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ReviPoint Statsautoriserede Revisorer A/S

L edel sespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 5. januar - 31. december
2021 for Workofo Europe ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende hillede af selskabets aktiver, passi-
ver og finansidle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 5. januar - 31. december 2021.

Bestyrelse og direktion anser betingdserne for at
undlade revision af arsregnskabet for 2021 for op
fyldt.

L edd sesberetningen indeholder efter vores opfattel
se en retvisende redegarelse for de forhold, som be
retningen omhandler.

Today, the Board of Directors and the Managing
Director have approved the annual report of
Workofo Europe ApS for the financial year 5
January - 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financia
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 5 January — 31 December 2021.

The Board of Directors and the Managing Director
consider the conditions for audit exemption of the

2021 financia statements to be met.

Further, in our opinion, the Management's review
gives atrue and fair review of the matters discussed

in the Management's review.
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ReviPoint Statsautoriserede Revisorer A/S

L edel sespategning
Management's statement

Arsrapporten indstilles til generalforsamlingens We recommend that the annual report be approved
godkendd se. at the Annual General Mesting.

Frederiksberg C, den 11. marts 2022
Frederiksberg C, 11 March 2022

Direktion

Managing Director

Mikkd EgedeBirkeand
Direkter

Bestyrelse
Board of directors

Remigijus Staniulis Mikkd EgedeBirkeand Peter Johnsen
Bestyrd sesformand Bestyre sesmedlem Bestyre sesmedlem
Chairman Board member Board member

Workofo Europe ApS - Arsrapport for 2021
Annual report 2021



ReviPoint Statsautoriserede Revisorer A/S

Revisorserkleering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshavernei Workofo Europe ApS

Vi har opstillet arsregnskabet for Workofo Europe
ApS for regnskabsdret 5. januar - 31. december
2021 pa grundlag af selskabets bogfering og evrige
oplysninger, som De har tilveebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapital opgarelse og
noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansidle
oplysninger.

Vi har anvendt vores faglige ekspertisetil at assiste-
re Dem med at udarbejde og prassentere arsregnska-
bet i overensstemmese med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
0og International Ethics Standards Board for
Accountants  internationale retningslinjer  for
revisorers etiske adfead (IESBA Code), herunder
principper om integritet, objektivitet, professiond
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der e anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

To the shareholder s of Workofo Europe ApS

We have compiled the financial statements of
Workofo Europe ApS for the financial year 5
January - 31 December 2021 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance shedt, statement of changes in equity and
notes.

We peformed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised), Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financia
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants' |International
Code of Ethics for Professional Accountants
(IESBA Code) including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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ReviPoint Statsautoriserede Revisorer A/S

Revisorserkleering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansidlle oplysnin-
ge ikke e en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden dler
fuldstaendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
defor ingen revisions- dler reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-
melse med arsregnskabsloven.

K gbenhavn, den 11. marts 2022
Copenhagen, 11 March 2022

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr. 316115 20
Company reg. no. 31 61 15 20

Jan Lundqvist

statsautoriseret revisor

Sate Authorised Public Accountant
mnel9740

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile these financia
statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
financial statements are prepared in accordance
with the Danish Financial Statements Act.
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Sel skabsoplysninger
Company information

Selskabet Workofo Europe ApS
The company Rosengrns Alle 31, 2.
1970 Frederiksherg C

CVR-nr.: 42015784
Company reg. no.
Stiftet: 5. januar 2021
Established: 5 January 2021
Hjemsted: Frederiksberg
Domicile: Frederiksberg
Regnskabsar: 5. januar - 31. december
Financial year: 5 January - 31 December
Bestyrelse Remigijus Staniulis, Bestyrd sesformand, Chairman
Board of directors Mikkel Egede Birkdand, Bestyrel sesmedlem, Board member

Peter Johnsen, Bestyrd sesmedlem, Board member

Direktion Mikkd Egede Birkdand, Direktear
Managing Director

Revisor ReviPoint Statsautoriserede Revisorer A/S
Auditors Ragnagade 7
2100 K ghenhavn @
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L edelsesber etning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets formd er at udeve virksomhed med
handd og service samt aktiviteter i tilknytning her-
til.

Udvikling i aktiviteter og gkonomiske for hold

Avrets bruttotab udger -5.452 Det ordinage resultat
efter skat udger -8.495.

Leddsen anser &rets resultat for forventet.

Begivenheder efter regnskabsarets udigb

Der er efter regnskabsdrets afslutning ikke indtruf-
fet begivenheder, som vasentligt vil kunne pavirke
selskabets finansidle stilling.

The principal activities of the company

The purpose of the company is to conduct business
with trade and service as wdl as activitiesrelated to
it.

Development in activities and financial matter s
The gross loss for the year totals DKK -5.452.
Income or loss from ordinary activities after tax
totals DKK -8.495.

Management considers the net loss for the year as
expected.

Events subsequent to the financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Workofo Europe ApS er aflagt i
overensstemmelse med arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkedteregler for klasse
C-virksomheder.

Arsrapporten afleagges i danske kroner. Arsrap-
porten omfatter selskabets farste regnskabsar, hvor
for der ikke er medtaget sammenligningstal.

Gener elt om indregning og maling

| resultatopgerelsen indregnes indtaggter i takt med,
at de indtjenes. Herunder indregnes vaardiregul erin-
ge o finansidle aktiver og forpligtelser. | resultat-
opgarelsen indregnes ligdedes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af sandre-
de regnskabsmaessige skan af belgb, der tidligere
har vaget indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
a fremtidige gkonomiske fordde vil tilflyde sd-
skabet, og aktivets vaardi kan males paliddigt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordde vil fraga
selskabet, og forpligtelsens vagrdi kan méles palide
ligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkdt regn
skabspost.

The annual report for Workofo Europe ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The annual
report comprises the first financial year and hence
comparativefigures are not available.

Recognition and measur ement in general

Income is recognised in the profit and loss account
concurrently with its readlisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liahilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

Workofo Europe ApS - Arsrapport for 2021 7
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ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Visse finansidle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opgares som oprinddig kostpris med fra-
drag af eventuelle afdrag samt tillasgy/fradrag af den
akkumulerede amortisering af forskdlen mdlem
kostpris og nomindt beab. Herved fordd es kurstab
og kursgevinst over aktivets dler forpligtelsens g
betid.

Ved indregning og méling tages hensyn til forudsi
gdige tab og risici, der fremkommer inden arsrap-
porten aflagyges, og som vedrarer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarelsen som
en finansid post. Hvis vautapositioner anses for
sikring af fremtidige pengestramme, indregnes vaa-
direguleringerne direkte pa egenkapitalen i en dags-
vagdireserve

Tilgodehavender, gaedd og andre moneteere poster i
fremmed val uta, omregnes til balancedagens valuta-
kurs. Forskdlen mdlem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets dler gadds-
forpligtelsens opstéen dler indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansidleindtaaggter og omkostninger.

Anlagysaktiver, der er kabt i fremmed valuta méles
til kursen pa transaktionsdagen.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and additions/deductions
of the accrued amortisation of the difference
between cost and nominal amount. In this way
capital losses and capital profits are spread over the
useful life

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.

Foreign currency trandation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and therate at the date of payment arerecognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in afair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognitionin
the latest financial statements of the recavable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of thetransaction.

Workofo Europe ApS - Arsrapport for 2021 8
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ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associerede
virksomheder og kapitalinteresser anses for at vage
sdvstamndige enheder. Resultatopgerelserne omreg-
nes til en gennemsnitlig valutakurs for maneden, og
bal anceposterne omregnes til balancedagens valuta-
kurser. Kursdifferencer, opstaet ved omregning af
udenlandske tilknyttede virksomheders egenkapital
ved arets begynddse til balancedagens val utakurser
og ved omregning af resultatopgarelser fra gennem-
snitskurser til balancedagens valutakurser, indreg-
nes direkte i egenkapitalen i dagsveardireserven.
Dette gedder ogsa kursdifferencer, som er opstaet
ved omregning af resultatopgarelser fra gennem-
snitskurser til balancedagens valutakurser.

Kursregulering af medlemvarender med udenland-
ske tilknyttede virksomheder, der anses for en de af
den samlede investering i tilknyttede virksomheder,
indregnes direkte i egenkapitalen i dagsvaadireser-
ven. Tilsvarende indregnes valutakursgevinster og
valutakurstab pa lan og afledte finansidle instru-
menter, som er indgaet til kurssikring af selvstaandi-
ge udenlandske tilknyttede virksomheder, direkte i
egenkapitalen.

Ved indregning af udenlandske tilknyttede virksom
heder, der & integrerede enheder, omregnes mone
taere poster til balancedagens kurs. Ikke-monetaare
poster omregnes til kursen pa anskaffe sestidspunk
tet d-ler pa tidspunktet for efterfaigende op- dler
nedskrivning af aktivet. Resultatopgerelsens poster
omregnes til transaktionsdagens kurs, idet poster af
ledt af ikke-monetaare poster dog omregnes til histo
riske kur-ser for den ikke-monetagre post.

Resultatopgarel sen

Bruttotab
Bruttotab indeholder eksterne omkostninger.

Group enterprises abroad, associates, and equity
investments are considered to be independent
entities. The income statements are trandated at an
average exchange rate for the month, and the
balance shest items are translated at the closing
rates. Currency translation differences, arising from
the trandation of the equity of group enterprises
abroad at the beginning of the year to the closing
rate and from the tranglation of income statements
from average prices to the closing rate, are
recognised directly in equity in the fair value
reserve. This aso applies to differences arising
from translation of income statements from average
exchangerate to closing rate.

Trandation adjustment of balances with group
enterprises abroad that are considered part of the
total investment in group enterprises are recognised
directly in equity in thefair valuereserve. Likewise,
foreign exchange gains and losses on loans and
derived financial instruments for currency hedging
independent group enterprises abroad are
recognised directly in equity.

When recognising foreign group enterprises which
are integral units, the monetary items are translated
using the closing rate. Non-monetary items are
translated using the exchange rate prevailing at the
time of acquisition or at the time of the subsequent
revaluation or writedown for impairment of the
asset. Income statement items are translated using
the exchange rate prevailing at the date of the
transaction. However, items in the income statement
derived from non-monegtary items are translated
using historical prices.

I ncome statement

Grossloss
Gross loss comprises external costs.

Workofo Europe ApS - Arsrapport for 2021 9
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger onmfatter omkostnin-
ger til administration.

Finansielle omkostninger
Finansidle omkaostninger indregnes i resultatopge-

relsen med de belgb, der vedrarer regnskabsaret. Fi-
nansidle poster omfatter renteomkastninger.

Indtegter af kapitalandele i tilknyttede
virksomheder

Udbytte fra kapitalanddei tilknyttede virksomheder
indteegtsferes i det regnskabsar, hvor udbyttet de

klareres.

Skat af aretsresultat
Arets skat, der bestdr af &rets aktudle sl skabsskat
og aandring i udskudt skat, indregnesi resultatopge-

relsen med den dd, der kan henfares til rets resul-
tat, og direkte i egenkapitalen med den dd, der kan

henfarestil posteringer direktei egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Kapitalandelei tilknyttede virksomheder
Kapitalandde i tilknyttede virksomheder indregnes
og males til kostpris. Er genindvindingsvaadien la-
vere end kostprisen, nedskrivestil dennelavere vea-
di.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vagdi af sdve immateriele
som materidle anlaaysaktiver samt kapitalandde i
tilknyttede virksomheder vurderes arligt for indika-
tioner pa vaadiforringdse, ud over det som udtryk-
kes ved afskrivning.

Othe externa costs for

administration.

costs comprise

Financial expenses

Financial expenses are recognised in the income
statement with the amounts concerning the financial
year. Financid expenses comprise interest
EXpenses.

Results from equity investmentsin subsidiaries

Dividend from equity investments in subsidiaries is
recognised in the financial year in which the
dividend is declared.

Tax of the resultsfor the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share refaring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Financial fixed assets

Investmentsin subsidiaries

Investments in subsidiaries arerecognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

I mpairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets as wdl as eguity investments in
subsidiaries are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa veadiforringdse, fo
retages nedskrivningstest af hvert enkdt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsvaadien, safremt denne er la
vere end den regnskabsmeessige vaadi.

Genindvindingsveadien er den hgjeste vaadi af ka-
pitalvaadi og salgsvaardi fratrukket forventede om-
kostninger ved et salg. Kapitalvagdien opgares som
nutidsvaardien af de forventede nettopengestrgmme
fra anvenddsen af aktivet dler aktivgruppen og for-
ventede nettopenge-stremme ved salg af aktivet d-
ler aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbageferes,
nar betingdsen for nedskrivningen ikke laagere be
stér. Nedskrivninger pa goodwill tilbageferes ikke.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge-
institutter.

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gadd til til-
knyttede virksomheder samt anden gadd, males til
amortiseret kostpris, hvilket seedvanligvis svarer til
nomind vaadi.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this valueis lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected sdlling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
theend of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not
reversed.

Available funds
Availablefunds comprise cash at bank.

Liabilities other than provisions

Other liabilities concerning payables to group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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ReviPoint Statsautoriserede Revisorer A/S

Resultatopger else
| ncome statement

All amountsin DKK.

5/1 2021
Note - 3112 2021
Driftsresultat
Operating profit -5.452
Nedskrivning af finansidle aktiver
Writedown relating to financial assets -16
1 @vrigefinansidle omkaostninger
Other financial expenses -3.027
Resultat for skat
Pre-tax net profit or loss -8.495
Skat af arets resultat
Tax on net profit or loss for the year 0
Aretsresultat
Net profit or lossfor the year -8.495
Fordag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfart resultat
Allocated from retained earnings -8.495
Disponeret i alt
Total allocations and transfers -8.495
Workofo Europe ApS - Arsrapport for 2021 12
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Balance
Balance sheet

All amountsin DKK.

Aktiver
Assets

Note

Anlaegsaktiver
Non-current assets

2 Kapitalanddei tilknyttede virksomheder
Investments in subsidiaries

Finansidle anlasgsaktiver i alt
Total investments

Anleegsaktiver i alt
Total non-current assets

Omsagtningsaktiver
Current assets

Likvide beholdninger
Cash and cash equivalents

Omsagtningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

31/12 2021

37.459

37.459

37.459

Workofo Europe ApS - Arsrapport for 2021
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ReviPoint Statsautoriserede Revisorer A/S

Balance
Balance sheet

All amountsin DKK.

Passiver
Equity and liabilities
Note 31/12 2021

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000
Overfart resultat
Results brought forward -8.495
Egenkapital i alt
Total equity 31.505

Gaddsforpligtelser
Long term labilities other than provisions

Gadd til tilknyttede virksomheder

Payablesto subsidiaries 16
Anden gadd

Other payables 5.938
Kortfristede gaddsforpligtelser i alt

Total short termliabilities other than provisions 5.954

Gaddsforpligtelser i alt

Total liabilities other than provisions 5.954

Passiver i alt

Total equity and liabilities 37.459
Workofo Europe ApS - Arsrapport for 2021 14
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Egenkapitalopger else
Statement of changesin equity

All amountsin DKK.

Virksomhedska- Overfert resul-
pital tat | alt
Contributed capital  Retained earnings Total
Egenkapital 5. januar 2021
Equity 5 January 2021 40.000 0 40.000
Arets overfarte overskud dler underskud
Profit or loss for the year brought forward 0 -8.495 -8.495
40.000 -8.495 31.505
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ReviPoint Statsautoriserede Revisorer A/S

Noter
Notes

All amountsin DKK.

5/1 2021
- 31/12 2021
1.  @vrigefinansielle omkostninger
Other financial expenses
Andre finansidle omkostninger
Other financial costs 3.027
3.027
2. Kapitalandelei tilknyttede virksomheder
I nvestmentsin subsidiaries
Tilgangi dretslab
Additions during the year 16
Kostpris 31. december 2021
Cost 31 December 2021 16
Arets nedskrivning
This years adjustment -16
Nedskrivninger 31. december 2021
Writedown 31 December 2021 -16
Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021 0
Workofo Europe ApS - Arsrapport for 2021 16

Annual report 2021



