
Restolution ApS
C/O International House, Center Boulevard 5, 2300 København S

 Company reg. no. 42 19 33 05

Annual report

1 January - 31 December 2024

The annual report was submitted and approved by the general meeting on the 13 May 2025.

Sean McWilliams Riley
Chairman of the meeting

Notes:
 To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.
 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the

amount of DKK 146,940, and that 23,5 % means 23.5 %.
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Restolution
ApS for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2024 and of the results
of the Company's operations for the financial year 1 January – 31 December 2024.

The Board of Directors and the Managing Director consider the conditions for audit exemption of the
2024 financial statements to be met.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

København S, 13 May 2025

Managing Director

Sean McWilliams Riley

Board of directors

Eetu Pellikka Fredrik Martin Blummé
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Practitioner's compilation report

To the Day-to-day Management of Restolution ApS

We have compiled the financial statements of Restolution ApS for the financial year 1 January - 31
December 2024 based on the company's bookkeeping and on information you have provided.

These financial statements comprise income statement, balance sheet, statement of changes in equity,
notes and a summary of significant accounting policies.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the
preparation and presentation of these financial statements in accordance with the Danish Financial
Statements Act. We have complied with relevant requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (IESBA Code) including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them
are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether these financial
statements are prepared in accordance with the Danish Financial Statements Act.

Alleroed, 13 May 2025

Piaster Revisorerne
Statsautoriseret Revisionsaktieselskab
Company reg. no. 25 16 00 37

Niels Kristian Tordrup Mørk
State Authorised Public Accountant
mne35462

Restolution ApS · Annual report 2024 4

Pe
nn

eo
 d

oc
um

en
t k

ey
: A

O
IU

W
-G

94
7B

-9
5L

BL
-Z

EK
FC

-U
SX

6C
-U

VU
09



Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Company information

The company Restolution ApS
C/O International House
Center Boulevard 5
2300 København S

Company reg. no. 42 19 33 05
Established: 5 March 2021
Financial year: 1 January - 31 December

Board of directors Eetu Pellikka
Fredrik Martin Blummé

Managing Director Sean McWilliams Riley

Auditors Piaster Revisorerne, Statsautoriseret Revisionsaktieselskab
Engholm Parkvej 8
3450 Allerød

Restolution ApS · Annual report 2024 5

Pe
nn

eo
 d

oc
um

en
t k

ey
: A

O
IU

W
-G

94
7B

-9
5L

BL
-Z

EK
FC

-U
SX

6C
-U

VU
09



Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Management´s review

Description of key activities of the company
The significant activities in the fiscal year of the company has been sale and consultancy of software and
components for the restaurants and hotels in the nordic countries.

Significant changes in the company's activities and financial matters
There have been no significant changes in activities and financial matters.

The company's profit for the year is consideres satisfying.

Events occurring after the end of the financial year
No events materially affecting the financial position of the company have occurred after the end of the
financial year.
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Income statement

All amounts in DKK.

1/1 - 31/12 1/10 - 31/12
Note 2024 2023

Gross profit 4.073.373 727.497

1 Staff costs -3.527.171 -721.268

Operating profit 546.202 6.229

Other financial income 993 5
Other financial expenses -18.770 -2.388

Pre-tax net profit or loss 528.425 3.846

2 Tax on net profit or loss for the year -156.288 -7.436

Net profit or loss for the year 372.137 -3.590

Proposed distribution of net profit:

Transferred to retained earnings 372.137 0
Allocated from retained earnings 0 -3.590

Total allocations and transfers 372.137 -3.590

Restolution ApS · Annual report 2024 7
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2024 2023

Non-current assets

Deposits 170.100 31.634
Total investments 170.100 31.634

Total non-current assets 170.100 31.634

Current assets

Trade receivables 3.979 4.816
Receivables from group enterprises 615.314 0
Income tax receivables 8.000 0
Other receivables 143.110 61.514
Prepayments 11.702 0
Total receivables 782.105 66.330

Cash and cash equivalents 391.955 235.383

Total current assets 1.174.060 301.713

Total assets 1.344.160 333.347

Restolution ApS · Annual report 2024 8
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note 2024 2023

Equity

Contributed capital 40.000 40.000
Retained earnings 295.404 -76.733
Total equity 335.404 -36.733

Liabilities other than provisions

Bank loans 0 5.666
Trade payables 63.419 14.549
Payables to group enterprises 474.736 0
Payables to shareholders and management 0 84.147
Income tax payable 163.724 8.426
Other payables 306.877 257.292
Total short term liabilities other than provisions 1.008.756 370.080

Total liabilities other than provisions 1.008.756 370.080

Total equity and liabilities 1.344.160 333.347

3 Contingencies

Restolution ApS · Annual report 2024 9
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Statement of changes in equity       

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 1 October 2023 40.000 -73.143 -33.143
Retained earnings for the year 0 -3.590 -3.590
Equity 1 January 2024 40.000 -76.733 -36.733
Retained earnings for the year 0 372.137 372.137

40.000 295.404 335.404
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Notes

All amounts in DKK.

1/1 - 31/12 1/10 - 31/12
2024 2023

1. Staff costs

Salaries and wages 3.130.365 640.078
Pension costs 363.027 68.040
Other costs for social security 33.779 13.150

3.527.171 721.268

Average number of employees 6 5

2. Tax on net profit or loss for the year

Tax on net profit or loss for the year 156.288 7.436

156.288 7.436

3. Contingencies
Contingent liabilities

Lease liabilities
The company has entered into standard lease agreements with an average annual lease payment of
DKK 340.200. The lease agreements have a remaining term of 6 months and a total remaining
term payment of DKK 170.100.

Joint taxation

With Valedo IV Services as administration company, the company is subject to the Danish scheme
of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for the total corporation tax.

The company has withdrawn from the joint taxation with the former management company
Compusoft Holding ApS as of June 13, 2024 and is liable for any tax claims against the other
jointly taxed companies until the time of withdrawal from the joint taxation.
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Accounting policies

The annual report for Restolution ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from the previous year, and the annual report is presented in
DKK. The accounting period was changed in the financial year before last and, consequently, the
comparative figures in the income statement comprise the period 1 October 2023 – 31 December 2023.

Income statement

Gross profit
Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Accounting policies

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Investments
Deposits
Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value.

Prepayments
Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as ”Tax receivables from group enterprises" or "Income tax payable to group enterprises"

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.
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Piaster Revisorerne, statsautoriseret revisionsaktieselskab

Accounting policies

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions
Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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  2025-06-02 10:09:18 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Fredrik Martin Blumme" at "fredrik.blumme@restolution.fi"  
  2025-06-02 23:39:55 UTC   Fredrik Martin Blumme         140.248.xxx.xxx   The signing request email was opened by the signer                                                       
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  2025-06-05 11:46:03 UTC   Penneo system                 83.150.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:46:57 UTC   Fredrik Martin Blumme         83.150.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:46:58 UTC   Penneo system                 83.150.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:47:00 UTC   Penneo system                 83.150.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:47:04 UTC   Fredrik Martin Blumme         83.150.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                
  2025-06-05 11:48:25 UTC   Frederik  Wiingaard Weibel    xxx.xxx.xxx.xxx   A signing request email was sent to "Niels Kristian Tordrup Mørk" at "nn@piaster.dk"                     
  2025-06-05 11:48:59 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:49:00 UTC   Penneo system                 62.242.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:49:02 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:49:03 UTC   Penneo system                 62.242.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:49:06 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:49:07 UTC   Penneo system                 62.242.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:49:11 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:49:41 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The document was viewed by the signer                                                                    
  2025-06-05 11:49:42 UTC   Penneo system                 62.242.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:49:43 UTC   Penneo system                 62.242.xxx.xxx    The document was viewed                                                                                  
  2025-06-05 11:49:46 UTC   Penneo system                 62.242.xxx.xxx    The document signing process was completed                                                               
  2025-06-05 11:49:46 UTC   Niels Kristian Tordrup Mørk   62.242.xxx.xxx    The signer signed the document as revisor, revisor, revisor, revisor                                     
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                    Signature and Acceptance
                

                 
                     
                        With my signature I accept the content in the following documents, identified by their document keys and cryptographic hash values. Further, I accept the End User License Agreement (EULA) for the use of Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo Customers
                    
                     
                        The Standard Terms applicable to Penneo Sign Customers are found here: 
                         https://penneo.com/terms.
                        The Agreement between the Customer and Penneo may deviate from the Standard Terms.
                    
                     
                        Penneo’s Qualified Trust Services
                    
                     
                        Penneo A/S generates qualified electronic timestamps and qualified electronic seals for signed documents, using its Qualified Trust Services, which have been accepted to the European Union Trusted List (EUTL) by the responsible supervisory body. Penneo’s Certificate Policies, Practice Statements, Disclosure Statements, Certificates, Certificate Revocation Lists are found here: 
                         https://eutl.penneo.com/.
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                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    
                     
                        I accept, that  my full name,  my current IP address and  my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    
                     
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    
                     
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform:  https://penneo.com/eula                    
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