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Ledelsespategning

Management's Statement

Ledelsen har dags dato behandlet og godkendt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2024 for PALFINGER MARINE DK A/S (I
likvidation).

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Undertegnede er pa selskabets generalforsamling
den 30. januar 2024 valgt som likvidator for
selskabet i forbindelse med beslutning om frivillig
likvidation af selskabet. Likvidator har derfor
hverken indgaende eller forudgaende kendskab til
selskabets forhold, og likvidators kendskab til
selskabets forhold er derfor begraenset til de
oplysninger, som er afgivet til revisor og likvidator af
selskabets tidligere ledelse. Likvidators erklaering
afgives derfor med forbehold herfor.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 27. juni 2025
Odense, 27 June 2025

Likvidator:
Liquidator:

Jeanette Illum-Johansen
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Today the Management have discussed and approved
the Annual Report of PALFINGER MARINE DK A/S (I
likvidation) for the financial year 1 January - 31
December 2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

I was elected as the liquidator for the company at
the general meeting on January 30, 2024, in
connection with the decision to voluntarily liquidate
the company. Therefore, the liquidator has neither
detailed nor prior knowledge of the company'’s
affairs, and the liquidator's knowledge of the
company'’s affairs is therefore limited to the
information provided to the auditor and liquidator
by the company'’s previous management. The
liquidator's statement is therefore given with
reservations.

| recommend the Annual Report be approved at the
Annual General Meeting.



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

Til likvidator i PALFINGER MARINE DK A/S (I
likvidation)

Konklusion

Vi har revideret arsregnskabet for PALFINGER
MARINE DK A/S (I likvidation) for regnskabsaret 1.
januar - 31. december 2024, der omfatter resultat-
opgarelse, balance, egenkapitalopggrelse, noter og
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er
uafhangige af selskabet i overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grund-
lag for vores konklusion.
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To the Shareholder of PALFINGER MARINE DK A/S
(I likvidation)

Opinion

We have audited the Financial Statements of
PALFINGER MARINE DK A/S (I likvidation) for the fi-
nancial year 1 January - 31 December 2024, which
comprise income statement, Balance Sheet, state-
ment of changes in equity, notes and a summary of
significant accounting policies. The Financial State-
ments are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the assets, liabilities and financial
position of the Company at 31 December 2024 and
of the results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements” section of our report. We are
independent of the Company in accordance with the
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), together
with the ethical requirements that are relevant to
our audit of the financial statements in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe that
the evidence we have obtained is sufficient and ap-
propriate to provide a basis for our conclusion.
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Independent Auditor’s Report

Fremhaevelse af forhold i regnskabet

Vi henleder opmaerksomheden pa ledelses-
beretningen og anvendt regnskabspraksis, hvoraf det
fremgar, at selskabet ikke har aflagt arsregnskabet
efter det sadvanlige princip om going concern, men
da selskabet er tradt i likvidation, er arsregnskabet i
stedet aflagt eftet realisationsprincipper. Vores
konklusion er ikke modificeret vedrerende dette
forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nadvendig for at udarbejde et ars-
regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar for revisionen af arsregnskab-
et

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sadan findes. Fejlinformationer
kan opsta som falge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traffer pa grundlag af arsregn-
skabet.
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Emphasis of matter

We draw attention to the management commentary
and the applied accounting policies, which state
that the company has not prepared the financial
statements according to the usual going concern
principle, but since the company has entered
liquidation, the financial statements have instead
been prepared according to realization principles.
Our conclusion is not modified regarding this
matter.

Management's Responsibilities for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such Internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these Financial Statements.

PALFINGER MARINE DK A/S (I likvidation) | Independent Auditor's Report
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Independent Auditor’s Report

Som led i en revision, der udfares i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

e ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation
forarsaget af besvigelser er hojere end ved
vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

e Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under
revisionen.
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As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

e Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the Fi-
nancial Statements represent the underlying
transactions and events in a manner that gives a
true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

PALFINGER MARINE DK A/S (I likvidation) | Independent Auditor's Report
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Independent Auditor’s Report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Middelfart, den 27. juni 2025
Middelfart, 27 June 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Ole Lynge Andersen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34462
MNE no.
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Statement on Management Commentary
Management is responsible for Management Com-
mentary.

Our opinion on the Financial Statements does not
cover Management Commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management
Commentary and, in doing so, consider whether Ma-
nagement Commentary is materially inconsistent
with the Financial Statements or our knowledge
obtained during the audit, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement of Management
Commentary.

PALFINGER MARINE DK A/S (I likvidation) | Independent Auditor's Report



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er salg af
redningsudstyr, kraner til vindenergi, offshore og
marineindustrien samt udferelse af reparationer og
servicering af redningsudstyr og kraner.
Virksomhedens aktiviteter udgves primaert i
Nordeuropa.

Beskrivelse af vaesentlige aandringer i
virksomhedens aktivitet

Selskabets kapitalejer besluttede i juni 2023, at
selskabets aktiviteter skulle afvikles.

Aktiviteterne i selskabet blev indstillet i oktober
2023 og der er efterfalgende den 30. januar 2024
truffet beslutning om at lade selskabet ophgre ved
frivillig solvent likvidation.

Som folge heraf indregnes aktiver og forpligtelser til
realisationsvaerdier i arsregnskabet.

Afslutning af likvidationen afventer pt.
skattekvittance fra de danske skattemyndigheder.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning for selskabets
finansielle stilling, udover hvad der er beskrevet
ovenfor.
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Principal activities

The company's main activity is sale of lifesaving
equipment, cranes used for wind energy, offshore
and the marine industry as well as performing
repairs and servicing of lifesaving equipment and
cranes. The company's geographical scope is
primarily Nothern Europe

Description of material changes in the
entity’s activities

The shareholders of the company decided in June
2023 that the company's activities will be wound up.

The activity has been discontinued in October 2023
and the company has subsequently entered solvent
liquidation on the 30th of January 2024.

As a result, assets and liabilities are recognized at
realizable values in the annual financial statements.

The completion of the liquidation is currently
awaiting tax clearance from the Danish tax
authorities.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.



Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttotab -440.948 11.011.380
Gross loss
Personaleomkostninger 1 -211.054 -10.547.624
Staff costs
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver -4.509 -67.930
Depreciation, amortisation and impairment losses for tangible and intangible
assets
Driftsresultat -656.511 395.826
Operating loss
Andre finansielle indtaegter 2 452.122 445.246
Other financial income
@vrige finansielle omkostninger 3 -7.863 -37.829
Other financial expenses
Resultat for skat -212.252 803.243
Loss before tax
Skat af arets resultat 4 61.666 -1.011.944
Tax on profit/loss for the year
Arets resultat -150.586 -208.701
Loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -150.586 -208.701
Retained earnings
I alt -150.586 -208.701
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Produktionsanlaeg og maskiner 0 4.509

Production plant and machinery

Materielle anlaegsaktiver 5 0 4.509

Property, plant and equipment

Anlagsaktiver 0 4.509

Non-current assets

Tilgodehavender fra salg og tjenesteydelser 0 5.000
Trade receivables

Tilgodehavende hos tilknyttede virksomheder 13.437.886 14.340.810
Receivables from group enterprises

Andre tilgodehavender 12.593 150.096
Other receivables

Tilgodehavende sambeskatningsbidrag 160.644 0
Joint tax contribution receivable

Periodeafgransningsposter 0 32.351
Prepayments

Tilgodehavender 13.611.123 14.528.257
Receivables

Likvide beholdninger 1.154.912 13.764

Cash and cash equivalents

Omsaetningsaktiver 14.766.035 14.542.021

Current assets

Aktiver 14.766.035 14.546.530
Assets
PALFINGER MARINE DK A/S (I likvidation) | Balance 11
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities kr. kr.
DKK DKK

Aktiekapital 502.000 502.000

Share capital

Overfert resultat 13.280.453 13.431.039

Retained earnings

Egenkapital 13.782.453 13.933.039

Equity

Geeld til pengeinstitutter 0 320.781

Bank debt

Leverandgarer af varer og tjenesteydelser 0 2.889

Trade payables

Selskabsskat 98.978 0

Corporation tax payable

Skyldigt sambeskatningsbidrag 664.594 15.594

Joint tax contribution payable

Anden geeld 220.010 274.227

Other liabilities

Kortfristede gaeldsforpligtelser 983.582 613.491

Current liabilities

Gaeldsforpligtelser 983.582 613.491

Liabilities

Passiver 14.766.035 14.546.530

Equity and liabilities

Eventualposter mv.

Contingencies etc.
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Egenkapitalopggrelse

Equity
Overfort
kr. Aktiekapital resultat  alt
Retained
DKK Share capital earnings Total
Egenkapital 1. januar 2024 502.000 13.431.039 13.933.039
Equity at 1 January 2024
Forslag til resultatdisponering -150.586 -150.586
Proposed profit allocation
Egenkapital 31. december 2024 502.000 13.280.453 13.782.453
Equity at 31 December 2024
PALFINGER MARINE DK A/S (I likvidation) | Egenkapitalopgerelse 13
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
1 | Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 2 14
Average number of full time employees
Lan og gager 186.406 9.397.521
Wages and salaries
Pensioner 18.517 837.093
Pensions
Andre omkostninger til social sikring 6.131 231.291
Social security costs
Andre personaleomkostninger 0 81.719
Other staff costs
211.054 10.547.624
2 | Andre finansielle indtasgter
Other financial income
Renteindtaegter fra tilknyttede virksomheder 422.259 444,922
Interest income from group enterprises
Finansielle indtaegter i gvrigt 29.863 324
Other interest income
452.122 445.246
3 | @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger i @vrigt 7.863 37.829
Other interest expenses
7.863 37.829
4 | Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst -61.666 0
Calculated tax on taxable income of the year
Regulering af udskudt skat 0 1.011.944
Adjustment of deferred tax
-61.666 1.011.944
PALFINGER MARINE DK A/S (I likvidation) | Noter 14
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Noter

Notes

5 | Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanlaeg

kr. og maskiner
Production plant

DKK and machinery

Kostpris 1. januar 2024 87.080

Cost at 1 January 2024

Afgang -87.080

Disposals

Kostpris 31. december 2024 0

Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024 87.080

Depreciation and impairment losses at 1 January 2024

Tilbagefarsel af afskrivninger pa afhandede aktiver -91.589

Reversal of depreciation of assets disposed of

Arets afskrivninger 4.509

Depreciation for the year

Af- og nedskrivninger 31. december 2024 0

Depreciation and impairment losses at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024 0

Carrying amount at 31 December 2024

6 | Eventualposter mv.
Contingencies etc.

Haeftelse i sambeskatningen

Joint liabilities

Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede indkomst og for
eventuelle kildeskatter sdsom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst udger 111 tkr. pr. balancedagen.
The Danish companies of the group is jointly and severally liable for tax on the group’s jointly taxed income and for certain possible
withholding taxes such as dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income amounts to DKK (‘000) 111 at the Balance Sheet date.
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for PALFINGER MARINE DK A/S (I
likvidation) for 2024 er aflagt i overensstemmelse
med den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af reg-
ler fra regnskabsklasse C.

Som folge af at selskabet er under likvidation afviges
fra det grundlaeggende princip om going concern i
arsregnskabsloven, hvilket kan pavirke indrenging og
maling af selskabets aktiver og forpligtelser.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgorelsen

Nettoomsaetning

Ved salg af tjenesteydelser indregnes omsaetningen
som udgangspunkt pa grundlag af en malbar
faerdiggerelsesgrad, dog anvendes lineaer indregning
for ydelser, der leveres over tid i et jaevnt manster.
Er faerdiggerelsesgraden ikke malbar eller er
salgsveerdi eller samlede omkostninger til
faerdiggerelse usikre, indregnes omsaetning
maksimalt med det belgb, som virksomheden mener
at have krav pa og forventes modtaget for leverede
ydelser pa balancedagen.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan henfares
til salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for
at opna arets nettoomsaetning. Herunder indgar
direkte og indirekte omkostninger til ravarer og
hjelpematerialer.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til selskabets aktivi-
teter. Desuden indgar fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver samt
driftstabs- og konflikterstatninger samt
lenrefusioner. Erstatninger indregnes, nar indtaegten
skennes at vaere realisabel.
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The Annual Report of PALFINGER MARINE DK A/S (I
likvidation) for 2024 has been presented in accor-
dance with the provisions of the Danish Financial
Statements Act for enterprises in reporting class B
and certain provisions applying to reporting class C.

As a result of the company being in liquidation, the
fundamental princple of going concern in the Danish
Financial Statements Act is deviated from, which
may affect the recognition and measurement of the
company's assets and liabilities.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

Sale of services is generally recognised on the basis
of a measurable degree of completion, using
straight-line recognition of services delivered over
time in a regular pattern. Where the degree of
completion is not measurable or the sales value or
the total costs of completion are uncertain, revenue
is recognised by the amount that the enterprise as a
maximum believes to have a right to claim and is
expected to be received for services delivered at
the Balance Sheet date.

Net revenue is recognised exclusive of VAT and less
duties and discounts related to the sale.

Cost of sales

Cost of sales comprise costs incurred to achieve the
net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including profit from sale of
intangible and tangible assets, operating loss and
conflict compensations, as well as salary refunds.
Compensations are recognised when the income is
estimated to be realisable.
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Anvendt regnskabspraksis

Accounting Policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter avrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder omkostninger
til energi, markedsfaring, lokaler, tab pa debitorer,
leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtasgter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtggrelse under acontoskat-
teordningen mv. Finansielle indtaegter og omkost-
ninger indregnes i resultatopgerelsen med de belgb,
der vedrarer regnskabsaret. Renteindtaegter og -
omkostninger beregnes pa amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Produktionsanlaeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til genindvindings-
vaerdi, der opggres som den hajeste vaerdi af
kapitalvaerdien og salgsvaerdien fratrukket
forventede omkostninger ved salg.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgares som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet med
fradrag af afhaendelsesomkostninger. Fortjeneste
eller tab indregnes i resultatopgarelsen under andre
driftsindtaegter eller andre driftsomkostninger.
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Other external expenses

Other external expenses include other production,
sales, delivery and administrative costs, including
costs of energy, marketing, premises, loss on bad

debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of social
security etc., for the Company's employees.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses
arising from securities, debt and transactions in
foreign currencies, as well as charges and
allowances under the tax-on-account scheme, etc.
Financial income and expenses are recognised by the
amounts that relate to the financial year. Interest
income and expenses are calculated on amortised
cost prices.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the Income Statement by the share
that may be attributed to the profit for the year,
and is recognised directly in equity by the share that
may be attributed to entries directly to equity.

Balance Sheet

Tangible fixed assets

Production plant and machinery, other plant,
fixtures and equipment are measured at the
recoverable amount, whichis stated at the higher of
the capital value and the sales value less the
expected costs of the sale.

Profit or loss on sale of tangible fixed assets is
stated as the difference between the sales price less
selling costs and the carrying amount at the date of
sale. Profit or loss is recognised in the Income
Statement as other operating income or other
operating expenses.
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Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning til imgdegaelse
af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efter-
folgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat fordeles
mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld
fordeling med refusion vedregrende skattemaessige
underskud. De sambeskattede selskaber indgar i a-
contoskatteordningen. Tilgodehavende og skyldigt
sambeskatningsbidrag indregnes i balancen under
henholdsvis omsaetningsaktiver og geeld.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at blive
anvendt inden for en overskuelig arrakke, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere gaeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
falge af aendringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte pa egenkapitalen.
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Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.

Accruals, assets
Accruals recognised as assets include costs incurred
relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the Balance Sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.

The Company is subject to joint taxation with
Danish Group companies. The current corporation
tax is distributed among the joint taxable companies
in proportion to their taxable income and with full
allocation and refund related to tax losses. The
joint taxable companies are included in the tax-on-
account scheme. Joint taxation contributions
receivable and payable are recognised in the
Balance Sheet under current assets and liabilities,
respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carryforwards, are measured at the amount at
which the asset is expected to be used within a
reasonable number of years, either by setoff against
tax on future earnings or by setoff against deferred
tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.
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Geeldsforpligtelser Liabilities
Geaeldsforpligtelser er opgjort til The amortised cost of current liabilities corresponds
nettorealisationsvaerdi svarende til den veerdi usually to the nominal value.

forpligtelserne forventes indfriet til.

| finansielle forpligtelser indregnes tillige den The capitalised remaining lease liability on finance
kapitaliserede restleasingforpligtelse pa finansielle lease contracts is also recognised as financial
leasingkontrakter. liabilities.
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