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Ledelsespategning

Metalcenter Danmark A/S
Arsrapport for 2015/16

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato be-
handlet og godkendt arsrapporten for regn-
skabsaret 1. juli 2015 - 30. juni 2016 for Me-
talcenter Danmark A/S.

Arsrapporten er aflagt i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2016 samt af re-
sultatet af koncernens og selskabets aktiviteter
og koncernens pengestromme for regnskabs-
aret 1. juli 2015 - 30. juni 2016.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for udviklingen i koncernens og selskabets
aktiviteter og ekonomiske forhold, arets resul-
tat og af koncernens og selskabets finansielle
stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 20. september 2016
Odense, 20 September 2016

Direktion:
Executive Board:

e

e g~

e

/ Thomas Kaare Jensen
~ direkter/CEO

Bestyrelse:
Board of Directors:

%

The Board of Directors and the Executive Board
have today discussed and adopted the annual
report of Metalcenter Danmark A/S for the fi-
nancial year 1 July 2015 - 30 June 2016.

The annual report has been prepared in accord-
ance with the Danish Financial Statements Act.

It is our opinion that the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
group's and the company's financial position at
30 June 2016 and of the results of the group's
and the company's operations and consolidated
cash flows for the financial year ended 30 June
2016.

Further, in our opinion, the Management's re-
view gives a fair review of the development in
the group's and the company's operations and
financial matters and the results of the group's
and the company's operations and financial po-
sition.

We recommend that the annual report be ap-
proved at the Annual General Meeting.

QX%Q? / = |

Peter Jorgengen/Agerled J Franz Thiele

Formand/Chgigman

Jan ﬁér.@



Den uafhaengige revisors pategning
Independent auditors' report

Til kapitalejerne i Metalcenter Danmark A/S

Vi har revideret koncernregnskabet og ars-
regnskabet for Metalcenter Danmark A/S for
regnskabséret 1. juli 2015 - 30. juni 2016, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis, for sdvel koncernen som selska-

bet samt pengestremsopgerelse for koncernen.

Koncernregnskabet og &rsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for koncernregnskabet og
arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og arsregnskab, der giver et
retvisende billede i overensstemmelse med
arsregnskabsloven, Ledelsen har endvidere an-
svaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et koncern-
regnskab og arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om

koncernregnskabet og arsregnskabet p& grund-

lag af vores revision. Vi har udfert revisionen i
overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlaegger og ud-
fgrer revisionen for at opna hej grad af sikker-
hed for, om koncernregnskabet og arsregnska-
bet er uden vaesentlig fejlinformation.

Metalcenter Danmark A/S
Arsrapport for 2015/16

To the shareholders of Metalcenter Danmark
A/S

We have audited the consolidated financial
statements and the parent company financial
statements of Metalcenter Danmark A/S for the
financial year 1 July 2015 - 30 June 2016,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies, for the
Group as well as for the parent company and
consolidated cash flow statement. The consoli-
dated financial statements and the parent
company financial statements are prepared in
accordance with the Danish Financial State-
ments Act.

Management's responsibility for the
consolidated financial statements and the
parent company financial statements

Management is responsible for the preparation
of consolidated financial statements and parent
company financial statements that give a true
and fair view in accordance with the Danish Fi-
nancial Statements Act and for such internal
control that Management determines is neces-
sary to enable the preparation of consolidated
financial statements and parent company fi-
nancial statements that are free from material
misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the consolidated financial statements and the
parent company financial statements based on
our audit. We conducted our audit in accord-
ance with International Standards on Auditing
and additional requirements under Danish audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the consolidated financial statements
and the parent company financial statements
are free from material misstatement.



Den uafhangige revisors pategning
Independent auditors' report

En revision omfatter udfarelse af revisions-
handlinger for at opna revisionsbevis for belgb
og oplysninger i koncernregnskabet og ars-
regnskabet. De valgte revisionshandlinger af-
hanger af revisors vurdering, herunder vurde-
ringen af risici for vaesentlig fejlinformation i
koncernregnskabet og arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kon-
trol, der er relevant for selskabets udarbejdelse
af et koncernregnskab og arsregnskab, der gi-
ver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke at ud-
trykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige skon er rimelige samt den
samlede prasentation af koncernregnskabet
og arsregnskabet.

Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstraekkeligt og egnet som grund-
lag for vores konklusion.

Revisionen har ikke givet anledning til for-
behold.

Konklusion

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2016 samt af re-
sultatet af koncernens og selskabets aktiviteter
og koncernens pengestremme for regn-
skabsaret 1. juli 2015 - 30. juni 2016 i over-
ensstemmelse med arsregnskabsloven.

Metalcenter Danmark A/S
Arsrapport for 2015/16

An audit involves performing procedures to ob-
tain audit evidence about the amounts and dis-
closures in the consolidated financial state-
ments and the parent company financial state-
ments. The procedures selected depend on the
auditors' judgement, including the assessment
of the risks of material misstatement of the
consolidated financial statements and the par-
ent company financial statements, whether due
to fraud or error. In making those risk assess-
ments, the auditors consider internal control
relevant to the Company's preparation of con-
solidated financial statements and the parent
company financial statements that give a true
and fair view in order to design audit proce-
dures that are appropriate in the circum-
stances, but not for the purpose of expressing
an opinion on the effectiveness of the Compa-
ny's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates made by Management, as
well as evaluating the overall presentation of
the consolidated financial statements and the
parent company financial statements.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.

Qur audit has not resulted in any qualification.

Opinion

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
group's and the parent company's financial po-
sition at 30 June 2016 and of the results of the
group’s and the parent company's operations
and consolidated cash flows for the financial
year 1 July 2015 - 30 June 2016 in accord-
ance with the Danish Financial Statements Act.
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Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaag til den udferte re-
vision af arsregnskabet. Det er p& denne bag-
grund vores opfattelse, at oplysningerne i le-
delsesberetningen er i overensstemmelse med
koncernregnskabet og &rsregnskabet.

Odense, den 20. september 2016
Odense, 20 September 2016

Ernst & Young
Godkendt Revisionspartnerselskab

wn .
Brian Skovhis Ja
statsaut. revisor
State Authorised
Public Accountant

Metalcenter Danmark A/S
Arsrapport for 2015/16

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial state-
ments. On this basis, it is our opinion that the
information provided in the Management's re-
view is consistent with the consolidated finan-
cial statements and the parent company finan-
cial statements

7 ry
Lo
Morten Schougaard Sere
statsaut. revisor
State Authorised
Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger

Company details

Navn Metalcenter Danmark A/S

Name

Adresse, postnr. By Naesbyvej 26

Address, zip code, city DK-5100 Odense
32065325

gﬁg s 32065325

Stiftet 13. februar 2009

. 13 February 2009

Established Cidginze

Hjemstedskommune Odense. Denmark

Registeredefice 1. juli - '30 juni

Regnskabsar ’ :

Financial year

1 July - 30 June

Telefon +45 63 12 88 00

Telephone: +4563 12 8800

Hjemmeside: www.metalcenter-danmark.dk

Homepage: www.metalcenter-danmark.dk

E-mail: mail@metalcenter-danmark.dk

E-mail: mail@metalcenter-danmark.dk

Bestyrelse Peter Jorgensen Agerled (Bestyrelsesformand/Chairman)

Board of Directors

Direktion
Executive Board

Revision
Auditors

Franz Thiele
Jan Berthel

Thomas Kaare Jensen (Direkter/CEQ)

Ernst & Young Godkendt Revisionspartnerselskab
Englandsgade 25, 5000 Odense C, Denmark



Ledelsesberetning
Management's review

Hoved- og nggletal for koncernen
Financial highlights for the group

Metalcenter Danmark A/S
Arsrapport for 2015/16

[ t.kr./DKK'000

2015/16

2014/15

2013/14 2012/13 2011!12—l

Hovedtal

Nettoomsatning

Revenue

Resultat af primaer drift

Operating profit

Finansielle poster, netto

Profit/loss from financial income and
expenses

Krets resultat

Profit for the year

Pengestramme fra driftsaktiviteter

Cash flows from operating activities

Egenkapital

Equity

Balancesum

Total assets

Arets investeringer, netto

Investments, net

Gennemsnitligt antal ansatte

Average number of employees

552.978

26.585

-715
19.534
12553
56.919

183.840

T3

38

533.353

20.425

-1.064
13.330
-6.900
38.182
180.026
-6.482

36

483.089 445,981 417.731

16.103 13.130 7.507

-1.045 -1.783 -2.501
9.BTT 7.321 3.011
23.285 14.459 16.281
27.948 18.494 11.248
144.806 152,931 153.738
-398 0 -65

34 34 34

Nagletal

Overskudsgrad
Operating margin
Afkastningsgrad
Return on investment

| Soliditetsgrad
Solvency ratio
Egenkapitalforrentning
Return on equity

4,8%
14,6%
31,0%

42,7 %

3.8%
12,6%
21,2 %

40,3 %

3.3% 2.9 % 1.8%
10,8% 8,5% 4,6 %
19,3 % 12,1% 7.3%

42,5% 49,2 % 312%

Der henvises til definitioner og begreber under anvendt regnskabspraksis.

For terms and definitions, please see the accounting policies.




Ledelsesberetning
Management's review

Beretning
Operating review

Indledning - virksomhedsomrade

Metalcenter-gruppen betjener de nordeuro-
paiske forbrugere indenfor metalindustrien, og
det er vores klare malsatning at vaere den fo-
retrukne leverander af kobber og messing.

For at kunne opfylde denne malsatning, krae-
ves der fuld fokus pa kvaliteten i betjeningen af
vores kunder - herunder effektive processer,
godt kebmandskab og kompetent vejledning til
de forskellige kunde- segmenter. Logistik og
service er her en vasentlig del af denne pro-
ces.

Et bredt produktprogram, som understottes af
en bred og dyb leveranderportefelje med for-
skellige kompetencer, skal bidrage til at na dis-
se mal.

Markedsvurdering - Metalcenter Gruppen

| regnskabsaret 2015/16 har Metalcenter-
gruppen fortsat den stabile og positive udvik-
ling fra sidste regnskabsar.

Koncernens fokus har vaeret at fastholde og
udvikle de eksisterende markeder, som koncer-
nen betjener i dag.

Nettoomsatningen er i regnskabsaret gget
med 3,7 % og udger 553,0 mio. kr.

Udviklingen i bruttoresultat har i 2015/16 vae-
ret positiv og er forbedret fra 43,6 mio. kr. til
50,2 mio. kr. En forbedring som har veeret dre-
vet af pget aktivitetsniveau, fokuseret omkost-
ningsstyring og konstant udvikling af koncer-

nens logistik-, service og produktions-lgsninger.

For dret 2016/17 forventer koncernen en for-
sat fremgang i aktivitetsniveauet og en positiv
resultatmaessig udvikling pa trods af den fort-

satte usikkerhed omkring udvikling i verdens-

okonomien.

Metalcenter Danmark A/S
Arsrapport for 2015/16

Introduction - business area

The Metalcenter Group serves the North European
metal-using industry, and it is our objection to be
the preferred supplier of copper and brass.

This can only be achieved by focusing on quality in
our customer services, including efficient pro-
cesses, sound business practice and proper in-
structions to our various customer segments. Lo-
gistics and services are an important part of this
process.

A wide product programme supported by an ex-
tensive supplier portfolio with various competen-
cies is to contribute to these targets.

Market evaluation - Metaicenter Group

In the financial year for 2015/16 the Metalcenter
Group has continued the stable and positive de-
velopment from last year.

The Group's focus in the period has been to main-
tain and develop the existing markets, serviced by
the Group today.

In the financial year, revenue is increased by 3.7
% and amount to 553.0 MDKK.

Development of the gross profit in 2015/16 has
been positive and is improved from 43.6 MDKK in
2014/15 to 50.2 MDKK in 2015/16. An im-
provement that has been driven by increased ac-
tivity levels, focus on cost management and a
constant improvement of the Group's logistic,
service and production solutions.

For the 2016/17 year, the Group expects a con-
tinued increase of activity and a positive devel-
opment of earnings, despite the continued uncer-
tainty regarding the development of the global
economic



Ledelsesberetning
Management's review

Beretning
Operating review

Risikostyring

Risikoen for en servicepartner-
/grossistvirksomhed, der agerer i et normalt
samfund og et normalt marked med normale
konjunkturer, er relativt begraenset og kan
sammenfattes til felgende:

Risici i forbindelse med partnere (beta-
lingsvilje og -evne) samt markedsrisici

Risici i forbindelse med valuta

Risici i forbindelse med (standard) varela-
ger

Risici i forbindelse med salgsvilkar

Risici i forbindelse med it-nedbrud (infra-
struktur)

Risici i forbindelse med miljg

Risici i forbindelse med skader.

Partnere

Da koncernen handler med alle segmenter in-
den for den metalforbrugende industri, vurde-
res en nedgang i et segment eller hos en part-
ner ikke at medfere eksistentielle problemer for
koncernen.

Det er koncernens klart definerede mal at debi-
torforsikre samtlige partnere, der keber varer
for et belgb over en marginal bundgranse.
Denne politik efterleves i al vaesentlighed pa vo-
res debitorportefelje pa koncernniveau. Herud-
over registreres og vurderes kunders beta-
lingsmenstre og -adfzerd neje.

Valuta

Det er koncernens politik, at fremmed valuta
over en bundgranse afdaekkes, safremt det ud
fra en forretningsmaessig vinkel udger en vae-
sentlig risiko.

Varelager

Det er koncernens politik generelt at holde et
kurant varelager med et bredt sortiment. Risi-
koen sages afdakket dels gennem sikring af
ravareprisen samt dels gennem en til stadighed
hgj omsaetningshastighed og med kontinuerligt
fokus pa kuransspergsmalet.

Metalcenter Danmark A/S
Arsrapport for 2015/16

Risk management

The risk for a service partner/wholesaler operat-
ing in a normal society and a normal market with
normal business cycles is relatively the general
operating risks can be listed as follows:

Risks associated with partners (willingness
and ability to pay) plus market risks

Risks associated with foreign exchange
Risks associated with (standard) stocks
Risks associated with terms of sale

Risks associated with IT breakdowns (infra-
structure)

Risks associated with the environment

Risks associated with losses/damages

Partners

Since the Group trades with all segments within
the metal-using industry, a decline in one segment
or with one partner is not considered to fead to
existential problems for the Group.

The Group's clearly defined goal is to “debtor-
insure” all partners which purchase products for a
sum above a marginal minimum limit. This policy
is followed as far as possible in our debtor portfo-
lio at Group level. Customers’ payment patterns
and behavior are also recorded and assessed
carefully.

Foreign exchange

The Group's policy is that foreign currency above
a minimum limit must be hedged, if they are con-
sidered a significant risk to operations.

Stocks

The Group policy is to generally maintain a wide
range of saleable stocks. The intention is to cover
the risk partly through hedging of the raw materi-
al price and partly through securing a constantly
high turnover rate and continuously focusing on
the issue of saleability.
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It-nedbrud

Koncernen er afhangig af flere velfungerende
it-systemer.

Koncernens samlede ERP- og group-ware afvik-
les centralt pa hovedkontorets adresse i Oden-
se, og forbindelserne herfra foregar i alt over-
vejende grad med dedikerede linjer til datter-
selskaberne.

Der er endvidere etableret daglige backup-
rutiner pa de centrale anlaq. Det tilstrabes, at
alle data forefindes i redundante miljger. Ende-
lig er alle vaesentlige anlag sikret en korrekt
nedlukning gennem UPS-anlzg. Alle centrale
systemer findes i serverrummet, som bade er
sikret mod fysisk indtraengen, temperatur og
brand. Sidstnavnte via detektorer og energen-
slukningsanlaeg.

Milja

Metalcenter-koncernens miljgbelastning kan
kvalificeres som minimal.

Skader

Hele koncernen er forsikret mod tab som falge
af skade pa bygninger og lgsere til fuld ny-
veerdi. De dele af koncernen, hvor der ikke er
flere parallelle lagre i samme land, er ligeledes
forsikret mod driftstab efter en skades-
haendelse. De samlede risici vurderes en gang
arligt af bestyrelsen.

Hele koncernen er endvidere forsikret mod
skader som felge af produktansvar, ligesom der
ofte vil eksistere mulighed for at rette en pro-
duktansvarsskade videre mod leveranderen.

Samfundsansvar

Koncernen har i sit vaerdigrundlag defineret
overordnede rammer for, hvorledes koncernen
onsker at agere i forhold til omverdenen.

Pa sigt er det planen at udvikle en decideret
CSR-strategi og politik rettet mod de aspekter,
der har seerlig interesse for koncernens forret-
ningsgrundlag, herunder menneskerettigheder
og klima.

Metalcenter Danmark A/S
Arsrapport for 2015/16

IT breakdowns

The Group is dependent on several efficient IT
systems.

The Group's joint ERP and groupware are man-
aged centrally at the head office in Odense, and
as a general rule the connections from here take
place with dedicated lines to the subsidiaries.

Daily backup routines have also been established
for the central systems. The intention is for all da-
ta to be available in redundant environments. Fi-
nally, all important systems are ensured correct
shutdown through UPS systems. All central sys-
tems are in the server room, which is secured
against physical intrusion, temperature and fire.
The latter is via detectors and Inergen-
extinguishing systems.

Environment

The Metalcenter Group's environmental impact
can be qualified as minimal.

Damage

The entire Group is insured against loss as a result
of damage to buildings and moveable property to
the full reinstatement value. The parts of the
Group which do not have several parallel ware-
houses in the same country are thus insured
against operating losses after a claim event. The
total risks are assessed once a year by the Board
of Directors.

The entire Group is furthermore insured against
damages as a result of product liability, just as
there will often be the possibility of bringing a
claim for product liability against the supplier.

Corporate Social Responsibility

In its values, the Group has defined the overarch-
ing framework of how the Group wishes to act in
relation to its surroundings.

In the long term, there are plans to develop a CSR
strategy and politic aimed at the aspects of spe-
cial interest to the basis of the Group including
human rights and climate.

10
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Medarbejderforhold

Der henvises til redegerelsen for maltal for be-

styrelsen og ligestilling i koncernens ledelsesni-
veauer i moderselskabet HS Metalservice ApS’

arsrapport 2015/16.

Metalcenter Danmark A/S
Arsrapport for 2015/16

Matters concerning employees

Reference is made to the disclosures made in HS
Metalservice ApS' annual report 2015/16 on tar-
get figures for the Board of Directors and gender
equality at the Group’s management levels.

11



Metalcenter Danmark A/S
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Resultatopgerelse
Income statement

Koncern Modervirksomhed
Consolidated Parent company

t.kr./DKK'000 Note 2015/16 2014/15 2015/16 2014/15
Nettoomsatning
Revenue 2 552.978 533.353 272.384 243.595
Andring i varebeholdninger
Change in inventories -6.051 10.152 7.085 5.401
Andre driftsindtagter
Other operating income 1.698 1.566 2.167 2217
Vareforbrug
Costs of goods sold -482.009 -487.457 -250.210 -227.363
Andre eksterne omkostninger
Other external costs -16.396 -14.017 -8.066 -6.420
Bruttoresultat
Gross Profit 50.220 43.597 23.360 17.430
Personaleomkostninger
Staff costs 3 -23.566 -23.049 -9.634 -9.672
Af- og nedskrivninger af immaterielle og ma-

terielle anlaegsaktiver
Depreciation/amortisation and impairment of

property, plant and equipment and intangi-

ble assets 4 -69 ~123 -142 -142
Resultat af primaer drift
Operating profit 26.585 20.425 13.584 7.616
Indtaegter af kapitalandele i tilknyttede virk-

somheder
Profit/loss from investments in group enter-

prises 10 0 0 9.695 8.192
Finansielle indtagter
Financial income 5 630 456 17 76
Finansielle omkostninger
Financial expenses 6 <1.345 -1.520 -957 -944
Resultat for skat
Profit before tax 25.870 19.361 22.339 14.940
Skat af &rets resultat
Tax on profit for the year 7 -5.545 -4.267 -2.805 -1.610
Resultat efter skat
Profit after tax 20.325 15.094 19.534 13.330
Minoritetsinteressers resultatande!
Minority shareholders' share of results -791 -1.764 0 0
Arets resultat
Profit for the year 19.534 13.330 19.534 13.330

Forslag til resultatdisponering

Proposed profit appropriation
Modervirksomhed

Parent company
tkr ./DKK'000 2015/16 2014/15
Overfort resultat
Retained earnings 9.982 5.280
Reserve for nettoopskrivning den efter indre vaerdis metode
Reserve for net revaluation according to the equity method 9.552 8.050
19.534 13.330

12



Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Balance
Balance sheet

t.kr./ DKK'000

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets
Immaterielle anlaegsaktiver
Intangible assets

Goodwill

Goodwill

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar

Fixtures and fittings, other plant and equip-
ment

Finansielle anlagsaktiver

Investments

Kapitalandele i tilknyttede virksomheder
Investments in group enterprises
Langfristede tilgodehavender
Non-current receivables

Anlaegsaktiver i alt
Total non-current assets

Metalcenter Danmark A/S
Rrsrapport for 2015/16

Koncern Modervirksomhed
Consolidated Parent company
Note 2015/16 2014/15 2015/16 2014/15
8
379 521
379 521
9
661 397
661 397
10 4] 0 47,283 38.093
0 0]
47.283 38.093
661 397 47.662 38.614
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Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Balance
Balance sheet

Koncern Modervirksomhed
Consolidated Parent company
t.kr./ DKK'000 Note 2015/16 2014/15 2015/16 2014/15
Omsetningsaktiver
Current assets
Varebeholdninger
Inventories
Fremstillede varer og handelsvarer
Finished goods and goods for resale 64.201 70.468 40.662 33.577
64.201 70.468 40.662 33.577
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 114.031 106.059 45.388 39.917
Tilgodehavender hos tilknyttede virksomhe-
der

Amounts owed by group enterprises 1.047 775 1.035 652
Tilgodehavender fra associerede selskaber
Receivables from associated companies 2.785 59 1.748 0
Udskudt skatteaktiv
Deferred tax asset 13 0 0 197 83
Andre tilgodehavender
Other receivables 427 1.571 202 36
Periodeafgransningsposter
Prepayments 332 513 0 0

118.622 108.977 48.570 40.688
Likvide beholdninger
Cash at bank and in hand 356 184 35 7
Omsatningsaktiver i alt
Total current assets 183.179 179.629 89.267 74.272
AKTIVER | ALT
TOTAL ASSETS 183.840 180.026 136.929 112.886
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016

Metalcenter Danmark A/S
Arsrapport for 2015/16

Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Balance
Balance sheet

t.kr./ DKK'000

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Nettoopskrivning efter indre veerdis metode

Reserve for net revaluation according to the
equity method

Overfert resultat

Retained earnings

Egenkapital i alt
Total equity

Minoritetsinteresser
Minority interests

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i ait
Total provisions

Kortfristede geeldsforpligtelser
Current liabilities

Andre kreditinstitutter

Bank loans

Leveranderer af varer og tjienesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Amounts owed to group enterprises
Geeld til associerede selskabher
Amounts owed to associated companies
Selskabsskat

Corporation tax

Anden gald

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Sikkerhedsstillelser

Collateral

Eventualforpligtelser samt andre gkonomi-

ske forpligtelser

Contingent liabilities and other financial ob-
ligations

Neertstdende parter

Related parties

Note

11

12

13

14

15

16

Koncern Modervirksomhed

Consolidated Parent company
2015/16 2014/15 2015/16 2014/15
1.525 1.525 1.525 1.525
0 0 36.437 27.389
55.394 36.657 18.957 9.268
56.919 38.182 56.919 38.182
23:583 2.801 0 0
1.344 1.088 0] 0
1.344 1.088 0 0
67.502 69.732 34.489 33.944
14.239 23.687 5.249 5.814
9.250 10.942 25.063 21.244
3.636 7.682 2.978 3.566
4.387 3.378 4.454 2.107
22.980 22.534 7007 8.029
121.994 137.955 80.010 74.704
183.840 180.026 136.929 112.886
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Egenkapitalopggrelse

Statement of changes in equity

t.kr./ DKK'000

Egenkapital 1. juli 2014
Equity at 1 July 2014
Valutakursregulering m.v.

Foreign exchange adjustments

Keb af minoriteter

Acquisition from minorities
Overfart, jf. resultatdisponering
Transferred, see profit appropriation

Egenkapital 30. juni 2015
Equity at 30 June 2015

Egenkapital 1. juli 2015

Equity at 1 July 2015

Valutakursregulering m.v.

Foreign exchange adjustments

Veerdiregulering, sikring af fremtidige
pengestrgmme

Value adjustment, hedging of future
cash flows

Overfert, jf. resultatdisponering

Transferred, see profit appropriation

Egenkapital 30. juni 2016
Equity at 30 June 2016

Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern
Consolidated

Aktiekapital/ Overfart resultat 1 alt
Share capital Retained earnings Total
1.525 26.423 27.948

o] 16 16

0 -3.112 -3.112

0 13.330 13.330

1.525 36.657 38.182
1.525 36.657 38.182

0 -504 -504

0 -293 -293

0 19.534 19.534

1.525 55.394 56.919
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Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Egenkapitalopgerelse
Statement of changes in equity

Modervirksomhed
Parent company
Mettoopskrivning
efter indre vaerdis

metode
Reserve far net Overfart
revaluation ac- resultat
Aktiekapital/ cording to the Retained 1 alt

t.kr./ DKK'000 Share capital equity method earnings Total
Egenkapital 1. juli 2014
Equity at 1 July 2014 Y525 22.435 3.988 27.948
Valutakursregulering m.v.
Foreign exchange adjustments 0 16 0 16
Keb af minoriteter
Acquisition from minorities 0 -3.112 0 -3.112
Overfart, jf. resultatdisponering
Transferred, see profit appropriation 0 8.050 5.280 13.330
Egenkapital 30. juni 2015
Equity at 30 June 2015 1.525 27.389 9.268 38.182
Egenkapital 1. juli 2015
Equity at 1 July 2015 1525 27.389 9.268 38.182
Valutakursregulering m.v.
Foreign exchange adjustments 0 -504 0 -504
Veaerdiregulering, sikring af fremtidige

pengestreamme
Value adjustment, hedging of future

cash flows 0 0 -293 -293
Overfart, jf. resultatdisponering
Transferred, see profit appropriation 0 9.552 9.982 19.534
Egenkapital 30. juni 2016
Equity at 30 June 2016 1.525 36.437 18.957 56.919

17



Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Pengestremsopgerelse
Cash flow statement

Koncern
Consolidated
t.kr./DKK'000 2015/16 2014/15
Resultat af primaer drift
Operating profit 26.585 20.425
Arets af- og nedskrivninger
Depreciation/amortisation and impairment 69 123
26.654 20.548

Andring i varebeholdninger
Changes in inventories 5.932 -10.156
Andring i tilgodehavender
Changes in receivables -9.486 -25.218
Andring i gaeld til leveranderer
Changes in trade payables -6.292 7.384
AZndring i anden gaeld
Changes in other payables 612 4.425
Betalt vedr. finansielle poster, netto
Interest paid -715 -1.063
Betalt selskabsskat
Corporation tax paid -4,152 -2.820
Pengestrgm fra driftsaktivitet
Cash flows from operating activities 12.553 -6.900
Keb og salg af immaterielle og materielle anlagsaktiver, netto
Acquisitions and disposals of intangible assests and property, plant and

equipment, net -T13 -6.482
Pengestrgm til investeringsaktivitet
Cash flows from investing activities 113 -6.482
Fremmedfinansiering:
External financing
Forskydning i pengekreditorer m.v., netto
Change in debt to mortage credit institutions, nef -9.546 -9.903
Pengestrem fra finansieringsaktivitet
Cash flows from financing activities -9.546 -9.903
Arets pengestrom
Net cash flows 2.294 -23.285
Likvider, primo*
Cash and cash equivalents at 1 July 2015* -69.548 -46.328
Valutakursreguleringer
Foreign exchange adjustments 108 65
Likvider, ultimo*
Cash and cash equivalents at 30 June 2016* -67.146 -69.548

Pengestremsopgerelsen kan ikke direkte udledes af koncern- og arsrapportens gvrige bestanddele.

The cash flow statement cannot be directly derived from the other components of the consolidated fi-
nancial statements and the parent company financial statements.

*Likvide beholdninger er opgjort med fradrag af bankgaeld.

*Cash and cash equivalents are computed less bank loans.
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Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

I\rsrapporten for Metalcenter Danmark A/S er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for stor klasse C-
virksomheder.

Anvendt regnskabspraksis er uandret i forhold
til sidste ar.

Konsolidering

Koncernregnskabet omfatter moderselskabet
Metalcenter Danmark A/S og virksomheder,
hvori moderselskabet direkte eller indirekte be-
sidder mere end 50 % af stemmerettighederne
eller pa anden made har en bestemmende ind-
flydelse.

Dattervirksomhedernes regnskaber er udar-
bejdet efter den samme regnskabspraksis, som
er benyttet i moderselskabet. Koncernregn-
skabet udarbejdes ved at sammendrage regn-
skaber for moderselskabet og datter-
virksomhederne ved sammenlagning af regn-
skabsposter med ensartet indhold.

Koncerninterne indtagter, udgifter, tab, avan-
cer samt mellemvaerender elimineres.

Moderselskabets og dattervirksomheders kapi-
talandele i dattervirksomheder udlignes med
den forholdsmaessige andel af dattervirk-
somhedens regnskabsmaessige indre veerdi.

Minoritetsinteresser

Minoritetsinteressers andel i koncernvirksom-

hedens resultat og egenkapital er udskilt og op-

fort seerskilt i koncernregnskabet. Minoritets-
interessernes andel af negativ egenkapital
modregnes direkte i egenkapitalen under over-
fort resultat i det omfang, der ikke eksisterer
en forpligtelse hos minoritetsaktionaererne til
at foretage yderligere kapitalindskud.

The annual report of Metalcenter Danmark A/S
has been prepared in accordance with the pro-
visions applying to reporting class C big-sized
enterprises under the Danish Financial State-
ments Act.

The accounting policies are consistent with
those last year.

Consolidated financial statements

The consolidated financial statements comprise
the parent company, Metalcenter Danmark A/S,
and subsidiaries in which Metalcenter Danmark
A/S directly or indirectly holds more than 50%
of the voting rights or which it, in some other
way, controls.

The subsidiaries' financial statements are pre-
pared in accordance with the accounting poli-
cies of the parent company. The consolidated
financial statements are prepared by an aggre-
gation of like items from the parent company
and its subsidiaries.

Intra-group income, expenses, gains and losses
and balances are eliminated.

The parent company's and its subsidiaries in-
vestments in subsidiaries are set off against the
proportionate share of the subsidiary's net as-
set value.

Minority interests

The minority interests' share of results and eq-
uity is recognised as separate items in the con-
solidated financial statements. The minority in-
terests' share of negative equity is set off di-
rectly against equity as retained earnings to the
extent there is no obligation with the minority
shareholders to make additional capital contri-
butions.
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Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs.

Monetaere aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter balan-
cedagens valutakurser. Realiserede og ureali-
serede valutakursgevinster og -tab indgar i re-
sultatopgerelsen under vareforbrug.

Valutadifferencer, der opstar mellem transakti-
onsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen.

Udenlandske datterselskaber

Selvsteendige udenlandske enheder omregnes
efter fplgende principper:

Balancen omregnes til kursen pa balance-
dagen.

Resultatopgerelsen omregnes til transakti-
onsdagens kurs.

Den kursdifference, der opstar ved omregning
af egenkapitalen ved regnskabsarets begyn-
delse til kursen ved arets udgang samt valuta-
kursreguleringen af resultatopgerelsen fra
transaktionsdagens kurs til kursen pa balance-
dagen, indregnes direkte pa egenkapitalen.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males til dags-
vaerdi. Positive og negative dagsvardier indgar
som henholdsvis andre tilgodehavender og an-
den geeld.

Kursregulering af afledte finansielle instru-
menter indgdet til sikring af dagsvaerdien af
indregnede finansielle aktiver eller forpligtelser
tillegges/fradrages den regnskabsmaessige
vaerdi af det sikrede aktiv/forpligtelse.

Foreign currency translation

Transactions denominated in foreign currencies
are transiated into DKK at the exchange rates
at the transaction date.

Monetary assets and liabilities denominated in
foreign currencies are translated into DKK at
the exchange rates at the balance sheet date.
Realised and unrealised foreign exchange gains
and losses are recognised in the income state-
ment as cost of sales.

Foreign exchange differences arising between
the exchange rates at the transaction date and
at the date of payment are recognised in the in-
come statement.

Foreign subsidiaries

Independent foreign entities are translated ac-
cording to the following principles:

The balance sheet is translated at the rate
at the balance sheet date.

The income statement is translated at the
rate at the transaction date.

Foreign exchange differences arising on trans-
lation of the opening equity of foreign subsidi-
aries at the exchange rates at the balance sheet
date and on translation of the income state-
ments from the rate at the transaction date to
the exchange rate at the balance sheet date are
recognised directly in equity.

Derivative financial instruments

Derivative financial instruments are recognised
at fair value. Positive and negative fair values

of derivative financial instruments are included
in other receivables and payables, respectively.

Value adjustments of derivative financial in-
struments entered into to hedge the fair value
of recognised financial assets and liabilities are
added to/deducted from the carrying amount of
the hedged asset/liability.
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Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Kursregulering af afledte finansielle instrumen-
ter indgaet til sikring af forventede fremtidige
pengestremme indregnes i egenkapitalen, indtil
den sikrede transaktion gennemfores. Safremt
transaktionen resulterer i et aktiv eller en for-
pligtelse, indregnes den akkumulerede kursre-
gulering i kostprisen pa aktivet eller forpligtel-
sen, og safremt transaktionen resulterer i en
indtaegt eller en omkostning, indregnes den ak-
kumulerede kursregulering i resultatopgerelsen
sammen med den sikrede post.

Kursregulering til dagsveerdi af afledte finan-
sielle instrumenter, som ikke opfylder betingel-
serne for behandling som sikringsinstrumenter,
indregnes i resultatopgerelsen.

Kursregulering til dagsvaerdien af afledte finan-
sielle instrumenter til sikring af nettoinveste-
ringer i selvsteendige udenlandske datter- eller
associerede selskaber, indregnes direkte pa
egenkapitalen.

Resultatopggrelsen

Nettoomsatning

Indtaegter ved salg af handelsvarer og faerdig-
varer indgar i nettoomsaetningen pa tidspunk-
tet for levering og risikoovergang, sdfremt ind-
tegten kan opgeres palideligt. Omsatningen
opgeres efter fradrag af moms, afgifter og ra-
batter.

Andre driftsindtaegter

Andre driftsindtagter indeholder regnskabspo-
ster af sekundaer karakter i forhold til koncernens
hovedaktivitet, herunder management fee.
Vareforbrug

Vareforbrug indeholder forbruget af fremstillede

varer og handelsvarer anvendt for at opna arets
nettoomsatning.

Value adjustments of derivative financial in-
struments entered into to hedge forecast cash
flows are recognised in equity until the comple-
tion of the hedged transaction. If the forecast
transaction results in the recognition of assets
or liabilities, the accumulated value adjustment
is recognised in the cost of the asset or liability,
and if the forecast transaction resuits in income
or expenses, the accumulated value adjustment
is recognised in the income statement together
with the hedged item.

For derivative financial instruments that do not
qualify for hedge accounting, changes in fair
value are recognised in the income statement.

Foreign exchange adjustments to the fair value

of derivative financial instruments to hedge net
investments in independent foreign subsidiaries
or associates are taken directly to equity

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement provided that delivery and transfer
of risk to the buyer has taken place and that the
income can be reliably measured. Revenue is
measured ex VAT, tax and discounts.

Other operating income

Other operating income comprises items sec-
ondary to the Group's activities, including man-
agement fee.

Cost of goods sold

Cost of goods sold comprises the consumption

of finished goods and goods for resale used in
generating net revenue of the year.
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singaftaler m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. af selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskriv-
ninger pa immaterielle og materielle anlaagsak-
tiver. Anlagsaktiverne afskrives linezert pa
grundlag af kostprisen baseret pd nedenstden-
de vurdering af brugstiderne.

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastsaettes pa baggrund af en
vurdering af bl.a. virksomhedens karakter,
markedsposition, branchens stabilitet og af-
haengighed af ngglemedarbejdere.

Brugstid
Software 5ar
Goodwill S ar
Bygninger 30ar
Andre anlag, driftsmateriel
og inventar 5-8 ar

Anskaffelser under kr. 50.000 afskrives fuldt
ud i anskaffelsesaret.

Fortjeneste eller tab ved afhandelse af an-
leegsaktiver indregnes i resultatopgerelsen un-
der afskrivninger.

Other external costs

Other external costs comprise costs for distri-
bution, sale, advertising, administration, prem-
ises, bad debt losses, operating leases, etc.

Staff costs

Staff costs comprise wages and salaries, includ-
ing holiday allowance and pensions, and other
social security costs, etc., for the Company's
employees. Refunds received from public au-
thorities are deducted from staff costs.

Depreciation/amortisation and impairment

Depreciation/amortisation and impairment
comprise depreciation/amortisation and im-
pairment of property, plant and equipment and
intangible assets. Non-current assets are de-
preciated on a straight-line basis based on cost
over the following expected useful lives of the
assets.

Goodwill is amortised over its estimated useful
life based on an assessment of i.a. the enter-
prise’s type, market position, stability of the
business and dependence on key employees.

Useful lives

Software 5 years

Goodwill 5 years

Buildings 30 years
Fixtures and fittings, other

plant and equipment 5-8 years

Acquisitions of less than DKK 50,000 are writ-
ten off in the year of acquisition.

Gains or losses on the disposal of property,
plant and equipment are recognised in the in-
come statement as depreciation/ amortisation.
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Indtaegter af kapitalandele i
dattervirksomheder

Disse omfatter den forholdsmaessige andel af
resultatet efter skat efter regulering af intern
avance/tab og fradrag af afskrivning pa kon-
cerngoodwill.

Finansielle poster

Finansielle indtaegter og omkostninger ind-
regnes i resultatopgerelsen med de belgb, der
vedrerer regnskabsaret, Finansielle poster in-
deholder renteindtaegter og -omkostninger, fi-
nansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og
-tab vedrerende vaerdipapirer samt amortise-
ring af realkreditlan m.v.

Skat af drets resultat

Skat af arets resultat omfatter aktuel skat af
arets skattepligtige indkomst, &rets regulering
af udskudt skat med fradrag af den del af arets
skat, der vedrerer egenkapitalbevagelser. Ak-
tuel og udskudt skat vedrerende egen-
kapitalbevagelser indregnes direkte pa egen-
kapitalen.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattet. Den danske selskabs-
skat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Goodwill omfatter merprisen i forhold til dags-
veerdien af de identificerbare nettoaktiver ved
virksomhedsovertagelser. Goodwill méles til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Profit/losses from investments in subsidiaries

These comprise the proportionate share of
profit/loss after tax after adjustment of intra-
group profit/foss and less amortisation of group
goodwill.

Financial income and expenses

Financial income and expenses are recognised
in income statement at the amounts relating to
the reporting period. Financial income and ex-
penses include interest income and expenses,
financial costs on finance leasing, realised and
unrealised gains and losses on securities and
amortisation of mortgage credit loans, etc.

Tax on profit/loss for the year

Tax on profit/loss for the year comprises cur-
rent tax on the taxable income for the year, ad-
justment of deferred tax for the year less the
part of tax for the year relating to changes in
equity. Current and deferred tax regarding
changes in equity are taken directly to equity.

The company is jointly taxed with its Danish
group enterprises. The current Danish corpora-
tion tax is allocated by settlement of joint taxa-
tion contribution between profitable and loss-
making Danish companies in proportion to their
taxable income (full absorption with refund for
tax losses).

Balance sheet

Intangible assets

Goodwill comprises the additional price in rela-
tion to the fair value of identifiable net assets
upon the acquisition of enterprises. Goodwill is
measured at cost less accumulated amortisa-
tion and impairment.
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Noter
Notes

Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Andre immaterielle anlaegsaktiver omfatter
softwarelicenser og andre erhvervede rettighe-
der. Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Der foretages nedskrivningstest pd immate-
rielle anlagsaktiver, safremt der er indikationer
for vaerdifald. Nedskrivningstesten foretages
for hvert enkelt aktiv henholdsvis gruppe af ak-
tiver. Aktiverne nedskrives til det hojeste af ak-
tivets eller aktivgruppens kapitalveerdi og net-
tosalgspris (genvindingsvaerdi), safremt denne
er lavere end den regnskabsmaessige verdi.

Materielle anlaagsaktiver

Materielle anlaegsaktiver omfatter andre anlzeg,
driftsmateriel og inventar. Materielle anlaegs-
aktiver males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger. Der afskrives
ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materia-
ler, komponenter, underleverandgrer, direkte
lenforbrug samt indirekte produktionsomkost-
ninger.

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, sdfremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af akti-
ver. Aktiverne nedskrives til det hgjeste af akti-
vets eller aktivgruppens kapitalvaerdi og netto-
salgspris (genindvindingsveerdi), safremt denne
er lavere end den regnskabsmaessige verdi.

Other intangible assets comprise software li-
cences and other rights acquired. Other intan-
gible assets are measured at cost less accumu-
lated amortisation and impairment.

Impairment tests are conducted of intangible
assets when there is an indication that they
may be impaired. Impairment tests are con-
ducted of individual assets or groups of assets.
Write-down is made to the higher of the assets'
or the group of assets' value in use and net sell-
ing price (recoverable amount) if this is lower
than the carrying amount.

Property, plant and equipment

Property, plant and equipment comprise fix-
tures and fittings, other plant and equipment.
Property, plant and equipment are measured at
cost less accumulated depreciation and impair-
ment. Land is not depreciated.

Cost comprises the purchase price and any
costs directly attributable to the acquisition un-
til the date when the asset is available for use.
The cost of self-constructed assets comprises
direct and indirect costs of materials, compo-
nents, subsuppliers, direct wages and salaries
as well as indirect production overheads.

Impairment tests are conducted of individual
assets or groups of assets when there is an in-
dication that they may be impaired. Impairment
tests are conducted of individual assets or
groups of assets. Write-down is made to the
higher of the assets's or the group of assets'
value in use and net selling price if this is lower
than the carrying amount.
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Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Finansielle anlagsaktiver

Kapitalandele i dattervirksomheder indregnes i
balancen til den forholdsmaessige andel af virk-
somhedernes regnskabsmaessige indre vaerdi
opgjort efter moderselskabets regnskabsprak-
sis med fradrag eller tillaeg af urealiserede kon-
cerninterne avancer og tab og med tillaeg eller
fradrag af resterende vaerdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmeto-
den.

Dattervirksomheder med negativ regnskabs-
maessig indre vaerdi indregnes til kr. O, og et
eventuelt tilgodehavende hos disse virksomhe-
der nedskrives med moderselskabets andel af
den negative indre verdi, hvis det vurderes
som uerholdeligt. Sdfremt den regnskabsmaes-
sige negative indre veerdi overstiger tilgodeha-
vender, indregnes det resterende belgb under
hensatte forpligtelser i det omfang, modervirk-
somheden har en retlig eller faktisk forpligtelse
til at daekke dattervirksomhedens underba-
lance.

Nettoopskrivning af kapitalandele i dattervirk-
somheder overferes under egenkapitalen til re-
serve for nettoopskrivning efter den indre vaer-
dis metode i det omfang, den regnskabsmaes-
sige vaerdi overstiger anskaffelsesveardien med
fradrag af afskrivninger pd goodwill.

Nyerhvervede eller nystiftede virksomheder
indregnes i arsrapporten fra anskaffelsestids-
punktet. Solgte eller afviklede virksomheder
indregnes frem til afstaelsestidspunktet.

Fortjeneste eller tab ved afhandelse af datter-
virksomheder og associerede virksomheder op-
gores som forskellen mellem afhandelses-
summen og den regnskabsmaessige vaerdi af
nettoaktiver pa salgstidspunktet inklusiv ikke
afskrevet goodwill samt forventede omkostnin-
ger til salg eller afviklingen. Fortjeneste og tab
indregnes i resultatopgerelsen under finansielle
poster.

Investments

Investments in subsidiaries are measured at the
proportionate share of the enterprises’ net as-
set values calculated in accordance with the
parent company's accounting policies minus or
plus unrealised intra-group profits and losses
and plus or minus any residual value of positive
or negative goodwill determined in accordance
with the purchase method.

Investments in subsidiaries with negative net
asset values are measured at DKK O (nil), and
any amounts owed by such enterprises are writ-
ten down by the parent company's share of the
negative net asset value if the amount owed is
irrecoverable. If the parent company has a legal
or constructive obligation to cover a deficit that
exceeds the amount owed, the remaining
amount is recognised under provisions.

Net revaluation of investments in subsidiaries is
recognised in the reserve for net revaluation
according to the equity method in equity to the
extent that the carrying amount exceeds cost
and less amortisation of goodwill.

Enterprises acquired or formed during the year
are recognised in the annual report from the
date of acquisition or formation. Enterprises
disposed of are recognised until the date of dis-
posal.

Gains or losses on disposal of subsidiaries and
associates are stated as the difference between
the sales amount and the carrying amount of
net assets at the date of disposal plus non-
amortised goodwill and anticipated disposal
costs. Gains and losses are recognised in the in-
come statement as financial income and finan-
cial expenses.
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Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Ved keb af nye dattervirksomheder anvendes
overtagelsesmetoden, hvorefter de nytilkebte
virksomheders identificerbare aktiver og for-
pligtelser males til dagsvardi pa erhvervelses-
tidspunktet. Der hensaettes til daekning af om-
kostninger ved besluttede omstruktureringer i
den erhvervede virksomhed i forbindelse med
kobet. Der tages hensyn til skatteeffekten af de
foretagne omvurderinger.

Positive forskelsbelgb (goodwill) mellem an-
skaffelsesvaerdi og dagsveaerdi af overtagne ak-
tiver og forpligtelser, inklusiv hensatte for-
pligtelser til omstrukturering, indregnes under
kapitalandele i tilknyttede virksomheder og af-
skrives over den vurderede pkonomiske brugs-

tid, der fastlagges pa baggrund af ledelsens er-

faringer inden for de enkelte forretningsomra-
der. Den regnskabsmaessige vaerdi af goodwill
vurderes lgbende og nedskrives over resultat-
opgerelsen i de tilfeelde, hvor den regnskabs-
maessige vaerdi overstiger de forventede frem-
tidige nettoindtagter fra den virksomhed eller
aktivitet, som goodwill er knyttet til.

Goodwill opstaet i forbindelse med keb af mino-
riteter straksafskrives direkte pa egenkapita-
len.

Varebeholdninger

Varebeholdninger males til kostpris pa grund-
lag af vejede gennemsnitspriser eller til netto-
realisationsvardi, hvis denne er lavere.

Handelsvarer samt ravarer og hjaelpematerialer
males til kostpris, hvilket omfatter anskaffel-
sespris med tillaeg af hjemtagelsesomkost-
ninger og med fradrag af leverandgrbonus og
kontantrabatter.

Kostpris for fremstillede faerdigvarer samt va-
rer under fremstilling omfatter kostpris for ra-
varer, hjzlpematerialer, direkte len og indirek-
te produktionsomkostninger. Indirekte produk-
tionsomkostninger indeholder indirekte materi-
aler og lgn samt vedligeholdelse af og afskriv-
ning pa de i produktionsprocessen benyttede
maskiner, fabriksbygninger og udstyr.

Acquisitions of enterprises are accounted for
using the purchase method, according to which
the identifiable assets and liabilities acquired
are measured at their fair values at the date of
acquisition. Provision is made for costs refated
to adopted and announced plans to restructure
the acquired enterprise in connection with the
acquisition. The tax effect of the restatement of
assets and liabilities is taken into account.

Any excess of the cost over the fair value of the
identifiable assets and liabilities acquired
(goodwill), including restructuring provisions, is
recognised as investments in group enterprises
and amortised over the useful life of the asset,
determined on the basis of Management's expe-
rience of the specific business areas. The carry-
ing amount of goodwill is assessed on a regular
basis and written down in the income statement
to the extent the carrying amount exceeds an-
ticipated future net income from the enterprise
or activity to which goodwill refates.

Goodwill arising in connection with an acquisi-
tion of minority interests is written off directly
in the equity in the year of acquisition.

Inventories

Inventories are measured at cost on the basis of
weighted average prices or at net realisable
value if this is lower.

Goods for resale and raw materials and con-
sumables are measured at cost, comprising
purchase price plus delivery costs less supplier
bonus and cash discounts.

Finished goods and work in progress are meas-
ured at cost, comprising the cost of raw materi-
als, consumables, direct wages and salaries and
indirect production overheads. Indirect produc-
tion overheads comprise indirect materials and
wages and salaries as well as maintenance and
depreciation of production machinery, buildings
and equipment.
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Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Der nedskrives til imgdegdelse af forventede
tab efter en individuel vurdering af tilgodeha-
vender.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under

aktiver, omfatter afholdte omkostninger vedro-

rende efterfglgende regnskabsar.

Egenkapital

Foreslaet udbytte indregnes som en forpligt-
else pa tidspunktet for vedtagelse pa den ordi-
nare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtigelser indregnes i balan-

cen som beregnet skat af arets forventede
skattepligtige indkomster samt betalte aconto-
skatter.

Hensattelse til udskudt skat beregnes af alle
midlertidige forskelle mellem regnskabsmaes-

sige og skattemaessige veerdier bortset fra mid-

lertidige forskelle, som opstar p& anskaffel-
sestidspunktet for aktiver og forpligtigelser, og
som hverken pavirker resultat eller den skatte-
pligtige indkomst.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatte-
forpligtigelser.

Receivables

Receivables are measured at amortised cost.
Write-down is made for bad debt losses based
on an individual assessment of receivables.

Prepayments

Prepayments comprise costs incurred concern-
ing subsequent financial years.

Equity

Proposed dividends are recognised as a liability
at the date when they are adopted at the annu-
al general meeting (declaration date). The ex-
pected dividend payment for the year is dis-
closed as a separate item under equity.

Corporation tax

Current tax payable is recognised in the balance
sheet as tax computed on the taxable income
for the year and for tax paid on account.

Deferred tax is provided of all temporary differ-
ences between the carrying amount and tax
value of assets and liabilities apart from tempo-
rary differences arising at the date of acquisi-
tion of assets and liabilities without affecting ei-
ther profit/loss for the year or taxable income.

Deferred tax assets, including the tax value of
tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a set-
off against deferred tax liabilities.
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Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Finansielle gaeldsforpligtelser

Finansielle geldsforpligtelser indregnes ved |&-
neoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebaerende gald males efterfelgende til
amortiseret kostpris opgjort pa basis af den ef-
fektive rente pa laneoptagelsestidspunktet.
Anden gaeld males efterfplgende til amortiseret
kostpris svarende til den nominelle restgald.

Pengestremsopgearelse

Pengestremsopgerelsen viser virksomhedens
pengestremme for aret, drets forskydning i li-
kvider samt selskabets likvider ved arets be-
gyndelse og slutning.

Pengestremme fra driftsaktivitet praesenteres
indirekte og opgeres som arets resultat regule-
ret for ikke-kontante driftsposter, a&ndring i
driftskapitalen, betalte finansielle og ekstra-
ordingre poster samt betalte selskabsskatter.

Pengestremme af investeringsaktivitet omfat-
ter betalinger i forbindelse med keb og salg

af anlagsaktiver, vaerdipapirer henfort til inve-
steringsaktivitet samt modtaget udbytte fra as-
socierede virksomheder.

Pengestromme fra finansieringsaktivitet omfat-

ter udbyttebetalinger til aktionaerer, kapitalfor-
hojelser og - nedsattelser samt optagelse af
Ian og afdrag pa rentebaerende gaeld.

Likvider omfatter likvide beholdninger opgjort
med fradrag af bankga!d.

Segmentoplysninger

Koncernen har kun ét segment og giver derfor
kun oplysninger om geografiske segmenter. |
note 2 i arsrapporten er der givet oplysninger
vedrgrende disse.

Financial liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
interest-bearing debt is measured at amortised
cost, corresponding to the capitalised value us-
ing the effective interest rate. Other liabilities
are subsequently measured at amortised cost,
corresponding to the nominal remaining debt.

Cash flow statement

The cash flow statement shows the company's
cash flows from operating, investing and financ-
ing activities for the year, the year's changes in
cash and cash equivalents as well as the com-
pany's cash and cash equivalents at the begin-
ning and end of the year.

Cash flows from operating activities are pre-
sented indirectly and calculated as the compa-
ny's share of the profit/loss for the year adjust-
ed for non-cash operating items, changes in
working capital, financial and extraordinary
items paid and corporation tax paid.

Cash flows from investing activities comprise
payments in connection with acquisitions and
dispasals of non-current assets, securities re-
lated to investing activities and dividends re-

ceived from associates.

Cash flows from financing activities comprise
dividends paid to shareholders, capital increas-
es and reductions as well as the raising and the
repayment of loans and repayment of interest-
bearing debt.

Cash and cash equivalents comprise cash less
bank loans.

Segment information

The group has one segment only and therefore
solely provides information on geographical
segments. Note 2 to the financial statements
provides information in this respect.
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Anvendt regnskabspraksis, fortsat
Accounting policies, continued

Honorar til selskabets
generalforsamlingsvalgte revisor

Der er ikke udarbejdet note for honorar til sel-
skabets generalforsamlingsvalgte revisor, idet

regnskabet indgar i koncernregnskabet for mo-

dervirksomheden HS Metalservice ApS, jf. ars-
regnskabsloven § 96, stk. 3.

Nggletal

Key figures

Fees paid to the auditors appointed at the
annual general meeting

The company has not prepared a specification
of fees paid to the auditors appointed at the
annual general meeting as the financial state-
ments are included in the consolidated financial
statements of the parent company, HS
Metalservice ApS, see section 96(3) of the Dan-
ish Financial Statements Act.

De i hoved- og negletalsoversigten anferte negletal er beregnet sdledes:

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Overskudsgrad

Afkastningsgrad

Soliditetsgrad

Egenkapitalforrentning

Operating margin

Return on investment

Solvency ratio

Return on equity

Resultat af primeer drift x 100
Nettoomsatning

Resultat af primaer drift x 100
Gennemsnitlig samlede aktiver

Egenkapital ultimo x 100
Passiver i alt, ultimo

Ordineert resultat efter skat x 100
Gennemsnitlig egenkapital

Operating profit/loss x 100
Revenue

Operating profit/loss x 100
Average total assets

Equity at year end x 100
Total equity and liabilities at year end

Profit/loss from ordinary activities after tax x 100

Average equity
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t.kr./DKK'000

Nettoomsatning
Revenue

Nettoomsastningens fordeling pd markeder:

Revenue broken down on markets:
Danmark

Denmark

Eksport

Export

Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Staff costs are specified as follows:
Lenninger og gager

Wages and salaries

Pensionsomkostninger

Pension

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal medarbejdere
Average number of employees

Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern Modervirksomhed

Consolidated Parent company
2015/16 2014/15 2015/16 2014/15
151.880 136.878 151.880 136.878
401.098 396.475 120.504 106.717
552.978 533.353 272.384 243.595
19.023 18.565 8.654 8.613
2.011 1.905 522 521
1.720 1755 73 Fi o
812 824 385 461
23.566 23.049 9.634 9.672
38 36 11 11

Vederlag til selskabets ledelse er i overensstemmelse med drsregnskabslovens § 98 b undladt oplyst, da direktio-

nen bestdr af et enkelt mediem og der er ikke udbetalt vederlag til bestyrelsen.

In accordance with section 98b of the Danish Financial Statements Act, executive remuneration has not been djs-
closed, as only one member serves on the Executive Board and no fees were paid to the Board of directors.

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation/amortisation and impairment of property, plant and equipment and intangible assets

t.kr./DKK'000

Goodwill
Goodwill
Andre anlaeg, driftsmidler og inventar

Fixtures and fittings, other plant and equipment

Gevinst og tab ved salg af anlaegsaktiver
Gain/loss on sale of operating equipment

Koncern Modervirksomhed
Consolidated Parent company
2015/16 2014/15 2015/16 2014/15
0 0 142 142
141 142 0 0
-72 -19 0 0
69 123 142 142

30



Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July

2015 - 30 June 2016

Noter
Notes

t.kr./DKK'000

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder

Interest income from, group enterprises

Andre renteindtaegter, valutakursgevinster og lig-
nende indtagter

Other interest income, foreign exchange gains and
similar income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expense to group enterprises

Andre renteomkostninger, valutakurstab og lignende

omkostninger
Other interest expenses, exchange losses and similar
expenses

Skat af arets resultat

Tax on profit for the year

Beregnet selskabsskat for aret
Estimated corporation tax for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax

Regulering vedrprende tidligere ar
Adjustment to prior year

Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern Modervirksomhed
Consolidated Parent company
2015/16 2014/15 2015/16 2014/15

4 2 3 6
626 454 14 70
630 456 17 76
138 151 510 576
1.207 1.369 447 368
1.345 1.520 957 944
5.261 3.895 2919 1.619
290 366 -114 -9
5.551 4.261 2.805 1.610
-6 6 0 0
5.545 4.267 2.805 1.610
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Immaterielle anlagsaktiver
Intangible assets

t.kr./DKK'000

Kostpris 1. juli 2015
Cost at 1 July 2015

Kostpris 30. juni 2016
Cost at 30 June 2016

Ned- og afskrivninger 1. juli 2015
Impairment and amortisation at 1 July 2015
Afskrivninger

Amortisation

Ned- og afskrivninger 30. juni 2016
Impairment and amortisation at 30 June 2016

Regnskabsmaessig vaerdi 30. juni 2016
Carrying amount at 30 June 2016

Materielle anlagsaktiver
Property, plant and equipment

t.kr./DKK'000

Kostpris 1. juli 2015

Costat 1 July 2015
Valutakursregulering m.v.
Foreign exchange adjustments
Tilgang

Additions

Afgang

Disposals

Kostpris 30. juni 2016
Cost at 30 June 2016

Ned- og afskrivninger 1. juli 2015
Impairment and depreciation at 1 July 2015
Afskrivninger

Depreciation

Afskrivninger, afhandede aktiver
Depreciation, assets disposed of

Ned- og afskrivninger 30. juni 2016
Impairment and depreciation at 30 June 2016

Regnskabsmassig veerdi 30. juni 2016
Carrying amount at 30 June 2016

Modervirksomhed
Parent company

Goodwill
Goodwill

710

710

189

142

331

39

Koncern
Consolidated

Andre anlzag, drifts-
materiel og inventar
Fixtures and fittings,
other plant and equip-
ment

1.029

5

406

1.430

632

141

769

661
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Finansielle anlaegsaktiver
Investments

t.kr./DKK'000

Kostpris 1. juli 2015

Cost at 1 July 2015

Tilgang

Additions

Kostpris 30. juni 2016

Cost at 30 June 2016
Vardireguleringer 1. juli 2015

Value adjustments at 1 July 2015
Valutakursregulering m.v.

Foreign exchange adjustments

Andel af arets resultat

Share of profit for the year
Egenkapitalbevaegelser i dattervirksomheder
Changes in equity in subsidiaries
Veerdireguleringer 30. juni 2016

Value adjustments at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016
Carrying amount at 30 June 2016

Modervirksomhed
Parent company

Kapitalandele i dat-

tervirksomheder
Investments in subsidi-
aries

31225

0

11.225

26.867

-549

9.695

45

36.058

47.283

Stemme- og ejerandel

Navn Hjemsted Voting rights and own-
Name registered office ership
KME Danmark A/S Danmark/Denmark 100 %
Metallcenter Sverige AB Sverige/Sweden 100 %
Metallcenter Finland Oy AB Finland/Finland 85 %
Aktiekapital

Share capital

Moderselskabets aktiekapital har udviklet sig saledes siden selskabs stiftelse:
Development in the parant company s share capital since til company ’s establisment:

t.kr./DKK'000 2015/16 2014/15 2013/14

2012/13 2011/12

Aktiekapital 1. juli 2015

Share capital at 1 July 2015 1.525 1.525 1.525 1.525 1.525
Aktiekapital 30. juni 2016
Share capital at 30 June 2016 1.525 1.525 1.525 1.525 1.525

Moderselskabets aktiekapital bestar af 1.524.882 aktier & nominelt kr, 1,00.
The share capital comprises of 1,524,882 shares at nominel value, DKK 1.00.
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t.kr. / DKK'000

Minoritetsinteresser
Minority interests
Minoritetsinteresser 1. juli 2015
Minority interests at 1 July 2015
Andel af arets resultat

Share of profit for the year
Valutakursregulering m.v.
Foreign exhange adjustments etc.
Keb af minoriteter

Acquisition from minorities

Minoritetsinteresser 30. juni 2016
Minority interests at 30 June 2016

Udskudt skat

Deferred tax

Udskudt skat 1. juli 2015

Deferred tax at 1 July 2015
Valutakursregulering m.v.

Foreign exchange adjustments, etc.
Arets @ndring

Changes during the year

Udskudt skat 30. juni 2016
Deferred tax at 30 June 2016

Udskudt skat specificeres saledes:
Specification of deferred tax:
Udskudt skatteaktiv

Deferred tax asset

Udskudt skat

Deferred tax

Udskudt skat 30. juni 2016
Deferred tax at 30 June 2016

Metalcenter Danmark A/S
Arsrapport for 2015/16

Koncern Modervirksomhed

Consolidated Parent company
2015/16 2014/15 2015/16 2014/15
2.801 4.463 0 0
791 1.764 0 0
<0 3 0 0
0 -3.429 0 0
3.583 2.801 0 0
-1.088 -723 83 74
34 1 0 0
-290 -366 114 9
-1.344 -1.088 197 83
205 111 197 83
-1.549 =1.199 0 0
-1.344 -1.088 197 83
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Sikkerhedsstillelser
Collateral

Koncern
Consolidated
Selskaberne i Metalcenter-koncernen har afgivet kaution overfor hinandens geeld til pengeinstitutter.

The companies in the Metalcenter Group have issued a guarantee of payment for each other’s bank
loans.

Moderselskab
Parent company

Metalcenter Danmark A/S har afgivet kaution overfor Metallcenter Finland Oy AB og Metallcenter Sveri-
ge AB's geeld til pengeinstitutter.

Metalcenter Danmark A/S has issued a guarantee of payment assuming primary liability via-a-vis
Metallcenter Finland Oy AB and Metallcenter Sverige AB's bank loans.

Eventualforpligtelser samt andre gkonomiske forpligtelser
Contingent liabilities and other financial obligations

Koncern
Consolidated

Husleje- og leasingforpligtelse overfor moderseiskabet og dennes gvrige dattervirksomheder
Tenancy and lease liabilities vis-a-vis the parent and its other subsidiaries

Metalcenter Danmark koncernen har indgdet huslejeaftale med gvrige selskaber i HS Metalservice kon-
cernen. Den arlige husleje andrager 138 t.kr. Den samlede forpligtelse er opgjort til 40 t.kr.

The Metalcenter Danmark Group has entered into tenancy agreement with other companies in the HS
Metalservice Group. The annual rent amounts to 138 DKK'000. The total tenancy liability amounts to 40
DKK'000.

Husleje- og leasingforpligtelse
Tenancy and lease liabilities

Metalcenter Danmark koncernen har indgaet huslejeaftaler. Den arlige husleje andrager 1.399 t.kr. Den
samlede huslejeforpligtelse er opgjort til 1.655 t.kr.

Leasingforpligtelser (operationel leasing) forfalder inden for 5 ar med i alt 1.213 t.kr.

Metalcenter Danmark A/S og dets tilknyttede virksomheder er part i et mindre antal verserende retssa-
ger/tvister. Udfaldet af disse sager forventes ikke enkeltvis eller samlet at have vasentlig indflydelse for
kancernens finansielle stilling.

The Metalcenter Danmark Group has entered into tenancy agreements. The annual rent amounts to DKK
1,399 thousand, and the total tenancy commitment is computed at DKK 1,655 thousand.

Lease liabilities (operating leases) totalling DKK 1,213 thousand fall due for payment within five years.

Metalcenter Danmark A/S and its group enterprises are parties to a minor number of pending disputes.
The outcome of these cases is not expected to have any material impact on the financial position of the
group, neither individually or in the aggregate.
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Noter
Notes

Eventualforpligtelser samt andre gkonomiske forpligtelser, fortsat
Contingent liabilities and other financial obligations, continued

Moderselskab
Parent company

Selskabet er sambeskattet med HS Metalservice ApS som administrationsselskab og haefter begraenset
og subsidizert med gvrige sambeskattede selskaber for betaling af selskabsskat fra og med indkomstaret
2013 samt for kildeskat pa renter, royalties og udbytter, som forfalder til betaling den 1. juli 2012 eller
senere.

The Company is jointly taxed with its parent, HS Metalservice ApS, which acts as management company,

and has limited and alternative liability together with other jointly taxed group entities for payment of in-
come faxes for the income year 2013 onwards as well as withholding taxes on interest, royalties and div-
idends falling due for payment on or after 1 July 2012.

Husleje- og leasingforpligtelse overfor moderselskabet og dennes gvrige dattervirksomheder
Tenancy and lease liabilities vis-a-vis the parent and its other subsidiaries

Metalcenter Danmark A/S har indgaet huslejeaftale med evrige selskaber i HS Metalservice koncernen.
Den arlige husleje andrager 39 t.kr. Den samlede koncerninterne huslejeforpligtelse er opgjort til 3 t.kr.

Metalcenter Danmark A/S has entered into tenancy agreement with other companies in the HS
Metalservice Group. The annual rent amounts to 39 DKK'00Q. The total tenancy liability amounts to 3
DKK'000.

Husleje- og leasingforpligtelse
Tenancy and lease liabilities

Metalcenter Danmark A/S har indgaet huslejeaftaler. Den rlige husleje andrager 49 t.kr. Den samlede
huslejeforpligtelse er opgjort til 25 t.kr.

Leasingforpligtelser (operationel leasing) forfalder inden for 5 ar med i alt 855 t.kr.

Metalcenter Danmark A/S has entered into tenancy agreements. The annual rent amounts to DKK 49
thousand, and the total tenancy commitment is computed at DKK 25 thousand.

Lease liabilities (operating leases) totalling DKK 855 thousand fall due for payment within five years.
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Koncern- og arsregnskab 1. juli 2015 - 30. juni 2016
Consolidated financial statements and parent company financial statements 1 July
2015 - 30 June 2016

Noter
Notes

Naertstdende parter
Related parties

Bestemmende indflydelse
Control

Alumeco Holding A/S, Nasbyvej 26, 5100 Odense C, moderselskab.

Hans Schweers, Langelinie 25, 5230 Odense M, hovedanpartshaver i Alumeco Holding A/S.
Alumeco Holding A/S, Neesbyvej 26, 5100 Odense C, parent company.

Hans Schweers, Langelinie 25, 5230 Odense M, principal shareholder in Alumeco A/S.

Ejerforhold
Ownership

Koncernregnskabet for HS Metalservice ApS, som er den sterste koncern virksomheden indgar i, kan re-
kvireres ved henvendelse til selskabet. Koncernregnskabet for Alumeco Holding A/S, som er den mind-
ste koncern virksomheden indgar i, kan rekvireres ved henvendelse til selskabet.

The Company is recognised in the consolidated financial statements of HS Metalservice ApS, which is the
largest group in which the Company is included. The consolidated financial statement of HS Metalservice
ApS may be obtained by contacting Metalcenter Danmark A/S. The consolidated financial statement of
Alumeco Holding A/S, which is the smallest Group in which the Company is included may be obtained by
contacting Metalcenter Danmark A/S.
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