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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab
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Lergravsve] 59, 1. tv,
2300 Kpbenhavn S

CVR-nummer 34 04 43 25
Centrol Business Registration no. 34 04 43 25
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2nd financial yeor

Hjemsted: Kabenhavn
Registered in:

Direktion
Executive Board

Pierre Agnes

Revision
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LEDELSESBERETNING 2012/13
MANAGEMENT'S REVIEW 2072/13

Hovedaktiviteter
Selskabets hovedaktivitet har bestdet i at szlge sports- og
modetaj samt accessaries my. i Danmark og Finland.

Udvikling i selskabets aktiviteter og pkonomiske forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret et
overskud pa kr. 474.787.

Begivenheder efter regnskabsarets afsiutning

Der er ikke indtradt betydningsfulde begivenheder
efter regnskabsarets afslutning, som kan have
indflydelse pd bedemmelsen af selskabets finansielle
stillina or. 31. oktober 2013.

Den forventede udvikling

Der forventes et positivt resultat for regnskabsdret 2013/14.

Primary activities
The objectives of the compuny is wholesale of sports

and fashion clothes and accessories in Denmark and
Finiand,

Development in Company Activities and Situation

The activities of the Company for the accounting period
showed q result of DKK 474.787.

Events affer the balance sheet date

There has been no subsequent significant events,
which may have an effect on the financial position
of the Company as per 31. October 2013.

Outlook for 2012/13
The company expects a positive resuit in 2013/14.
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FEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og godkendt
dfsrapporten for 1. november 2012 - 31. october 2013 for
Uluwatu ApS.

Arsra pperten er aflagt i overenssiemmelse med
arsregnskabsloven,

Det er vor opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielie stilling
pr. 31. october 2013 samt &f resuliatet af seiskabets
aktlviteter og pengestrgmme far regnskabsdret 1. november
2012 - 31, october 2013. :

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Arsrapporten indstilles it generalforsamlingens godkendelse.

Kabenhavr 5, den B. april 2014
Kabanhavn 5, Bth Aprif 2014

Fdirekiionen
ecutive Board
J N

Pierre Agnes

The Supervisory and Executive Boards have today
discussed end approved the ennual report for the
financial year 1. Navernber 2012 - 31, Oktober 2013 of
Uluwaty ApS.

The annual report hos been prepared in accordence with
the Danish Fnenclal Statements Act

Inour opinion the financial statements give o true and
fitir view of the Company’s financial position gt 31,
Qitover 2013 and of the resuft of the Company’s
operation ans cash fow for the financie! year 7.
November 2012 - 31, Okfober 2013.

In oaropinion the mandgement’s review includes a fair
review about the matters the review deals with,

We recommend thut the Annuai Report be approved af
the annual general meeting.
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DEN UAFHANGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG AF ARSREGNSKABET 4

INDEPENDENT AUBITOR'S REPORT

Til kapitalejerne i Uluwatu ApS

Erkleering om udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet for
Uluwatu ApS for regnskabsaret 2012/13. Arsregnskabet, der
omfatter anvendt regnskabspraksis, resultatopgarelse,
balance, egenkapitalopgsrelse og noter, udarbejdes efter
arsregnskabsloven,

Ledelsens ansvar for arsregnskabet

tedelsen har ansvaret for udarbejdelsen af et drsregnskab,
der giver et retvisende billede i overensstemmaelse med
drsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejt.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet.

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter drsregnskabsloven.

Dette kreever, at vi overholder revisorloven og FSR - danske
revisorers etiske regler samt planlegger og udfarer
handlinger med henblik pa at opna begrenset sikkerhed for
vores konkiusion om arsregnskabet og derudover udfarer
specifikt kreevede supplerende handlinger med henblik pa at
opna ydetligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primaart
bestar af forespargsler til ledelsen og, hvor det er
hersigtsmaessigt, andre i virksomheden, analytiske
handlinger og de specifikt kreevede supplerende handinger
samt vurdering af det opnaede bevis.

To the shareholders of Uluwatu ApS

Extended review report on the financial

statements

We have performed an extended review of the financial
statements of Uluwatu ApS for the financial year
2012/13. The financia! statements, which comprise
accounting policies, income statement, balance sheet,
statement of changes in equity and notes, are prepared
according to the Danish Financial Statements Act.

Management's responsibility for the Financial
Statements

Management is responsible for preparing financial
staterments which give a fair presentation in accordance
with the Danish financial Statements Act. Management
is further responsible for such internal control as
management deems necessary for the preparation of
financial statements which are free from material
misstatements, whether due to fraud or error,

Auditor’s responsibifity

Our responsibility is to express an opinion on the
financial statements. We have performed our extended
review in accordance with the Danish Business
Authority's assurance standord for small enterprises and
Danish Auditors' (FSR) standard for extended review of
financial statements prepored according to the Danish
Fingncial Statements Act.

Those standards require that we comply with the
provisions of the Danish Act on Registered and State-
Authorised Public Accountants and the code of ethics
for accountants issued by the FSR and that we plan and
perform procedures to obtain fimited assurance of our
apinion on the financial statements and moreover
perform specifically required supplementary procedures
fo obtain additicnal assurance of our opinion.

An extended review comprises procedures which consist
primarily of making inguiries of management and,
where appropriate, others within the enterprise,
performing analytical procedures and the specifically
required supplementary procedures as well as assessing
the evidence obtained.
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DEN UAFHANGIGE REVISORS ERKLARING OM UDVIDET
INDEPENDENT AUDITOR'S REPORT

Omfanget af handiinger, der udfares ved en udvidet
gennemgang, er mindre end ved en revision, og vi udtrykker
derfor ingen revisionskonklusicn om arsregnskabet.

Den udvidede gennemgang har ikke givet anledning til
forbehold. '

Konklusion

Baseret pa det udfarte arbejde er det vores apfattefse, at
arsregnskabet giver ef retvisende billede af selskabets
aktiver, passiver og finansielle stifling pr. 31. oktober 2013
samt af resultatet af selskabets aktiviteter for regnskabsaret
2012/13 i overensstemmelse med arsregnskabsloven.

Erklzeringer i henhold til anden lovgivning

eller gvrig regulering
Supplerende oplysninger vedrgrende andre forhold

Uden at det har pévirket vor konklusion, skal vi oplyse, at selskabet

ikke har overholdt bogfaringsiovgivningens krav om,
tilretteleeggelse og udfarelse af bogfaringen.

Udtalelse om ledelsesberethingen

Vi har i henhold til rsregnskabslover gennemleest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger  tilleeg til den udfarte udvidet gennemgang af
arsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse
med &rsregnskabet,

Seborg, den 8. april 2014
Saborg, 8th April 2014

INFO:REVISION
statsautoriseret revisionsaktieselskab

il

Vibeke DU}iE Jensen
statsautoriseret revisor
State Authorized Public Accountant

The scope of procedures performed in an extended
review is more limited than on audit and accordingly we
do not express an audjt opinion on the financial
statements.

The extended review did not give rise to qualifications.

Opinion

In our opinion, based on our review work, the financial
statements present fairly the assets, liabilities and
financial position of the company as af 31 october 2013
and the profit or loss from the company's activities for
the financial year 2012/13 in accordance with the
Danish Financiol Statements Act.

Report according to other law or

regulation

Complementary information regarding other issues
Without having influenced aur apinion, we shall inform,
that the company was not in compliance with
requirements of the Danish Bookkeeping Act on
preparing and carrying out the bookkeeping.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this busis, it is our
opinion that the information provided in the
Management's review is consistent with the financial
statements.

inforevisim




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapparten er udarbejdet i overensstemmelse med dansk
reghskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflegges efter arsregnskabslovens
regnskabskiasse C for mellemstere virksomheder,

Arvendt regnskabspraksis er ueendret i forhold til sidste ar.

GENERELT OM INDREGNING 0G MALING
Regnskabet er udarbejdet med udgangspunkt i det historiske
kostprisprincip.

Indteegterne indregnes i resultatopggrelsen i takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopgarefsen alle omkastninger, der er atholdt for at
apna arets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som fglge af
endrede regnskabsmeessige skan af belgb, der tidligere har
veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerd: kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige pkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og farpligtelser til
kostpris. Efterfelgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in accordance with
Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance with
the reporting requirements of the Danish Financial
Statements Act of class C enterprises for medium-sized
enterprises,

The accounting policies have not been changed from
last year,

RECOGNITION AND MEASUREMENT
The financial statements have been prepared based on
historicaf cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liobilities measured at fair value or amortised
cost are recognised. Furthermore, all costs incurred to
earn the profit or loss for year have been recognised in
the income statement, including amortisation,
depreciation, write-down and provisions as welf as
reversals as g consequence of changed accounting
estimates of amounts previously recognised in the
income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into
the Company, and the value of the asset can be
meuasured reliobly.

Liabilities are recognised in the balonce sheet when it s
probable that future economic benefits will flow out of
the Company, and the value of the liability can be
measured reliably.

On initial recognition, assets and ligbilities are
measured at cost. Subsequently, assets and liabifities
gre measured os described befow for each financial
statement item.

inforeyvisiomn %



ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, contipued

Visse finansielle aktiver og forpligtelser méles til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over |gbetiden. Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af afdrag og tilleg/fradrag af den
akkumulerede afskriviing af forskellen mellem kostprisen og
det nominelle belgb. Herved fordeles kurstab og -gevinst
over |gbetiden.

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten afizgges, og
som be- eller atkreefter forhold, der eksisterer p
balancedagen.

Som maievaluta benyttes danske kroner. Alle andre valutaer
anses som fremmed valuta,

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets lgb omregnet ¢l
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestrémme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og geeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab er
indregnet i resultatopgerelsen under andre finansielle
indtegter og omkostninger.

RESULTATOPG@RELSEN
Resultatopgprelsen er artsopdelt.

Bruttofortjeneste

Selskabet har foretaget et sammendrag af posterne
"nettoomsaetning”, "andre driftsindtagter”, "eendring i lagre
af feerdigvarerfhandelsvarer og varer under fremstiliing"

samt eksterne omkostninger,

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield is
recognised over the term. Amortised cost is calculated
as original cost fess instalments and addition/deduction
of the accumulated amortisation of the difference
between cost and the nominal umount. Thereby, capital
and exchange losses or gains are allocoted over the
term.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the annual
report and which confirm or invalidate affairs or
conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been translated applying the exchange rate at the
transaction date. If currency positions are considered
hedge of future cash flows, the value adjustments are
recognised directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised ot the exchange rate of the
balance sheet date.

Reolised and unrealised exchange gains gnd losses have
been recognised /n the income statement under other
financial income and expenses.

INCOME STATEMENT
The income statement has been classified by nature.

Gross profitfloss

The Company has aggregated the items "revenue”,
“other operating income”, "change in inventories of
finished goods/goods for resale and work in progress™as
wedll as external expenses.

inforeyvisinn
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Nettoomsaetning

Som indteegtskriterium anvendes faktureringskriteriet,
sdledes at nettoomsatningen omfatter arets fakturerede
omsatning. Nettoomsatningen ved salg af handeisvarer
indregnes i resultatopgarelsen, safremt levering og
risikcovergang til keber har fundet sted inden
regnskabsarets udgang. Nettoomsaetningen males til
dagsveerdien ekskl. moms og med fradrag af afgivne vare- og
kunderabatter.

Andre driftsindtzgter

Andre driftsindtegter indeholder regnskabsposter af
sekundeer karakter i forhold til virksomhedens
hovedaktivitet, herunder avance ved salg af anlaegsaktiver

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger til rivarer og
hjzelpematerialerfhandelsvarer samt salgs-, lokale-,
administrationsomkostninger.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabspester af
sekundzer karakter i forhold til virksomhovedaktivitet,
herunder avance ved salg af anleegsaktiver.

Andre finansielle indtegter og gvrige finansielle
omkostninger .
Finansielle indtzgter og omkostninger omfatter-renter,
realiserede og urealiserede valutakursfortjenester og -tab,
realiserede og urealiserede fortjenester og -tab ved salg af
andre veerdipapirer og kapitalandele, udbytter, amortiserede
renter af ieasingforpligteiser, amortisering af geeld til
realkreditinstitutter samt rentetilizg og rentegodtgdrelse
under acontoskatteordningen.

Revenue

As income recognition criterion, the completed contract
method is applied so that revenue comprises invoiced
revenue for the year. Revenue from the sale of goods for
resale is recognised in the income statement when
delivery is mode and risk hus passed to the buyer before
the end of the financial yeor. Revenue is measured at
fair value excl. VAT and less granted goods and
customer discounts.

Other operating fncome

Other operating Income includes financial statement
items of @ secondary nature in relation fo the primary
activity of the enterprise, including profit on sale of
fixed assets

External expenses

External expenses comprise cost of raw materials and
consumables/goeds for resaie as well as selling costs,
facility costs, administrative expenses.

Other operating expenses

Other operating expenses include financial statement
items of a secondary nature in relation to the primary
activity of the enterprise, including profit from sale of
fixed assets.

Other financial income and other financial expenses

Financial income and expenses comprise interest,
realised and unrealised exchange gains and Josses,
realised and unrealised gains and fosses on sale of other
securities and investments, dividends, amortised
interest on lease commitments, amortisation of debt to
mortgage credit institutions as well as inferest
surcharge and interest reimbursements under the
Danish Tax Prepayment Scheme,
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Skat af arets resultat og selskabsskat

Skat af &rets resultat udger 25 o af det regnskabsmessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af drets skattepligtige indkemst reguleret for arets
forskydning i udskudt skat.

Selskabet er omfattet af acontoskattecrdningen.
Rentegodtgerelse og rentetitleeg er indregnet under
finansielle indteegter og omkostninger.

BALANCEN
Balancen er opstillet i kontoform.

AKTIVER

Materielle anleegsaktiver

Materielle anleegsaktiver mates til kostpris med fradrag af
akkumulerede afskrivninger, Afskrivningsgrundlaget er
kostpris med fradrag af forventet restveerdi efter afsfuttet
brugstid. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt hvor
aktivet er klar til at blive taget i brug.

Afskrivninger pabegyndes ndr aktiverne er klar til
ibrugtagning. Aktiverne afskrives lineaert over deres
forventede brugstid:

Indretning af lejede lokaler 5ar
Andre anlezg, driftsmateriel og
inventar Sar

Smaanskaffelser under kr.12.300 er omkostningsfart i
resultatopgaretsen under eksterne omkostninger.

Fortjenesteftab ved salg elier udrangering er medtaget i
resultatopgdrelsen under bruttofortjeneste og andre
driftsomkestninger.

fax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 25% of the
book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or luss for the year consists of the
anficipated fax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.

The Company is subject fo the Danish Tax Prepayment
Scheme. Interest reimbursermnent and interest surcharge
have been recognised in finuncial income and expenses.

BALANCE SHEET
The bolance sheet has been presented in account form.

ASSETS

Praperty, plant and equipment

Froperty, plant and equipment are measured at cost less
accumulate amortisation and depreciation. The basis of
amortisation and depreciation is cost less estimated
residual value ofter the end of useful fife. Land is not
depreciated.

Cost comprises the acquisition price as well as costs
directly refated to the acquisition until the time when
the asset s ready to be put into operation.

Depreciation is initiated when the assets are ready to be
taken into operation. Assets are depreciated on o
straight-line basis over their estimated useful lives:

Leasehold improvements 5y.

Other fixtures, ete.
5y.

Minor purchoses below DKK 12.300 have been
recognised as an expense in the income statement in
external expenses.

Profit/loss on sale or retirement has been included in the
income statement under gross profit or loss and other
operating expenses,

infarcvision




ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Veerdiforringelse af immaterielle og materielle
anlzgsaktiver

Den regnskabsmaessige veerdi af immaterielle og materielle
anl=zgsaktiver gennemagas arligt for indikationer pa
veerdiforringelse, ud over det sam udtrykkes ved de normale
afskrivninger. Hvis dette er tilfeeldet foretages der
nedskrivning af hvert enkelt aktiv henholdsvis gruppe af
aktiver til tavere genindvindingsveerdi.

Som genindvingsverdi anvendes den hgjeste veaerdi af
forventet nettoszlgspris oy kapitalveerdi. Kapitalveerdi
opgares som nufidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet eller
aktivgruppen.

Arets nedskrivninger indregnes i resultatopgerelsen under af-
og nedskrivninger af materielle og immateriefle
anteegsaktiver,

Finansielle anlzegsaktiver

Andre tilgodehavender indregnet under anlegsaktiver
omfatter udldn og fejedeposita, som er malt til amortiseret
kostpris. | tilfeelde hvor den regnskabsmeessige vaerdi
overstiger genindvindingsvardien, nedskrives til denne
lavere vaerdi. Arets nedskrivning indregnes i
resultatopggrelsen under nedskrivning af finansielle aktiver.

Titgodehavender

Tilgodehavender males til amortiseret kostpris, der
seadvanligvis svarer til nominel veerdi. Vardien reduceres
med nedskrivning til impdegaelse af forventede tab efter en
individuel vurdering.

Periodeafgraensningsposter

Periodeafgreensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrarende efterfglgende
regnskabsar,

10

Impairment of intangible assets and property, plant
and equipment

The carrying amount of intangible assets ond property
plant and equipment is reviewed annuaily for indication
of impairment for loss, apart from what is expressed by
usual amaortisation and depreciation. If this applies,
impairment for loss is made of each asset or group of
gssets, respectively, to lower recoverable amaount.

As recoverable amount, the higher of expected net
selling price and net present value is applied. The net
present value is calculoted as the present value of the
anticipoted cash flows from the use of the asset or the
group of assets.

Impairment for loss for the year is recognised in the
income statement us amortisotion, depreciation and
impairment for loss of property, plant and equipment
and intangible assets.

Fixed asset investments

Other receivables recognised under fixed assets
comprise foans and rentol deposits measured ot
amortised cost. In events when the carrying amount
exceeds the recoveroble amount, impairment for loss is
made fo such lower value, Impairment for loss for the
year is recognised in the income statement as
impairment for loss of financial assets,

Recefvables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The vaiue is
reduced by write~-down for bad debt according to an
individual assessment.

Prepayments
Prepayments comprise costs incurred refating to
subsequent financial years.

o
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

PASSIVER

Egenkapital

tedelsens forslag til udbytie for regnskabsaret vises som en
seerskilt post under egenkapitalen.

Henseettelser til udskudt skat

Udskudt skat méles efter den balanceorienterede
gealdsmetode. Der er hensat til udskudt skat med 24,5 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Skatteveerdien af fremfarselsberettigede skattemzessige
underskud indgér i opgerelsen af den udskudte skat, séfremt
det er sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver sam ikke forventes udnyttet inden
for en kortere arreekke, er noteeplyst under eventualaktiver.

Geldsforpligtelser i gvrigt
Geldsforpligtelser t gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.

11

FQUITY AND LIABILITIES

Equity

Management's proposed dividends for the financiaf year
is disclosed as a separate jtem in equity.

Provision for deferred fax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by
24,5% on alf temporary differences between carrying
amount and fax-based value of assets and fiabilities.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it s
probable that the fosses can be utilised.

Deferred tax assets which are not expected utilised
within a few years have been disclosed in nofes under
contingent assets.

Other liabilities other than provisions

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value,

inforevision




RESULTATOPG@RELSE
1. NOVEMBER 2012 - 31. OCTOBER 2013
INCOME STATEMENT

- 1. NOVEMBER 2072 - 31. OKTOBER 2013

Note
BRUTTOFORTIENESTE
GROSS PROFIT/LOSS
O Personateomkostninger
Staff costs

INDTJENINGSBIDRAG
PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX

5 Af- og nedskrivninger pd materielle og immaterielle anleegsaktiver
Amartisation, depreciation and impairment for loss of intangible and tangibie fixed gssets

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

2 Andre finansielle indteegter
Other financial income

3 @vrige finansielle omkostninger
Other financial expenses

RESULTAT FIR SKAT
PROFIT/LOSS BEFORE TAX

4 Skat af drets resultat
Tax on profitfioss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret saledes:
Profitfloss for the year s proposed distributed os follows:

Overfart resuitat

Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

12

2012/13 2011/12
4.483.295 3.565.869
~2.166.657 ~1.848.429
2.316.638 1.717.439
-35.654 -13.146
2.280.984 1.704.293
2.822 4391
-1.636.134 -1.055.769
647.672 652.916
-180.287 -169.526
487.385 483.390
467.385 483,390

0 0

467.385 483.390

inforevisinn %®




BALANCE PR. 31. OCTOBER 2013
BALANCE SHEET AT 31. OKTOBER 2013

AKTIVER

ASSETS

Note

Andre anleg, driftsmateriel og inventar
Other fixtures ond fittings, tools and equipment

MATERIELLE ANLAGSAKTIVER
PROFERTY, PLANT AND EQUIPMENT

Andre tilgodehavender

Other receivables

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAGSAKTIVER
FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser
Trode receivables ‘

Andre tilgodehavender

Other receivables

Udskudte skatteaktiver

Deferred tax assets

Periodeafgraensningsposter
Prepoyments

TILGODEHAVENDER

RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS

13
31/10 2013 31/10 2012
96,868 68.094
96.868 68.094
262.198 318.448
262,198 318.448
359.066 386.541
8.922.256 6.232.683
300.044 366.313
164.959 345.246
144.384 0
9.531.643 6.944.242
1,352,061 2.183.233
10.883.704 9.127.475
11.242.770 9.514.016

o:%
ofe®

inforevision %*



BALANCE PR. 31. OCTOBER 2013
BALANCE SHEET AT 31. OKTOBER 2013

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital
Share copital

Overfart resultat

Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

EGENKAPITAL
FauiTy

Leverandarer af varer og fjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payabies fo associates

Selskabsskat

Income taxes

Anden geeld
Other payables

KORTFRISTEDE GAtDSFORPLIGTELSER
SHORT-TERM LIABILITIES GTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER [ ALT
TOTAL EQUITY AND LABILITIES

Eventualforpligtelser
Contingent liabilities

14
31/10 2013 31/10 2012
80.000 80.000
950.775 483.390

0 0
1.030.775 563.390
0 153.844
8.154.335 6.813.154
514,772 514,772
1.542.888 1.468.858
10.211.995 8.950.627
10.211.995 8.950.627
11.242.770 8.514.017

inforevision
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NOTER 15

NOTES

1 Personaleomkostninger 2012/13 2011412
Staff costs
Gager og lgnninger 1.897.875 1.590.555
Wages and salaries
Andre amkostninger til social sikring 238.019 168.432
Other sacial security costs
Personaleomkostninger i gvrigt 30.763 89.442
Other staff costs
FALT 2.166.657 1.848.429
TOTAL

2 Andre finansielle indtegter 2012/13 2011/12
Other financial income
Finansielle indteegter i gvrigt 2.822 4.391
Other financial income
I ALT 2.822 4.391
TOTAL

3 Prige finansielle omkostninger 2012/13 2011/12
Cther financial expenses '
Renteomkostninger til tilknyttede virksomheder 241.860 63.274
interest expenses to group enterprises
Finansielle omkostninger i gvrigt 1.394.274 992 495
Other financial expenses
I ALT 1.636.134 1.055.769
TGTAL

%,

inforeyvision %




NOTER, fortsat
NOTES, continued

4 Selskabsskat og udskudt skat

Corporation tox and deferred tox

Skyldig pr. 1/11 2012
Payable ot 1/112012
Regulering tidligere ar
Adjustment, previous years

Betalt vedr. tidligere ar

Paid re. previous years

Skat af arets resultat
Tox on profitfloss for the year

SKYLDIG PR. 31/10 2013
PAYABLEAT31/10 2013

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Selskabsskat

Income taxes

Udskudt skat

Holge
resuitat-

opgerelsen
Ace. to the inc,

Deferred tox stotement
514,772 -345.246
0 180.287 180.287
514772 -164.959
180.287

16

2011/12

169.526

169.526

inforavision




NOTER, fortsat
NOTES, continued

Anlegs- og afskrivningsoversigt,
materizlle anlzegsaktiver

List of fixed assets, amortisation ond depreciation,

property, plont and equipment

Kostpris pr. 1/11 2012
Costat 1/171 2012

Tilgang i aret
Additions for the year

Afgang i &ret
Disposals for the year

KOSTPRIS PR. 31/10 2013
COSTAT31/102013

Af- og nedskrivnirger pr. 1/11 2012

Amortisation, depreciation and impairmentat 1/11 2012

Arets afskrivni nger
Amortisation and depreciation for the year

Af- og nedskrivn., afgang i dret

Amortisation, depreciation and impairment, disposals for the year

AF- 0G NEDSKRIVNINGER
PR.31/10 2013

AMORTISATION, DEPRECIATION AND IMPAIRMENT

AT31/102013

REGNSKABSMASSIG

VARDI PR. 3110 2013
CARRYING AMOUNT AT 31/10 2013

17
Andre anlag,
driftsmateriel
og inventar | ALT
Dther fixtures,
ete. TOTAL 31/10 2012
81.240 81.240 81.240
64.428 64.428 o
G 0 0
145.668 145.668 81.240
13.146 13.146 0
35.654 35.654 13.146
0 0 0
48.800 48.800 13.146
96.868 96.868 68.004




NOTER, fortsat i8
NOJES, continued

6 Egenkapital 31/10 2013 31/10 2012
Equity
Virksomhedskapital pr. 31/10 2013 80.000 80.000
Share capital at 31/10 2013 _
Overfert resultat pr. 1/11 2012 483.390 :
Retained earnings at 1/11 2012
Overfort af arets resultat 467.385 483,390

Transferred from profitfloss for the year

Overfart resultat pr. 31/10 2013 850,775 483,390
Retained earnings at 31/10 2013

Forslag til udbytte for regnskabsaret pr. 1/11 2012 0 0
Proposed dividends for the financial year at 1/11 2012

Udbetalt udbytte i regnskabsaret 0 0
Dividends distributed in the financial year

Forstag til udbytte for regnskabsaret 2012/13 0 0

Proposed dividends for the financial year 2012/13

Forslag til udbytte for regnskabsaret pr. 31/10 2013 0 0
Proposed dividends for the financial year at 31/10 2013

Egenkapital pr. 31/10 2013 1.030.775 563.390
Fquity at 31/10 2013

7 Eventualforpligtelser
Contingent iiabilities

Selskabet har repraesentation i Finland og de
finske skattemyndigheder har anset
repreesentation for at veere et skattepligtigt
driftssted. Selskabet har afvist at have fast
driftssted i Finland hvorfor al indkomst er
medregnet i den danske skattepligtige
indkomst. Safremt en endelig afgerelse falder
ud mod selskabet forventes der ikke vaesentlig
pavirkning af egenkapitalen.

The company has presence in Finland and the
finnish tax authorities have deemed
representation to be a taxable business
establishment. The company has refused to have a
permanent establishment in Finland why all
income is included in the Danish taxable income. If
a final decision falls out against the company, no
material impact on equity is expected

ef_o@
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