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Ledelsespategning /
Statement by the management on the annual report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2020 for MKS Denmark ApS,
Arsrapporten er aflagt 1 overensstemmelse med Arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, saledes, at arsregnskabet giver et
retvisende billede af selskabets aktiver og passiver, finansielle stilling samt resultatet,

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kebenhavn, den &, april 2021

The Management has today presented the annual report for 2020 of MKS Denmark ApS.

The annual report has been presented in accordance with the Danish Company Accounts Act.

We consider the applied accounting policies appropriate for the financial statement to provide a
true and fair view of the Company's assets, equity and liabilities, financial position and

performance.

We recommend the annual report for adoption at the Annual General Meeting,

Copenhagen 6 April 2021

Direktion /

Executive board:
Kathleen Burke
Bestyrelse /
Supervisory board:
Ao vl PNeg,la_ W ﬂb«x/
Seth Holmes Bagshaw Kathleen Burke

Formand / Chairman



Den uafhaengige revisors revisionspategning / Independent Auditors’
Report

Til kapitalejerne i MKS Denmark ApS / To the shareholders of MKS Denmark Aps

Konklusion / Opinion
Vi har revideret arsregnskabet for MKS Denmark ApS for regnskabsaret 1. januar - 31. december 2020,

der omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31, december 2020 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse med arsregnskabsloven.

We have audited the Financial Statements of MKS Denmark ApS for the financial vear 1 January - 31
December 2020, which comprise income statement, balance sheet and notes, including a summary of
significant accounting policies, for the Company. The Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our apinion, the Financial Statements give a true and fair view of the Company’s financial position
at 31 December 2020 and of the results of the C ompany'’s operations for the financial year 1 January -
31 December 2020 in accordance with the Danish Financial Statements Act,

Grundlag for Konklusion / Basis for Opinion
Vi har udfaert vores revision i overensstemmelse med internationale standarder om revision og de

yderligere krav, der er gaeldende i Danmark. Vores ansvar ifalge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gaeldende i Danmark, ligesom vi har opfyldt vores avrige
etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det ophaede
revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules and requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for &rsregnskabet /

Management “s Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med Arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,

som ledelsen anser nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset
om
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denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal eontrol as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the Financial Statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet / Auditor’s Responsibility for the Audit of the
Financial Statements

Vores mal er at opna hej grad af sikkerhed for, om &rsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hej grad af sikkerhed er et hajt niveau af sikkerhed, men er ikke en garanti for, at en

revision, der udfares i overensstemmelse med internationale standarder om revision og de yderligere

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision og de
vderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.

®  Opnér vi forstaelse af den intermne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstandighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontrol.
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e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er
vasentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsatte driften. Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi i vores revisionspategning gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at
selskabet ikke laengere kan fortsaette driften.

¢ Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users of accounting information taken on the basis of these
Financial Statements,

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprapriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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e Evaluate the overall presentation, structure and contents of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the undertying
transactions and events in @ manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Udtalelse om ledelsesberetningen / Statement on the Managements review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, 0g vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Vores ansvar er derudover at overveje, om ledetsesberetningen indeholder kraavede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet 0g er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i [edelsesberetningen.

Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
Financial Statements or our knowledge obtained during the audit, or otherwise appears to pe
materially misstated.
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Moreover, it is our responsibility to consider whether Management’s Review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance
with the Financial Statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act. We did not identify any material misstatement of Management’s
Review.

Veerlgse, den 6. april 2021 / 6 April 2021

Schyberg - Lykke
Registreret revisionsanpartsselskab
Cvr. nr. 32 46 93 45

Registreret revi

Certified Public Accountant
MNE - nr. 18393



Selskabsoplysninger / Company details

Selskabet / The Company

Bestyrelse /
Board of Directors

Direktion / Executive board

Revisior / Auditors

MKS Denmark ApS
c/o Bech - Bruun

Langelinie Allé 35
2100 Kebenhavn @

CVR-nr.: 25391705
Stiftet / Date of establishment: 22. maj 2000
Hjemsted / Registered in: Kgbenhavn 7 Copenhagen

Regnskabsar / Financial year: 1. januar - 31. december

Seth Holmes Bagshaw
Kathleen Burke

Kathleen Burke

Schyberg - Lykke

Registreret revisionsanpartsselskab
Bymidten 80
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Ledelsesberetning / Management Review

Veesentligste aktiviteter / Primary activities

Selskabets vaesentligste aktivitet er drive elektronik og ingeniervirksomhed via besiddelse af
kapitalandele. Selskabet er en del af amerikanske MKS instruments Inc. (NASDAQ: MKsI).

The Company’s primary activity are business with engineering and electronic equipment through other
companies. The company is a division of MKS instruments Inc. (NASDAQ: MKSI),



Anvendt regnskabspraksis /Applied accounting policies

Arsrapporten for MKS Denmark ApS for 2020 er aflagt i overensstemmelse med Arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg af enkelte bestemmelser for klasse C.

The annual report for MKS Denmark ApS for 2020 has been Prepared in accordance with the provisions
of the Danish Company Accounts Act Soverning accounting class B enterprises and some from class C.

Den anvendte regnskabspraksis er uaendret i forhold til sidste ar.

The applied accounting policies are the same as last vear,

Generelt om indregning og maling / General provisions on recognition and measurement

| resultatopgerelsen indregnes indtaegter i takt med at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopgarelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og nedskrivninger.

Income as well valye adjustments of financial assels and liabilities are recognised in the income
statement as earned. Furthermore, all costs, including depreciation, amortisation and impairment

losses, are recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow
to the Company and the vaiue of the assets can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palideligt, '

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will
flow out of the Company, and the value of the liabilities can be measured reliably.

RESULTATOPG@RELSEN / INCOME STATEMENT

Nettoomsaetning / Revenue
Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopgerelsen, sifremt

9



Anvendt regnskabspraksis /Applied accounting policies

levering og risikoovergang til kaber har fundet sted inden arets udgang,

Revenue from sale of manufactured goods and goods for resale is recognised in the income sta tement,
if delivery is made and risk has passed to the buyer before the end of the year,

Nettoomsaetning indregnes eksklusive moms og med fradrag af rabatter i forbindeise med salget.
Revenue is recognised net of VAT, duties and sales discounts.

Andre eksterne omkostninger / Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, operationelle leasingomkostninger. mv.

Other external expenses comprise expenses for dis tribution, sales, advertising, administration, office
premises, trade losses, operating lease expenses, etc,

Finansielle poster / Net financials

Finansielle indtagter 0g omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrarende veerdipapirer, geeld 0g transaktioner i fremmed valuta.

Vear. These items comprise interest income and expenses, financial expenses from finance lease,
realised and unrealised capital gains and losses on securities, debt and transactions in foreign
currencies’,

Skat af drets resultat

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen samt tilleeg og godtgarelse under acontoskatteordningen my.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised
in the income statement as well as tax surcharges and repayments according to the Danish Tax
Prepayment Scheme,

10.



Anvendt regnskabspraksis /Applied accounting policies

BALANCEN / BALANCE SHEET

Materielle anlaegsaktiver / Property, plant and equipment

Aktiver med en kostpris pa under 14 t.kr. pr. enhed indregnes som omkostninger i resultatopgerelsen i
anskaffelsesaret,

Fortjeneste eller tab ved afhaendelse af materielle anleegsaktiver indregnes i resultatopggrelsen under
afskrivninger.

Profit or loss from sale of property, plant and equipment are recognised in the income statement
under depreciation.

Tilgodehavender / Receivables

provisions for bad debts.

Likvide beholdninger / Cash and cash equivalents
Likvide beholdninger omfatter kontante beholdninger og bankindestaender.

Cash and cash equivalents comprise cash and bank balances.

Egenkapital / Equity
Virksomhedens egenkapital er et udtryk for nettoaktiver, Egenkapitalen er saledes aktiverne fratrukket
hensaettelser og geeldsforpligtelser. Der er ingen seerlige reserver under egenkapitalen,

The company’s equity is a measure of net assets. Shareholders' equity is assets minus provisions and
(igbilities. There is no special reserves under equity.

Udbytte / Dividend
Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen. Fores|3et
udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

The expected dividend payment for the year is shown as a Separate item under equity. Proposed
dividends are recognized as a liability at the time of adoption at the general meeting.

Skyldig skat og udskudt skat / Income taxes and deferred taxes

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen baseret for den for
indevaerende ar anvendte skattesats, 22 %.

Current tax liabilities and current receivable tax are recognised in the balance sheet based on a tax
rate of 22 %,

11,



Anvendt regnskabspraksis /Applied accounting policies

Udskudt skat males efter den balanceorienterede geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser. Udskudte skatteaktiver males til
den veerdi, hvortil aktivet forventes at kunne realiseres.

amount and the tax-based valye of assets and liabilities. Deferred tax assets are measured at the
estimated realisable valye of the asset.

Geeldsforpligtelser / Liabilities other than provisions
Geeld er malt til amortiseret kostpris svarende til nominel veerdi.
Ligbilities other than provisions are measured at amortised cost, which corresponds to nominal valye.

Omregning af fremmed valuta / Foreign exchange currency
Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs, Valutakursdifferencer, der opstar

mellem transaktionsdagens kurs og kursen pd betalingsdagen, indregnes i resultatopgarelsen som en
finansiel post.

transaction date, Exchange differences between the rate at the transaction date and the one in effect
at the payment date are recognised in the income statement in net financials.

Tilgodehavender og gldsforpligtelser i fremmed valuta, som ikke er afregnet pa balancedagen, males
til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller geeldens opstaen indregnes i resultatopgerelsen under finansielle indtaegter og
omkostninger,

Receivables and payables denominated in foreign currencies that have not been settled at the balance
sheet date are measured using the exchange rate at the balance sheet date. Dj fferences between the
rate at the balance sheet date and the one in effect at the time when the receivable or payable arose
are recognised in net financials.

S:\Kifenterd01\2020Arsrapport\Arsrapport 1013-2020. doc/8s
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Note

Resultatopgerelse / Income statement
for perioden 1. januar - 31. december 2020 / for the vear 2020

2020 2019
DKK TDKK
BRUTTOFORTJENESTE / GROSS PROFIT/LOSS 16,514,704 12,729
Personaleornkostninger / Staff costs -2.141.378 0
DRIFTSRESULTAT / OPERATING PROFIT/LOSS 14.373.326 12.729
Andre finansielle indtaegter / Other financial income 364.299 188
@vrige finansielle omkostninger / Other financial expenses -169.429 -95
RESULTAT F@R SKAT / PROFIT/LOSS BEFORE TAX 14.568.196 12.822
Skat af arets resultat / Tax on profit/loss for the year -3.154.419 -2.786
ARETS RESULTAT / NET PROFIT/LOSS FOR THE YEAR 11.413.777 10.036
FORSLAG TIL RESULTATDISPONERING:
PROPOSED DISTRIBUTION OF PROFIT/LOSS:
Ekstraordinaert udbytte for regnskabsaret/ Ekstraordinary dividends
for the financial vear 10.238.800 13.400
Overfart overskud / Retained earnings 1.174.977 -3.364
DISPONERET | ALT / TOTAL DISTRIBUTION 11.413.777 10.036

13.




Note

Balance / Balance Sheet
for perioden 1. januar - 31, december 2020 / for the year 2020

AKTIVER / ASSETS

2020 2019
DKK TDKK

Tilgodehavender fra salg, tilknyttede virksomheder /
Trade receivables, affiliated companies 13.621.862 12.093
Andre tilgodehavender / Other receivables 40.662 9
Tilgodehavender / Receivables 13.662.524 12.102
Likvide beholdninger / Cash at bank and in hand 2.092.174 624
OMSAETNINGSAKTIVER / CURRENT ASSETS 15.754.698 12.726
AKTIVER / ASSETS 15.754.698 12.726

14,



Note

Balance / Balance Sheet
for perioden 1. januar - 31. december 2020 / for the year 2020

PASSIVER / EQUITY AND LIABILITIES

2020 2019
DKK TDKK
Selskabskapital / Share capital 125.000 125
Overfert overskud / Retained earnings 12.507.376 11.332
EGENKAPITAL / EQUITY 12.632.376 11.457
Selskabsskat / Income taxes 1.611.397 1.209
Anden geeld / Other payables 1.510.925 60
Kortfristede geeldsforpligtelser /
Short-term liabilities other than provisions 3.122.322 1.269
GALDSFORPLIGTELSER /
LIABILITIES OTHER THAN PROVISIONS 3.122.322 1.269
PASSIVER / EQUITY AND LIABILIT, IES 15.754.698 12.726

15.




Noter / Notes

2020
DKK

2019
TDKK

Bruttofortjeneste / Gross profit

Selskabets ledelse har af konkurrencemassige hensyn besluttet ikke at oplyse omszetningens

storrelse,

Due to competitive reasons The Company's Management has chosen not to show the turnover,

Personaleomkostninger !/ Staff costs

Len og vederlag til andre ansatte/

Wages and remuneration for other employees 2.027.106 0
Pension andre ansatte/ Pension contributions other employees 111.125 0
Sociale omkostninger mv. / Social costs, etc. 3.147 0
2.141.378 0
Selskabet har i regnskabsaret 2020 gennemsnitligt beskaeftiget 1 personer
og for 2019 (1 personer).
During the vear 2020 the Company on average employed 1 person for 2019 (1 person).
Andre finansielle indtaegter / Other financial income
Andre finansielle indtaegter / Other interest income 364.299 188
364.299 188
@vrige finansielle omkostninger / Other financial expenses
Andre finansielle omkostninger / Other interest expenses 169,429 95
169,429 95

16.



Noter / Notes

5

Beregnet skat af arets skattepligtige indkomst /

Current tax for the year

Regulering af skat vedrarende tidligere ar /
Adjustment of income tax for previous years

s:\KllentemﬂTa\zozmArsrappurt\{Ampport 2020.x1s)Arsrapport

Skat af &rets resultat / Tax on profit for the year

17.

2020 2019
DKK TDKK
3.223.484 2.821
-69.065 -35
3.154,419 2.786
L ]



