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Ketcher-Sport.dk ApS

Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabséret 1. januar -
31. december 2023 for Ketcher-Sport.dk ApS.

Arsrapporten aflegges i overensstemmelse
med drsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2023 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen er-
klarer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aalborg, den 21. maj 2024
Aalborg, 21 May 2024

Direktion
Executive board

Thomas Nielsen

direktor
director

The executive board has today discussed and
approved the annual report of Ketcher-
Sport.dk ApS for the financial year 1 January -
31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the
results of the company's operations for the
financial year 1 January - 31 December 2023.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

The financial statements have not been
audited. Management considers the criteria for
not auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Ketcher-Sport.dk ApS

Revisors erkleering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Ketcher-Sport.dk ApS

Vi har opstillet arsrapporten for Ketcher-
Sport.dk ApS for regnskabsaret 1. januar - 31.
december 2023 pa grundlag af selskabets bog-

foring og evrige oplysninger, som
virksomheden har tilvejebragt.
Arsrapporten  omfatter  resultatopgerelse,

balance, egenkapitalopgerelse og noter, herun-
der anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansiel-
le oplysninger.

Vi har anvendt vor faglige ekspertise til at assi-
stere virksomheden med at udarbejde og pra-
sentere arsrapporten i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers
etiske adferd (IESBA Code) herunder
principper om  integritet,  objektivitet,
professionel kompetence og fornaden omhu.

Arsrapporten samt ngjagtigheden og fuldsten-
digheden af de oplysninger, der er anvendt til
opstillingen af &rsrapporten, er virksomhedens
ansvar.

To the shareholder of Ketcher-Sport.dk ApS

We have compiled the financial statements of
Ketcher-Sport.dk ApS for the financial year 1
January - 31 December 2023 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies,

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial
Statements Act. We complied with the relevant
provisions of the Danish Act on Approved
Auditors and with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code), including principles relating to
integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are the
enterprise’s responsibility.
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Ketcher-Sport.dk ApS

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
najagtigheden eller fuldsteendigheden af de op-
lysninger, virksomheden har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om,
hvorvidt arsrapporten er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Aalborg, den 21. maj 2024
Aalborg, 21 May 2024

ATTIRI
Statsautoriseret Revisionsaktieselskab

CVR-nr. 33 3579 66
CVR no. 333579 66

= -~
ar*™

Jesper Ovesen
Statsautoriseret revisor

State authorized public accountant
mne28659

mne28659

As a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information provided by enterprise for our
compilation of the financial statements.
Accordingly, we do not express an audit or a
review conclusion on whether the financial
statements have been prepared in accordance
with the Danish Financial Statements Act.
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Ketcher-Sport.dk ApS

Selskabsoplysninger
Company details
Selskabet Ketcher-Sport.dk ApS
The company Boulevarden 34
9000 Aalborg
CVR-nr. 330499 94
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2023
Reporting period: 1 January - 31 December 2023
Stiftet: 21. december 2010
Incorporated: 21 December 2010
Hjemsted: Aalborg
Domicile: Aalborg
Direktion Thomas Nielsen, direkter (director)
Executive board
Revisor ATTIRI
Auditors Statsautoriseret Revisionsaktieselskab
K. Christensens Vegj 6, st., tv.
9200 Aalborg SV
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Ketcher-Sport.dk ApS

Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter Business review
Selskabets vesentligste aktivitet er detail- og The company's main activity is retail and web
websalg af sportsudstyr. sales of sports equipment

-5-
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Ketcher-Sport.dk ApS

Resultatopgerelse 1. januar - 31. december 2023
Income statement 1 January 2023 - 31 December 2023

Note 2023 2022

kr. kr.
Bruttofortjeneste 901.788 911.222
Gross profit
Personaleomkostninger 1 -576.264 -683.678
Staff costs
Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver -19.934 -19.934
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment
Resultat for finansielle poster 305.590 207.610
Profit/loss before net financials
Finansielle omkostninger -232.314 -149.572
Financial costs
Resultat for skat 73.276 58.038
Profit/loss before tax
Skat af rets resultat 0 0
Tax on profit/loss for the year
Arets resultat 73.276 58.038
Profit/loss for the year
Overfeort resultat 73.276 58.038
Retained earnings

73.276 58.038
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Ketcher-Sport.dk ApS

Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Aktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlzegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlgegsaktiver i alt

Total non-current assets

Faerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Total current assets

Aktiver i alt
Total assets

-7

Note 2023 2022

kr. kr.
9.968 29.904
9.968 29.904
12.743 12.743
12.743 12.743
22.711 42.647
2.072.209 2.683.294
2.072.209 2.683.294
217.208 125.720
0 31.300
217.208 157.020
25.848 104.215
2.315.265 2.944.529
2.337.976 2.987.176
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Ketcher-Sport.dk ApS

Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Anden geld
Other payables

Selskabsdeltagere og ledelse

Shareholders and management

Langfristede gaeldsforpligtelser

Total non-current liabilities

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term debet

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities
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Note 2023 2022

kr. kr.
80.000 80.000
-535.488 -608.764
-455.488 -528.764
1.783.830 1.604.554
75.000 75.000
2 1.858.830 1.679.554
2 99.328 125.000
407.355 1.035.274
427.951 676.112
934.634 1.836.386
2.793.464 3.515.940
2.337.976 2.987.176




Ketcher-Sport.dk ApS

Egenkapitalopgerelse
Statement of changes in equity

Virksomheds- Overfort

kapital resultat [alt
Share capital Retained Total
earnings

Egenkapital 1. januar 2023 80.000 -608.764 -528.764
Equity at 1 January 2023
Arets resultat 0 73.276 73.276
Net profit/loss for the year
Egenkapital 31. december 2023 80.000 -535.488 -455.488

Equity at 31 December 2023

-9.
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Ketcher-Sport.dk ApS

Noter
Notes

1 Personaleomkostninger

Staff costs
Lenninger 547.748 628.482
Wages and salaries
Andre omkostninger til social sikring 8.273 9.801
Other social security costs
Andre personaleomkostninger 20.243 45.395
Other staff costs

576.264 683.678
Antal heltidsbeskaeftigede personer i gennemsnit = 2

Number of fulltime employees on average

Ifolge drsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.

According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has
not been disclosed,

2 Langfristede gzeldsforpligtelser

Long term debt
Geld
Geld 31. december Afdrag Restgeeld
1. januar 2023 2023 nzste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 January 2023 at 31 December year after 5 years
2023
Selskabsdeltagere og ledelse 75.000 75.000 0 0
Shareholders and management
Anden geld 1.729.554 1.883.158 99328 727.967
Other payables
1.804.554 1.958.158 99.328 727.967
-10 -
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Ketcher-Sport.dk ApS

Noter
Notes

3 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har i tidligere regnskabsar realiseret betydelige underskud, hvorfor selskabet har
tabt hele sin kapital og dermed har en negativ egenkapital. Ledelsen har ivaerksat handlinger
med bl.a. reduktion af omkostninger, der har fort til forbedrede driftsresultater. Selskabets
fortsatte drift er fortsat atheengig af rentabel drift samt fremmed finansiering via kreditorer,
ejerkreds og ledelsen.

Selskabet forventer, at pengeinstitut og andre langivere i det kommende &r fortsat vil stille
den fornedne likviditet til radighed, saledes at virksomheden kan fortsette driften og
derigennem forgge aktiviteten og forbedre rentabiliteten.

Safremt det ikke lykkedes ledelsen at tilfore ovenstaende stigning i aktivitet og rentabilitet, er
der usikkerhed om selskabets fortsatte drift.

The company has realized significant losses in previous financial years, which is why the company has lost all
of its capital and thus has a negative equity. The management has initiated actions with, among other things,
reduction of costs that have led to improved operating results. The company's continued operations are still
dependent on profitable operations and external financing via creditors, owners and the management.

The company expects that banks and other lenders in the coming year will continue to make the necessary
liquidity available, so that the company can continue operations and thereby increase activity and improve
profitability.

If the management did not succeed in bringing about the above increase in activity and profitability, there is
uncertainty about the company's continued operation.

- 1 «
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Ketcher-Sport.dk ApS

Noter
Notes

4 Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med Ketcher-Sport.dk Holding ApS (Administrationsselskab) og
hafter solidarisk med evrige sambeskattede selskaber for betaling af selskabsskat samt for
kildeskat pa udbytter, renter og royalties.

The company is jointly taxed with its parent company, Ketcher-Sport.dk Holding ApS (management company),
and jointly and severally liable with other jointly taxed entities for payment of income taxes as well as for
payment of withholding taxes on dividends, interest and royalties.

Selskabet indgéet lejekontrakt med en opsigelsesvarsel pa 6 maneder.
In addition, the company as entered into finance leases, which are recognised as non-current assets, see note 8.

Selskabet har herudover ingen eventualforpligtelser.
The company has no contingent liabilities.

S Pantszetninger og sikkerhedsstillelser
Mortgages and collateral

Der er ingen sikkerhedsstillelser eller pantsaetninger pr. statusdag.

-12 -
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Ketcher-Sport.dk ApS

Noter
Notes

6 Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Ketcher-Sport.dk ApS for
2023 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B.

Selskabet har endvidere valgt at folge
anbefalingerne i Regnskabsvejledning for
klasse B- og C-virksomheder.

Den anvendte regnskabspraksis er uzndret i
forhold til sidste ar.

Arsrapporten for 2023 er aflagt i kr.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og
forpligtelser. I resultatopgerelsen indregnes li-
geledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles
palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens veerdi
kan méles pélideligt.

=15 =

The annual report of Ketcher-Sport.dk ApS
for 2023 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B.

Furthermore, the company has decided to
implement the recommendations made in
the Danish accounting standards pertaining
to reporting class B and C entities.

The accounting policies applied are
consistent with those of last year.

The annual report for 2023 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. ~ All  expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can
be measured reliably.
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Ketcher-Sport.dk ApS

Noter
Notes

6 Anvendt regnskabspraksis

Accounting policies

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende méles ak-
tiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over lgbeti-
den. Amortiseret kostpris opgeres som oprin-
delig kostpris med fradrag af eventuelle af-
drag samt tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt beleb.

Ved indregning og maéling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden &rsrapporten afleegges, og som be- eller
afkrefter forhold, der eksisterede péa balance-
dagen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, @ndring i lagre af faerdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til ravarer
og hjelpematerialer og andre eksterne om-
kostninger.

-14 -

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
installments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On  recognition and  measurement,
allowance is made for predictable losses
and risks which occur before the annual
report is presented and which confirm or
invalidate matters existing at the balance
sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company
does not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw
materials and consumables and other
external expenses.
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Ketcher-Sport.dk ApS

Noter
Notes

6 Anvendt regnskabspraksis

Accounting policies
Nettoomszetning

Indteegter fra salg af handelsvarer og
feerdigvarer, indregnes i resultatopgerelsen,
nar levering og risikoovergang til keber har
fundet sted, og hvis indteegten kan opgores
palideligt og forventes modtaget.

Nettoomsatningen maéles til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Omkostninger til ravarer og
hjzelpematerialer

Ombkostninger til ravarer og hjelpematerialer
indeholder det forbrug af révarer og hjelpe-
materialer, der er anvendt for at opna arets
nettooms&tning.

Andre driftsindtaegter

Andre driftsindtaegter indeholder
regnskabsposter af sekundeer karakter i
forhold til  virksomhedens  aktiviteter,

herunder fortjeneste ved salg af immaterielle
og materielle anlegsaktiver, driftstabs- og
konflikterstatninger ~ samt  lonrefusioner.
Erstatninger indregnes, ndr det er overvejende
sandsynligt, at virksomheden vil modtage
erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration, lokaler, tab pa debitorer, opera-
tionelle leasingomkostninger mv.

-15-

Revenue

Income from the sale of goods for resale
and finished goods is recognised in the
income statement, provided that the transfer
of risk, usually on delivery to the buyer, has
taken place and that the income can be
measured reliably and is expected to be
received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all
types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of
property, plant and equipment, operating
losses, indemnities relating to operating
losses and conflicts as well as payroll
refunds. Indemnities are recognised when it
is more probable than not that the company
is going to be indemnified.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts,
payments under operating leases, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til sel-
skabets medarbejdere.

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Af- og nedskrivninger af immaterielle og ma-
terielle anlaegsaktiver indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belagb, der
vedrerer regnskabséret. Finansielle poster om-
fatter renteindteegter og -omkostninger, finan-
sielle omkostninger ved finansiel leasing, rea-
liserede og urealiserede kursgevinster og -tab
vedrerende vaerdipapirer, gaeld og transaktio-
ner i fremmed valuta, amortisering af finan-
sielle aktiver og forpligtelser samt tilleg og
godtgerelse under acontoskatteordningen mv.

Skat af drets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

-16 -

Staff costs
Staff costs include wages and salaries,
including compensated absence and

pensions, as well as other social security
contributions, etc. made to the entity's
employees.

Depreciation, amortisation and
impairment of intangible assets and
property, plant and equipment
Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts that relate to the financial year.
Net financials include interest income and
expenses, financial expenses relating to
finance leases, realised and unrealised
capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial
assets and liabilities and surcharges and
allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules
on compulsory joint taxation.
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6 Anvendt regnskabspraksis

Accounting policies

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. I tilknytning
hertil modtager virksomheder med skatte-
massigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedsattelse af eget skattemees-
sigt overskud.

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indreg-
nes i resultatopgerelsen med den del, der kan
henferes til drets resultat, og direkte i egenka-
pitalen med den del, der kan henfores til po-
steringer direkte i egenkapitalen.

Balancen
Materielle anlaegsaktiver

Produktionsanleg og maskiner samt andre an-
laeg, driftsmateriel og inventar maéles til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen ind-
til det tidspunkt, hvor aktivet er klar til brug.
For egne fremstillede aktiver omfatter kostpri-
sen direkte og indirekte omkostninger til ma-
terialer, komponenter, underleveranderer og
lon.

2 IFF =

On payment of joint taxation contributions,
the current Danish income tax is allocated
between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use tax losses to reduce their own
taxable profits.

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet
Tangible assets

Items of plant and machinery and fixtures
and fittings, tools and equipment are
measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.
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6 Anvendt regnskabspraksis

Accounting policies

Der foretages lineere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under kr. 32.000
omkostningsferes i anskaffelsesaret.

Fortjeneste og tab ved salg af materielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger
og den regnskabsmaessige veerdi pa
salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anlegsaktiver indregnes i resultatopgerelsen
under

andre driftsindteegter
driftsomkostninger.

henholdsvis andre

Andre finansielle anleegsaktiver

Andre finansielle anleegsaktiver, der bestar af
deposita, méles til dagsveerdi pa balanceda-
gen.

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden. Er nettorealisationsvaerdien
lavere end kostprisen, nedskrives til denne la-
vere verdi.

Kostpris for handelsvarer samt ravarer og

hjelpematerialer omfatter anskaffelsespris
med tillaeg af hjemtagelsesomkostninger.

-18-

Straight-line depreciation is provided on
the basis of the following estimated useful
lives of the assets:

Brugstid Restveerdi
Useful life Residual value
3-104r 0%
3 - 10years 0%

Assets costing less than kr. 32.000 are
expensed in the year of acquisition.

Gains and losses on the sale of items of
property, plant and equipment are
calculated as the difference between the
selling price, less costs to sell, and the
carrying amount at the time of sale. Gains
or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating
income or other operating expenses,
respectively.

Other investments

Other financial assets, which consist of
deposit, are measured at fair value at the
balance sheet date.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are
recognised at this lower value.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.
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Anvendt regnskabspraksis

Accounting policies

Kostpris for fremstillede faerdigvarer samt
varer under fremstilling omfatter kostpris for
ravarer, hjelpematerialer, direkte lon og indi-
rekte produktionsomkostninger.

Nettorealisationsverdien for
varebeholdninger opgeres som forventet
salgspris med fradrag af direkte faerdiggerel-
sesomkostninger og omkostninger, der afhol-
des for at effektuere salget. Verdien fastseet-
tes under hensyntagen til varebeholdningers
omsattelighed, ukurans og forventet udvik-
ling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefolje af tilgodehavender er veer-
diforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individuelt tilgodehavende
er vardiforringet, foretages nedskrivning pa
individuelt niveau.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende i pengeinstitutter.

Egenkapital

Udbytte

Foreslaet udbytte vises som en serskilt post
under egenkapitalen. Udbytte indregnes som

en forpligtelse pa tidspunktet for vedtagelse
pa generalforsamlingen.
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The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour and
production/production overheads.

The net realisable value of stocks is
calculated as the expected selling price less
direct costs of completion and expenses
incurred to effect the sale. The net
realisable value is determined taking into
account marketability, obsolescence and
expected selling price movements.

Receivables

Receivables are measured at amortised
cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss
for that individual asset is recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash
and deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability when declared by
the annual general meeting of shareholders.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernfor-
bundne danske selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige
indkomster og med fuld fordeling med refu-
sion vedrerende skattemaessige underskud. De
sambeskattede selskaber indgér i acontoskat-
teordningen.

Skyldige og tilgodehavende sambeskatnings-
bidrag  indregnes i  balancen  som
'Tilgodehavende sambeskatningsbidrag' eller
'Skyldige sambeskatningsbidrag'.

Udskudt skat méles efter den balanceoriente-
rede gzldsmetode af midlertidige forskelle
mellem regnskabsmassig og skattemeessig
verdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat méles til nettorealisationsvardi.
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Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.

The company and all its Danish group
entities are taxed on a joint basis. The
current income tax charge is allocated
between the jointly taxed entities relative to
their taxable income. Tax losses are
allocated based on the full absorption
method. The jointly taxed entities are
eligible for the Danish Tax Prepayment
Scheme.

Joint taxation contributions payable and
receivable are recognised in the balance
sheet as 'Joint taxation contributions
receivable' or 'Joint taxation contributions
payable'.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively. Deferred tax is measured at
net realisable value.
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Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den ud-
skudte skat forventes udlest som aktuel skat.
/Endring i udskudt skat som folge af &ndrin-
ger i skattesatser indregnes i resultatopgerel-
sen bortset fra poster, der fores direkte pa eg-
enkapitalen.

Udskudte skatteaktiver, herunder skattevaerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, maéles til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geeldsforpligtelser

Gezldsforpligtelser, som omfatter geeld til le-
veranderer, tilknyttede virksomheder samt an-
den geeld, males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel vaerdi.
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Deferred tax is measured according to the
tax rules and at the tax rates applicable in
the respective countries at the balance sheet
date when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income
statement, with the exception of items
taken directly to equity.

Deferred tax assets, including the tax base
of tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the
same legal tax entity. Any deferred net tax
assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other
payables, are measured at amortised cost,

which is usually equivalent to nominal
value.
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