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Management's statement

Today, the Managing Director has approved the annual report of Ejendomsselskabet Neastvedvej 1,
Vordingborg ApS for the financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results

of the Company's operations for the financial year 1 January — 31 December 2021.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Vordingborg, 15 March 2022

Managing Director

Christian Listov-Saabye
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Independent auditor's report

To the shareholders of Ejendomsselskabet Nzestvedvej 1, Vordingborg ApS

Opinion

We have audited the financial statements of Ejendomsselskabet Neestvedvej 1, Vordingborg ApS for the
financial year 1 January - 31 December 2021, which comprise income statement, balance sheet,
statement of changes in equity, notes and a summary of significant accounting policies,, for the
Company. The financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 15 March 2022

Christensen Kjaerulff

Company reg. no. 15 91 56 41

Torben Laurentz Wiberg
State Authorised Public Accountant
mnel 1651
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Management’s review

The principal activities of the company

Like previous years, the principal activities of the company comprise the lease of the company's property.

Development in activities and financial matters

The gross profit for the year totals DKK 581.903 against DKK 573.218 last year. Income or loss from
ordinary activities after tax totals DKK 230.618 against DKK 218.248 last year. Management considers
the net profit or loss for the year satisfactory.
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Income statement 1 January - 31 December

All amounts in DKK.
Note

Gross profit

Depreciation and impairment of property, land, and equipment

Operating profit

1  Other financial costs

Pre-tax net profit or loss

2 Tax on net profit or loss for the year

Net profit or loss for the year

Proposed appropriation of net profit:

Transferred to retained earnings

Total allocations and transfers

2021 2020
581.903 573.218
-223.392 -223.392
358.511 349.826
-62.859 -70.074
295.652 279.752
-65.034 -61.504
230.618 218.248
230.618 218.248
230.618 218.248
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note

Non-current assets

3 Property
Total property, plant, and equipment

Total non-current assets

Current assets

Prepayments and accrued income

Total receivables

Total current assets

Total assets

2021 2020
8.143.184 8.366.576
8.143.184 8.366.576
8.143.184 8.366.576

11.397 11.397
11.397 11.397
11.397 11.397
8.154.581 8.377.973
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2021 2020
Equity
Contributed capital 125.000 125.000
Retained earnings 4.147.931 3.917.313
Total equity 4.272.931 4.042.313
Provisions
Provisions for deferred tax 261.616 293.536
Total provisions 261.616 293.536

Long term labilities other than provisions

Deposits 486.500 486.500
Total long term liabilities other than provisions 486.500 486.500
Trade payables 27.000 23.500
Payables to group enterprises 2.937.931 3.292.374
Income tax payable 96.954 93.426
Other payables 71.649 146.324
Total short term liabilities other than provisions 3.133.534 3.555.624
Total liabilities other than provisions 3.620.034 4.042.124
Total equity and liabilities 8.154.581 8.377.973

4 Contingencies
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Statement of changes in equity

All amounts in DKK.

Equity 1 January 2020
Retained earnings for the year
Equity 1 January 2021

Retained earnings for the year

Contributed capital Retained earnings Total
125.000 3.699.064 3.824.064

0 218.249 218.249

125.000 3.917.313 4.042.313

0 230.618 230.618

125.000 4.147.931 4.272.931

10
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Notes

All amounts in DKK.

2021 2020
1.  Other financial costs
Financial costs, group enterprises 62.859 70.074
62.859 70.074
2.  Tax on net profit or loss for the year
Tax on net profit or loss for the year 96.954 93.426
Adjustment of deferred tax for the year -31.920 -31.922
65.034 61.504
3.  Property
Cost 1 January 2021 11.104.164 11.104.164
Cost 31 December 2021 11.104.164 11.104.164
Depreciation and writedown 1 January 2021 -2.737.588 -2.514.196
Amortisation and depreciation for the year -223.392 -223.392
Depreciation and writedown 31 December 2021 -2.960.980 -2.737.588
Carrying amount, 31 December 2021 8.143.184 8.366.576

4. Contingencies

Joint taxation

With MOE A/S, company reg. no 64045628 as administration company, the company is subject to
the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the
other jointly taxed companies, for the total corporation tax.

MOE A/S, company reg. no 64045628 being the administration company, the company is subject
to the Danish scheme of joint taxation and unlimitid jointly and severally liable with the other
jointly taces companies for the total corporation tax.

11
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Accounting policies

The annual report for Ejendomsselskabet Naestvedvej 1, Vordingborg ApS has been presented in
accordance with the Danish Financial Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to comply with certain rules applying to reporting
class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, other operating income, and external costs.

Rental income comprises income from the lease of property, and it is recognised in the profit and loss
account for the period relating to the lease payment.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise.

Other external costs comprise costs incurred for distribution and administration.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation, amortisation, and
writedown for the year and profit and loss on the disposal of intangible and tangible assets.

12
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest, realised and unrealised capital gains and
losses concerning financial assets and liabilities.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and
the residual value of the individual assets:

Useful life Residual value
Buildings 20-50 years 0

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement under depreciation.

13
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Accounting policies

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are subject to annual impairment tests in order to disclose
any indications of impairment beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the
following financial year.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as “Income tax receivable” or “Income tax payable”.

According to the rules of joint taxation, Ejendomsselskabet Neastvedvej 1, Vordingborg ApS is
unlimitedly, jointly, and severally liable to pay the Danish tax authorities the total income tax, including
withholding tax on interest, royalties, and dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

14

This document has esignatur Agreement-ID: 3c6889KxXQt247251844



Gf_

Accounting policies

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

15
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P9v42hb8ZlYyhRWyIlwJD2lCK2Ok91pD4T517g==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC41MSBTYWZhcmkvNTM3LjM2
  challenge -8296152563231899690
  hashsumB 3c6889KxXQt247251844/SHA512/C741EC87688C1A287865286897F803E35F730ADA3EAFEAD6F9C1370C0975800FF390EFA536EDB32CB0958B14C26D1982EC98A379F6C35038E3E48CAF67486ADA
  TimeStamp MjAyMi0wMy0xNyAwODowMzo1OSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 5i/8669vCjkPex9xBn4Pc3zEvp7E9Uhi66/EgJC56dc=


 
L0C3hrDfePrSJPptZnk/4L7E6+7oOPsbj2AcoumleLV0XD32QtbuHaAHJS2LznrnMzfUfzfcBi0a
lmEU+Ov0uDwsBZIppq8DpaMme/OQ+x1lNTBxGr4aeTAJ1RRR6/6ypl782DV9+wF7NLOO4zocMJ7l
vn0Lm2MUtgzxWrBm+FKMW0MzzLrZLZh121wNd5fem1/jJ0VZlWLxWFT2jl4P/qXoDb0UYjF9yUFu
YBwtJrsKOO4GqVzEoliC/gzshOpJfO9I9b9SsSYmUauUme3BdPL1hI9Qj4ic/QWTCVXXy0NJUh1l
xsxzg/RI2A2hA5xTdel6ipB+Xz5CjN74vzRcFA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge NDE5MDM1OTU5ODQ3NDIxNzQ0MA==
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD NmQxOTE4WlN6cXUyNDcyNTE4NDQvU0hBNTEyL0IxODk0NjIwM0U1RjYwQkQ5RjkyQUUyMEQyRURDNDBFOTBBQkJCQTdFQTYyMUQ2RDU1RDAzQkYwOTNDMjBDNTUwNUFDMkIxNUE3MENCNDc1MkJBMkEwN0E4NDcwNDUyMEJFMUEzMDFFODU3Q0IxNjFENTk4MDEyNEIyQkJBNDIx
  openoces_opensign_environment_local_time V2VkIE1hciAxNiAwOToyOTozMCBDRVQgMjAyMg==
  hashsumC OWRlYmYwbnN6U3oyNDcyNTE4NDQvU0hBNTEyL0E1ODVENDg1NjlFODY3QjhDMTI0NkU1MEJCMUFCRUIyODRFNTFDRTJDODE2NUU4NzU0N0U3QjA1OUVDQTYyNjAwNUFBRkE2QTc0MzY3MjcwMkIzMTY3RkZEQUZGMDBFQ0MzN0EyRjVERkNGRTFDNEYxNThBOENDOTdCRUMwODlD
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB M2M2ODg5S3hYUXQyNDcyNTE4NDQvU0hBNTEyL0M3NDFFQzg3Njg4QzFBMjg3ODY1Mjg2ODk3RjgwM0UzNUY3MzBBREEzRUFGRUFENkY5QzEzNzBDMDk3NTgwMEZGMzkwRUZBNTM2RURCMzJDQjA5NThCMTRDMjZEMTk4MkVDOThBMzc5RjZDMzUwMzhFM0U0OENBRjY3NDg2QURB
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