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Ledelsespitegning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabséret
01.01.2014 - 31.12.2014 for Iron Mountain A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksombedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2014 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2014 - 31.12.2014.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegereise for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hvidovre, den 22.05.2015
Fhvidovre, 22.05.2015
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Soren Kjeldsen Eltorp
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Board of Directors
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s Kjeldsen Eltorp

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Iron Mountain A/S for the financial year
01.01.2014 - 31.12.2014.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2014 and of the results of its operations for
the financial year 01.01.2014 - 31.12.2014,

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

QL

Tamés Sods
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Den uafhaengige revisors erklerin-
ger

Til kapitalejeren i Iron Mountain A/S

Pitegning pa drsregnskabet

Vi har revideret drsregnskabet for Iron Mountain A/S for
regoskabsdret 01.01.2014 - 31.12.2014, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgarelse og noter. Arsregnskabet udarbejdes
efter drsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et Arsregn-
skab, der giver et retvisende billede i overensstemmelse
med &rsregnskabsloven. Ledelsen har endviders ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et Arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
Arsregnskabet pd grundlag af vores revision. Vi har udfort
revisionen i overensstemwmelse med internationale stan-
darder om revision og yderligere krav ifulge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlegger og udfarer revisionen for at opnd hej
grad af sikkerhed for, om Arsreguskabet er uden vesenilig
fejlinformation.

En revision omfatter udforelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhznger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i &rsregnskabet, vanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
vicksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens repnskabsmeessige
skem er rimelige samt den samlede prmsentation af
arsregnskabet.

Independent auditor's reports

To the owner of Iron Mountain A/S

Report on the financial statements

We have audited the financial statements of Iron
Mountain A/S for the financial year 01.01.2014 -
31.12.2014, which comprise the accounting policies,
income siatement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
Statements

Management is responsible for the preparation of
Sfinancial statements thet give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstaiement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express en opinion on the
Sinancial statements based on owr audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform ihe audit to oblain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audii
evidence about the amounts and disclosures in the
Sinancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Ewtity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity’s internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overali presentation of the financial statements.
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Den uafhzngige revisors erklaerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2014 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2014 - 31.12.2014
overensstermmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har 1 henhold til drsregnskabsloven gennemlaest ledel-
sesberetmingen. Vi har ikke foretaget yderligere bandlin-
ger i tilleg il den udfarte revision af &rsregnskabet,

Det er pd denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
drsregnskabet.

Kabenhavn, den 22.05.2015
Copenhagen, 22.05.2015

Deloitte .
Statsartoriseget Revisionspartnerselskab
. e

Christian Yanderhage
statsautorisghef revisor
State Authorided Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2014
and of the results of its operations for the financial year
01.01.2014 - 31.12.2014 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Staotements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.



Irom Mountain A/S 5
Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Iron Mountain er verdens forende virksomhed inden
for forretningsomudderne; arkivering, digitalisering,
dokumenthindtering, sikkerhedsmakulering og da-
tamediehandtering,

Iron Mountain A/S’ ideologi er at dekke behovet
for hurtig og nem videndeling ved hjelp af dedike-
ret kundeservice, fleksibilitet og moderne teknologi.

Iron Mountain A/S’ bygninger er sikret efter bran-
chens strengeste standarder, herunder fuld klimasty-
ring, temperatur og luftfugtighed, aspirationsanlag,
ioniserede ragdetektorer, Inergen brandsiukningsan-
leeg og videoovervigning,

Blandt vores kunder findes bl.a. banker, forsikrings-
og pensionsselskaber, rederier, offentlige myndig-
heder, medicinalfirmaer, fagforeninger, advokater

og revisorer.

Alle med det til feelles, at de har valgt at outsource
arkiviunktionen til Iron Mountain A/S for at sikre
en professionel hdndtering af deres vitale dokumen-
ter.

Udvikling i aktiviteter og skonomiske
forhold

Arets drifisresultat andrager 2.840 t.kr. mod 1.861
tkr. &ret for. Arets resultat efter skat udger herefter
2612 tkr. mod 1487 tkr. i 2013. Iron Mountain
A/S’s egenkapital andrager herefter pr. 31. decem-
ber 2014 7.751 tkr.

Iron Mountain is the world leader in the business
areas; storage, digitisation of documents, document
management, security shredding services and data
media management.

Iron Mountain A/S’ ideology is to cover the needs
for quick and easy sharing of kmowledge through
dedicated customer service, flexibility and modern
technology.

Iron Mountain A/S’ buildings are secured according
to the strictest standards of the industry, including
Jull climate control, temperature and humidity con-
trol, aspiration systems, ionised smoke detectors,
the Inergen fire suppression system and video sur-

veillance services.

Among our customers are banks, insurance compa-
nies, pension funds, shipping companies, public
authorities, pharmaceutical companies, trade un-

jons, law firms and audit firms.

All customers have in common that they have cho-
sen fo outsource storage to Iron Mountain A/S to
ensure professional handling of their vital docu-

menis.
Development in activities and finances

Operating profit fot the year amounts to DKK 2,840
thousand compared to DKK 1,861 thousand the
year before. Subsequently, the profit for the year
amounts to DKK 2,612 thousand compared to DKK
1,487 thousand in 2013. Accordingly at 31 Decem-
ber 2014, Iron Mountain A/S’s equity amounts to
DKK 7,751 thousand.
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Ledelsesberetning

Bestyrelsen og direktionen anser resultatet som
tilfredsstillende.

I 2015 forventes et positivt og forbedret resultat
efter skat.

Iron Mountain A/S er et associeret selskab af Iron
Mountain Inc., som er et af de 500 sterste selskaber
1 USA og er bersnoteret pd New York Stock Ex-
change — NYSE.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold,
drsrapporten.

som forrykker vurderingen af

Management commentary

The Board of Directors and Executive Board con-

sider the result satisfactory.

For 2015, the result is expected to be a positive and
improved result after tax.

Iron Mountain A/S is associate of Iron Mountain
Inc., which is one of the 500 largest US companies
and listed on the New York Exchange (NYSE).

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efier samme regnskabsprak-
sis som sidste 4r.

Generelt om indregning og méling

Aktiver indregnes i balancen, ndr det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
vkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som fulge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige okonomiske fordele vil fragd virksom-
heden, og forpligtelsens vaerdi kan méles pélideligt.

Ved forste indregning maéles aktiver og forpligtelser
til kostpris. Méaling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten aflegges, og som be- eller afkrmfter

forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indt®gter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belab, der vedrarer regnskabséret,

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-

prises.

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

[financial statement item.

Anticipated visks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.



Iron Mountain A/S

Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner { fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre moneteere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem transaktions-
dagens kurs og kursen pd henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaierielle
anlegsaktiver, varebeholdninger og andre ikke-
monetere aktiver, der er keobt i fremmed valuta,
omregnes til historiske kurser.

Resultatopgerelsen
Nettoomsetning
Nettoomsetningen indregnes i resultatopgerelsen,

ndr udferelse af serviceydelser har fundet sted til
keber.

Nettoomszining indregnes eksklusive moms, afgif-
ter og rabatter i forbindelse med salget.

Ombkostninger til rdvarer og hjelpematerialer
Omkostninger til rdvarer og hjzelpematerialer omfat-
ter regnskabsdrets forbrug af rdvarer og hjelpemate-
rialer efter regulering for forskydaning i beholdnin-
ger af disse varer mv. fra primo til ultimo. 1 posten
indgdr eventuelt svind og sedvanlige nedskrivnin-
ger af de pdgaldende lagerbeholdninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the tramsaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Fxchange differences that
arise between the rate ai the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plamt and equipment, intangible assets,
inventories and other non-monelary assets that have
been purchased in foreign currencies are translated

using historical rates.

Income statement
Revenue

Revenue is recognised in the income statement when

the services are provided to the buyer.

Revenue is recognised net of VAT, duties and sales

discounts.

Costs of raw materials and consumables

Costs of raw materials and consumables comprise
the consumption of raw materials and consumables
Jor the financial year after adjustment for changes
in inventories of these goods from the beginning to
the end of the year. This item includes shrinkage, if
any, and ordinary write-downs of the relevant in-

ventories.
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Anvendt regnskabspraksis

Andre eksterne omkostninger

Andre cksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer mv.

Personaleomkostaninger
Personaleomkostninger omfatter lan og gager sdvel

som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlegsaktiver
bestdr af regnskabsérets af- og nedskrivninger op-
gjort ud fra henholdsvis de fastsatte restvardier og
brugstider for de enkelte aktiver og gennemforte
nedskrivaningstest og af gevinster og tab ved salg af
materielle og immaterielle anlaegsaktiver,

Andre finansielle indimgter

Andre finansielle indtegter bestar af renteindtagter
og nettokursgevinster vedrerende tramsaktioner i
fremmed vahita,

Andre finansielle omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, herunder nettokurstab vedrerende veer-
dipapirer, geld og transaktioner i fremmed valuta
samt amortisering af finansielle forpligtelser.

Accounting policies

Other external expenses

Other external expenses comprise expenses for dis-
tribution, sale, marketing, administration, premises,
bad debt, ect.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to assets and property, plant and equipment
comprise amortisation, depreciation and impair-
ment losses for the financial year, calculated on the
basis of the residual values and useful lives of the
individual assets and impairment testing as well as
gains and losses from the sale of property, plant and
equipment.

Other financial income
Other financial income comprises interest income
and net capital gains on tramsactions in foreign

currencies.

Other financial expenses

Other financial expenses comprise interest expens-
es, including net capital losses on securities, trans-
actions in _foreign currencies as well as amovtisation

of financial Habilities.

("
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Anvendt regnskabspraksis

Skat

Arets skat, der bestar af drets aktuelle skat og ®n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til Arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Balancen

Materielle anlaegsaktiver

Andre anlaeg, drifismateriel og inventar maéles til
kostpris med fradrag af akkumulerede af- og ned-
skrivoinger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For finansielt
leasede aktiver udger kostprisen den laveste veerdi
af dagsverdien af aktivet og nutidsvaerdien af de
fremtidige leasingydelser.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restverdi efter afsluttet brugstid, Der fore-
tages lineere afskrivninger baseret pé folgende vur-
dering af aktivernes forventede brugstider:

Indretning lejede lokaler 7-10 &r
It-udstyr 34r
Andre anleg, driftsmateriel og

inventar 5-20 &r

For indretning af lejede lokaler og aktiver omfattet
af finansielle leasingaftaler udger afskrivningsperi-
oden maksimalt aftaleperioden.

Accounting policies

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferved tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet

Property, plant and equipment

Fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation. For assets held under finance leases,
cost is the lower of the asset’s fair value and present
value of future lease payments.

The basis of depreciation is cost less estimaied re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Leasehold improvements 7-10 years
IT equipment 3 years
Other fixtures and fittings, tools and

equipment 5-20 years

For leasehold improvements and assets subject to
finance leases, the depreciation period cannot ex-
ceed the contract period,
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Anvendt regnskabspraksis

Materielle anlegsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-
skabsmassige veerdi,

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemasssige verdi-
er af aktiver og forpligtelser, hvor den skattemeessi-
ge vardi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv,

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaerdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Varebeholdninger
Varebeholdninger méles til kostpris, opgjort efter
FIFO-metoden, eller npettorealisationsvaerdi, hvor

denne er lavere.

Kostprisen for handelsvarer, rvarer og hjzlpemate-
rialer omfatier anskaffelsesprisen med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender méales til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imedegéelse af forventede tab.

Igangvserende arbejder for fremmed regning
Igangveerende arbejder for fremmed regning méles
til salgsvaerdien af det pd balancedagen udforte ar-
bejde.

Accounting policies

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the fax-
based value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as
set-off against deferred tax liabilities or as net tax

assets.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and con-
sumables consists of purchase price plus delivery

COSIS.

Receivabley

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debis.

Contract work in progress

Contract work in progress is measured at the selling
price of the work carried out at the balance sheet
date.
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Anvendt regnskabspraksis

Salgsvardien males p4 baggrund af ferdiggerelses-
graden og de samlede forventede indtzgter pa det
enkelte igangverende arbejde. Ferdiggerelsesgra-
den beregnes normalt som forholdet mellem det
faktiske ressourceforbrug og det totale budgetterede
ressourceforbrug.

Hvis salgsveaerdien af et igangveerende arbejde ikke
kan opgeres palideligt, méles salgsverdien til de
medgiede omkostninger eller til nettorealisations-
veerdien, hvis denne er lavere.

Det enkelte igangverende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser, athaengigt af om nettovaerdien, der er opgjort
som salgsveerdien med fradrag af modtagne forud-
betalinger, er positiv eller negativ.

Omkostninger 1 forbindelse med salgsarbejde og
opndelse af kontrakter samt finansieringsomkost-
ninger indregnes i resultatopgorelsen, nér de athol-
des.

Periodeafgreensningsposter
Periodeafgreensningsposter indregnet under aktiver
omfatter atholdte omkostninger, der vedrerer efter-
folgende regnskabsdr. Periodeafgransningsposter
maéles til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestiender,

Accounting policies

The selling price is measured based on the stage of
completion and the total estimated income from the
individual contracts in progress. Usually, the stage
of completion is determined as the ratio of actual to
total budgeted consumption of resources.

If the selling price of a project in progress cannot
be made up reliably, it is measured at the lower of

costs incurred and net realisable value.

Each contract in progress is recognised in the bal-
ance sheet under receivables or labilities other
than provisions, depending on whether the net val-
ue, calculated as the selling price less prepayments

received, is posifive or negative.

Costs of sales work and of securing contracts as
well as finance costs are recognised in the income

statement as incurred,

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meds-

ured at cost.

Cash
Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis

Finansielle leasingforpligtelser
Leasingforpligtelser vedrerende finansielt leasede
aktiver indregnes i balancen som gzldsforpligtelser
og méles pd tidspunktet for indgielse af kontrakten
til nutidsveerdien af de fremtidige leasingydelser.
Efter forste indregning maéles leasingforpligtelserne
til amortiseret kostpris.

Forskellen mellem nutidsveerdien og den nominelle
vardi af leasingydelserne indregnes i resultatopge-
relsen over kontrakternes lobetid som en finansiel
omkostning.

Operationelie leasingaftaler

Leasingydelser vedrerende operationelle leasingaf-
taler indregnes linesrt i resultatopgerelsen over
leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssedvanligyis svarer til nominel veerdi.

Accounting policies

Finance lease commitments

Lease commitments relating to assets held under
Sinance leases are recognised in the balance sheet
as liabilities other than provisions, and, at the time
of inception of the lease, measured at the present
value of future lease payments. Subsequent to initial
recognition, lease commitments are measured at

amortised cost.

The difference between present value and nominal
amount of the lease payments is recognised in the
income statement as a financial expense over the

term of the leases.

Operating leases
Lease payments on operating leases are recognised
on g straight-line basis in the income statement over

the term of the lease.

Other financial labilities
Other financial labilities are measured at amor-
tised cost, which usually corresponds to nominal

vaiue.
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Resultatopgerelse for 2014

Income statement for 2014
Note 2014 2013
Noves DKK DKK '000
Nettoomsaztning 24.374.750 2347
Revenue
Omkostninger til rivarer og hj=lpematerialer (6.688.945) (6.446)
Costs of raw matertals and consumables
Andre eksterne omkostninger (2.194.166) {2.356)
Other external expenses
Bruttoresultat 15.491.639 14.669
Gross profit/loss
Personaleomkostninger 1 (11.718.334) (11.573)
Staff costs
Af- og nedskrivninger 2 (933.106) (1.236)
Amortisation, depreciation and impairment losses
Driftsresuitat 2.840.199 1.860
Operating profitfoss
Andre finansielle indtegter 3 11.569 44
Other financial income
Andre finansielle omkostninger 4 (148.547) 417N
Other financial expenses
Resultat af ordinzere aktiviteter for skat 2.703.221 1.487
Profit/loss from ordinary activities before tax
Skat af ordinzert resultat 5 (90.810) 0
Tax on profitfloss from ordinary activitkes
Arets resultat 2.612.411 1.487
Profitdoss for the year
Forslag til resultatdispomering
Propased distribution of profitioss
Overfart resultat 2.612.411 1.487
2612411 1.487
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Balance pr. 31.12.2014

Balance sheet at 31.12.2014

Andre anleeg, driftsmateriel og inventar
Other fixtures and filtings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anleegsaktiver
Property, plant and equipment

Udskudt skat
Deferrved tax

Finansiclle anlegsaktiver
Fixed asset investments

Anlagsaktiver

Fixed assets

Révarer og hjelpematerialer
Raw materials and consumabies

Varebeholduninger
Inventories

Note 2014 2013
Notes DKK DKK '000
6.756.503 5.609
638.149 946
6  7.394.652 6.555
7 3,070,440 3.161
3.070.440 3.161
10.465.092 9.716
202.453 166
—— ——
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Balance pr. 31.12.2014

Balance sheet at 31.12.2014

Tilgodehavender fra salg og tjenesteydelser
Trade receivabies

Igangvarende arbejder for fremmed regning

Coniract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enierprises

Andre tilgodehavender

Other receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Oms=tningsaktiver

Curvent assets

Aktiver

Assets

Note 2014 2013
Nates DKK DKK '000
2.612.877 1.656

75.000 81

0 3

420.000 420

783.193 792

3.891.070 2.952

658.314 1,118

4.751.837 4.236

15.216.929 13.952

Ve
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Balance pr. 31.12.2014

Balance sheet at 31.12.2014

Virksomhedskapital
Contributed capital

Overfert overskud eller underskud
Retained earnings
Egenkapital

Egquity

Finansielle leasingforpligtelser
Finance lease commitments

Anden gald
Other payables

Langfristede geeldsforpligtelser

Non-currvent linhilities other than provisions

Kortfristet del af langfristede geldsforpligtelser

Current portion of non-current liahilities other than provisions

Bankgzld

Bank loans

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til associerede virksomheder

Payables to associates

Anden gald
Other payables

Kortfristede geldsforpligtelser
Current Habilities other than provisions

Geeldsforpligtelser

Liabillties ather than provisions

Passiver
Equity and liabllitles

Tkke-indregnede leje- og leasingforpligtelser
Unrecognised rental and lease commitments

Pantswetninger og sikkerhedsstillelser
Assets charged and collateral

Ejerforhold
Ownership

Koncernforhold
Consolidation

Note

Naotes

2014
DKK

2013
DKXK '000

10

i1

12

13

14

5.903.889

1.846.671

5.904

(765)

7.750.560

5.139

1.057.856

792.474

1.488

989

1.850.330

2.477

852.113

0

2.143.770

0

2.620.156

5616039

2.211

64

1.586

221

2.254

7.466.369

8.813

15.216.929

13.952

G
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Egenkapitalopgarelse for 2014

Statement of chamges in equity for 2014

Egenkapital primo

Egquity beginning of year

Arets resultat

Profitiloss for the year
Egenkapital ultimo
Equity end of year

Overfoart over-

Virksomheds- skud eller
kapital underskad Ialt
Contriduted capitat Retained carnings Tota!
DKK DKX DKK
5.503.889 {765.740) 5.138.149
0 2.612.411 2.612.411
5.903.889 1.846.671 7.750.560

(o
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Noter

Notes

1. Personaleomkostninger
1, Staff costs

(Gager og len
Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring

Other social security costs

Gennermsnitligt antal fuldtidsansatte medarbejdere

Average number of full-time employees

2. Af- og nedskrivninger
2, Amortisetion, depreciativn and impairment losses

Afskrivninger pi materielle anlegsaktiver
Depreciation on property, plant and equipment

Tab og gevinst ved salg af immaterielle og materielle anlzgsaktiver
Profitfloss from sale of intangible assets and property, plant and equipment

3. Andre finansielle indtsegter
3. wker financial income

Dvrige finansielle indiagter
Other financial income

4. Andre finansielle omkostninger
4. Other financinl expenses

Dvrige finansielle omkostninger

Other financial expenses

2014 2013
DKK  DKK'000
10.135.980 10213
864.792 818
717562 542
11.718.334 11.573
29 31
2014 2013
DKK  DKK'000
1.035.001 1236
(101,985) 0
933.106 1236
2014 2013
DKK  DKK '000
11.569 a4
Ty -
2014 2013
DKX DK '000
148.547 47
148547 417

(o
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Noter

Notes

5, Skat af ordinsert resultat

3. Tax on profitiioss from ordinary activiics
ZAndring af udskudt skat

Change in deferred tax

6. Materielle anlzgsaktiver
6. Praperty, plant and equipment

Kostpris primo
Cost beginning of year

Tilgange
Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo

Depreciation and inmpalrment losses beginning of year

Arets afskrivninger
Depreciation for the year

Tilbageforsel ved afgange

Reversal regarding disposals

Af- og nedskrivninger uitimo

Depreciation and impairment losses end of year

Regnskabsmzessig veerdi ultimo
Carrying amount end of year

2014 2013
DKK DKK "0
90.810 0
90.810 0
Andre anleeg,
driftsmateri-
el oginven-  Indreining af
tar  lejede lokaler
Other fixtures and
fittings, tools and Leasehold impro-
equipment vements
DKXK DKK
11.733.956 3.068.098
1.848.062 38.488
(1.089.496) (29.700)
12.492.522 3.077.886
(6.125.836) (2.122.234)
{696.301) (338.790)
1.086.118 21.287
{5.736.01%) {2.439,773
5.756.503 638.149
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Noter
Notes
2014 2013
DKK DKX 000
7. Udskudt skat
7. Deferved tax
Materielle anlegsaktiver (961.859) 34
Property, plant and equipment
Geldsforpligtelser 0 (594)
Liabilities other than provisions
Fremferbare skattemassige underskud 4.032.299 3.789
Taxloss caryforwards
3.070.440 3.161
Nominel
Antal veerdi
Nominal
Number value
DEKXK
8. Virksomhedskapital
8, Contributed capital
Ordinzere aktier 5.904 5.903.889
Ordinary shares
5.904 5,901,889
2014 2013 2012 2011 2010
DKK DKK DEK DKK DKK
Bevmgelser i virksomhedskapitalen
Changes in contributed capital
Virksomhedskapital primo 5.903.889 5.903.889 5.903.889 5015000  5.000.000
Contributed capital beginning of year
Kapitalforhajelse 0 0 0 888.889 15.000
Increase of capital - o
Virksomhedskapital ultimo 5.903.889 5903.88% 35903.889 5.903.889  5.015.000
Contritmted capital end of year ‘

N
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Noter
Notes
Forfald inden Forfald inden
for 12 méne- for 12 mine- Forfald efter  Restgald efter
der 2013 der 2014 12 mineder 54r
Falling due within Falling due within Falling due after 12 Dutstanding debt
12 months 2013 12 months 2014 months after 5 years
DKK '000 DKK DKK DKK
9. Langfristede geelds-
forpligtelser
9. Non-current tabilities ather than
provisions
Finansielle leasingforpligtel-
ser 2.022 652.459 1.057.856 0
Finance lease commitments
Anden gaeld 189 199.654 792.474 82.833
Other pavables
2.211 852.113 1.850.330 82.835
2014 2013
DKK DEKX '¢00
10. Anden gzld
10 Osher payables
Moms og afgifter 305.083 38
VAT and duties
Skyldig len, A-skat, sociale bidrag m.m. 140,762 107
Wages and salaries, personal income taxes, social secyrily costs, etc payable
Feriepengeforpligtelser 1.225.851 1.239
Holiday pay obligations
Andre skyldige omkostninger 948.460 870
Orker accmEd mes o s e 2 e A et o s
2.620.156 2.254
2014 2013
DKK DEKK 000
11, Ikke-indregnede leje- og leasingforpligtelser
11, Unrecognised remtal and lease commitments
Forpligtelser i henhold til leje- eller leasingkontrakter frem til udlab 20.713.000 19.211

Commitments under rental agreements or leases until expiry

12. Pantssetninger og sikkerhedsstillelser

12. Assets charged and collatesal

Til sikkerhed for forhandlergasld er deponeret losarepantebrev pa nom. 420.000 kr. i driftsmidler.
Trade payables are secured by way of a bill of sule vegisiered to mortgagor on operating equipment of DKX 420,000 nomial
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Noter

Notes

13. Ejerforhold

13, Ownership

Selskabet har registreret folgende aktioner med mere end 5% af aktickapitalens stemmerettigheder eller paly-

dende veerdi:
The Company has registered the following shareholder to hold more than 5% of the voiing share capital or of the nominal value of the share capital;

Iron Mountain EES Holding Limited, Cypern
Iron Mountain EES Holding Limited, Cyprus

14. Koncernforhold
14, Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den storste koncern:
Name and regisiered office of the Parent prepuring consolidated financial statements for the largest group:

Iron Mountain EES Holding Limited, Cypern
Iron Mountain EES Holding Limited, Cyprus

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:

Iron Mountain Inc.

fron Mountain Inc.



