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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

REVISION OG SKAT

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december
2019 for Frutarom Nordic A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Frutarom Nordic A/S for
the period 1. januar - 31. december 2019.

Arsrapporten, der ikke er revideret, aflaegges i overensstemmelse med arsregnskabsloven.
Bestyrelsen anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Board of Directors considers
the conditions for not performing an audit to have been met.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31, december 2019.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31, december 2019 and of its financial performance for the period 1. januor - 31. december 2019,

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen omhand-
ler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be approved by the Annual General Meeting.

Kege, den 25. marts 2020

Direktion/ Executive board

Frans Struiwig

\

Bestyrelse/ Board of directors

- bt C O—

Frans Struiwig Robert Anderson Ya Zhang
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DEN UAFHANGIGE REVISORS ERKLEARING OM REVIEW
INDEPENDENT AUDITOR'S REVIEW REPORT

REVISION OG SKAT

Til kapitalejerne i Frutarom Nordic A/S

To the shareholders in Frutarom Nordic A/S

Reviewerklzring pa regnskabet

Auditors’ review report

Vi har udfert review af drsregnskabet for Frutarom Nordic A/S for perioden 1. januar - 31. december 2019, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance og noter.

We have reviewed the financial statements of Frutarom Nordic A/S for the period 1. januar - 31. december 2019, including accounting
policies, income statement, balance sheet and notes.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et drsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation and fair presentation of financial statements in conformity with the Danish Financial
Statements Act. Management is also responsible for the internal control that it deems necessary for the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfgrt vores review i overensstemmelse med den
internationale standard vedrgrende opgaver om review af historiske regnskaber og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi udtrykker en konklusion om, hvorvidt vi er blevet bekendt med forhold, der giver os
grund til at mene, at regnskabet som helhed ikke i alle vaesentlige henseender er udarbejdet i overensstemmelse med
den relevante regnskabsmaessige begrebsramme. Dette kraever ogsd, at vi overholder etiske krav.

Our responsibility is to express a review conclusion on the financial statements. We have performed the review in accordance with
the international standard on engagements to review historical financial statements and additional requirements under Danish audit
regulations. The standard and the regulations require that we express a conclusion whether, on the basis of thé review, anything has
come to our attention that causes us to believe that the financial statements in their entirety have not been prepared, in all material
respects, in accordance with the applicable financial reporting framework. The standard and the regulations also require that we
comply with ethical requirements.

Et review af et regnskab udfgrt efter den internationale standard vedrgrende opgaver om review af historiske regnska-
ber er en erklaeringsopgave med begraenset sikkerhed. Revisor udfgrer handlinger, der primzert bestar af forespgrgsler
til ledelsen og, hvor det er hensigtsmaessigt, andre i virksomheden, samt anvendelse af analytiske handlinger og vur-
dering af det opndede bevis.

A review of financial statements conducted in accordance with the international standard on engagements to review historical fi-
nancial statements is a limited assurance engagement. The auditors perform procedures consisting mainly in inquiries to Manage-
ment and, if appropriate, to others connected to the enterprise, as well as in the application of analytical procedures and an evalua-
tion of the evidence obtained.

Omfanget af de handlinger, der udfgres ved et review, er betydeligt mindre end ved en revision udfgrt efter de inter-
nationale standarder om revision. Vi udtrykker derfor ingen revisionskonklusion om &rsregnskabet.

The procedures performed in a review are substantially less in scope than an audit performed in accordance with international au-
diting standards. Accordingly, we express no audit opinion on the financial statements.
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Konklusion

Conclusion

Ved det udfgrte review er vi ikke blevet bekendt med forhold, der giver os grund til at mene, at arsregnskabet ikke
giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2019 samt af resultatet
af selskabets aktiviteter for perioden 1. januar - 31. december 2019 i overensstemmelse med arsregnskabsloven.

Based on our review, nothing has come to our attention that causes us to believe that the financial statements do not give a true and
fair view of the Company's assets, equity, liabilities and financial position at 31. december 2019 and of its financial performance for
the period 1. januar - 31. december 2019 in conformity with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

I tilknytning til vort review af arsregnskabet har vi efter aftale med ledelsen gennemlzest ledelsesberetningen og i den
forbindelse overvejet, om ledelsesberetningen er vaesentligt inkonsistent med &rsregnskabet eller vores viden opnaet
ved reviewet eller pd anden made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til arsregn-
skabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med &rsregnska-
bet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i
ledelsesberetningen.

Management is responsible for Management’s Review.

Our opinion on the annual management accounts does not cover Management’s Review, and we do not express any form of assur-
ance conclusion thereon.

In connection with our review of the annual management accounts, our responsibility is to read Management’s Review and, in doing
so, consider whether Management’s Review is materially inconsistent with the annual management accounts or our knowledge
obtained during the review, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required in accordance with
the basis of accounting described in the accounting policies.
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Based on the work we have performed, we conclude that Management’s Review is in accordance with the annual management
accounts and has been prepared in accordance with the basis of accounting described in the accounting policies. We did not identify
any material misstatement of Management’s Review.

Brgndby, den 25. marts 2020

TimeVision
Godkendt Revisionspartnerselskab
CVR-nr.: 38267132

Troels Vibe Carlsen
Registreret revisor
mne27841
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Selskabets vaesentligste aktiviteter
Main activities of the Company
Selskabets vasentligste aktiviteter har i lighed med tidligere ar vaeret at formidle salg af aroma og ekstrakter.

As in previous years, the main activities of the Company were to arrange sale and marketing of flavours and extracts.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke veeret enkeltstdende begivenheder i regnskabsaret,
som er af sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

The company has continued its normal operations. There have been no isolated events in the financial year that are so significant
that they require discussion in the management commentary.

Selskabets drift er utilfredsstillende.
The company’s business performance has not been satisfactory.

Selskabet er stadig underlagt bestemmelserne i selskabslovens § 119. Der vil pa den ordinaere generalforsamling ske
en opfplgning pa den tidligere fremlagte plan for reetablering af kapitalen.

The company is still subject to the rules of the Danish Companies Act orticle 119, At the ordinary general assembly a follow up will
be made on the previous presented plan for the reestablishment of the equity.

Selskabet har de ngdvendige driftskreditter forhandlet pa plads. Arsrapporten er saledes aflagt med fortsat drift for
gje.

The company has obtained the necessary short-term loans. The annual report is therefore based on the assumption of a going con-
cern.

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne pavirke selskabets finan-
sielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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GENERELT

GENERAL INFORMATION

Arsregnskabet for Frutarom Nordic A/S for 2019 er udarbejdet i overensstemmelse med arsregnskabslovens bestem-
melser for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

The financial statements of Frutarom Nordic A/S for the financial year 2019 have been prepared in conformity with the provisions of
the Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

indteegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af finan-
sielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i resultatopggrel-
sen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som fglge af &endrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indreg-
net i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals re-
sulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets
vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is possible
to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og for-
pligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser som be-
skrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente
over Igbetiden. Amortiseret kostpris opg@res som oprindelig kostpris med fradrag af afdrag og tillaeg/fradrag af den
akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.
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Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is recognised over
the life of the individual asset or liability. Amortised cost is determined as original cost less any repayments and with the addition/de-
duction of the accumulated amortisation of the difference between cost and nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financiol statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Leasing

Leases

Ydelser til operationelle leasingkontrakter indregnes linezert i resultatopggrelsen over leasingperioden. Restforpligtel-
sen oplyses under eventualforpligtelser.

Lease payments under operating leases are recognised in the income statement on a straight-line basis over the lease term. The
remaining liability is stated under contingent liabilities.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem transakti-
onsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses arising from
movements between the exchange rates at the date of the individual transaction and the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, gaeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes i resultatopggrel-
sen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the reporting date,
are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the exchange rates at the
reporting date and the date of the individual transaction are recognised in the income statement as financial income or financial
expenses.

RESULTATOPG@RELSEN

INCOME STATEMENT

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomszetning, aendring i lagre af faerdigvarer,
varer under fremstilling og handelsvarer, andre driftsindtaagter, omkostninger til rvarer og hjelpematerialer samt
andre eksterne omkostninger.

Gross profit

Gross profit is a combination of the items of 'Revenue’, ‘Change in inventories of finished goods, work in progress and goods for
resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

10
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Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopggrelsen, sdfremt levering og risiko-
overgang til kgber har fundet sted inden arets udgang. Nettoomsatningen indregnes ekskl. moms og med fradrag af
rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have been delivered
and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of sales discounts.

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer, ope-
rationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating
leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ignninger og gvrige Ignrelaterede omkostninger, herunder sygedagpenge til virksom-
hedens ansatte med fradrag af lgnrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less wage/salary
reimbursement from the Government,

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret. Fi-
nansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved realiserede og urealiserede
kursgevinster og -tab vedrgrende transaktioner i fremmed valuta.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.
Financial income and expenses include interest revenue and expenses, finance charges in respect of realised and unrealised capital
gains and losses on transactions in foreign currencies.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af drets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte p& egenkapitalen med den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is recog-
nised in the income statement, and the share attributable directly to equity is recognised directly in equity.

11
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BALANCEN
BALANCE SHEET

Tilgodehavender

Receivable

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Vaerdien reduceres med
nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an allowance
for expected impairment losses.

Nedskrivninger til tab opgdres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgraensningsposter

Prepayments

Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfpigende regn-
skabsar.

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for previous years and tax paid on account.

Udskudt skat males efter den balanceorienterede gaeldsmetode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig vaerdi af aktiver og forpligtelser. | de tilfeelde, f.eks. vedrgrende aktier, hvor opggrelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen.

Deferred tax is meosured using the balance-sheet liability method on temporary differences arising between the carrying amount of
assets and liabilities in the financial statements and the corresponding tax bases. In cases where the tax base can be determined
under alternative taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended use of the asset
or settlement of the liability.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated net realisable
value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at their net realisable values.

12
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Udskudt skat méles pa grundliag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaere gal-
dende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af 2ndringer i skat-
tesatser indregnes i resultatopggrelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise as current
tax according to the legislation in force at the reporting date. Any change in deferred tax as a result of changes in the tax rates is
recognised in the income statement.

Gaeldsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaardi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts payable, are
measured at amortised cost, which normally corresponds to the nominal value.

13
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BRUTTOFORTJENESTE
GROSS PROFIT

1 Personaleomkostninger
Staff costs

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS

Andre finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfgrt resultat
Retained earnings

DISPONERET | ALT
SETTLEMENT OF DISTRIBUTION TOTAL

2019 2018
DKK DKK
489.728 413.409
-747.145 -681.941
-257.417 -268.532
-13.961 -10.216
-271.378 -278.748
-271.378 -278.748
-271.378 -278.748

-271.378 -278.748

14
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AKTIVER

ASSETS

2019 2018
DKK DKK

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 144.260 164.057
Andre tilgodehavender
Other receivables 21.148 17.672
Tilgodehavender
Receivables 165.408 181.729
Likvide beholdninger
Cash 1.421.337 1.638.225
OMSZATNINGSAKTIVER
CURRENT ASSETS 1.586.745 1.819.954
AKTIVER

ASSETS 1.586.745 1.819.954
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Frutarom Nordic A/S CT IME V| S |3N )

BALANCE PR. 31. DECEMBER 2019
BALANCE SHEET AT 31. DECEMBER 2019

REVISION OG SKAT

PASSIVER
EQUITY AND LIABILITIES
2019 2018
DKK DKK
Virksomhedskapital
Contributed capital 500.000 500.000
Overfgrt resultat
Retained earnings -4.909.093 -4.637.715
2 EGENKAPITAL
EQUITY -4.409.093 -4.137.715
Ansvarlig lanekapital
Subordinated loan capital 5.811.000 5.811.000
3 Langfristede geeldsforpligtelser

Long-term payables 5.811.000 5.811.000
Leverandgrer af varer og tjenesteydelser
Trade creditors 28.400 28.400
Anden geeld
Other accounts payable 156.438 118.269
Kortfristede galdsforpligtelser
Short-term payables 184.838 146.669
G/ELDSFORPLIGTELSER
PAYABLES 5.995.838 5.957.669
PASSIVER

EQUITY AND LIABILITIES 1.586.745 1.819.954

4  Tilbagetraedelseserklzering
Letter of subordination

5 Kontraktlige forpligtelser og eventualposter mv,
Contractual obligations and contingent items, etc.

6  Pantsatninger og sikkerhedsstillelser
Charges and securities
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Frutarom Nordic A/S CT IME V| SION )

NOTER e
REVISION OG SKAT

NOTES

2019 2018
DKK DKK
Personaleomkostninger
Staff costs
Antal personer beskaeftiget
Number of people employed 1 1
Lenninger
Wages and salaries 647.961 584.904
Pensioner
Pensions 92.796 90.882
Andre omkostninger til social sikring
Other social security costs 6.388 6.155
Personaleomkostninger i alt
Staff costs total 747.145 681.941
Forslag til
resultatdispone-
Primo ring Ultimo
Egenkapital
Equity
Virksomhedskapital
Contributed capital 500.000 0 500.000
Overfgrt resultat
Retained earnings -4.637.715 -271.378 -4.909.093
-4.137.715 -271.378 -4.409.093
Aktiekapitalen er fordelt saledes:
The share capital is divided as follows:
500 aktier 8 nom DKK 1.000 x shares of nom 500.000

500.000
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Frutarom Nordic A/S CT IMEVISI 93 N )

NOTER
NOTES

REVISION OG SKAT

3 Langfristede geeldsforpligtelser
Long-term payables

Ansvarlig lanekapital
Subordinated loan capital 5.811.000 5.811.000 0

5.811.000 5.811.000 0

Geeldsforpligtelsen vedrgrende den ansvarlige ldnekapital DKK 5.811.000, kan fgrst indfries eller afvikles pa det
tidspunkt egenkapitalen fuldt ud er reetableret.

The Responsible Loan Capital DKK 5.811.000 can only be redeemed when the company’s share capital have fully been
recovered.

4 Tilbagetraadelseserklaering
Letter of subordination
Moderselskabet Frutarom Switzerland Ltd. har overfor Frutarom Nordic A/S afgivet en tilbagetraedelseserklze-
ring angdende den ansvarlige ldnekapital pa kr. 5.811.000,- sdledes at Frutarom Switzerland Ltd. traeder tilbage
for samtlige kreditorer hos Frutarom Nordic A/S. Tilbagetraedelseserklaeringen kan ferst traekkes tilbage, nar sel-
skabets egenkapital er reetableret.

The parent company Frutarom Switzerland Ltd. has issued a letter of resignation in favour of Frutarom Nordic A/S in respect
of the Responsible Loan Capital DKK 5.811.000, whereby Frutarom Switzerland Ltd. resigns in favour of all other creditors of
Frutarom Nordic A/S. This letter of resignation cannot fore the company’s share capital have been fully recovered.

5 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

| forbindelse med en deloverdragelse, har selskabet pataget sig en skadeslgsholdelsesforpligtelse overfor kgber.
I tilfeelde af manglende overholdelse af aftalen, er selskabet forpligtet til at holde kgber skadeslgse, med et belgb
pa op til DKK 500.000.

In connection with a part of a transfer the company has undertake a liability of indemnification with the purchaser. In case of
non-compliance of the agreement the company is committed to keep buyer indemnity with an amount until DKK 500.000.

Selskabet har endvidere en huslejeforpligtelse. Lejen pristalsreguleres med 3 % stigning p.a. Lejemalet er tidsbe-
greenset og ophgrer uden varsel og opsiges til fraflytning den 31. december 2020.

The company has a rent liability. The rent is price indexed with 3% increase per year. The lease is temporary and will end
without notice on 31 December 2019.
Selskabet har en leasingforpligtelse med en restlpbetid pd 13 maneder. Den samlede forpligtelse udggr DKK

94.500.

The company has a lease liability and will expires in 13 months. The total amount of the liability is DKK 94.500.
6 Pantsaetninger og sikkerhedsstillelser

Charges and securities
Ingen.
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