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e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of

the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

e Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2022 for Workofo Europe ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af re-sultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2022.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2022 for op

fyldt.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Today, the Board of Directors and the Managing
Director have approved the annual report of
Workofo Europe ApS for the financial year 1
January - 31 December 2022.

The annual
accordance with the Danish Financial Statements
Act.

report has been prepared in

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the
operations for the financial year 1 January — 31
December 2022.

results of the Company's

The Board of Directors and the Managing Director
consider the conditions for audit exemption of the
2022 financial statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.
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Ledelsespategning
Management's statement

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn S, den 2. oktober 2023
Kabenhavn S,

Direktion

Managing Director

/

Vytautas Cerniauskas
Direktgr

Bestyrelse
Board of directors

Remigijus Staniulis
Bestyrelsesformand
Chairman

Bestyrelsesmedlem
Board member

Vytautas Cerniauskas

We recommend that the annual report be

approved at the Annual General Meeting.

16~
Peter Johnsen

Bestyrelsesmedlem
Board member
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i Workofo Europe ApS

Vi har opstillet arsregnskabet for Workofo Europe
ApS for regnskabsaret 1. januar - 31. december
2022 pa grundlag af selskabets bogf@ring og @vri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopggrelse, balance, egenkapitalopgg-
relse og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
Ethics
Standards Board for Accountants’ internationale

melser i revisorloven og International
retningslinjer for revisorers etiske adfeerd (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden om-

hu.

Arsregnskabet samt ngjagtigheden og fuldsteaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Shareholders of Workofo Europe ApS

We have compiled the financial statements of
Workofo Europe ApS for the financial year 1
January - 31 December 2022 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary

of significant accounting policies, income
statement, balance sheet, statement of changes

in equity and notes.

We performed this compilation engagement in
accordance with International
Related Services 4410 (Revised),
Engagements.

Standard on
Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
and Audit
Standards Board for
Code of Ethics for

Professional Accountants (IESBA Code) including

Approved Auditors Firms and
Ethics

International

International
Accountants’

principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

BEIERHOLM

VI SKABER BALANCE

Workofo Europe ApS - Arsrapport for 2022 3
Annual report 2022



Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Kgbenhavn @, den 2. oktober 2023
Kgbenhavn @,

Beierholm
StatSautoriseret Revisionspartnerselskab
CVR{nr. 32 8954 68
Coinpany reg. no. 32 89 54 68
A \‘ )

1‘1

L . ‘5
Jan Luidqvist
statsautoriseret revisor
State Authorised Public Accountant
mnel9740

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether these financial statements are
prepared in accordance with the Danish Financial

Statements Act.
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Selskabsoplysninger
Company information

Selskabet

The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revisor
Auditors

Workofo Europe ApS
Amager Strandvej 230
2300 Kgbenhavn S

CVR-nr.: 420157 84

Company reg. no.

Stiftet: 5. januar 2021
Established: 5 January 2021

Hjemsted: Kgbenahvn

Domicile: Frederiksberg
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Remigijus Staniulis, Bestyrelsesformand, Chairman
Vytautas Cerniauskas, Bestyrelsesmedlem, Board member

Peter Johnsen, Bestyrelsesmedlem, Board member

Vytautas Cerniauskas, Direktgr

Beierholm Statsautoriseret Revisionspartnerselskab
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at udgve virksomhed med
handel og service samt aktiviteter i tilknytning
hertil.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttotab udggr -1.179.681 kr. mod -5.452
kr. sidste ar. Det ordinzere resultat efter skat ud-
gor -1.104.979 kr. mod -8.495 kr. sidste ar. Ledel-
sen anser arets resultat for som forventet.

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsarets afslutning ikke indtruf-

The principal activities of the company

The purpose of the company is to conduct
business with trade and service as well as
activities related to it.

Development in activities and financial matters

The gross loss for the year totals DKK -1.179.681
against DKK -5.452 last year. Income or loss from
ordinary activities after tax totals DKK -1.104.979
against DKK -8.495 last year.
considers the net profit or loss for the year as

Management

expected.

Events subsequent to the financial year

No events have occurred after the end of the

fet begivenheder, som vaesentligt vil kunne financial year of material importance for the
pavirke selskabets finansielle stilling. company's financial position.
Workofo Europe ApS - Arsrapport for 2022 6
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Workofo Europe ApS er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes veerdi
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om
kostninger, her-under afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
fglge af aendrede regnskabsmaessige skgn af be
Igb, der tidligere har veeret indregnet i resultatop
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel
ser til kostpris. Efterfglgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

The annual report for Workofo Europe ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss
account concurrently with its realisation, including
the recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
reversals which are due to

provisions, and

changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future,
financial benefits and the value of the liability can
be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

and such

At  recognition measurement,

predictable losses and risks are taken into
consideration, which may appear before the
annual report is presented, and which concern

matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-
gorelsen som en finansiel post. Hvis valutapositio-
ner anses for sikring af fremtidige pengestrgmme,
indregnes veerdireguleringerne direkte pa egenka-

pitalen i en dagsveerdireserve.

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler gaeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtagter og omkostninger.

Kursregulering af mellemvaerender med uden-
landske tilknyttede virksomheder, der anses for
en del af den samlede investering i tilknyttede
virksomheder, indregnes direkte i egenkapitalen i
dagsveerdireserven. Tilsvarende indregnes valuta-
kursgevinster og valutakurstab pa lan og afledte
finansielle instrumenter, som er indgaet til kurs-
sikring af selvsteendige udenlandske tilknyttede
virksomheder, direkte i egenkapitalen.

Resultatopggrelsen

Andre eksterne omkostninger omfatter omkost-
ninger til administration.

Finansielle omkostninger
Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
in the
exchange arising between the rate at the date of

the transaction. Differences rate of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions are
considered to hedge future cash flows, the value
adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total
recognised directly in equity in the fair value

investment in group enterprises are
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
group
enterprises abroad are recognised directly in

for currency hedging independent
equity.
Income statement

Other
administration.

external costs comprise costs for

Financial expenses

Financial expenses are recognised in the income
statement with the amounts concerning the

aret. Finansielle poster omfatter renteomkostnin-  financial year. Financial expenses comprise
ger. interest expenses.
Workofo Europe ApS - Arsrapport for 2022 8
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Anvendt regnskabspraksis
Accounting policies

Indtegter af kapitalandele i tilknyttede
virksomheder
Udbytte fra  kapitalandele i tilknyttede

virksomheder indtegtsfgres i det regnskabsar,
hvor udbyttet deklareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg
enkapitalen.

Balancen

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indreg-
nes og males til kostpris. Er genindvindingsveerdi-
en lavere end kostprisen, nedskrives til denne la-
vere verdi.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veerdi af savel immateriel-
le som materielle anlaegsaktiver samt kapitalande-
le i tilknyttede virksomheder vurderes arligt for in-
dikationer pa veerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned
skrivning til genindvindingsveerdien, safremt den
ne er lavere end den regnskabsmaessige vaerdi.

Results from equity investments in subsidiaries

Dividend from equity investments in subsidiaries
is recognised in the financial year in which the
dividend is declared.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Financial fixed assets

Investments in subsidiaries

Investments in subsidiaries arerecognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in subsidiaries are subject to annual impairment
tests in order to disclose any indications of
beyond those

impairment expressed by

amortisation and depreciation respectively.
If indications of

impairment are disclosed,

impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsveerdien er den hgjeste vaerdi af
kapitalveerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opggres
som nutidsveaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopenge-stremme ved
salg af aktivet eller aktivgruppen efter endt brugs-
tid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke langere
bestar. Nedskrivninger pa goodwill tilbagefgres ik
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsveerdien med hen
blik pa at impdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind
betalt som overkurs i henhold til tegning af kapi
talandele. Omkostninger ved en gennemfgrt emis
sion fradrages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds
emission og daekning af underskud.

Geeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter gzeld til
tilknyttede virksomheder samt anden geaeld, males
til amortiseret kostpris, hvilket saedvanligvis sva-
rer til nominel veerdi.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In order
to meet expected losses, they are written down
for impairment to the net realisable value.

Available funds

Available funds comprise cash at bank.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are

deducted from the premium.

The premium reserve can be used for dividend,
for issuing bonus shares, and for covering losses.

Liabilities other than provisions

Other liabilities concerning payables to group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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Resultatopggrelse
Income statement

All amounts in DKK.

1/1-31/12 5/1-31/12
Note 2022 2021
Driftsresultat
Operating profit -1.179.681 -5.452
Andre finansielle indtzaegter
Other financial income 79.632 0
Nedskrivning af finansielle aktiver
Writedown relating to financial assets 16 -16
1 @vrige finansielle omkostninger
Other financial expenses -4.946 -3.027
Resultat for skat
Pre-tax net profit or loss -1.104.979 -8.495
Skat af arets resultat
Tax on net profit or loss for the year 0 0
Arets resultat
Net profit or loss for the year -1.104.979 -8.495
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfgrt resultat
Allocated from retained earnings -1.104.979 -8.495
Disponeret i alt
Total allocations and transfers -1.104.979 -8.495
BEIERHOLM Workofo Europe ApS - Arsrapport for 2022 11
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlzaegsaktiver
Non-current assets

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises 16 0
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 4.204.152 0

Finansielle anlaegsaktiver i alt
Total investments 4.204.168 0

Anlaegsaktiveri alt
Total non-current assets 4.204.168 0

Omsatningsaktiver
Current assets

Andre tilgodehavender
Other receivables 11.039 0

Tilgodehavender i alt
Total receivables 11.039 0

Likvide beholdninger
Cash and cash equivalents 198.963 37.459

Omsatningsaktiver i alt

Total current assets 210.002 37.459

Aktiveri alt

Total assets 4.414.170 37.459
BEIERHOLM Workofo Europe ApS - Arsrapport for 2022 12
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overkurs ved emission
Share premium account
Overfgrt resultat
Results brought forward

Egenkapital i alt
Total equity

Galdsforpligtelser
Long term labilities other than provisions

Ansvarlig lanekapital
Subordinate loan capital

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

Anden geeld
Other payables

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

2022

2021

46.039

2.866.427

-1.113.474

40.000

-8.495

1.798.992

31.505

2.186.635

2.186.635

428.543

5.954

428.543

5.954

2.615.178

5.954

4.414.170

37.459
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-

Overkurs ved

pital emission Overfgrt resultat lalt
Contributed capital Share premium  Retained earnings Total
Egenkapital 1. januar 2022
Equity 1 January 2022 40.000 0 -8.495 31.505
Kontant kapitaludvidelse
Cash capital increase 6.039 2.866.427 0 2.872.466
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 0 -1.104.979 -1.104.979
46.039 2.866.427 -1.113.474 1.798.992
Workofo Europe ApS - Arsrapport for 2022 14
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Noter
Notes

All amounts in DKK.

1/1-31/12 5/1-31/12
2022 2021
1. @vrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 4,946 3.027
4.946 3.027
BEIERHOLM Workofo Europe ApS - Arsrapport for 2022 15
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