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Selskabsoplysninger
Company Information
Selskabet Feats. ApS
The Company Blegdamsvej 6
2200 Kgbenhavn N

Hjemstedskommune: Kgbenhavn

Direktion Mark William Ronan

Executive Board Michael Samuel Sherain

Bestyrelse Martin Vilhelm von Haller Baggesen Grgnbaek
Board of Supervisors Mark William Ronan

Michael Samuel Sherain

Stiftelsesdato 2. december 2018
Date of formation

Regnskabsar 1. januar til 31. december
Financial period
Overszttelsesforbehold Den engelske del af dette dokument er en uofficiel

overseettelse af den originale danske tekst, og i til-
feelde af uoverensstemmelse mellem den danske
tekst og den engelske overszettelse, har den danske
tekst forrang.

Translation Disclaimer The English part of this document is an unofficial
translation of the original Danish text, and in case of
any discrepancy between the Danish text and the
English translation, the Danish text shall prevail.
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Ledelsesberetning

Virksomhedens vasentligste aktiviteter

Virksomhedens veesentligste aktiviteter har veeret
softwareudvikling samt at udbyde internettjenesten
FEATS.CO.

Virksomheden er et udviklingsselskab, hvor finan-
sieringen tilvejebringes primeert via investorind-
skud. Endvidere er der ydet lan fra Veekstfonden.

Vasentlige @&ndringer i virksomhedens aktivi-
teter og skonomiske forhold

Der har i aret ikke veeret vaesentlige sendringer i ak-
tiviteter og gkonomiske forhold.

Oplysninger om egne kapitalandele

Pa balancedagen ejer selskabet 0 stk. af sine egne
aktier med en palydende veerdi pa EUR 0. Behold-
ningen udger 0% af selskabets samlede kapital.

Der er i aret solgt 10.000 stk. egne aktier med en
palydende veerdi pa i alt 548.269 EUR. De solgte
aktier udger 10 % af selskabet samlede kapital.
Den samlede salgssum udger 548.269 EUR.

Management's Review

Main activity

The company's main activity is software develop-
ment and providing the internet service FEATS.CO.

Significant changes in the company's assets-
activities and financial affairs

During the period, there were no significant
changes in the activities and financial position.

Disclosure of treasury shares

At the balance sheet date the company owns a
holding of 0 of its’ own shares with a nominal value
of EUR 0. The holding represent 0% of the shares
in the company.

10,000 own shares were sold this year, with a nom-
inal value of EUR 548,269 in total. The sold shares
constitute 10% of the company's total capital. The
total sales price amounts to EUR 548.269.
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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar 2023 - 31. december
2023 for Feats. ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar 2023 - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegearelse for de forhold, be-
retningen omhandler.

Ledelsen anser betingelserne for at undlade revi-
sion for opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 9. april 2024
Copenhagen, 9 April 2024

Direktion
Executive Board

Mark William Ronan

Bestyrelse
Board of Supervisors

Martin Vilhelm von Haller Baggesen ~ Mark William Ronan

Grenbask

Management's Statement on the
Annual Report

Today the Board of directors have discussed and
approved the Annual Report of Feats. ApS for the
financial period ended 31 December 2023.

The Annual Report has been prepared in accord-
ance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
31 December 2023 and of the result of the Com-
pany’s operations for the financial year then ended.

In our opinion, the management’s review includes
a fair review about the matters the review deals
with.

Management considers the criteria for waiving au-
dit fulfilled.

| recommend the Annual Report to be approved at
the annual general meeting.

Michael Samuel Sherain

Michael Samuel Sherain
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Den uafhangige revisors revisi-
onspategning

Til kapitalejerne i Feats. ApS:

Konklusion

Vi har revideret arsregnskabet for Feats. ApS for
regnskabsaret 1. januar - 31. december 2023, der
omfatter resultatopgerelse, balance, egenkapital-
opgerelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2023 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naeermere
beskrevet i revisionspategningens afsnit 'Revisors
ansvar for revisionen af arsregnskabet'. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
ternational Ethics Standards Board for Accoun-
tants' internationale retningslinjer for revisorers eti-
ske adfeerd (IESBA Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores opfattelse,
at det opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften; at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant; samt at udarbejde

Independent Auditors’ Report

To the shareholders of Feats. ApS:

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2023, and of the results of
the Company’s operations for the financial year 1
January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

We have audited the Financial Statements of
Feats. ApS for the financial year 1 January - 31 De-
cember 2023, which comprise income statement,
balance sheet, statement of changes in equity and
notes, including a summary of significant account-
ing policies (“financial statements’).

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the ad-
ditional requirements applicable in Denmark. Our
responsibilities under those standards and require-
ments are further described in the “Auditor’s Re-
sponsibilities for the Audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Interna-
tional Ethics Standards Board for Accountants’ In-
ternational Code of Ethics for Professional Ac-
countants (including International Independence
Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the
financial statements in Denmark, and we have ful-
filled our other ethical responsibilities in accord-
ance with these requirements and the IESBA Code.
We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a ba-
sis for our opinion..

Management’s Responsibilities for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Manage
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arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af arsregnska-
bet

Vores mél er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden veesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutnin-
ger, som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldsteendigheden af de oplysninger, De har givet
os til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

o |dentificerer og vurderer virisikoen for vee-
sentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser el-
ler fejl, udformer og udferer revisions-
handlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraek-
keligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at op-
dage veesentlig fejlinformation forarsaget

ment determines is necessary to enable the prepa-
ration of financial statements that are free from ma-
terial misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
fo continue as a going concern, disclosing, as ap-
plicable, matters related to going concern and us-
ing the going concern basis of accounting in pre-
paring the financial statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in the aggregate, they could reasonably be ex-
pected to influence the economic decisions of us-
ers taken on the basis of these financial state-
ments.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.
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af besvigelser er hgjere end ved veesent-
lig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er pas-
sende, samt om de regnskabsmaessige
sken og tilknyttede oplysninger, som le-
delsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbej-
delse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usik-
kerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortseette driften.
Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspateg-
ning gere opmarksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modifi-
cere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at selska-
bet ikke lzengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-

e  Obtain an understanding of internal control rel-
evant to the audit in order to design audit pro-
cedures that are appropriate in the circum-
stances, but not for the purpose of expressing
an opinion on the effectiveness of the Com-
pany’s internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of ac-
counting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as
a going concern. If we conclude that a material
uncertainty exists, we are required to draw at-
tention in our auditor’s report to the related dis-
closures in the financial statements or, if such
disclosures are inadequate, to modify our opin-
ion. Our conclusions are based on the audit ev-
idence obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to continue
as a going concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the finan-
cial statements represent the underlying trans-
actions and events in a manner that gives a
true and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.
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sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetnin-
gen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lzese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet veesentlig fejlinformation i ledelses-
beretningen.

Helsingar, den 9. april 2024

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsinger - CVR nummer 33
2417 63

Niels Borum Madsen
statsautoriseret revisor
MNE32274

In connection with our audit of the financial state-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Man-
agement’s Review is materially inconsistent with
the financial statements or our knowledge obtained
during the audit, or otherwise appears to be mate-
rially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the Fi-
nancial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.

Elsinore, 9 April 2024

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingar - CVR nummer 33
2417 63

Niels Borum Madsen
State Authorised Public Accountant
MNE32274
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Regnskabspraksis

Regnskabsgrundlag

Arsrapporten for Feats. ApS for 2023 er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder. Herudover
har ledelsen valgt at felge visse af reglerne fra
regnskabsklasse C. Den anvendte regnskabsprak-
sis er ueendret i forhold til sidste ar.

Regnskabet afleegges i Euro.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Accounting Policies

Basis of accounting

The Annual Report of Feats. ApS for 2023 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to
enterprises of reporting class B. In addition, the
management has chosen to follow certain of the
policies from reporting class C. The accounting pol-
icies applied are unchanged compared to the last
year.

The annual report is presented in Euro.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value ad-
justments of financial assets and liabilities. Further-
more, all expenses incurred, including deprecia-
tion, amortisation and impairment losses, are rec-
ognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
fween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report, which confirm or
invalidate affairs and conditions existing at the bal-
ance sheet date.
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Regnskabspraksis (fortsat)

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakurs-differencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarelsen som
en finansiel post. Hvis valutapositioner anses for sik-
ring af fremtidige pengestremme, indregnes veerdire-
guleringerne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller geeldens opstaen ind-
regnes i resultat-opgerelsen under finansielle ind-
teegter og omkostninger.

Anleegsaktiver, der er kgbt i fremmed valuta, males til
kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjenesten

Bruttofortienesten indeholder arets nettoomsaetning
fratrukket hertil medgaet salgs- og distributionsom-
kostninger og andre eksterne omkostninger.

Nettoomszetning ved serviceydelser indregnes i re-
sultatopgerelsen, safremt levering og risikoovergang
til keber har fundet sted inden arets udigb

Nettoomsaetning indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med salget

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, leasingomkostninger mv.

Accounting Policies (continued)

Translation policies

Transactions in foreign currencies are translated
during the year at the exchange rates at the dates
of transaction. Exchange differences between the
exchange rates at the balance sheet date and the
transactions date rates are recognised in financial
income and expenses in the income statement. If
exchange rate transactions are considered hedging
of future cash flows, the value adjustments are rec-
ognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference be-
tween the exchange rates at the balance sheet
date and the exchange rate at the time of contract-
ing the receivable or the debt is recognised in finan-
cial income and expenses in the income statement.

Fixed assets purchased in foreign currencies are
measured at the rate of exchange at the date of the
fransaction.

Income statement
Gross profit

Gross profit includes revenue for the year less
costs of sales and less sales- and expenses and
other external expenses.

Revenue from services is recognised in the income
statement when delivery and transfer og risk has
been made before year end

Revenue is recognised exclusive of VAT and net of
discounts relating to sales.

Other external expenses comprise expenses for
distribution, sale, advertising, administration, prem-
ises, bad debts, lease expenses, efc.
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Regnskabspraksis (fortsat)
Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, gaeld og transaktioner
i fremmed valuta samt tilleg og godtgerelse under
acontoskatteordningen mv. Udbytte fra kapitalan-
dele indteegtsferes i det regnskabsar, hvor udbyttet
deklareres.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til arets re-
sultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egenka-
pitalen.

Balancen
Immaterielle anlaegsaktiver

Software males til kostpris med fradrag af akkumu-
lerede afskrivninger. Software afskrives linezert
over den vurderede gkonomiske brugstid, der er
vurderet til 10 ar. Ledelsen har konkret vurderet at
dette afspejler den reelle levetid pa software, hen-
set til den produktudvikling der sker og det produkt
softwaren understatter.

Udviklingsomkostninger og internt oparbejdede ret-
tigheder indregnes i resultatopgerelsen som om-
kostninger i anskaffelsesaret.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Veerdien re-
duceres med nedskrivning til imadegaelse af for-
ventede tab.

Accounting Policies (continued)
Staff cost

Staff costs include salaries and wages , including
vacation pay and pensions and other social secu-
rity costs , etc . the company's employees.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign currencies
as well as extra payments and repayment under
the on-account taxation scheme.

Corporation tax

Tax for the year consists of the current tax for the
year and change in deferred tax. The tax attributa-
ble to the profit for the year is recognised in the in-
come statement, whereas the tax attributable to eq-
uity entries is recognised directly in equity.

Balance sheet

Intangible fixed assets

Software is measured at cost less accumulated de-
preciation. Software is depreciated on a straight-
line basis over the estimated economic useful life,
which is estimated to be 10 years. The manage-
ment has assessed that this reflects the real
lifespan of the software, given the product develop-
ment that takes place and the product the software
supports.

Development costs and internally accrued rights
are recognized in the income statement as costs in
the year of acquisition.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by provision for bad debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
bank balances
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Regnskabspraksis (fortsat)
Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en seerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat for de sambeskattede virksomheder ind-
regnes i balancen under "Skyldig selskabsskat” el-
ler "Aktuelle skattetilgodehavender”.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrarende aktier,
hvor opgerelse af skattevaerdien kan foretages ef-
ter alternative beskatningsregler, males udskudt
skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaeessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af @ndringer i skattesat-
ser indregnes i resultatopggrelsen. For indevee-
rende ar er anvendt en skattesats pa 22%.

Gald

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi.

Accounting Policies (continued)
Dividend

Dividend which is expected paid for the year is
shown as a Separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in calculated tax on the taxable in-
come for the corporations in joined taxation for the
year in the balance sheet adjusted for tax on previ-
ous years* taxable income and taxes paid on ac-
count.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg concern-
ing shares, where the computation of the tax may
be made according to alternative tax rules, deferred
tax is measured on the basis of the intended use of
the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity and jurisdiction. Any deferred net tax as-
sets are measured at net realisable value.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income. For the current
year, a tax rate of 22% has been applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.

11

This document has esignatur Agreement-ID: bbd587PurWr251691844



Feats. ApS

Note

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

2023 2022
Bruttofortjeneste -526.430 -572.804
Gross profit
Personaleomkostninger 520.032 586.336
Staff expenses
Afskrivninger 3.364 3.333
Depreciations
Resultat af primaer drift -1.049.826 -1.162.473
Profit from operations
Finansielle indtaegter 9.953 13.699
Financial income
Finansielle omkostninger 30.926 23.458
Financial expenses
Resultat for skat -1.070.799 -1.172.232
Profit before tax
Skat af arets resultat -209.016 -217.034
Corporation tax
Arets resultat -861.783 -955.198
Profit for the year
Resultatdisponering:
Distribution of profit:
Udbytte for regnskabsaret 0 0
Proposed distribution of results
Overfart til overfart resultat -861.783 -955.198
Brougt forward
Disponeret -861.783 -955.198

Profit for the year distributed

12
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Note

Balance sheet 31. december

Udviklingsomkostninger
Development costs
Immaterielle anlagsaktiver
Intangible assets

Anlagsaktiver
Fixed assets

Tilgodehavende selskabsskat
Corporate tax

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Prepayments and accrued income

Tilgodehavender

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver

Current assets

Aktiver i alt
Total assets

Balance 31. december

Aktiver
Assets

2023 2022
16.636 20.000
16.636 20.000
16.636 20.000

209.016 217.034
16.472 8.841
1.470 2474
226.958 228.349
693.313 988.867
920.271 1.217.216
936.907 1.237.216
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Note

Balance 31. december
Balance sheet 31. december

Selskabskapital
Company capital
@vrige reserver
Other reserves
Overfart resultat
Retained earnings

Egenkapital

Anden langfristet geeld
Other long-term payables

Langfristet gaeld

Long-term creditors

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristet gaeld
Short-term creditors

Galdi alt

Total current liabilities

Passiver i alt

Total liabilities

Pantsaetninger og sikkerhedsstillelser
Pledges and collateral
Eventualforpligtelser

Passiver
Liabilities

Contigent assets, liabilities and other financial obligations

2023 2022

20.553 20.553
0 0
500.245 813.759
520.798 834.312
304.658 276.253
304.658 276.253
10.879 35.696
100.572 90.955
111.451 126.651
416.109 402.904
936.907 1.237.216
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Equity 1. januar 2022
Own shares
Dividend

Profit for the year

Equity 31. december 2022

Equity 1. januar 2023
Own shares
Dividend

Profit for the year

Equity 31. december 2023

Egenkapitalopgarelse
Equity
Share Other Retained Equity
capital reserves earnings total
20.553 0 1.770.301 1.790.854
0 0 -1.344 -1.344
0 0 0 0
0 0 -955.198 -955.198
20.553 0 813.759 834.312
20.553 0 813.759 834.312
0 0 548.269 548.269
0 0 0 0
0 0 -861.783 -861.783
20.553 0 500.245 520.798
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Noter til arsregnskabet
Notes to the annual accounts

Oplysninger om forudsatninger for fortsat drift
Information on prerequisites for continued operation

Der er tale om et selskab i udviklings- og opstartsfasen, hvorfor der ingen omsaetning er endnu. Ledelsen
forventer egen indtjening inden for en kortere arreekke. Derudover forhandles der, med allerede
eksisterende investorer, omkring ny tilfgrsel af kapital, som skal sikre selskabets drift i de kommende ar.

This is a company in the development and start-up phase, which is why there is no revenue yet. The management
expects own earnings within a short number of years. In addition, negotiations are underway with already existing
investors regarding a new supply of capital, which will ensure the company's operations in the coming years.

Personaleomkostninger
Staff expenses

Lgnninger og gager

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger i alt

Employee expenses

Gennemsnitligt antal medarbejdere

Average number of employes
Finansielle indtaegter
Financial income

Andre finansielle indteegter
Other financial income

2023 2022
490.094 548.266
20.040 28.866
9.898 9.204
520.032 586.336
5 5
9.953 13.699
9.953 13.699
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Noter til arsregnskabet

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Aktuel skat af arets resultat
Current tax for the year

Immaterielle anlaegsaktiver

Anskaffelsessum 1. januar
Purchase price 1. januar
Arets tilgang

Additions in the year

Arets afgang

Desposals in the year

Anskaffelsessum 31. december
Purchase price 31. december

Afskrivninger 1. januar

Depreciation 1. januar

Arets afskrivninger

Depreciation

Tilbagefarte afskrivninger pa arets afgang
Reserved depreciations

Afskrivninger 31. december
Depreciation 31. december

Regnskabsmassig verdi 31. december
Carrying amount at 31 December

2023 2022
30.926 23.458
30.926 23.458

-209.016 -217.034

-209.016 -217.034
Software Software

33.333 33.333

0 0

0 0

33.333 33.333

13.333 10.000

3.364 3.333

0 0

16.697 13.333

16.636 20.000
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Noter til arsregnskabet

2023 2022

Anden langfristet gaeld
Other long-term payables
Forfald efter 5 ar 0 0
Due after 5 years
Forfald 1-5 ar 304.658 276.253
Due 1-5 years
Forfald inden 1 ar 0 0
Due within 1 year

304.658 276.253

Pantsatninger og sikkerhedsstillelser
Pledges and collaterals

Selskabet har ikke afgivet pantseetninger eller sikkerhedsstillelser.
The company has not submitted pledges or collateral.

Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtelser.
The company has no contingent liabilities.
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  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/123.0.0.0 Safari/537.36",

  "signOrderIds": "251691844",

  "agreementId_fa24fasmPkz251691844": "fa24fasmPkz251691844 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_bbd587PurWr251691844": "bbd587PurWr251691844 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "i1DtdrSwBq0VuUXgMGXWhA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1712761018",

  "birthdate": "1969-08-08",

  "exp": "1712764619",

  "iat": "1712761019",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "e167d7c9-8c4a-4df5-8d0b-8087384b552c",

  "name": "Michael Samuel Sherain",

  "nonce": "638483577849203205.MzI1ODZhOGEtYmViMC00ZmE1LTg4MmMtNjRmNWNmNDBlNmZiZTI2N2U5MGEtZjQ0MS00NmZiLWI2NzMtMmMzZjM4MGIwODFh",

  "provider": "mitid",

  "provider_unique_id": "a5052e9e-4e33-44f7-a321-172031e75297",

  "rat": "1712760986",

  "sid": "e08ff596-3259-46ee-818b-a8bcde54e406",

  "sub": "a5052e9e-4e33-44f7-a321-172031e75297",

  "transaction_id": "e2882ae4-68cc-41f2-be23-ae5bd13b56e1",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NWM0NTY3OTEtM2IyMS00MTAzLTlkZDAtNDIzMzQwMTJjMWRifDAwMDAwMDAyfDU3MjkwYWU1LTQ4ZDctNGFmMS1hZTk3LWY1ZGUyZTM4M2Y1ZXwyNTE2OTE4NDQ=",

  "signedAtUtc": "2024-04-10T14:57:03.4735199Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/123.0.0.0 Safari/537.36",

  "signOrderIds": "251691844",

  "agreementId_c5f4bfSZYyX251691844": "c5f4bfSZYyX251691844 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_fa24fasmPkz251691844": "fa24fasmPkz251691844 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_0a9ef8qrzKX251691844": "0a9ef8qrzKX251691844 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_847c4bpxZsx251691844": "847c4bpxZsx251691844 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_bbd587PurWr251691844": "bbd587PurWr251691844 (jeg underskriver dette dokument som: Direktør og Bestyrelsesmedlem)"

}


{

  "at_hash": "pS8OW1WiB2jMO5MVPLAhHg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1712810432",

  "birthdate": "1971-04-04",

  "exp": "1712814033",

  "iat": "1712810433",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "a284a7d5-c989-4e75-a831-0e256eaf317d",

  "name": "Niels Borum Madsen",

  "nonce": "638484071681239083.YmI1OTI1OWMtNDVjYy00MWI4LWI1NTMtMzI0MWMyYTIyMGY4M2Q2ZThjMjktY2E3NC00MWI0LWFiNWMtMmI2YTYwNWU3MDRj",

  "provider": "mitid",

  "provider_unique_id": "917e9c41-329f-44cb-9332-160e8c4fdc05",

  "rat": "1712810368",

  "sid": "e43218be-56d9-4fca-b2db-250a2ff50567",

  "ssn": "33241763",

  "sub": "917e9c41-329f-44cb-9332-160e8c4fdc05",

  "transaction_id": "a3ce05c6-f523-4785-b3f9-8f0b546555f9",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NWM0NTY3OTEtM2IyMS00MTAzLTlkZDAtNDIzMzQwMTJjMWRifDAwMDAwMDA0fDY0ZTYxOTQ1LTY1NTgtNGQyNS04MDc5LTI1NmNjZTU5MDc2M3wyNTE2OTE4NDQ=",

  "signedAtUtc": "2024-04-11T04:40:36.7196026Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/123.0.0.0 Safari/537.36",

  "signOrderIds": "251691844",

  "agreementId_fa24fasmPkz251691844": "fa24fasmPkz251691844 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_847c4bpxZsx251691844": "847c4bpxZsx251691844 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_bbd587PurWr251691844": "bbd587PurWr251691844 (jeg underskriver dette dokument som: Revisor)"

}
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