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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Audio-Visuelt
Centrum A/Sfor regnskabsaret 1. maj 2021 -

30. april 2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. april 2022
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. maj 2021
- 30. april 2022.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Horsens, den 3. oktober 2022
Horsens, 3 October 2022

Direktion:/Executive Board:

Niels-Erik Bull Klarskov
adm. direktgr/ceo

Bestyrelse/Board of Directors:

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Audio-Visuelt Centrum
A/Sfor the financial year 1 May 2021 - 30
April 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 April 2022 and of the
results of the Company's operations and cash
flows for the financial year 1 May 2021 - 30
April 2022.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Seren Krogh-Nielsen
formandy Chair

Christian Dannevang

John Boge Hansen

Niels-Erik Bull Klarskov

Alberto Mariani

Edward Tobias Hamilton
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Audio-Visuelt Centrum A/S

Konklusion

Vi har revideret arsregnskabet for Audio-
Visuelt Centrum A/S for regnskabséaret 1. maj
2021 - 30. april 2022, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse, penge-
stramsopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. april 2022
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. maj 2021
-30. april 2022 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfzerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholder of Audio-Visuelt Centrum
A/S

Opinion

We have audited the financial statements of
Audio-Visuelt Centrum A/S for the financial
year 1 May 2021 - 30 April 2022, which
comprise income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 April 2022 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 May
2021 - 30 April 2022 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

QOur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Penneo dokumentnegle: 5JBYE-OTXFA-O4Y57-GDJUB-EBGT4-1ZJ2E



Den uafhzengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder paen
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Horsens, den 3. oktober 2022
Horsens, 3 October 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Morten Klarskov Larsen

statsaut. revisor
State Authorised Public Accountant

mne32736
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review
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Ledelsesberetning

Management's review

Hoved- og nagletal
Financial highlights

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

‘ DKK 2021/22 2020/21 2019/20 2018/19 2017/18
Hovedtal
Key figures
Bruttofortjeneste 35.792.653  30.943.597 38.041.699 32.379.250 37.974.755
Gross profit
Resultat for af- og nedskrivninger,
finansielle poster og skat
(EBITDA)
Earnings before interest, taxes, depreciation and 2.249.314 1.163.654 4.110.424 -1.102.220 5.079.992
amortisation (EBITDA)
Resultat af primaer drift 1.848.556 -411.998 2.750.572 -1.598.576 4.648.618
Operating profit/loss
Finansielle poster -661.084 -5639.043 -875.456 -696.768 -1.139.324
Net financials
Resultat for skat 1.187.488 336.450 2.764.511 -2.295.344 3.509.294
Profit before tax
Arets resultat 905.618 265.450 2.136.464 -1.813.388 2.700.711
Profit for the year
Balancesum 37.369.535 33.487.896  33.853.840 34.749.337 39.586.645
Total assets
Egenkapital 4.103.035 3.197.417 4.656.967 2.520.503 6.333.890
Equity
Pengestremme fra driftsaktiviteten 3.868.409 -3.256.223 1.321.060 -879.351 6.942.534
Cash flows from operating activities
Pengestremme til investerings-
aktiviteten -412.246 -458.800 -518.722 -246.300 -769.780
Net cash flows from investing activities
Heraf til investering i materielle
anlaegsaktiver
Amount relating to investments in property, plant -44.098 -407.567 -614.930 -325.788 -761.582
and equipment
Pengestremme fra finansierings-
aktiviteten -853.771 -97.830 1.272.881 -2.507.042 -1.360.301
Cash flows from financing activities
Pengestrom i alt 2.602.392 -3.812.853 2.075.219 -3.632.693 4.812.453
Total cash flows
Nogletal
Financial ratios
Afkastningsgrad 5,2 % -1,2% 8,0 % -4.,3 % 11,7 %
Return on assets
Likviditetsgrad 121,4 % 122,2 % 112,5 % 96,2 % 112,0 %
Current ratio
Soliditetsgrad 11,0 % 9,5 % 13,8 % 7,3 % 16,0 %
Equity ratio
Egenkapitalforrentning 24,8 % 6,8 % 59,5 % -41,0 % 48,4 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skeeftigede 53 54 60 60 58

Average number of full-time employees

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the

accounting policies.
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Selskabets aktivitet er forhandling og montage
af audio-visuelt udstyr.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2021/22
udviser et overskud pa 905.618 kr. mod et
overskud pa 265.450 kr. sidste ar, og
virksomhedens balance pr. 30. april 2022
udviser en egenkapital pa4.103.035 kr.

Resultatet for aret er mindre end forventet.
Dette skyldes ekstraordineere lgnudbetalinger
med baggrund i aftalt lgntilbageholdenhed i
forbindelse med Covid. Lanniveauet fra for
Covid vil fortsaette, med de almindelige
markeds, og samfundsmaessige justeringer.

Patrods af en forsat indvirken fra Corona
pandemien omkring arsskiftet 21/22, samt et
AV-marked der har veeret negativt praeget af
produktmangel og forsinket leverancer
gennem hele forretningsaret, grundet en
formindsket semiconductor produktion pa
verdensplan, er det lykkedes AVC via en meget
dedikeret og malrettet indsats, at designe og
implementere lgsninger der modsvarer vores
kunders gnsker og behov. Denne positive
udvikling antager vi vil kunne fortsaette i
forretningsaret 2022-2023.

Arets resultat anses derfor for tilfredsstillende.

Selskabet er med virkning fra 1. juni 2022
blevet handlet til japanske Ricoh via Ricoh
Danmark A/S, der med en 100 %overtagelse af
aktierne star som ene ejer af AVC A/S (Audio-
Visuelt Centrum A/S).

Videnressourcer

AVC skal gennem sit specialiserede personale
ogsa i fremtiden veere fortaler for innovative
kommuni-kationslgsninger og den "gode”
kvalitet.

AVC arbejder i et marked, hvor der stilles
seerlige krav til viden, dog forventes det, at
”Low end” delen af markedet bliver begreenset
fremover, hvilket vil stille stgrre krav til
uddannelse af AVC's personale.

Uddannelsesniveauet for personalet i AVC er
pt. tilfredsstillende. Ledelsen vil dog konstant
vurdere og ivaerkseette forlgb for
genopfriskning- og efteruddannelsesforlab,
hvor dette er ngdvendigt.

Audio-Visuelt Centrum A/S
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Business review

The Company's activities comprise trading in
and mounting of audio-visual equipment.

Financial review

The income statement for 2021/22 shows a
profit of DKK 905,618 against a profit of DKK
265,450 last year, and the balance sheet at 30
April 2022 shows equity of DKK 4,103,035.

Results of operation are below expectations.
This is due to extraordinary salary payments
based on agreed salary restraint in connection
with Covid. The wage level from before Covid
will continue, with the general market and
societal adjustments.

Despite a continued impact from the Corona
pandemic around the turn of the year
2021/22, as well as an AV market that has
been negatively affected by product shortages
and delayed deliveries throughout the business
year, due to reduced semiconductor
production worldwide, AVC has succeeded via
avery dedicated and targeted efforts, to
design and implement solutions that
correspond to our customers' wishes and
needs. We assume that this positive
development will be able to continue in the
business year 2022-2023.

Based on the above, the result for the year is
therefore considered satisfactory.

With effect from 1 June 2022, the company
has been traded to Japanese Ricoh via Ricoh
Danmark A/S, which with a 100 %acquisition
of the shares is the sole owner of AVCA/S
(Audio-Visuelt Centrum A/S).

Knowledge resources

Through its specialized staff, AVCis also in
future to be an advocate for innovative
communication solutions and to promote the
"good" quality.

AVCis working in a market requiring various
knowledge skills, however, the low-end market
is expected to be limited in future, which will
make higher demands on training of AVC's
staff.

At present, the qualification level of AVC staff
is satisfactory. Management will, however,
regularly assess and initiate refreshing courses
and follow-up training when deemed
necessary.

Penneo dokumentnegle: 5JBYE-OTXFA-O4Y57-GDJUB-EBGT4-1ZJ2E



Ledelsesberetning

Management's review

Finansielle risici og brug af finansielle
instrumenter

Det vurderes ikke, at der det kommende
regnskabsar vil vaere specielle ggede
finansielle risici. Dog er vi ikke klar over,
hvordan effekterne af Corona-krisen og
eventuelle eftervirkninger heraf vil pavirke den
fremtidige forretning.

Pavirkning af det eksterne miljo

AV branchen har en meget lille direkte
pavirkning af det eksterne miljg. Dog arbejdes
der fortsat p& at minimere den pavirkning som
trods alt forefindes.

Dette gores ved at indfare lavenergiprodukter,
hvor dette er muligt samt sortere til
genanvendelse. AVC's leverandgrer gor
ligeledes en Igbende indsats for at minimere
deres miljgpavirkning. Dette gores ved at
optimere pa emballage og forsendelser.

Endelig er der fokus pa af forlaenge livscyklus
pade lgsninger der installeres. AVC
efterspgrger produkter fra producenterne, som
kan garantere en levetid der er 15-20 %
laengere. Det betyder at en installation ikke
holder i 4-5 ar, men 5-6 ar. Og i de tilfeelde
hvor det er muligt, videredistribuerer AVC
gangbare brugte produkter til andre AV-
integratorer i Europa.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

AVC's indtreeden i Ricoh Inc. koncernen
betyder naturligvis, at AVC har faet styrket sit
finansielle fundament betragteligt.

Aktivitetsniveauet har veeret stigende i det nye
forretningsars forste maneder. Backlog 'en er
hajere end tidligere ar, og svagt stigende.

Forventet udvikling

For regnskabsaret 2022/2023 forventes en
positiv udvikling af aktivitetsniveauet samt et
positivt resultat i niveauet 3,5 mil. kr. for skat.
Vores forventninger til en positiv udvikling
skyldes, en stor efterspargsel pa audiovisuelle
kommunikationslgsninger, som fglge af Corona
pandemien. Endelig forventes det, at de meget
markante udfordringer pa semiconductor
omradet vil formindsket indenfor de
kommende 12 maneder. AVCer i en positiv
udvikling og position, og det forventes at
forblive saledes i resten af regnskabsaret
2022/2023.

Audio-Visuelt Centrum A/S
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Financial risks and use of financial
instruments

No special increased financial risks are
expected for the coming financial year.
However, we are not aware of how the effect
of the corona crisis and any side effects will
affect the business going forward.

Impact on the external environment

The AV business has little direct impact on the
external environment. However, efforts are
still made to minimise those that exist.

This is made by introducing low-energy
products where possible and to sort for
recycling purposes. AVC's suppliers also
continuously work on minimising their
environmental impact. This is made by
optimising packaging and dispatch.

Finally, there is a focus on extending the life
cycle of the solutions that are installed. AVC
demands products from manufacturers that
can guarantee a lifespan that is 15-20%longer.
This means that an installation does not last
for 4-5 years, but 5-6 years. And where
possible, AVC redistributes current used
products to other AV integratorsin Europe.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

AVC's entry into Ricoh Inc. the group means,
of course, that AVC has strengthened its
financial foundation considerably.

The level of activity has been rising in the first
months of the new business year. The backlog
is higher than in previous years, and slightly
increasing.

Outlook

The level of activities for the financial year
2022/23 is expected to develop positively, and
the Company expects to report positive results
in the level of DKK 3.5 million before tax. Our
expectations for a positive development are
based on a high demand for audiovisual
communication solutions as a result of the
Corona pandemic. Finally, it is expected that
the very significant challengesin the
semiconductor area will diminish within the
next 12 months. AVCisin a positive
development and position, and it is expected to
remain so for the rest of the financial year
2022/23.
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Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger paimmaterielle og materielle anlaegsaktiver

Amortisation/depreciation of intangible assets and property, plant and
equipment

Resultat for finansielle poster

Profit before net financials

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in group entities

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
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2021/22 2020/21
35.792.653 30.943.597
-33.543.339 -29.779.943

-400.758 -363.145
1.848.556 800.509
16 74.984
137.395 70.019
-798.479 -609.062
1.187.488 336.450
-281.870 -71.000
905.618 265.450
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Financial statements 1 May 2021 - 30 April 2022

Balance
Balance sheet

Note
Note DKK 2021/22 2020/ 21
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
7 Immaterielle anleegsaktiver
Intangible assets
Erhvervede immaterielle anleegsaktiver 472.085 243.734
Acquired intangible assets
472.085 243.734
8 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar 384.110 622.756
Other fixtures and fittings, tools and equipment
384.110 622.756
9 Finansielle anlaegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder 275.000 274.984
Investments in group entities
Deposita, finansielle anleegsaktiver 208.031 186.248
Deposits, investments
483.031 461.232
Anlaegsaktiver i alt
Total fixed assets 1.339.226 1.327.722
Omszetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Handelsvarer 7.422.002 5.476.746
Goods for resale
7.422.002 5.476.746
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 23.442.336 18.913.560
Trade receivables
10 Igangvaerende arbejder for fremmed regning 4.330.660 2.741.733
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 503.534 3.350.648
Receivables from group entities
Andre tilgodehavender 237.085 1.061.242
Other receivables
Periodeafgreensningsposter 89.126 415.097
Prepayments
28.602.741 26.482.280
Likvide beholdninger 5.566 201.148
Cash
Omsaetningsaktiver i alt 36.030.309 32.160.174
Total non-fixed assets
AKTIVER | ALT 37.369.535 33.487.896
TOTAL ASSETS
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Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
11 Selskabskapital
Share capital
Reserve for nettoopskrivning efter indre veerdis metode
Net revaluation reserve according to the equity method
Overfart resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt
Total equity
Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser
Liabilities other than provisions

12 Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
12 Kortfristet del af langfristede geeldsforpligtelser
Current portion of long-term liabilities
Geeld til banker
Bank debt
Leasingforpligtelser
Lease liabilities
Modtagne forudbetalinger fra kunder
Prepayments received from customers
10 Igangvaerende arbejder for fremmed regning
Work in progress for third parties
Leverandgrer af varer og tjenesteydelser
Trade payables
Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Anden geeld
Other payables

Geaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Seerlige poster
Special items
13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

2021/22

2020/21

500.000
75.000
3.528.035
0

500.000
74.984
2.622.433
0

4.103.035

3.197.417

325.995

147.607

325.995

147.607

3.250.961

3.834.465

3.250.961

3.834.465

0
12.157.815
60.000
1.609.322
147.915
7.707.506
103.482
7.903.504

71.139
14.955.789
0
1.342.130
0
5.130.568
41.534

4.767.247

29.689.544

26.308.407

32.940.505

30.142.872

37.369.535

33.487.896
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14 Sikkerhedsstillelser
Collateral
15 Neertstadende parter
Related parties
16 Resultatdisponering
Appropriation of profit

Audio-Visuelt Centrum A/S
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Egenkapitalopgorelse
Statement of changes in equity

Note
Note DKK

Egenkapital 1. maj 2020
Equity at 1 May 2020

16 Overfort via resultatdisponering
Transfer, see "Appropriation of profit"
Udloddet udbytte
Dividend distributed

Egenkapital 1. maj 2021
Equity at 1 May 2021

16 Overfort via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 30. april 2022
Equity at 30 April 2022

Reserve for
nettoopskrivning
efter indre
veerdis metode
Net revaluation
reserve according

Audio-Visuelt Centrum A/S

Foreslaet
udbytte for
regnskabsaret

Arsrapport 2021/22
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Selskabskapital tothe equity Overfort resultat  Dividend proposed I alt
Share capital method Retained earnings for the year Total
500.000 0 2.431.967 1.725.000 4.656.967

0 74.984 190.466 0 265.450

0 0 0 -1.725.000 -1.725.000

500.000 74.984 2.622.433 0 3.197.417

0 16 905.602 0 905.618

500.000 75.000 3.528.035 0 4.103.035
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Financial statements 1 May 2021 - 30 April 2022

Pengestromsopgorelse
Cash flow statement

Note
Note  DKK 2021/22 2020/21
Aretsresultat 905.618 265.450
Profit for the year
17 Reguleringer 1.343.696 875.425
Adjustments
Pengestreamme fra primeer drift for eendring i driftskapital
Cash generated from operations (operating activities) before changes in 2.249.314 1.140.875
working capital
18 /AEndring i driftskapital 2.321.713 -3.858.055
Changes in working capital
Pengestremme fra primeer drift 4.571.027 -2.717.180
Cash generated from operations (operating activities)
Renteindbetalinger m.v. 137.395 70.019
Interest received, etc.
Renteudbetalinger m.v. -798.479 -609.062
Interest paid, etc.
Betalt selskabsskat -41.534 0
Corporation taxes paid
Pengestromme fra driftsaktivitet 3.868.409 -3.256.223
Cash flows from operating activities
Kab af immaterielle anlaegsaktiver -346.365 -243.734
Additions of intangible assets
Kab af materielle anleegsaktiver -44.098 -407.567
Additions of property, plant and equipment
Salg af materielle anlaegsaktiver 0 192.501
Disposals of property, plant and equipment
Keb af finansielle anlaegsaktiver -21.783 0
Purchase of financial assets
Pengestromme til investeringsaktivitet -412.246 -458.800
Cash flows to investing activities
Udbetalt udbytte 0 -1.725.000
Dividends distributed
Effekt af forlaenget betalingsfrist ud over 12 mdr. fra COVID-
19 hjaelpepakker
Effect of extended payment term exceeding 12 months from COVID-19 aid -842.632 1.667.034
packages
Afdrag pa langfristede geeldsforpligtelser -11.139 -39.864
Repayments, long-term liabilities
Pengestromme fra finansieringsaktivitet -853.771 -97.830
Cash flows from financing activities
Arets pengestrom 2.602.392 -3.812.853
Net cash flow
Likvider 1. maj -14.754.641 -10.941.788
Cash and cash equivalents at 1 May
19 Likvider 30. april -12.152.249 -14.754.641

Cash and cash equivalents at 30 April
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Audio-Visuelt Centrum A/S
for 2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store klasse C-virksomheder.

I henhold til &rsregnskabslovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopgerelsen

Nettoomsaetning

Indteegter fra salg af handelsvarer indregnes i
nettoomsaetningen, nar overgang af de vae-
sentligste fordele og risici til keber har fundet
sted, indtaegten kan opgares palideligt og beta-
ling forventes modtaget.

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

The annual report of Audio-Visuelt Centrum
A/Sfor 2021/22 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to medium-
sized reporting class C entities.

In accordance with section 112(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

Income from the sale of goods for resale is
recognised in revenue when transfer of the
most significant rewards and risks to the buyer
has taken place and provided that the income
can be reliably measured and payment is
expected to be received.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indteegter fra entreprisekontrakter i form af
kundespecifikke AV-lgsninger, hvor kgber har
haft veesentlig indflydelse pa udformningen af
aktivet indregnes som nettoomsaetning, i takt
med at produktionen udferes, hvorved netto-
omsaetningen svarer til salgsveerdien af arets
udfgrte entreprisearbejder (produktionsmeto-
den). Metoden anvendes nar de samlede ind-
teegter og omkostninger pa kontrakten og feer-
diggarelsesgraden kan males palideligt.

Nar indteegter fra en entreprisekontrakt ikke
kan skegnnes palideligt, indregnes kun omseet-
ning svarende til de medgaede omkostninger, i
det omfang, det er sandsynligt, at de vil blive
betalt af modparten.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver samt
kompensation fra hjeelpepakker under COVID-
19.

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

Income from construction contracts in the
form of customer-specific AV-solutions
involving a high degree of customisation is
recognised as revenue by reference to the
stage of completion. Accordingly, revenue
corresponds to the market value of the
contract work performed during the year
(percentage-of-completion method). This
method is used where the total income and
expenses and the degree of completion of the
contract can be measured reliably.

Where income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Other operating income comprises items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets as well as compensation from aid
packages under COVID-19.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomseet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Erhvervede immaterielle anleegsaktiver
Intangible assets acquired

Afskrivningsgrundlaget opgares under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved aendring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt skan.

Audio-Visuelt Centrum A/S
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Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/ depreciation

The item comprises amortisation and
depreciation of intangible assets and property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-7 ar/years

3-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af kapitalandele i tilknyttede
virksomheder

Efter den indre veerdis metode indregnes en
forholdsmeessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i tilknyttede virk-
somheder praesenteres i resultatopgerelsen
som seerskilte linjer. For kapitalandele i tilknyt-
tede virksomheder foretages fuld eliminering
af koncerninterne avancer/tab.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindteegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgér i sambeskatning med
avrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.
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Profit/loss from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Immaterielle anleegsaktiver omfatter udvik-
lingsprojekter og andre erhvervede immateriel-
le rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Fortjeneste og tab ved salg af immaterielle an-
leegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtaegter og
andre driftsomkostninger. Fortjeneste og tab
opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regn-
skabsmaessige veerdi pa salgstidspunktet.

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrgrende aktiver, hvor
virksomheden har alle vaesentlige risici og for-
dele forbundet med ejendomsretten (finansiel
leasing), méles ved fgrste indregning i balan-
cen til laveste veerdi af dagsveerdi og nutids-
veaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsveerdien anvendes leasing-
kontraktens interne rentefod eller den alterna-
tive lanerente som diskonteringsfaktor. Finan-
sielt leasede aktiver behandles herefter som
virksomhedens gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en geeldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens Igbetid i resultatopgarelsen.
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Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Gains and losses on the sale of intangible
assets are recognised in the income statement
under "Other operating income" or "Other
operating expenses", respectively. Gains and
losses are calculated as the difference between
the selling price less selling expenses and the
carrying amount at the time of sale.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Leases

On initial recognition, leases for assets that
transfer substantially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of the future lease payments. In
calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment
is recognised in the income statement over the
term of the lease.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter, hvor virksomheden ikke har
alle veesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
ovrige lejekontrakter indregnes i resultatopge-
relsen over kontraktens lgbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Finansielle anlaegsaktiver

Deposita males til amortiseret kostpris.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
efter den indre veerdis metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tillaeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmeessig indre veerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa veerdiforringelse.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
i tilknyttede virksomheder vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.
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Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Investments

Deposits are measured at amortised cost.

Investments in subsidiaries

Equity investments in subsidiaries are
measured according to the equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestreamme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestreamme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsveerdien for varebe-
holdninger opgeres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfat-
ter kabspris med tillaeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med kabet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.
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The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that areceivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stramme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

lgangvaerende arbejder for fremmed regning

Igangveerende leverancer af serviceydelser og
igangveerende entreprisekontrakter males til
salgsveerdien af det udforte arbejde fratrukket
acontofaktureringer. Salgsveerdien opgeres pa
grundlag af feerdiggerelsesgraden pa balance-
dagen og de samlede forventede indtaegter pa
det enkelte igangveerende arbejde. Feerdigge-
relsesgraden opgeres pa grundlag af de afhold-
te omkostninger i forhold til de forventede
samlede omkostninger pa det enkelte igangvee-
rende arbejde.

Nar resultatet af en igangveerende kontrakt
ikke kan skgnnes palideligt, males salgsveerdi-
en til de medgdede omkostninger i det omfang
disse forventes at blive daekket af kaber.

Hvis de samlede omkostninger pa det igangvee-
rende arbejde forventes at overstige den sam-

lede salgsveerdi, indregnes det forventede tab

som en tabsgivende aftale under hensatte for-

pligtelser og omkostningsferes i resultatopge-

relsen.

Veerdien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsveerdien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsvaerdien.

Periodeafgreaensningsposter

Periodeafgreensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Contract work in progress

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total expected income from
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market
value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

24

Penneo dokumentnegle: 5JBYE-OTXFA-O4Y57-GDJUB-EBGT4-1ZJ2E



Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder i forhold til
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller eendring
i regnskabsmeessige sken. Reserven kan ikke
indregnes med et negativt belgb.

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende poster, hvor midlertidige forskelle
bortset fra virksomhedsovertagelser er opstaet
pa anskaffelsestidspunktet uden at have ind-
virkning pa resultat eller skattepligtig ind-
komst. | de tilfaelde, hvor opgerelse af skatte-
vaerdien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pa grundlag af
den af ledelsen planlagte anvendelse af akti-
vet, henholdsvis afvikling af forpligtelsen.

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates

relative to cost. The reserve can be eliminated in

case of losses, realisation of investments or a
change in accounting estimates. The reserve
cannot be recognised at a negative amount.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
AEndring i udskudt skat som falge af eendringer
i skattesatser indregnes i resultatopgarelsen.

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

Leasingforpligtelser

Leasingforpligtelser males til nutidsveerdien af
de resterende leasingydelser inkl. en eventuel

garanteret restveerdi baseret pa de enkelte lea-
singkontrakters interne rente.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder, hvor
arbejdet ikke er pabegyndt pa statusdagen,
indregnes i balancen under kortfristede
geeldsforpligtelser.

Pengestromsopgorelsen

Pengestremsopgearelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Lease liabilities

Lease liabilities are measured at the net
present value of the remaining lease payments
including any guaranteed residual value based
on the interest rate implicit in the lease.

Prepayments received from customers

Prepayments received from customers for
which work had not been initiated before the
balance sheet date are recognised in the
balance sheet as short-term liabilities.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestreamme fra driftsaktivitet opgares som
arets resultat reguleret for ikke-kontante
driftsposter, eendring i driftskapital og betalt
selskabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kagb og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestremme fra finansieringsaktivitet omfat-
ter aendringer i starrelse eller sammensaetning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lan, afdrag pa rentebaerende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld, som anvendes til
driftsfinansiering.

Nogletal

Nogletal er beregnet i overensstemmelse med
Finansforeningens anbefalinger.
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Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash and
short term bank loans, which is used for
operation financing.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines.
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Saerlige poster
Special items

DKK 2021/22 2020/ 21
Indteegter
Income
Kompensation fra COVID-19 hjeelpepakker 0 1.169.342
Compensation from COVID-19 aid packages
0 1.169.342

Seerlige poster indgar pa felgende linjer i arsregnskabet
Special items are recognised in the below items of the financial statements
Bruttofortjeneste 0 1.169.342
Gross profit
Resultat af saerlige poster, netto 0 1.169.342
Net profit on special items
Personaleomkostninger
Staff costs
Lonninger 28.471.292 25.345.362
Wages/ salaries
Pensioner 3.705.667 3.528.027
Pensions
Andre omkostninger til social sikring 438.222 441.875
Other social security costs
Andre personaleomkostninger 928.158 464.679
Other staff costs

33.543.339 29.779.943
Gennemsnitligt antal fuldtidsbeskaeftigede 53 54

Average number of full-time employees

Vederlag til selskabets direktion og bestyrelse
udger samlet 1.009 t.kr. (2020/21: 998 t.kr.).

Remuneration to the Company's Executive
Board and the Board of Directors totals DKK
1,009 thousand (2020/21: DKK 998
thousand).

DKK 2021/22 2020/ 21
Afskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/ depreciation of intangible assets and property, plant and equipment
Afskrivninger p& immaterielle anlaegsaktiver 118.014 0
Amortisation of intangible assets
Afskrivninger pa materielle anleegsaktiver 282.744 363.145
Depreciation of property, plant and equipment

400.758 363.145
Finansielle indteaegter
Financial income
Renteindteegter fratilknyttede virksomheder 109.007 21.359
Interest receivable, group entities
Andre finansielle indtaegter 28.388 48.660
Other financial income

137.395 70.019
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

DKK 2021/22 2020/21

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst 103.482 41.534
%stimated tax charge for the year
Arets regulering af udskudt skat 178.388 29.466
Deferred tax adjustments in the year
281.870 71.000
Immaterielle anleegsaktiver
Intangible assets
Erhvervede
immaterielle

anlagsaktiver
Acquired intangible

DKK assets
Kostpris 1. maj 2021 243.734
Cost at 1 May 2021

Tilgang i arets lgb 346.365
Additions in the year

Afgang i arets lgb 0
Disposals in the year -
Kostpris 30. april 2022 590.099
Cost at 30 April 2022 -
Arets afskrivninger 118.014
Amortisation/depreciation in the year -
Af- og nedskrivninger 30. april 2022 118.014
Impairment losses and amortisation at 30 April 2022 -
Regnskabsmaessig vaerdi 30. april 2022 472.085

Carrying amount at 30 April 2022
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. maj 2021
Cost at 1 May 2021

Tilgang i arets lgb
Additions in the year
Kostpris 30. april 2022
Cost at 30 April 2022

Af- og nedskrivninger 1. maj 2021
I[npairment losses and depreciation at 1 May 2021
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 30. april 2022
Impairment losses and depreciation at 30 April 2022
Regnskabsmeessig veerdi 30. april 2022
Carrying amount at 30 April 2022

| materielle anleegsaktiver indgér finansielle leasingaktiver med regnskabsmeessig

veerdi pdi alt

Property, plant and equipment include finance leases with a carrying amount totalling

Finansielle anlaegsaktiver
Investments

DKK

Kostpris 1. maj 2021
Cost at 1 May 2021

Tilgang i arets lgb
Additions in the year
Kostpris 30. april 2022
Cost at 30 April 2022

Veerdireguleringer 1. maj 2021

Value adjustments at 1 May 2021

Andel af arets resultat

Share of the profit/loss for the year

Nedskrivning

Impairment losses

Veerdireguleringer 30. april 2022

Value adjustments at 30 April 2022
Regnskabsmeessig veerdi 30. april 2022
Carrying amount at 30 April 2022

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

Andre anlzg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and

equipment
1.614.658
44.098
1.658.756
991.902
282.744
1.274.646
384.110
60.000
Kapitalandele i Deposita,
tilknyttede finansielle
virksomheder anlagsaktiver
Investments in Deposits, 1alt
group entities investments Total
200.000 186.248 386.248
0 21.783 21.783
200.000 208.031 408.031
74.984 0 74.984
311.039 0 311.039
-311.023 0 -311.023
75.000 0 75.000
275.000 208.031 483.031

30

Penneo dokumentnegle: 5JBYE-OTXFA-O4Y57-GDJUB-EBGT4-1ZJ2E



10

11

12
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Noter
Notes to the financial statements

Finansielle anlaegsaktiver (fortsat)
Investments (continued)
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Egenkapital Resultat
Navn Hjemsted Ejerandel Equity Profit/ loss
Name Domicile Interest DKK DKK
Tilknyttede virksomheder
Subsidiaries
AVC Ejendomme ApS Horsens 100,00 % 586.023 311.039
DKK 2021/22 2020/ 21
lgangvaerende arbejder for fremmed regning
Contract work in progress
Salgsveerdi af udfert arbejde 4.632.861 2.791.733
Selling price of work performed
Acontofaktureringer -450.116 -50.000
Progress billings

4.182.745 2.741.733
der indregnes saledes:
recognised as follows:
Igangveerende arbejder for fremmed regning (aktiver) 4.330.660 2.741.733
Contract work in progress (assets)
Igangveerende arbejder for fremmed regning (forpligtelser) -147.915 0
Contract work in progress (liabilities)

4.182.745 2.741.733

Selskabskapital

Share capital

Virksomhedens selskabskapital har ueendret
vaeret 500.000 kr. de seneste 5 ar.

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

The Company's share capital has remained DKK
500,000 over the past 5 years.

Geeld i alt Afdrag Langfristet Restgeeld

30/4 2022 naeste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK 30/4 2022 next year portion after 5 years

Anden geeld 3.250.961 0 3.250.961 0
Other payables

3.250.961 0 3.250.961 0
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med
moderselskabet AV Nordic Holding ApS som
administrationsselskab og haefter solidarisk
med gvrige sambeskattede selskaber for
betaling af selskabsskat samt for kildeskat pa
renter, royalties og udbytter.

Andre okonomiske forpligtelser
Other financial obligations

Audio-Visuelt Centrum A/S

Arsrapport 2021/22
Annual report 2021/22

The Company is jointly taxed with the parent
company, AV Nordic Holding ApS, as the
administrative company and is jointly and
severally liable together with other jointly
taxed entities for payment of corporate income
tax and withholding tax on interest, royalties
and dividends.

Lejeforpligtelser over for moderselskabet og dennes gvrige dattervirksomheder:

Rent liabilities vis-a-vis the parent company and its other subsidiaries:

DKK

Lejeforpligtelser
Rent liabilities

Lejeforpligtelser omfatter huslejeforpligtelser
over for dattervirksomheden med en
resterende kontraktperiode pa 42 mdr.

Leasingforpligtelser i gvrigt:
Cther lease liabilities:

DKK

Leasingforpligtelser

Lease liabilities

Leasingforpligtelser omfatter operationelle
leasingaftaler med en restlgbetid pd 2-60
maneder.

Sikkerhedsstillelser
Collateral

Til sikkerhed for engagement med
pengeinstitut har virksomheden afgivet
virksomhedspant p4 15.000 t.kr. med pant i
tilgodehavender fra salg af varer og
tjenesteydelser, driftsinventar og
driftsmateriel, goodwill, rettigheder samt lagre
af ravarer, halvfabrikata og faerdigvarer. Den
regnskabsmaessige veerdi af det pantsatte
udger 36.106 t.kr.

Som led i selskabets normale drift har
selskabet gennem pengeinstitut afgivet
garantier fori alt 483 t.kr. (2021: 517 t.kr.).

2021/22
2.492.700

2020/ 21
3.204.900

Rent and lease liabilities include rent liabilities
vis-a-vis the subsidiary with a remaining
contract period of 54 months.

2021/22 2020/21

3.280.650 2.847.000

Lease liabilities comprise operating leases with
aremaining term of 2-60 months.

A company charge of DKK 15,000 thousand
secured on trade receivables, equipment,
goodwill, rights as well as stocks of raw
materials, semi-manufactured goods and
finished goods has been provided as collateral
for commitment with the bank. The carrying
amount of the assets pledged totals DKK
36,106 thousand.

As part of the Company's ordinary course of
business, the Company has provided
warranties totalling DKK 483 thousand (2021:
DKK 517 thousand).
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Arsregnskab 1. maj 2021 - 30. april 2022

Financial statements 1 May 2021 - 30 April 2022

Noter
Notes to the financial statements

Neertstaende parter
Related parties

Audio-Visuelt Centrum A/S' naertstaende parter omfatter fglgende:
Audio-Visuelt Centrum A/S' related parties comprise the following:

Bestemmende indflydelse

Parties exercising control

Grundlag for

Neertstaende part Bopzel/ Hiemsted bestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed AV Nordic Holding ApS Espergeerde Kapitalbesiddelse
Parent company AV Nordic Holding ApS Espergeerde Participating interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements

AV Nordic Holding ApS Espergeerde Erhvervsstyrelsen
(CVR-nr.33 78 09 66) The Danish Business Authority

DKK 2021/22 2020/21

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit

Reserve for nettoopskrivning efter indre veerdi 16 74.984
Net revaluation reserve according to the equity method
Overfort resultat 905.602 190.466
Retained earnings
905.618 265.450

Reguleringer
Adjustments
Af- og nedskrivninger 400.758 363.145
Amortisation/depreciation and impairment losses
Avance/tab ved afheendelse af anleegsaktiver 0 -23.165
Gain/loss on the sale of non-current assets
Indtaegter af kapitalandele i tilknyttede virksomheder -16 -74.984
Income from investments in group entities
Finansielle indtaegter -137.395 -70.019
Financial income
Finansielle omkostninger 798.479 609.062
Financial expenses
Skat af arets resultat 281.870 71.386
Tax for the year

1.343.696 875.425
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Noter
Notes to the financial statements

DKK 2021/22 2020/21

AEndring i driftskapital

Changes in working capital

/Endring i varebeholdninger -1.945.256 598.097
Change in inventories
/Endring i tilgodehavender -2.174.812 -4.402.977
Change in receivables
/Endring i leverandgrgaeld m.v. 6.182.653 -398.574
Change in trade and other payables
/Endring pa indefrosne feriemidler 259.128 345.399
Changes in frozen holiday funds

2.321.713 -3.858.055
Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifolge balancen 5.566 201.148
Cash according to the balance sheet
Kortfristet geeld til banker 12.157.815 -14.955.789

Short-term debt to banks
-12.152.249 -14.754.641
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DQNq59jKuwWTl2mrvY1KlUDIVUDVlvX29/WG6rTOY1guXap1vbPQdcsO9dgc2eH33IvRvpaHvh15
2THDz8IGk6PvLDba16FmhCkDmAb6rF6XKErLgxbsG6Doa04Jh0dDfVcsiVmTuEm+HaX0nuGN1JdL
BvW0IcpKcOmAIp6WpYl3xOYge1p8GKbKbDxO6v48kemSHJSiSVFcDuEYOSssfgo4yq5Qzy+l4Upq
2hWzqeVIk+LE5S63IelsjJFSxLiPyPJDs2wLw4RPEcgfWtdfBSMKVMKPwL9EZT4cAXh2cCpqqfsl
glodDxEG59OfNk1K4LSEzjBWfGtAFpvO9AfO5Q==
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNS4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQ0ODM1MTc=
  document_digests 
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  TimeStamp MjAyMi0xMC0wNSAwNjowODozMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 6SPYPWpgdWfVNoUNx1+wOM+ow9EWsF9aJRm5VHEU3K0=


 
M8HjAFMnLeIOfsRsgM5Xp63JBj7g+QDVnRaT+dPU2IDR54yRm7Fy4REBqFELcwPSMEmbWsJfDJj4
VWTPhFd5NzVKbFYBdrEU1CFwFvKIlBCf8+BtNivgugh9BSNWsS9R7EHmtnv7ksADDhtyTKmnOqJQ
47FZhSv2b90bRrvP5p1UHGadG0rZnvBv5z+K++2bLMPJlQuovRcjoLYat5+t0+DAX62uH9QzQAyj
2M0Hje90jBiiMfALLB4KooDsfaWwdtgJwvbWyuhAbaYhL71dRvKCYFFHZMHJMfgoDJ0EbK6TYHFJ
D5VGT3RnuU8btG06u7hSUBihtn0yweULzr0tjQ==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQ0ODM1MTI=
  document_digests 
  _challenge RzE2SUgtQk9YMlktSkE4SVEtUExYRUktTzBUVVYtR0oxUDQ=
  TimeStamp MjAyMi0xMC0wNiAwNjowMTowNyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 EPBvbQbjjsjwgeEgh61meHA0yHMFBxDqrbd4X9PeN1A=


 
aATyiZzx+eOX6NrO2kTdCPD3ivbgXrkMVfWcbEn/iDqmsH2bPjzznmuFRuXpa4Go1GbnWiPn/9Op
L0/vKdAuJFz2YRrUlwFcpPwTNFC2+tSMBwVsWKyYfqCzzFpsrGNfgSq3vi3nBCTEmaH0zaZsQqUo
sOfa5uUNJdfXvu99sj5oZUlyJgh+pwiV7d8jisfRDm4O2nmFO6GEBoPULm39KC8iYndomCSayCZp
B/IdX5MCKCZJiwZBse+xIHHareUu73GOpL20Pd616VnFCVVEVIypd7+SyCbid4GmXgf12DUzMZDO
gmq6OL7t3NNdebZmPZvH9SII0wIEXtdKyoLJKA==
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  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRRME9ETTFNVFU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VEVVMVYwb3RWVnBCUlZVdFVFdzBTekV0VGpKTFZrWXRURUpCVXpndFNEZEVUMWc9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IE9jdCAwNiAwODoxMTo1NSBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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            SHA-256
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                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    
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                                            as 
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                                        The cryptographic  hash value of the document: 
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