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Accounting policies

Notesto users of the English version of this document:

o Thisdocument contains a Danish version aswell as an English version. In the event of any dispute regarding the interpretation of any part of the

document, the Danish version of the document shall prevail.

o To ensurethe greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.
o Please note that decimal points remain unchanged from Danish version of the document. This meansthat DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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L edel sespategning

M anagement's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. oktober 2023 - 30. september
2024 for Imat Asia ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
masssig, og efter min opfattelse giver arsregnskabet
et retvisende billede af sdlskabets aktiver, passiver
og finansidle stilling pr. 30. september 2024 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. oktober 2023 - 30. september 2024.

L edel sesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkende se.
Kgbenhavn K, den 29. april 2025

Kgbenhavn K, 29 April 2025

Direktion
Managing Dir ector

Mikael Kaalund Retball

Today, the managing director has presented the
annual report of Imat Asia ApS for the financial
year 1 October 2023 - 30 September 2024.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

| consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 30
September 2024 and of the company’s results of
activities in the financial year 1 October 2023 — 30
September 2024.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhaengige revisor s erklaering om udvidet gennemgang

The independent practitioner’sreport

Til anpartshavereni Imat Asia ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet
for Imat Asia ApS for regnskabsaret 1. oktober
2023 - 30. september 2024, der omfatter resultatop-
garelse, balance, egenkapitalopgere se, noter og an-
vendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Baseret pa det udfarte arbegjde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansidle stilling pr.
30. september 2024 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. oktober 2023 - 30.
september 2024 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklagings-
standard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav er
neamere beskrevet i afsnittet "Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uafhaagige af selskabet i overensstemmelse med In-
ternational  Ethics Standards Board  for
Accountants'  internationale  retningslinjer  for
revisorers etiske adfaad (IESBA Code) og de yder-
ligere etiske krav, der er gaddende i Danmark, lige-
som vi har opfyldt vores avrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede bevis er tilstraskkeligt og
egnet som grundlag for vores konklusion.

To the Shareholder of Imat Asia ApS

Opinion

We have performed an extended review of the
financial statements of Imat Asia ApS for the
financial year 1 October 2023 - 30 September
2024, which comprise income statement, balance
sheet, statement of changes in equity, notes and a
summary of significant accounting policies. The
financial statements are prepared under the Danish
Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of the
Company's financial position at 30 September 2024
and of the results of the Company's operations for
the financial year 1 October 2023 - 30 September
2024 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financia Statements'
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We beieve that the evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Den uafhaengige revisor s erklaering om udvidet gennemgang

The independent practitioner’sreport

Fremhaevelse af forhold vedrgrende den
udvidede gennemgang

Selskabet har ikke rettidigt indberettet moms, og
leddsen kan ifalde ansvar. Forholdet er
efterfalgende blevet berigtiget for aflamggelse af

arsregnskabet for 2024.

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Leddsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vaesentlig felinformation, uanset om den-
ne skyldes besvigelser dler fl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere seskabets evnetil at fortsadte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre leddsen enten har til hen-
sigt at likvidere selskabet, indstille driften eler ikke
har andet realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede gennemgang af
ar sregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlasgger og udfe-
rer handlinger med henblik pa at opnd begramset
sikkerhed for vores konklusion om arsregnskabet og
derudover udfarer specifikt kraavede supplerende
handlinger med henblik pa at opnd yderligere sik-
kerhed for vores konklusion.

Others matters

The company has not reportet VAT amount on
time, and the management may be liable. The VAT
has been corrected before the annual report for
2024 has been signed.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from materia
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management ether intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s the extended

review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan and
perform procedures in order to obtain limited
assurance for our opinion on the financia
statements and in addition perform specifically
required supplementary procedures to obtain further
assurance for our opinion.

responsibilities for
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Den uafhaengige revisor s erklaering om udvidet gennemgang

The independent practitioner’sreport

En udvidet gennemgang omfatter handlinger, der
primaat bestdr af forespergsler til ledesen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
Iytiske handlinger og de specifikt kraasede supple-
rende handlinger samt vurdering af det opnaede be-
vis.

Omfanget af handlinger, der udfgres ved en udvidet
gennemgang, e mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Udtalelse om ledelsesber etningen
Ledelsen er ansvarlig for |edd sesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om |edel sesberetningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledel sesberet-
ningen og i den forbindelse overveie, om lede sesbe-
retningen e vassentligt inkonsistent med arsregn-
skabet dler vores viden opndet ved den udvidede
gennemgang eler pa anden méde synes at indeholde
vassentlig felinformation.

Vores ansvar e derudover at overveje, om ledelses-
beretningen indeholder kraavede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen e i overensstemmese
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig felinformation i ledelsesberetnin-
gen.

An extended review comprises procedures that
primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the M anagement’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’'s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial statements
or our knowledge obtained during the extended
review, or otherwise appears to be materialy
misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management’s Review is in accordance
with the financial statements and has been prepared
in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material  misstatement  in  the Management’s
Review.
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Den uafhaengige revisor s erklaering om udvidet gennemgang

The independent practitioner’sreport

K gbenhavn, den 29. april 2025
Copenhagen, 29 April 2025

BUUS JENSEN

Statsautoriserede revisorer

State Authorised Public Accountants
CVR-nr. 16 11 90 40

Company reg. no. 16 11 90 40

Arne Sgrensen
Statsautoriseret revisor

State Authorised Public Accountant
mne27757
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www.imatasia.com

L edelsesber etning

M anagement’sreview

Selskabets vaesentligste aktiviteter
Selskabets vassentligste aktiviteter er fortrinsvist
salg af fiberprodukter og andet efter skan.

Udvikling i aktiviteter og gkonomiske forhold

Avrets bruttotab udger -319 t.kr. mod -82 t.kr. sidste
ar. Det ordinage resultat efter skat udger -349 t.kr.
mod 0-340 t.kr. sidste ar. Leddsen anser arets re-
sultat for utilfredsstillende.

Selskabet har tabt mere en 50 % af selskabets
kapitalgrundlag. Selskabet forventer at retablere
kapitalgrundlaget ved egenindtjening.

Kapital beredskab

Selskabet har igennem mange & vaget financieret
af hovedaktionsgen og denne financiering vil
fortsadtei det kommende regnskabsar.

The principal activities of the company

The company's significant activitiesis primarily
within sales of glass fiberproducts and other
related areas rated by management.

Development in activities and financial matter s

The gross loss for the year totals DKK -319.000
against DKK -82.000 last year. Income or loss
from ordinary activities after tax totals DKK
-349.000 against DKK 0-340.000 last year.
Management considers the net profit or loss for the
year not satisfactory.

The company has lost more than 50% of the
company's capital base. The company expects to
restore the capital base through own earnings.

Financial resources

The company has for many years been financed by
the main shareholder and this financing will
continue in the coming financial year.
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Resultatopger else 1. oktober - 30. september
I ncome statement 1 October - 30 September

All amounts in DKK.

Note 2023/24 2022/23

Bruttotab

Gross loss -319.458 -82.446

Andrefinansidlle indtasgter

Other financial income 49.104 4.195
2 @vrigefinansielle omkostninger
Other financial costs -78.211 -201.564

Resultat for skat

Pre-tax net profit or loss -348.565 -279.815

Skat af rets resultat

Tax on net profit or loss for the year 0 -59.920
Aretsresultat
Net profit or loss for the year -348.565 -339.735

Fordlag til resultatdisponering:

Proposed distribution of net profit:

Disponeret fra overfert resultat

Allocated from retained earnings -348.565 -339.735

Disponeret i alt

Total allocations and transfers -348.565 -339.735
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Aktiver
Assets
Note 2024 2023

Omsaetningsaktiver

Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 443.108 483.538

Varebeholdninger i alt

Total inventories 443.108 483.538

Tilgodehavender fra salg og tjenesteyde ser

Trade receivables 179.399 399.095
Andre tilgodehavender
Other receivables 199.660 200.698

Tilgodehavender i alt

Total recaevables 379.059 599.793

Likvide beholdninger

Cash on hand and demand deposits 893.683 907.138

Omsaetningsaktiver i alt

Total current assets 1.715.850 1.990.469

Aktiver i alt

Total assets 1.715.850 1.990.469
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities
Note 2024 2023

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital 125.000 125.000
Overfart resultat
Retained earnings -775.439 -426.874

Egenkapital i alt

Total equity -650.439 -301.874

Gaddsforpligtelser

Liabilities other than provisions

Gadd til virksomhedsdeltagere og ledelse
Debt to shareholders and management 0 1.834.196

Langfristede gaddsforpligtelser i alt

Total long term liabilities other than provisions 0 1.834.196
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities
Note 2024 2023

Gadd til pengeinstitutter

Bank loans 0 802
Leveranderer af varer og tjenesteydd ser

Trade payables 423.337 457.345
Gadd til selskabsddtagere og leddse

Debt to shareholders and management 1.747.091 0
Anden gadd

Other payables 195.861 0

Kortfristede gaddsforpligtel ser i alt

Total short term liabilities other than provisions 2.366.289 458.147

Gaddsforpligtelser i alt

Total liabilities other than provisions 2.366.289 2.292.343
Passiver i alt
Total equity and liabilities 1.715.850 1.990.469

4 Pantsagtninger og sikkerhedsstillelser
Charges and security
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Egenkapitalopger else

Statement of changesin equity

All amounts in DKK.

Virksomhedska- Overfert resul-
pital tat | alt
Contributed Retained
capital earnings Total
Egenkapital 1. oktober 2022
Equity 1 October 2022 125.000 -87.139 37.861
Arets overfarte overskud dler underskud
Profit or loss for the year brought forward 0 -339.735 -339.735
Egenkapital 1. oktober 2023
Equity 1 October 2023 125.000 -426.874 -301.874
Arets overfarte overskud dler underskud
Profit or loss for the year brought forward 0 -348.565 -348.565
125.000 -775.439 -650.439
Imat Asia ApS - Arsrapport for 2023/24 12
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Noter
Notes

All amounts in DKK.

2023/24 2022/23
1.  Personaleomkostninger
Staff costs
Gennemsnitligt antal beskedtigede medarbejdere
Average number of employees 1 1
2. @vrigefinansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 78.211 201.564
78.211 201.564

3. Virksomhedskapital
Contributed capital
Selskabet har tabt mere en 50 % af sdlskabets kapitalgrundlag. Selskabet forventer at retablere
kapitalgrundlaget ved egenindtjening.
Selskabet har igennem mange & veget financieret af hovedaktionagen og denne financiering vil
fortsadtei det kommende regnskabsar.
Selskabets ger har afgivet stetterklaaing til sikring af financieringen.
The company has lost more than 50% of the company's capital base. The company expects to restore
the capital base through own earnings.
The company has for many years been financed by the main shareholder and this financing will
continue in the coming financial year.
The company's owner has submitted a statement of support to secure the financing.

4, Pantsagtninger og sikker hedsstillelser
Charges and security
Selskabet har deponeret likvider pai alt 463 t.kr. til sikkerhed for bankgadd.
The company has issued available funds DKK t.kr. 463 as security for bank loans.
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Anvendt regnskabspraksis

Accounting palicies

Arsrapporten for Imat Asia ApS er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkdte regler for klasse C-
virksomheder.

Generelt om indregning og maling

| resultatopgeresen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes vaadiregulerin-
ger af finansielle aktiver og forpligteser. | resultat-
opgarelsen indregnes ligdedes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af eandre-
de regnskabsmeessige skan af belgb, der tidligere
har vaget indregnet i resultatopgerdsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige gkonomiske fordde vil tilflyde sd-
skabet, og aktivets vaadi kan males paliddligt.

Forpligtelser indregnes i balancen, ndr det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan méles pdlide
ligt.

Ved ferste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkdt regn-
skabspost.

Visse finansidle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over |gbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillesg/fradrag af den
akkumulerede amortisering af forskellen mdlem
kostpris og nominelt belgb. Herved forddes kurstab
0g kursgevinst over aktivets dler forpligtelsens |-
betid.

The annual report for Imat Asia ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described bdow for each
individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost, alowing a constant effective
interest rate to be recognised during the useful life
of the assat or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.
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Anvendt regnskabspraksis

Accounting palicies

Ved indregning og maling tages hensyn til forudsi
gdlige tab og risici, der fremkommer inden arsrap-
porten aflaggges, og som vedrarer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansid post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes vaa-
direguleringerne direkte pa egenkapitalen i en dags-
vagdireserve,

Tilgodehavender, gadd og andre monetaere poster |
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen melem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets dler gadds-
forpligtelsens opstaen dler indregning i seneste ars-
regnskab indregnes i resultatopgerdsen under fi-
nansielle indtagter og omkaostninger.

Anlaggsaktiver, der er kabt i fremmed valuta males
til kursen pa transaktionsdagen.

Resultatopgarel sen

Bruttotab

Bruttotab indeholder nettoomssgning, amdring i
lagre af fegdigvarer og varer under fremstilling, ar
bede udfert for egen regning og opfert under akti
ver, andre driftsindtesgter samt eksterne omkostnin
ger.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and therate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in afair value reserve.

Recevables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognitionin
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Income statement

Grossloss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.
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Anvendt regnskabspraksis

Accounting palicies

Nettoomsadning indregnes i resultatopgerelsen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden drets udgang, og safremt indtaegten
kan opgares paliddigt og forventes modtaget. Net-
toomsadningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kab af rava
rer og hjadpemateriadler med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom-
kostninger.

Finansielle indtasgter og omkostninger

Finansielle indtamgter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer regn-
skabsdret. Finansielle poster omfatter renteindtaay-
ter og -omkostninger, finansiele omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vaadipapirer, gedd
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tillesg og
godtgare ser under acontoskatteordningen mv.

Skat af aretsresultat

Arets skat, der bestér af drets aktuelle sdskabsskat
0g andring i udskudt skat, indregnes i resultatopge-
relsen med den ddl, der kan henfares til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfares til posteringer direkte i egenkapitalen.

Revenue is recognised in the income statement if
ddivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on recevables, and operational
leasing costs.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financia
expenses from financial leasing, realised and
unrealised capital gains and losses rdating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liahilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Anvendt regnskabspraksis

Accounting palicies

Balancen

Var ebeholdninger

Varebeholdninger méles til kostpris efter FIFO-me-
toden. Er nettorealisationsvaadien af varebehold-
ninger lavere end kostprisen, nedskrives til denne
lavere vagdi.

Kostpris for handelsvarer samt révarer og hjadpe-
materialer omfatter anskaffelsespris med tillagy af
hjemtagd sesomkostninger.

Kostpris for fremstillede faxrdigvarer og varer under
fremstilling omfatter kostpris for révarer, hjsdpe-
materialer, direkte lan og indirekte produktionsom-
kostninger. Indirekte produktionsomkostninger in-
deholder indirekte materialer og lgn samt vedlige-
holdelse af og afskrivning pa maskiner, fabriksbyg-
ninger og udstyr, der benyttes i produktionsproces-
sen, samt omkostninger til fabriksadministration og
fabriksleddse. Laneomkostninger indregnes ikke i
kostprisen.

Nettorealisationsvaadien for varebeholdninger op-
geres som salgssum med fradrag af savel faardigge-
relsesomkostninger som omkostninger, der afholdes
for at effektuere salget. Nettorealisationsvaadien
fastsadtes under hensyntagen til omsadtelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil
ket saedvanligvis svarer til noming vaadi.

Statement of financial position

I nventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
ddivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs. Indirect
production costs comprise indirect materials and
wages, maintenance and depreciation of machinery,
factory buildings, and equipment used in the
production process, and costs for factory
administration and factory management. Borrowing
expenses are not recognised in cost.

The net redlisable value for inventories is
recognised as the market price less costs of
completion and sdling costs. The net redlisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.

Receivables
Recevables are measured at amortised cost, which
usually corresponds to nominal value.
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Anvendt regnskabspraksis

Accounting palicies

De nedskrives til nettorealisationsvaadien med
henblik pad at imegdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sidle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imedegaelse af tab, hvor der vurde-
res at vage indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefglje af tilgodehavender
er vagdiforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individudt tilgodehavende er vaa-
diforringet, foretages nedskrivning pa individudt ni-
veau.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa veadiforringelse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv in-
dikation for veadiforringelse. Portefaljerne baseres
primeat pa debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefaljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen melem den
regnskabsmaessige vazdi af tilgodehavender og nu-
tidsveardien af de forventede pengestregmme, herun-
der redlisationsvaadi af eventuelle modtagne sikker-
hedsstillelser. Som diskonteringssats anvendes den
effektive rente for det enkdte tilgodehavende dler
portefalje.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gedd til le
veranderer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket sasvan
ligvis svarer til nomind vaadi.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account recevable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individua
account receivable has been impaired, an
impairment takes place at individual leve.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio leve for objective indication
of impairment. The portfolios are primarily based
on the debtors domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities
received. The effective interest rate for the
individual account receivable or portfolio is used as
the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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