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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2021 for Moselund Plantage A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. dccember 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Jerslev J, den 11. april 2022

Jerslev J, 11 April 2022

Direktion
Managing Director

Direktgr
Executive Board

Bestyrelse

rd of gj[ictof

Christa Lou:s ¢rum Keller
Formand
Chairman

2

Peter. @¥um

Today, the board of directors and the managing
director have presented the annual report of
Moselund Plantage A/S for the financial year 1
January - 31 December 2021.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2021 and of the company’s
results of activities in the financial year 1 January
— 31 December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues

dealt with.

We recommend that the annual report be
approved by the general meeting.

CA—

Craig Robert Keller




Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Moselund Plantage A/S

Konklusion

Vi har revideret &arsregnskabet for Moselund
Plantage A/S for regnskabsaret 1. januar - 31.
december 2021, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance, egenkapital-
opggrelse og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gzl-
dende i Danmark, ligesom vi har opfyldt vores gv-
rige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Moselund Plantage A/S

Opinion

We have audited the financial statements of
Moselund Plantage A/S for the financial year 1
January - 31 December 2021, which comprise
accounting policies, income statement, statement
of financial position, statement of changes in
equity and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2021 and of the results of the company's activities
for the financial year 1 January - 31 December
2021 in accordance with the Danish Financial
Statements Act.

Basis for opinion
We conducted our audit
international standards on auditing and the

in accordance with

additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
(IESBA’s Code of
additional

requirements for auditors
Ethics), and the
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements. We believe that the audit
is sufficient and

requirements

evidence we have obtained
appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden veaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdakke vaesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are from material
misstatement, whether due to fraud or error.

free

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liguidate the company or to cease operations, or

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a
whole, are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable
assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these financial
statements.
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international and the
additional requirements applicable in Denmark,

standards on auditing,

we exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

° Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstraekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement
fejlinformation forarsaget af besvigelser er resulting from fraud is higher than for one
hgjere end ved vaesentlig fejlinformation resulting from error, as fraud may involve
forarsaget af fejl, idet besvigelser kan om- collusion, forgery, intentional omissions,
fatte sammensvaergelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
deszettelse af intern kontrol.

o Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstandighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om for the purpose of expressing an opinion
effektiviteten af selskabets interne kon- on the effectiveness of the company's
trol. internal control.

° Tager vi stilling til, om den regnskabsprak- e Evaluate  the  appropriateness  of
sis, som er anvendt af ledelsen, er passen- accounting policies wused and the
de, samt om de regnskabsmaessige skan reasonableness of accounting estimates
og tilknyttede oplysninger, som ledelsen and related disclosures made by
har udarbejdet, er rimelige. management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortseette driften. Hvis vi
konkluderer, at der er en vasentlig usik-
kerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opndet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke laengere
kan fortsatte driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sa-
dan made, at der gives et retvisende bille-
de heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmasssige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesheretningen
Ledelsen er ansvarlig for ledelsesberetningen.

° Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our auditor’s
report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion.
Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events
or conditions may cause the company to
cease to continue as a going concern.

° Evaluate the overall presentation,

structure, and contents of the financial

statements, including disclosures in notes,
and whether the financial
reflect the underlying transactions and
events in a manner that presents a fair

statements

view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
internal control that we

deficiencies in the

identify during our audit.

Statement on the management commentary
Management is responsible for the management
commentary.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udf@rte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med drsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Hjerring, den 11. april 2022
Hjgrring, 11 April 2022

One Revision

Statsautoriseret Revisionspartnerselskab

statsautoriseret revisor
State Authorised Public Accountant
mnel19760

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the

management commentary and to consider
whether the management commentary s
materially inconsistent with the financial

statements or the evidence obtained during the
audit, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
believe that management commentary is
consistent with the financial statements and that
it has been prepared in accordance with the
provisions of the Danish Financial Statement Act.
We did not discover any material misstatement in
the management commentary.
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Selskabsoplysninger
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Virksomhedens vaesentligste aktiviteter har i
lighed med tidligere ar vaeret plantage drift.

Usaedvanlige forhold

Da selskabet ikke pa samme made som en lang
reekke andre virksomheder i Danmark har veeret
ramt af nedlukning mv., er den finansielle stilling
og resultatet i regnskabsaret 2020 ikke vaesentligt
pavirket af konsekvenserne af coronakrise.

Kapitaltab

Selskabet har tabt over 50% af selskabets
selskabskapital. Ledelsen forventer at reetablere
selskabskapitalen via fremtidig drift. Selskabet er
finansieret primaert via moderselskabet The Peter
Orum and Irma B. Orum Family Limited
Partnership, som ogsa overfor selskabet har
afgivet tilsagn om gkonomisk stgtte frem til 31.
december 2022. Regnskabet afleegges derfor med

fortsat drift for gje.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udger 58 t.kr. mod 33 t.kr.
sidste ar. Det ordinare resultat efter skat udger
-188 t.kr. mod -209 t.kr. sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

The principal activities of the company

In common with previous years, the company’s
principal activities has been plantation operation.

Unusual circumstances

As the company has not been stroked by closing
down ect. in the same way as a lot of other
enterprises in Denmark, the financial positions
and income for the financial year 2020 is not
affected significantly by the consistency of the
corona crisis.

Loss of capital

The company has lost over 50% of the company's
share capital. Management expects to re-establish
the share capital through future operations. The
company is financed primarily through the parent
company The Peter Orum and Irma B. Orum
Family Limited Partnership, which has also made a
commitment to the company for financial support
until 31 December 2022. The Annual Report is
therefore presented with continued operations in
mind.

Development in activities and financial matters
The gross profit for the year totals DKK 58.000
against DKK 33.000 last year. Income or loss from
ordinary activities after tax totals DKK -188.000
against DKK -209.000 last year. Management
considers the net profit or loss for the year
satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Moselund Plantage A/S er aflagt
i overensstemmelse med &rsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at félge enkelte reg-
ler for klasse C-virksomheder.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
@ndring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfert under aktiver, andre driftsindtaegter samt

eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomsaetning indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden &rets udgang, og safremt ind-
taegten kan opggres pélideligt og forventes mod-
taget. Nettoomsatningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Vareforbrug omfatter omkostninger til kgb af ra
varer og hjaelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter, herunder lejeindtaegter fra mid-
lertidig udleje af produktionsfaciliteter.

The annual report for Moselund Plantage A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises accounting
items of a secondary nature as regards the
principal activities of the enterprise, including
lease income from temporary production facilities
leased out.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer og operationelle
leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, samt tillzeg og godt-
gorelser under acontoskatteordningen mv.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives lineaert over den resterende patentperi-
ode, og licenser afskrives over aftaleperioden, dog
maksimalt 10 ar.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year.

Financial income and expenses

Financial income and expenses are recognised in
the income with the amounts
concerning the financial year. Financial income

statement

and expenses comprise interest income and

expenses, as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent
period and licenses are amortised over the
contract period, however, for a maximum of 10
years.
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Anvendt regnskabspraksis
Accounting policies

Materielle anlaegsaktiver
Bygninger males til kostpris med tillaeg af opskriv
ninger og med fradrag af akkumulerede afskriv
ninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med tilleeg af
opskrivninger til dagsveerdi og med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastszet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabs-
maessige vaerdi, ophgrer afskrivningen.

@vrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der og restvaerdier:

Property, plant, and equipment

Buildings are measured at cost plus revaluations
and less accrued depreciation and writedown for
impairment.

The depreciable amount is cost plus revaluations
at fair value less expected residual value after the
end of the useful life of the asset. The
amortisation period is fixed at the acquisition date
and reassessed annually. If the residual value
exceeds the carrying mount of the asset,
depreciation is discontinued.

and equipment are

Other property, plant,
measured at cost less accrued depreciation and

writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
Bygninger
Buildings 20-40 dr/years 2.037.118
Nyplantning
Plant and machinery 5 dr/years 0
Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 8-10 dr/years 0
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhandelse af materielle
anleegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For
tjeneste el-ler tab indregnes i resultatopggrelsen
under af- og nedskrivninger.

Leasingkontrakter

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veerdi af sdvel immateriel
le som materielle anlzegsaktiver vurderes arligt for
indikationer pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, sdfremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hgjeste veerdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopenge-strgmme ved
salg af aktivet eller aktivgruppen efter endt brugs-
tid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel veerdi.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

Leases

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests to disclose any
indications  of beyond those
expressed by amortisation and depreciation

in order
impairment
respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.

Writedown for is done to the
recoverable amount if this value is lower than the

impairment
carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Receivables
Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis
Accounting policies

Gzeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efterfgl-
gende perioder indregnes de finansielle forpligtel-
ser til amortiseret kostpris svarende til den kapita-
liserede vaerdi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet og
den nominelle vaerdi indregnes i resultatopgerel-
sen over laneperioden.

Liabilities other than provisions

Financial liabilities other than provisions related
to borrowings are recognised at the received
proceeds less transaction costs incurred. In
subsequent periods, the financial liabilities are
recognised at amortised cost, corresponding to
the capitalised value when using the effective
interest The difference between the
proceeds and the nominal value is recognised in

the income statement during the term of the

rate.

loan.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Bruttofortjeneste
Gross profit 57.509 33.114

1 Personaleomkostninger
Staff costs -54.138 -57.891
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment -167.850 -155.765

Resultat fgr finansielle poster
Profit before net financials -164.479 -180.542

2 @vrige finansielle omkostninger
Other financial costs -23.766 -28.896

Resultat fgr skat
Pre-tax net profit or loss -188.245 -209.438

Arets resultat
Net profit or loss for the year -188.245 -209.438

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfgrt resultat

Allocated from retained earnings -188.245 -209.438

Disponeret i alt

Total allocations and transfers -188.245 -209.438
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Anlzaegsaktiver
Non-current assets
Erhvervede koncessioner, patenter, licenser, varemaerker samt
lignende rettigheder
Concessions, patents, licenses, trademarks, and similar rights
acquired 3.410 3.410
Immaterielle anlaegsaktiver i alt
Total intangible assets 3.410 3.410
Grunde og bygninger
Land and Buildings 7.455.272 2.537.292
Nyplantning
New Plantings 150.800 137.453
Andre anlaeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment 135.263 169.575
Materielle anlagsaktiver i alt
Total property, plant, and equipment 7.741.335 7.844.320
Anlaegsaktiver i alt
Total non-current assets 7.744.745 7.847.730
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Omszaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.500 119.086
Andre tilgodehavender
Other receivables 34.204 53.786
Tilgodehavender i alt
Total receivables 35.704 172.872
Likvide beholdninger
Cash on hand and demand deposits 486.436 422.220
Omsaetningsaktiver i alt
Total current assets 522.140 595.092
Aktiveri alt
Total assets 8.266.885 8.442.822

Moselund Plantage A/S - Arsrapport for 2021 16

Annual report 2021



Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilities other than provisions

Kreditinstitutter i gvrigt

Other mortgage loans

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden gezeld

Other payables

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiveri alt

Total equity and liabilities

3 Eventualposter

Contingencies

2021

2020

1.600.000

-944.694

1.600.000

-756.449

655.306

843.551

400.000

404.787

600.000

404.787

804.787

1.004.787

6.806.792

64.487

6.529.997

6.806.792

6.594.484

7.611.579

7.599.271

8.266.885

8.442.822
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Egenkapitalopgegrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-
pital Overfgrt resultat I alt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2021
Equity 1 January 2021 1.600.000 -537.852 1.062.148
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 -406.842 -406.842
1.600.000 -944.694 655.306
Moselund Plantage A/S - Arsrapport for 2021 18
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Noter
Notes

All amounts in DKK.

2021 2020
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 52.680 56.525
Andre omkostninger til social sikring
Other costs for social security 1.458 1.366
54.138 57.891
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 i
2. @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 23.766 28.896
23.766 28.896

3. Eventualposter
Contingencies

Eventualaktiver

Contingent assets

Selskabet har skatteaktiver pa ca. TDKK 637 ved opggrelse til 22%, som ikke er indregnet i
arsrapporten, da der er usikkerhed om, i hvilket omfang aktivet kan udnyttes.

The company has deferred tax asset of DTKK 637 by statement of the account of 22%, which is not included

in the annual report af that is hesitance whether the asset will beused or not.
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