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Notes:

 To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.
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Management's statement

Today, the Managing Director has approved the annual report of Cock's & Cows Cph Airport ApS for the

financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2021 and of the results

of the Company's operations for the financial year 1 January – 31 December 2021.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

København K, 29 June 2022

Managing Director

Daniel Vesti Knuttel
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Independent auditor's report

To the Shareholders of Cock's & Cows Cph Airport ApS

Opinion

We have audited the financial statements of Cock's & Cows Cph Airport ApS for the financial year

1 January – 31 December 2021, which comprise income statement, balance sheet, statement of changes

in equity and notes, including accounting policies. The financial statements are prepared in accordance

with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the financial position of the Company

at 31 December 2021 and of the results of the Company's operations for the financial year 1 January –

31 December 2021 in accordance with the Danish Financial Statements Act. 

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the "Auditor's responsibilities for the audit of the financial statements" section of our

report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for

Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional

ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the IESBA Code. 

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless Management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent auditor's report

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs and additional requirements applicable in Denmark will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of the financial statements. 

As part of an audit conducted in accordance with ISAs and additional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of

internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management. 

 Conclude on the appropriateness of Management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and contents of the financial statements, including the

note disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that gives a true and fair view.
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Independent auditor's report

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit. 

Statement on Management’s Review

Management is responsible for the Management's review. 

Our opinion on the financial statements does not cover the Management's review, and we do not express

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the Management's

review and, in doing so, consider whether the Management's review is materially inconsistent with the

financial statements or our knowledge obtained during the audit, or otherwise appears to be materially

misstated. 

Moreover, it is our responsibility to consider whether the Management's review provides the information

required under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude that the Management's review is in accordance with

the financial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act. We did not identify any material misstatement of the Management's review.

Herning , 29 June 2022

EY Godkendt Revisionspartnerselskab
State Authorised Public Accountants

Company reg. no. 30 70 02 28

Jesper Stier
State Authorised Public Accountant

mne42245
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Company information

The company Cock's & Cows Cph Airport ApS

Gammel Strand 42, 1.

1202 København K

Company reg. no. 38 73 05 25

Financial year: 1 January 2021 - 31 December 2021

Managing Director Daniel Vesti Knuttel

Auditors EY Godkendt Revisionspartnerselskab,

Dalgasgade 27, 3. sal

7400 Herning

Parent company Cocks & Cows ApS
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Management´s review

The principal activities of the company

The company's activities consist of running restaurants / bars and related activities. 

Recognition and measurement uncertainties

The Company forms part of the Nordic Hospitality Partners Denmark A/S’ joint taxation unit. The joint

taxation unit has a tax loss carryforward, which was generated in 2020 and 2021, respectively, in

connection with the close-down under COVID-19 and in 2018 and 2019, respectively, during which

activities in Denmark were restructured and costs optimised.  

Management expects the Company to generate tax profits in 2022 and onwards. In the first five months

of 2022, amounts realised live up to the budget for that period, and Management considers this a clear

indication that 2022 lives up to the budget. 

Consequently, Management has decided to capitalise deferred tax in relation to the tax loss carryforward.

Considering the inherent risk relating to e.g. pandemics and thereby the need for close-downs,

Management has decided only to capitalise deferred tax corresponding to the amount which will

expectedly be utilised in the coming 2 income years, i.e. 2022 and 2023.

Reference is made to Note 2. 

Development in activities and financial matters

The gross profit for the year totals DKK 1.055.151 against DKK 2.311.949 last year. The result from

ordinary activities after tax totals DKK -514.681 against DKK -1.452.097 last year. The management

does not consider the result profit for the year to be satisfactory.

The company has lost all of its equity. For the financial year 2022, management expects result which will

result in the company being able to respond to its obligations. The company expects to restore its equity

within a shorter number of years. 

Since year end 2020, the COVID-19 restrictions have remained for big part of 2021 and had substantial

impact on our business as well as the entire experience economy. It has not been possible to reach our

reduced budgets for 2021, while budgets for 2022 have been adjusted based on restriction information

and knowledge from 2021. We have conducted all the necessary precautions by minimizing our

administration and operational cost base. We have adjusted our concepts to be aligned with the situation

in hand.

Cock's & Cows Cph Airport ApS · Annual report 2021 6

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
4P

EO
-8

VX
AA

-H
N

EX
J-

G
H

O
4V

-W
ZM

IE
-D

LB
EC



Management´s review

The situation has been communicated to all staff groups to create transparency and understanding and to

engage full focus on bringing the units back, into even better shape than before. The effect of our actions

and clear communication is showing a steady upward trend and creates believe for both management and

staff. The conclusion is that the company will get through the situation with own means and support from

governmental packages while also having a comfort letter from the mother company. With the current

shape and positive trend, we believe to be in an even better market position when all COVID -19

restrictions are lifted.

In the first five months of 2022, the Danish Group realised earnings in accordance with the budget for the

period. Cash resources have improved considerably during that period and there are therefore no

indications that additional cash resources are required for the Danish Group as the cash requirements are

ensured through operations.

The Company has received a letter of comfort from NoHo Partners Oyj, to ensure that the Company can

continue its operations and meet their liabilities as they fall due. 

Reference is made to Note 1. 

Events occurring after the end of the financial year

All COVID-19 restrictions were removed by 1st of February and first couple of operational months have

created positive financial results, our hard work during COVID-19 on cost controlling is also paying off

now. Tourism is not back to 2019 levels, and this has some negative effect on the business, but we are

forecasting an overall positive result in 2022.

Reference is made to Note 3. 
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Gross profit 1.055.151 2.311.949

5 Staff costs 5.376 -2.674.724

Depreciation and impairment of property, plant, and equipment -1.074.207 -1.070.712

Operating profit -13.680 -1.433.487

6 Other financial expenses -436.701 -428.176

Pre-tax net profit or loss -450.381 -1.861.663

Pre-tax profit or loss -64.300 409.566

Net profit or loss for the year -514.681 -1.452.097

Proposed appropriation of net profit:

Allocated from retained earnings -514.681 -1.452.097

Total allocations and transfers -514.681 -1.452.097
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2021 2020

Non-current assets

7 Goodwill 7.266 8.203

Total intangible assets 7.266 8.203

8 Other fixtures and fittings, tools and equipment 1.304.284 1.499.809

9 Leasehold improvements 5.738.520 6.616.265

Total property, plant, and equipment 7.042.804 8.116.074

10 Deposits 519.608 519.607

Total investments 519.608 519.607

Total non-current assets 7.569.678 8.643.884

Current assets

Raw materials and consumables 0 52.477

Total inventories 0 52.477

Receivables from subsidiaries 0 79.849

Deferred tax assets 981.679 1.061.335

Receivable corporate tax 0 226.085

Tax receivables from subsidiaries 241.441 0

Other receivables 242.714 103.491

Prepayments 31.272 556.104

Total receivables 1.497.106 2.026.864

Total current assets 1.497.106 2.079.341

Total assets 9.066.784 10.723.225
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2021 2020

Equity

Contributed capital 50.000 50.000

Results brought forward -5.084.447 -4.569.762

Total equity -5.034.447 -4.519.762

Long term labilities other than provisions

Bank loans 556.594 706.594

Lease liabilities 330.429 744.142

Total long term liabilities other than provisions 887.023 1.450.736

Current portion of long term liabilities 412.380 356.152

Trade payables 36.435 118.260

Payables to subsidiaries 12.765.321 13.125.342

Other payables 72 192.497

Total short term liabilities other than provisions 13.214.208 13.792.251

Total liabilities other than provisions 14.101.231 15.242.987

Total equity and liabilities 9.066.784 10.723.225

1 Going concern uncertainties

2 Recognition and measurement uncertainties

3 Subsequent events

4 Special items

11 Collaterals and security

12 Contingencies

13 Related parties
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Statement of changes in equity       

All amounts in DKK.

Contributed

capital

Retained

earnings Total

Equity 1 January 2021 50.000 -4.569.767 -4.519.767

Profit or loss for the year brought forward 0 -514.681 -514.681

50.000 -5.084.448 -5.034.448
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Notes

All amounts in DKK.

1. Going concern uncertainties

The company has lost all of its equity. For the financial year 2022, management expects a positive

result which will result in the company being able to respond to its obligations. The company

expects to restore its equity within a shorter number of years. 

Since year end 2020, the COVID-19 restrictions have remained for big part of 2021 and had

substantial impact on our business as well as the entire experience economy. It has not been

possible to reach our reduced budgets for 2021, while budgets for 2022 have been adjusted based

on restriction information and knowledge from 2021. We have conducted all the necessary

precautions by minimizing our administration and operational cost base. We have adjusted our

concepts to be aligned with the situation in hand.

The situation has been communicated to all staff groups to create transparency and understanding

and to engage full focus on bringing the units back, into even better shape than before. The effect

of our actions and clear communication is showing a steady upward trend and creates believe for

both management and staff. The conclusion is that the company will get through the situation with

own means and support from governmental packages while also having a comfort letter from the

mother company. With the current shape and positive trend, we believe to be in an even better

market position when all COVID -19 restrictions are lifted.

In the first five months of 2022, the Danish Group realised earnings in accordance with the budget

for the period. Cash resources have improved considerably during that period and there are

therefore no indications that additional cash resources are required for the Danish Group as the

cash requirements are ensured through operations.

The Company has received a letter of comfort from NoHo Partners Oyj, to ensure that the

Company can continue its operations and meet their liabilities as they fall due.
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Notes

All amounts in DKK.

2. Recognition and measurement uncertainties

The Company forms part of the Nordic Hospitality Partners Denmark A/S’ joint taxation unit. The

joint taxation unit has a tax loss carryforward, which was generated in 2020 and 2021,

respectively, in connection with the close-down under COVID-19 and in 2018 and 2019,

respectively, during which activities in Denmark were restructured and costs optimised.  

Management expects the Company to generate tax profits in 2022 and onwards. In the first five

months of 2022, amounts realised live up to the budget for that period, and Management considers

this a clear indication that 2022 lives up to the budget. 

Consequently, Management has decided to capitalise deferred tax in relation to the tax loss

carryforward. Considering the inherent risk relating to e.g. pandemics and thereby the need for

close-downs, Management has decided only to capitalise deferred tax corresponding to the amount

which will expectedly be utilised in the coming 2 income years, i.e. 2022 and 2023.

3. Subsequent events

All COVID-19 restrictions were removed by 1st of February and first couple of operational

months have created positive financial results, our hard work during COVID-19 on cost

controlling is also paying off now. Tourism is not back to 2019 levels, and this has some negative

effect on the business, but we are forecasting an overall positive result in 2022.
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Notes

All amounts in DKK.

4. Special items

Special items include significant income and expenses of a special nature relative to the

enterprise's ordinary operating activities, such as the cost of extensive structuring of processes and

fundamental structural adjustments and any related gains on disposal and losses which, over time,

have a significant impact. Special items also include other significant amounts of a nonrecurring

nature.

As mentioned in the management commentary, the net profit or loss for the year is affected by the

COVID-19 pandemic in a negative way on the operating activities. The loss relating to the

restrictions has partly been covered by compensation packages from the government. Income from

these packages is considered as special items. 

Special items for the year are specified below, indicating where they are recognised in the income

statement.

2021 2020

Income:

COVID-19 compensation received 1.482.018 4.197.262

1.482.018 4.197.262

Special items are recognised in the following items in the

financial statements:

Gross profit 1.482.018 4.197.262

Profit of special items, net 1.482.018 4.197.262

5. Staff costs

Salaries and wages 0 2.620.227

Pension costs 0 31.235

Other costs for social security -5.376 23.262

-5.376 2.674.724

Average number of employees 0 9
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Notes

All amounts in DKK.

2021 2020

6. Other financial expenses

Financial costs, group enterprises 275.386 292.374

Other financial costs 161.315 135.802

436.701 428.176

7. Goodwill

Cost 1 January 2021 9.375 9.375

Cost 31 December 2021 9.375 9.375

Amortisation and writedown 1 January 2021 -1.172 -234

Amortisation for the year -937 -938

Amortisation and writedown 31 December 2021 -2.109 -1.172

Carrying amount, 31 December 2021 7.266 8.203

8. Other fixtures and fittings, tools and equipment

Cost 1 January 2021 2.026.755 2.026.755

Cost 31 December 2021 2.026.755 2.026.755

Amortisation and writedown 1 January 2021 -526.946 -331.421

Depreciation for the year -195.525 -195.525

Amortisation and writedown 31 December 2021 -722.471 -526.946

Carrying amount, 31 December 2021 1.304.284 1.499.809
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Notes

All amounts in DKK.

31/12 2021 31/12 2020

9. Leasehold improvements

Cost 1 January 2021 8.778.752 8.633.079

Additions during the year 0 145.673

Cost 31 December 2021 8.778.752 8.778.752

Depreciation and writedown 1 January 2021 -2.162.487 -1.288.237

Depreciation for the year -877.745 -874.250

Depreciation and writedown 31 December 2021 -3.040.232 -2.162.487

Carrying amount, 31 December 2021 5.738.520 6.616.265

10. Deposits

Cost 1 January 2021 519.608 519.607

Cost 31 December 2021 519.608 519.607

Carrying amount, 31 December 2021 519.608 519.607

11. Collaterals and security

The company has provded a payment guarantee of t.DKK 3.236 to Københavns Lufthavne A/S,

company no. 14 70 72 04. 

For group bank loans and credit facilities the company has provided security with a maximum of:

Nordic Hospitality Partners Denmark ApS: DKK 47.824.000

Cocks & Cows ApS: DKK 4.100.000

Chicks By Chicks Tivoli ApS: DKK 153.000

12. Contingencies

Contingent liabilities

Rent commitments

The company has entered into rent agreement. The lease is interminable until 30 June 2022. Due to

COVID-19 an allonge to the lease contract has been agreed resulting in the Company doesn't have

to pay rent costs while the restaurant is closed. This allonge lasts until reopening, which happened

in April 2022. The rental obligation is not possible to specify, due to the content of the allonge. 

Cock's & Cows Cph Airport ApS · Annual report 2021 16

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
4P

EO
-8

VX
AA

-H
N

EX
J-

G
H

O
4V

-W
ZM

IE
-D

LB
EC



Notes

All amounts in DKK.

12. Contingencies (continued)

Joint taxation

With Nordic Hospitality Partners Denmark A/S, company reg. no 39427958 as administration

company, the company is subject to the Danish scheme of joint taxation and unlimitedly, jointly,

and severally liable, along with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from

the financial statements of the administration company.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in

the company's liabilities.

13. Related parties

Consolidated financial statements

The company is included in the consolidated financial statements of NoHo Partners Oyj,

Hatanpään Valtatie 1B FI 33100
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Accounting policies

The annual report for Cock's & Cows Cph Airport ApS has been presented in accordance with the

Danish Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the

company has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Income statement

Gross profit

The company has adopted § 32 from the Danish Financial Statements Act. 

Gross profit comprises the revenue, changes in inventories of finished goods, work performed for own

account and capitalised, other operating income, and external costs.

The enterprise is applying IAS 18 as its basis of interpretation for the recognition of revenue.

Revenue

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken

place before the end of the year and if the income can be determined reliably and inflow is anticipated.

Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Cost of sales

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and

changes in inventories.

Other operating income

Other operating income comprises items of a secondary nature as regards the principal activities of the

enterprise. Furthermore, this item comprises received subsidies, damages, and compensation due to the

coronavirus situation.

Other external costs

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs. 

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation and writedown for impairment

Depreciation and writedown for impairment comprise depreciation and writedown for the year and profit

and loss on the disposal of intangible and tangible assets.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, financial expenses

from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and

transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.

Tax for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Intangible assets

Goodwill

Acquired goodwill is measured at cost less accumulated amortisation. Given that it is impossible to make

a reliable estimate of the useful life, the amortisation period is set at 10 years.

Property, plant and equipment

Property, plant and equipment are measured at cost less accrued depreciation and writedown for

impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the

asset. The depreciation period and the residual value are determined at the acquisition date and

reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the depreciation period or the residual value is changed, the effect on depreciation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated

separately, the useful lives of each individual components differing, and the individual component

representing a material part of the total cost.
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Accounting policies

Leasehold improvements are measured at cost less accrued depreciations.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life :

Useful life

Leasehold improvement 5-10 years

Other fixtures and fittings, tools and equipment 5-10 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income

statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference

between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is

recognised in the income statement under depreciation.

Leases

The enterprise applying IAS 17 as its base of interpretation for recognition of classification and

recognition of leases.

At their initial recognition in the statement of financial position, leases concerning property, plant, and

equipment where the company holds all essential risks and advantages associated with the proprietary

right (finance lease) are measured either at fair value or at the present value of the future lease payments,

whichever value is lower. When calculating the present value, the discount rate used is the internal rate

of return of the lease or, alternatively, the borrowing rate of the enterprise. Hereafter, assets held under a

finance lease are treated in the same way as other similar property, plant, and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a

liability other than provisions, and the interest part of the lease is recognised in the income statement for

the term of the contract.

All other leases are regarded as operating leases. Payments in connection with operating leases and other

lease agreements are recognised in the income statement for the term of the contract. The company's total

liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are subject to annual impairment tests in order to disclose

any indications of impairment beyond those expressed by depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is

lower than the carrying amount.
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Accounting policies

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of

the inventories is lower than the cost, the latter is written down for impairment to this lower value.

Costs of goods for resale, raw materials, and consumables comprise acquisition costs plus delivery costs.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has

chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which

means that impairments must be made to offset losses where an objective indication is deemed to have

occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective

indication shows that an individual account receivable has been impaired, an impairment takes place at

individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are

evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on

the debtors' domicile and credit rating in accordance with the company's and the group's credit risk

management policy. Determination of the objective indicators applied for portfolios are based on

experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable

and the present value of the expected cash flows, including the realisable value of any securities

received. The effective interest rate for the individual account receivable or portfolio is used as the

discount rate.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.
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Accounting policies

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is

distributed between the jointly taxed companies in proportion to their taxable income and with full

distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the

Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position

as ”Income tax receivable” or “Income tax payable”.

According to the rules of joint taxation, Cock's & Cows Cph Airport ApS is unlimitedly, jointly, and

severally liable to pay the Danish tax authorities the total income tax, including withholding tax on

interest, royalties, and dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to borrowings are recognised at the received proceeds

less transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised

cost, corresponding to the capitalised value when using the effective interest rate. The difference between

the proceeds and the nominal value is recognised in the income statement during the term of the loan.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

net realiable value  which usually corresponds to the nominal value.

Cock's & Cows Cph Airport ApS · Annual report 2021 22

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
4P

EO
-8

VX
AA

-H
N

EX
J-

G
H

O
4V

-W
ZM

IE
-D

LB
EC



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Daniel Vesti Knuttel
Adm. direktør
Serienummer: PID:9208-2002-2-248629034907
IP: 91.133.xxx.xxx
2022-06-29 18:00:10 UTC

Jesper Stier
Statsautoriseret revisor
Serienummer: CVR:30700228-RID:11773117
IP: 145.62.xxx.xxx
2022-06-30 08:22:17 UTC

EDDY KAREN EGIZARIAN
Dirigent
Serienummer: 19830624xxxx
IP: 81.237.xxx.xxx
2022-06-30 08:25:18 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
4P

EO
-8

VX
AA

-H
N

EX
J-

G
H

O
4V

-W
ZM

IE
-D

LB
EC



  
 
 
 
 
 
 vrA7dF7UnuYUNp1Vl+QBEb7fiqdZ26nLdxkwfiOyhMA=


 
ZKNq78xN/EhDRT7dFu1U6BlbuyewT+Ny6Mb3mopCe8KXLvD9uki2rEEj+EY5hlpQCXUaPk5V4kNw
tOf/jabuVWdYEOt5Atk4vpiiuKGXxvgAGYW9sOFiyD9zXc/MtPJE51w7QDFoBYlQvDoXaz4/UVod
KoGvTEUGCLWjCXbP81BjQcr3/or+pTyF0JoKs7GJh+ZJHnqHtkm0Wc8ypdH//lRaVO+KXYtsrl4Y
3vazvc0U/pCNqO4Cv2wxcM4EJM//flXniXAHLf+UuoCWQS0f+KyFxIfkm+CYQ29FGHOAvGktdqMp
pZdsGagYfsc9MCPLtoTx/AB/Sh+j+72UYgrdhQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV81IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS41IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTM2MTMxMDY=
  document_digests W3sia2V5IjoiTDRQRU8tOFZYQUEtSE5FWEotR0hPNFYtV1pNSUUtRExCRUMiLCJkaWdlc3QiOiI5NDQxZGRjODNhZjcwZjczODA4N2JmMTcwNTgxYTJjYjE4MzM2NDM3ZmY0Y2VlMTFhZTc2NWFlMWFjMWU3MTJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N1dFRk4tMzBZNEktMjA0MEctUExVVlYtQ0tVS1ktRU9BQlo=
  TimeStamp MjAyMi0wNi0yOSAxNzo1OTo0NCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 tiJPM/rcSaRZcJSt2pmLooAnAt2qC8Ybt7f5igkAeGY=


 
XK2Qep7s8/1tUzdBim6T4vxdGRkavdSjN41IgZPmVBEeRRQmxARFcSZwZxMDGIyGcC9r1hzag7OK
gbcRoZe7JyEGC/ijQW0k0VWA4HeDBcA61LrKLwlvjUDbvmQ6udSc9/rZ8popcQtNpSv38sK+hmoL
sTGObeJTfyrs2St6Gr0w6ASYLBZ4qOTQj4jHiQ7hyNRi4V68D0L/laZ+MQzzvWZe96l6d4XmjPv7
kl1pMXXFJXXNVOpkjEGhrih8zT05A8zYpwFwkVdDaQITHxnDnHtmYLhZfHOPeaE+FPvJkxVv4Vot
9YbmAbe+e0WEXOuogqE6xu1LsN8QL8C1Q8xcwg==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNMk1UTXhNRGc9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlZOQ00wUXRUMEZYTXpZdFFsRkRTVUl0U0ZOS1RFd3RWRE5HUjFRdFFsQktNMU09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEp1biAzMCAxMDoyMjowOCBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVERSUVJVOHRPRlpZUVVFdFNFNUZXRW90UjBoUE5GWXRWMXBOU1VVdFJFeENSVU1pTENKa2FXZGxjM1FpT2lJNU5EUXhaR1JqT0ROaFpqY3daamN6T0RBNE4ySm1NVGN3TlRneFlUSmpZakU0TXpNMk5ETTNabVkwWTJWbE1URmhaVGMyTldGbE1XRmpNV1UzTVRKaUlpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


         uj/dTesi+F6QMA/XYJAQm4pfIWfETkKr/2oJpX2aryo=     h9pLz3nCG9MUj3wKnAXc4a/Lq/IOUpUX37uOhzNvEm0= GDCJs0UAqjGCknB6G+j4h/LEoaQEIBJdZ4GWVcfWhuqc6qrKINug3956hxXDMC5X5/M7u2tQ/OFCXM8MssT0Vi13Ll9ZsdorM6twMapPFI21+bmsH6qcuCdUhzPX973/qee3Ez17lebKQgUjv1rEP3sh5DWWp5+XZU3eQj7Ao/DSoPVOziISqbZLyeZ50kQNq9NoUwTN7A6dw60Z3ELPKE7hKvYV39dO8ZzRFLf6hgDOwdsrnCMnUQN+ulpwD7lCjsqW9FGCvIXhy8ZXexw6wiuqfbpmpq2zOvAYysI9MDON8Yup73UND5laCThO0CSlTwDIzzVnSAyGBedH0kp11w==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTM2MTMxMDciLCJkb2N1bWVudF9kaWdlc3RzIjoiW3tcImtleVwiOlwiTDRQRU8tOFZYQUEtSE5FWEotR0hPNFYtV1pNSUUtRExCRUNcIixcImRpZ2VzdFwiOlwiOTQ0MWRkYzgzYWY3MGY3MzgwODdiZjE3MDU4MWEyY2IxODMzNjQzN2ZmNGNlZTExYWU3NjVhZTFhYzFlNzEyYlwiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9XSJ9  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF wR0i3GbTeqB9ARuMU5P+Ai/+/Uk= UGVubmVv  Signing Ny4yOC4w   SU9T MTUuNC4x Q53h6nDy25IWSEu1M6ID+vVPPzI= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


{"documentKey":"L4PEO-8VXAA-HNEXJ-GHO4V-WZMIE-DLBEC","version":"1.2","signatures":[{"signTime":"2022-06-29T18:00:10Z","subtype":null,"ip":"91.133.33.94","signatureLines":[{"role":"adm. direktør","onBehalfOf":null}],"dataFile":"3fecaeda5eccdaeb.xml","validations":[],"signerSerial":"PID:9208-2002-2-248629034907","type":"nemid","signerName":"Daniel Vesti Knuttel"},{"signTime":"2022-06-30T08:22:17Z","subtype":null,"ip":"145.62.64.99","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fdb1aae2826712c.xml","validations":[],"signerSerial":"CVR:30700228-RID:11773117","type":"nemid","signerName":"Jesper Stier"},{"signTime":"2022-06-30T08:25:18Z","subtype":null,"ip":"81.237.254.57","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fe96f8242cfcb77.xml","validations":[],"signerSerial":"198306242051","type":"bankid_se","signerName":"EDDY KAREN EGIZARIAN"}]}


 ========================= ====================== =============== ======================================================================================== 
  Time                      Name                   IP              Activity                                                                                
 ========================= ====================== =============== ======================================================================================== 
  2022-06-29 13:57:12 UTC   Oliver Piper           62.243.184.50   The document was created                                                                
  2022-06-29 13:57:13 UTC   Oliver Piper           62.243.184.50   A signing link was activated for "Daniel Vesti Knuttel"                                 
  2022-06-29 13:57:13 UTC   Oliver Piper           62.243.184.50   A signing link was activated for "EDDY KAREN EGIZARIAN"                                 
  2022-06-29 13:57:13 UTC   Oliver Piper           62.243.184.50   A signing link was activated for "Jesper Stier"                                         
  2022-06-29 13:57:14 UTC   Oliver Piper                           A signing request email was sent to "Daniel Vesti Knuttel" at "daniel@nohopartners.dk"  
  2022-06-29 17:59:39 UTC   Daniel Vesti Knuttel   104.28.45.4     The signing request email was opened by the signer                                      
  2022-06-29 17:59:40 UTC   Daniel Vesti Knuttel   91.133.33.94    The document was viewed by the signer                                                   
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 17:59:48 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 18:00:05 UTC   Penneo system          91.133.33.94    The document was viewed                                                                 
  2022-06-29 18:00:10 UTC   Daniel Vesti Knuttel   91.133.33.94    The signer signed the document as adm. direktør                                         
  2022-06-29 18:00:11 UTC   Oliver Piper                           A signing request email was sent to "Jesper Stier" at "jesper.stier@dk.ey.com"          
  2022-06-30 08:21:32 UTC   Jesper Stier           104.47.1.254    The document was viewed by the signer                                                   
  2022-06-30 08:21:32 UTC   Jesper Stier           145.62.64.99    The document was viewed by the signer                                                   
  2022-06-30 08:21:33 UTC   Penneo system          145.62.64.99    The document was viewed                                                                 
  2022-06-30 08:22:17 UTC   Jesper Stier           145.62.64.99    The signer signed the document as statsautoriseret revisor                              
  2022-06-30 08:22:18 UTC   Oliver Piper                           A signing request email was sent to "EDDY KAREN EGIZARIAN" at "eddy@nohopartners.dk"    
  2022-06-30 08:24:56 UTC   EDDY KAREN EGIZARIAN   81.237.254.57   The document was viewed by the signer                                                   
  2022-06-30 08:24:57 UTC   Penneo system          81.237.254.57   The document was viewed                                                                 
  2022-06-30 08:25:19 UTC   Penneo system          81.237.254.57   The document signing process was completed                                              
  2022-06-30 08:25:19 UTC   EDDY KAREN EGIZARIAN   81.237.254.57   The signer signed the document as dirigent                                              
 ========================= ====================== =============== ======================================================================================== 


		2022-06-30T08:59:24+0000
	Original document certified by Penneo




