35.389
Inventories
Tilgodehavender fra salg og tjenesteydelser 10.741.827 9.987.304
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 337.670 276.349
Receivables from group enterprises
Lan til moderselskab 11.000.000 7.000.000
Loan to parent company
Andre tilgodehavender 686.059 962.411
Other receivables
Udskudt skatteaktiv 677.885 615.149
Deferred tax asset
Tilgodehavender 23.443.441 18.841.213
Receivables
Likvide beholdninger 3.272.483 6.488.965
Cash at bank and in hand
Omsaetningsaktiver 26.733.074 25.365.567
Current assets
Aktiver 26.863.832 25.544.470
Assets
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2013 2012

DKK DKK

Selskabskapital 500.000 500.000
Share capital
Overfart resultat 8.566.715 7.476.650
Retained earnings
Egenkapital 4 9.066.715 7.976.650
Equity
Leverandarer af varer og tjenesteydelser 403.648 570.142
Trade payables
Geeld til tilknyttede virksomheder 3.023.415 1.926.275
Payables to group enterprises
Anden geeld 3.058.441 3.449.647
Other payables
Periodeafgreensningsposter 11.311.613 11.621.756
Deferred income
Kortfristede gaeldsforpligtelser 17.797.117 17.567.820
Short-term debt
Gaeldsforpligtelser 17.797.117 17.567.820
Debt
Passiver 26.863.832 25.544.470
Liabilities and equity
Neertstdende parter og ejerforhold 5

Related parties and ownership
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Egenkapitalopgorelse

Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/ioss for the year

Egenkapital 31. december
Equity at 31 December

pwc

Overfort
Selskabskapital resultat | ait
Share capital Retained earnings Total
DKK DKK DKK
500.000 7.476.648 7.976.648
0 1.090.067 1.090.067
500.000 8.566.715 9.066.715
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Noter til arsrapporten
Notes to the Annual Report

2013 2012
DKK DKK
1 Finansielle indtegter
Financial income
Renteindtaegter tilknyttede virksomheder 141.257 94.493
Interest received from group enterprises
Andre finansielle indtaegter 207 1.200
Other financial income
141.464 95.693
2 Finansielle omkostninger
Financial expenses
Finansielle omkostninger tilknyttede virksomheder 415 5.408
Financial expenses associated companies
Kursreguleringer 27.240 49.517
Exchange adjustments, expenses
27.655 54.925
3 Skat af drets resultat
Tax on profit/loss for the year
Arets aktuelle skat 430.700 246.825
Current tax for the year
Arets udskudte skat -62.736 215.459
Deferred tax for the year
367.964 462.284

4 Egenkapital
Equity

Selskabskapitalen bestar af 5 aktier a nominelt DKK 100.000. Ingen aktier er tillagt seerlige rettigheder.
The share capital consists of 5 shares of a nominal value of DKK 100,000. No shares carry any special rights.

pwcC 11



Noter til drsrapporten
Notes to the Annual Report

5 Namristidende parter og ejerforhold
Related parties and ownership
Foelgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5%

af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at

least 5% of the share capital:

Readsoft AB, Sverige

pwc 12



Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Readsoft A/S for 2013 er udarbej-
det i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i forhold
til sidste &r.

Arsregnskab for 2013 er aflagt i DKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsvaerdi eller amortiseret kostpris. End-
videre indregnes i resultatopgerelsen alle omkost-
ninger, der er atholdt for at opna arets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af &ndre-
de regnskabsmaessige sken af belgb, der tidligere har
veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil frag
selskabet, og forpligtelsens vaerdi kan méles péa-
lideligt.

Ved forste indregning miles aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

pwe

Basis of Preparation

The Annual Report of Readsoft A/S for 2013 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying
to enterprises of reporting class B.

The accounting policies applied remain
unchanged from last year.

The Annual Report for 2013 is presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation, amor-
tisation, impairment losses and provisions as well
as reversals due to changed accounting estimates
of amounts that have previously been recognised
in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attri-
butable to the asset will flow to the Company, and
the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at

cost. Subsequently, assets and liabilities are
measured as described for each item below.
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Regnskabspraksis

Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, som ikke er afregnet p4 balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller geeldens opstien ind-
regnes i resultatopgerelsen under finansielle indtaeg-
ter og omkostninger.

Resultatopgerelsen
Nettoomsatning

Nettoomsatningenved levering af serviceydelser
indregnes i resultatopgerelsen, nér salget er gen-
nemfert. Dette anses at vaere tilfeeldet, nar:

o levering har fundet sted inden regnskabsérets
udleb,

e der foreligger en forpligtende salgsaftale,

e salgsprisen er fastlagt, og

¢ indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget.

Nettoomsatningen indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med salget.

For abonnementer antages levering at finde sted
lgbende over abonnementsperioden, herunder ved
abonnementer pa adgang til databaser og andre
elektroniske oplysninger.

pwc

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Gains and losses arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in
financial income and expenses in the income
statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the transaction date rates
are recognised in financial income and expenses
in the income statement.

Income Statement

Revenue

Revenuefrom the sale of services is recognised in
the income statement when the sale is considered
effected based on the following criteria:

¢ delivery has been made before year end;

¢ abinding sales agreement has been made;

e the sales price has been determined; and

e payment has been received or may with
reasonable certainty be expected to be
received.

Revenue is recognised exclusive of VAT and net
of discounts relating to sales.

Subscription contracts are considered delivered
continuing over the subscription period.
Subscription contracts include access to
databases and other electronic information.
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Regnskabspraksis

Accounting Policies

Skat af arets resultat

Skat af drets resultat, som bestar af arets aktuelle
skat og forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfores til &rets
resultat, og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med danske
koncernregnskaber. Den danske selskabsskat
fordeles mellem de sambeskattede danske selskaber
iforhold til disses skattepligtige indkomster.

Balancen
Materielle anleegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgares som kostpris
reduceret med eventuel restveerdi, fordeles linesert
over aktivernes forventede brugstid, der udger:

Driftsmidler og inventar 5ar
Tt-udstyr 2-3ér

Aktiver med en kostpris pa under DKK 12.300
omkostningsfores i anskaffelsesiret.

pwe

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is recog-
nised in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with Danich group
companies. The tax effect of the joint taxation is
allocated to Danish enterprises in proportion to
their taxable incomes.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the assets,
which are:

5 years
2 - 3 years

Other fixtures and equipment
IT - equipment

Assets costing less than DKK 12,300 are
expensed in the year of acquisition.

15



Regnskabspraksis

Accounting Policies

Nedskrivning af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlegsaktiver gennemgés &rligt for at
afgere, om der er indikation af vaerdiforringelse ud
over det, som udtrykkes ved afskrivning.

Hvis dette er tilfaldet, gennemfores en nedskriv-
ningstest til afgorelse af, om genindvindingsvaerdien
er lavere end den regnskabsmassige veerdi, og der
nedskrives til denne lavere genindvindingsvaerdi.
Denne nedskrivningstest gennemfores arligt p&
igangvarende udviklingsprojekter, uanset om der er
indikationer for veerdifald.

Genindvindingsvardien for aktivet opgeres som den
hgjeste veerdi af nettosalgsprisen og kapitalvaerdien.
Er det ikke muligt at fastseette en genindvindings-
veerdi for det enkelte aktiv, vurderes aktiverne
samlet i den mindste gruppe af aktiver, hvor der ved
en samlet vurdering kan fastseettes en palidelig gen-
indvindingsveerdi.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden eller nettorealisationsvaerdi, hvis denne er

lavere.

Nettorealisationsvardien for varebeholdninger
opgores til det beleb, som forventes at kunne ind-
bringes ved salg i normal drift med fradrag af .
Nettorealisationsveaerdien opgeres under hensyn-
tagen til omsaettelighed, ukurans og udvikling i for-
ventet salgspris.

Kostpris for omfatter kebspris med tilleg af hjem-
tagelsesomkostninger.

pwec

Impairment of fixed assets

The carrying amounts of intangible assets and
property, plant and equipment are reviewed on
an annual basis to determine whether there is any
indication of impairment other than that
expressed by amortisation and depreciation.

If so, an impairment test is carried out to
determine whether the recoverable amount is
lower than the carrying amount, and the asset is
written down to its lower recoverable amount.
This impairment test is performed on an annual
basis for development projects in progress irre-
spective of any indication of impairment.

The recoverable amount of the asset is calculated
as the higher of net selling price and value in use.
Where a recoverable amount cannot be
determined for the individual asset, the assets are
assessed in the smallest group of assets for which
a reliable recoverable amount can be determined
based on a total assessment.

Inventories

Inventories are measured at the lower of cost
under the FIFO method and net realisable value.

The net realisable value of inventories is
calculated at the amount expected to be
generated by sale in the process of normal
operations with deduction of . The net realisable
value is determined allowing for marketability,
obsolescence and development in expected sales
sum.

The cost of equals landed cost.
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Regnskabspraksis

Accounting Policies

Tilgodehavender

Tilgodehavender maéles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket her svarer til pdlydende vaerdi med fradrag af
nedskrivning til imgdegielse af tab. Nedskrivninger
til tab opgeres pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender.

Periodeafgraensningsposter

Periodeafgraensningsposter opfert som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rorende husleje, forsikringsprasmier, abonnementer
og renter.

Udskudte skatteaktiver og -forpligtelser

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemaessig veerdi af aktiver og
forpligtelser, opgjort pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud,
maéles til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat, som
folge af eendringer i skattesatser, indregnes i
resultatopgerelsen.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts. Provisions for bad debts
are determined on the basis of an individual
assessment of each receivable.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest,

Deferred tax assets and liabilities

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their carrying
amounts for financial reporting purposes on the
basis of the intended use of the asset and
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Any changes in deferred tax due to changes to
tax rates are recognised in the income statement.
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Regnskabspraksis

Accounting Policies

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter. Tilleeg og godtgerelse under aconto-
skatteordningen indregnes i resultatopgerelsen
under finansielle poster.

Finansielle gaeldsforpligtelser

Gealdsforpligtelser males til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.

pwe

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable
incomes for prior years and tax paid on account.
Extra payments and repayment under the on-
account taxation scheme are recognised in the
income statement in financial income and
expenses.

Financial debts

Liabilities are measured at amortised cost,
substantially corresponding to nominal value.
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