[ ]
De I o I tte Deloitta
Statsautoriseret Revisionspartnerselskab

CVR nr.. 33963556
Weidekempsgade 6
Postboks 1600

0800 Kebenhavn C

Telafon 36102030
Telefax 36102040
www.deloitte.dk

Cockett Marine Oil Scandinavia ApS
CVR-nr. 34080135

Central Business Registration No 34080135

Arsrapport 2012

Annual report 2012

Godkendt pd selskabets generalforsamling den 31.05.2013

The Annual General Meeting adopted the annual report on 31.05.2013

Dirigent o
Chairman of the Meetliig...... .. 7
ra

Navn: Nils Flcmming)Rasmussen
Netme:

Mediam af Delotte Touche Tohmatsu Limited



Cockett Marine Qil Scandinavia ApS

Indholdsfortegnelse
Contenty

Side

Page
Virksomhedsoplysninger / Entity details ]
Ledelsespitegning / Statement by Management on the annual report 2
Den uafhiengige revisors erklaeringer / Independent auditor's reports 4
Ledelsesberetning / AMunagement commentary 6
Anvendt regnskabspraksis / Accounting policies 7
Resultatopgerelse for 2012 / Income statement for 2012 11
Balance pr. 31.12.2012/ Balance sheet at 31.12.2012 12
Egenkapitalopgorelse for 2012 / Statement of changes in equity for 2012 14
Noter / Notes 15

The English text in this document is an unofficial translation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.

oo idsensI0.09 2013 - 1025W 2 0 1ilALaC E Excud BC 2013 15 BulaE 2 1.9



Cockett Marine Qil Scandinavia ApS

Virksomhedsoplysninger

Virksomhed

Cockett Marine Oil Scandinavia ApS
Strandvejen 100, 4

2900 Hellerup

CVR-nr.: 34080135
Hjemsted: Gentofle

Regnskabsdr: 25.11.2011 - 31.12.2012

Telefon: 33327878

Bestyrelse
Karl Beeson, formand
Frank Howard

Direktion

Nils Flemming Rasmussen, administrerende dirckter

Revisor

Deloitte Statsautoriseret Revisionsparinerselskab

Weidekampsgade 6
0900 Kabenhavn C

Entity details

Entity

Cockeit Marine Oil Scandinavia ApS
Strandvejen 100, 4

2900 Hellerup

Central Business Registration No: 34080135
Registered in: Hjemsted
Financial year: 25.11.2011 - 31.12.2012

Phone: 33327878

Board of Directors
Karl Beeson, Chairman
Frank Howard

Executive Board
Nils Flemming Rasmussen, Chicf Executive
Officer

Auditors
Deloitte Statsautoriseret Revisionspartnersel-
skab

Weidekampsgade 6
0900 Copenhagen C



Cockett Marine Oil Scandinavia ApS

(3% ]

Ledelsespitegning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt d&rsrapporien for regnskabsdret
25.11.2011 - 31.12.2012 for Cockett Marine Oil
Scandinavia ApS,

Arsrapporien aflegges 1 overensstemmelse med
arsregnskabsloven,

Det er vores opfattelse, at irsregnskabet giver et
retvisende billede at’ virksomhedens aktiver, passi-
ver op finansielle stilling pr, 31,12.2012 samt af
resultatet af virksomhedens aktiviteter for regn-
skabsdret 25.11.2011 - 31,12.2012.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeporelse for de forhold, beret-
ningen omhandler.

Vi anscr betingelserne for at undlade revision af
drsregnskabet for 01.01 — 31.12.2013 for opfyldt, og
vi indstiller derfor til generalforsamlingen, at ars-
regnskabet for det kommende regnskabsir ikke
revideres,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 31.05.2013
Hellevup, 31.05.2043

Direktion_ - -——---
Execative Boy

Nils Flemming Rhsmussen

administrerende direktor
Chigf Execurive Officer

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Cockett Mavine Oil Scandinavia ApS for
the financial year 25.11.2011 - 31.12.2012.

The annual report is presented in accordance with

the Danish Financial Statemenis Act.

In our opinion, the financial statements give a rue
and fair view of the Ewtity's financial position at
31.12.2012 and of the results of its operations for
the financial year 25.11.2011 - 31,12.2012.

We believe that the management commentary con-
tains a fair review of the affuirs and conditions re-

Jerved to therein,

We consider the criteria for waiving the audit of the
31122013 10 he

mel, and we, therefore, propose to the Ansmual Gen-

Sinuncial statements for 01.01

cral Mecting that the financial statements for the

Jortheoming financial year are not andited.

We recommend the annual report for adoption at

the Annual General Meeiing.
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Ledelsespitegning Statement by Management on the
annual report

LA

Bestyrglse

Board of Nirectors

Frank Howard

(Chatrman



Cockett Marine Qil Scandinavia ApS

Den uafthangige revisors erklarin-
ger

Til kapitalejeren i Cockett Marine Qil
Scandinavia ApS

Pategning pa drsregnskabet

Vi har revidetet frsregnskabet for Cockett Marine Oil
Scandinavia ApS for regnskabsiret 25.11.2011 .
31.12.2012, der omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerclse og noter.
Arsregnskabet udarbejdes efier Arsregnskabsloven,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven, Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nodvendig
for at udarbejde et Arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om drsregn-
skabet pd grundlag af vores revision. Vi har udfort revisi-
onen i overensstemmelse med internationale standarder
om revision og yderligere krav ifolge dansk revisorlov-
givning. Dette kraever, at vi overholder etiske krav samt
planlzgger og udfirer revisionen for at opnd haj grad af
sikkerhed for, om drsregnskabet er uden veesentlig fejlin-
formation,

En revision omfatter udforelse af revisionshandlinger for
at opni revisionsbevis for belob og oplysninger i Arsregn-
skabet. De valgte revisionshandlinger afhenger af revi-
sors vurdering. herunder vurdering af risici for vasentlig
fejlinformation i drsregnskabet, uanset om dennc skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et retvisende
billede. Formélet hermed er at udforme revisionshandlin-
ger, der er passende efter omstendighederne, men ikke at
udirykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaessige sken er rime-
lige samt den samlede prasentation af frsregnskabet.

Independent auditor's reports

To the owner of Cockett Marine Oil
Scandinavia ApS

Report on the financial statements

We have audited the financial staiements of Cochett
Marine Oil Scandinavia ApS for the fingneial year
25.11.201] - 31.12.2012, which comprise the accounting
policies, income statement, balance sheel, statement of
changes in equity and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of finan-
cial statements that give a true and fair view in gccord-
ance with the Danish Financial Statements Act and for
such internal control as Management determines Is nece-
essary o enable the prepuration of financial statements
that are free from material misstutement, whether due 1o
Jraud or error.

Auditor's responsibility

Our responsibility is 1o express an opinion on the finan-
ciad statements based on owr audit. We conducted our
audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regularion. This requires that we comply with ethical
requirements and plan and peform the audit te obtain
reasonable assurance about whether the finanvial state-
ments are free firom material misstutement,

An audit involves performing procedures 1o obtain audit
evidence about the amounts and disclosures in the finan-
cial statements. The procedures selected depend on the
auditor's judgement. including the assessment of the risks
of muterial misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
sessmunts, the auditor considers internal control refevant
to the Entity's preparation of finuncial statements that
give a Irve and fair view in order to design audit proce-
dures that are appropriate in the circumsianees, bui not
Jor the purpose of expressing an opinion on the effective-
ness of the Entity's internal control. An audit also in-
cludes evaluating the appropriateness of acconnting
policies used und the reasonubleness of accounting esti-
mates made by Management, as well as the overall
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Den uathangige revisors erklaerin-
ger

Det er vores opfattelse, at det opniede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on,

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2012 samt af resultatet af selskabets
aktiviteter for regnskabsiret 25.11.2011 - 31.12.2012 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
geme i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 31.05.2013
Copenhagen, 31.05.2013

Deloitte
Statsautoriseret Revisionspartnerselskab

Y
]

Kirsten Aaskov Mikkelsen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

Dresentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company’s financial position at
31.12.2012 and of the results of its operations for the
financial year 25.11.2011 - 31.12.2012 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Sclskabets aktivitet bestdr i at udove virksomhed
med support af handel med skibsbrandstof og akii-
viteter i tilknytning heriil.

Udvikling i aktiviteter og akonomiske
forhold

Selskabets resultat for 2012 viste et overskud pd
232.249 kr. Ledelsen finder resultatet tilfredsstillen-
de for selskabets forste regnskabsir, Ledelsen for-
venter ligeledes et positivt resultat for 2013,

Begivenheder cfter balancedagen

Der er {ra balancedagen og frem til i dag ikke ind-
trad( forhold, som forrykker vurderingen af arsrap-
porten.

Management commentar

Primary activities
The Company's primary activity is fo engage in the
support for sales of marine fuel and reluted activi-

ties.
Development in activities and finances

The Company's result for 2012 showed a prafit of
DAK 232.249. Manugemeni considers the result
salisfactory considering this is the Entity’s first year
of operation. Management expects a positive result
Jor 2013,

Events after the balance sheet date

No events have occurred after the balunce sheet
date 1o this date which would influence the evalua-
tion of this annual report,
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
Grsregnskabslovens bestemmelser for regnskabs-
klasse B,

Generelt om indregning og méling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde virksomheden, og
aktivets varrdi kan méles palideligt.

Forpligielser indregnes i balancen, nir virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris, Miling efter forsie indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden arsrap-
porten aflaxgges, og som be- eller afkracfier forhold,
der eksisterede pa balancedagen.

I resultatopgorelsen indregnes indtasgter, i takt med at
de indtjenes, mens omkostninger indregnes med de
belob, der vedrorer regnskabsaret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgode-
havender, ga:ldsforpligtelser og andre monetmre
poster i fremmed valuta, som ikke er afregnet pi

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
vahie of the asset can be measured reliably.

Liubilities are recognised in the bulance sheet when
the Entity has a legal or constructive obligation s a
result of a prior event, and it is prohable thal future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliubly.

On initial recognition, ussets and liabilities are
measured at cost. Measuremeni subsequent 16 initial
recognition is effected as deseribed below for each

Jinancial statement item.

Anticipated risks and losses that arise before the
time of presentution of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable o this financial year.

Foreign currency translation

At initial recognition, foreign currency transactions
are translated using the exchange rate at the trans-
action date. Receivables, payables and other mone-

tary items denominated in foreign currencies that
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Anvendt regnskabspraksis

balancedagen, omregnes til balancedagens valuta-
kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pi henholdsvis
betalingsdagen og balancedagen, indregnes i resul-
tatopgorelsen som finansielle poster,

Resultatopgerelsen

Nettoomssetning

Nettoomsatning ved salg af tjenesteydelser indreg-
nes i resultatopgerelsen i takt med arbejdets udforel-
se. Nettoomsaetning indregnes cksklusive moms, af-
gifter og rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatier omkostnin-
ger til markedsforing, administration, lokaler, tab pi
debitorer mv,

Personaleomkostninger

Personaleomkostninger omfatter lon og gager sével
som omkostninger til social sikring, pensioner o.,
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlicgsaktiver bestar afl regnskabsfirets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restveerdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest og af gevinster og
tab ved salg af matericlle og immaterielle anlagsak-
tiver.

Andre finansielle indtacgter
Finansiclle indtaegier omfatter renteindtaegter, samt
tilleg og godigorelser under acontoskatieordningen,

Accounting policies

have not been settied at the balance sheet date, are
translated using the exchange rute at the balance
sheet date. Exchange rate differences which arise
between the rate at the transaction date and the rate
in effect at the payment date or the balance sheet
date are recorded in the income statement as Jinan-
cial income or financial expenses.

Income statement

Revenue

Revenue from the sale of services is recognised in
the income statement when performed. Revenue is
recognised net of VAT, duties and sales discounts

Other external expenses
Other external expenses comprise  expenses Jor
marketing, administration, premises, bad debis, etc.

Staff costs
Stuff cosis comprise salaries and wages as well as
social security contributions, pension contributions,

ete for entity siaff.

Amortisation, depreciation and impairement losses

Amortisation, depreciation and impairment losses
relating to intungible assets and property, plam and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual ussels and impairment testing as
well as gains and losses from the sule of intangible

assets as well as property, plunt and equipment.

Other financial income
These items comprise interest income. as well as tax
surcharge and relicf under the Dunish Tux Prepuy-

ment Seheme,
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Anvendt regnskabspraksis

Andre finansiclle omkostninger

Finansielle omkostninger omfatter rente omkostnin-
ger, samt tilleeg og godigorelser under acontoskatte-
ordningen.

Skat

Arets skat, der bestir af drets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henfores til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer dirckte p3 egenkapitalen.

Balancen

Materielle ankegsaktiver

Driftsmateriel og inventar samt indretning af lejede
lokaler males til kostpris med fradrag af akkumule-
rede af- og nedskrivninger,

Kostprisen omfatter anskaffilsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Afskrivningsgrundlaget er kostptis med fradrag af
forventet restvierdi efter afsluttet brugstid. Der fore-
tages [ine@re afskrivninger baseret pa folgende vur-
dering af aktivernes forventede brugstider:

Se

Andre anla:g, driftsmateriel og inventar 3-5ar

Materielle anlagsaktiver nedskrives til genindvin-
dingsvaerdi, hvis denne er lavere end den regn-
skabsmassige vierdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der

Accounting policies

Other financial expenses
These items comprise interest expenses, as well as
tax surcharge and relicf under the Dunish Tux Pre-

payment Scheme

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognived
in the income statement by the portion anributable
1o the profit for the year and taken directly to equity
by the portion attributable to entries directly in
equily.

Bualance sheet

Property, plant and equipment

Fixtures, fittings and equipment and leaschold im-
provements are measured at cost less accumulated
depreciation and impairment losses.

Cost comprises acquisition prise and costs directly
attributable to the acquisition until the time when
the asset is ready to be put into operation.

The basis of depreciation is cost less estimated re-
sidual value afier the end of useful life, Straight-line
depreciation is made on the basis of the following

estimated usefid lives of the assets:

Orher fixtures and fittings. tools and
equipment 3-5 years
Property, plant and equipment are written down 1o
the lower of recoverable amownt and carryving

amound.

Receivables

Receivables are measured at amortised cost, usually
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Anvendt regnskabspraksis

sadvanligvis svarer til nominel vaerdi, med fradrag
al nedskrivninger til imodegdelse af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemassige verdi-
er af aktiver og forpligtelser, hvor den skattemasssi-
ge vardi af aktiverne opgares med udgangspunkt i
den planlagte anvendclse af det enkelte aktiv,

Udskudte skatteaktiver, herunder skatteveerdien af
fremiorselsberettigede, skattemwmssige underskud,
indregnes i balancen med den vierdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver,

Periodeafgracnsningsposter
Periodealgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrorer efter-
folgende regnskabsir. Periodeafgrensningsposter
méles til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender,

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret
kostpris. der sedvanligvis svarer til nominel veerdi,

Tilgodchavende og skyldig selskabsskat

Aktuelle skatieforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat,

Accounting policies

equalling nominal value less write-downs for bad
and doubiful debs.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences hetween the carrying amount amd tax-based
value of assets and labilities, for which the tax-
based value of assets is calcwlated bused on the

plavined use of each asset.

Deferred tax assets, including the tax buse of tux
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax labilities or as net tux

assels.

Prepayments
Prepayments comprise incurred costs relating (o
subsequent financial years. Prepayments are meas-

wred af cost,

Cash

Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilitics are measured at umor-
tised cost, which usually corresponds 10 nominal

velue,

Income tax receivable or payable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax caleulated on this
year's taxable income, adjusted for prepaid tax.
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Resultatopgerelse for 2012
Income statement for 2012

Note 2012

Notey DKK

Netloomsa:tning 3.913.575
Revere
Andre eksterne omkostninger (707.460)
Other external expenses
Bruttoresultat 3.206.115
Gross profitfioss
Personaleomkostninger (2.819.633)
Staff costs
Af- og nedskrivninger (26.337)
Amortisation, depreciation and impaivmeny losses
Driftsresultat 360.145
Operating profit/loss
Andre finansielle indtmgter 72
Cther financial income
Andre finansielle omkostninger (7.335)
Ouher financiol expenses
Resultat af ordinsere aktiviteter for skat 352.882
Profii/loss from ordinary uctivities before tax
Skat af ordinazrt resultat 1 (120.633)
Tax on profit-loss from ordinary activines
Arets resultat 232249
Prafitiioss for the year
Forslag til resultatdisponering
Proposed distribution of profit/ioss
Overfort resultat 232.249

Remined carnimgs

232.249
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Balance pr. 31.12.2012
Balance sheet ut 31,12,2012
Note 2012
Notes DKK
Andre anlgeg, driftsmateriel og inventar 91.824
Oher fixtures and finmgs, tools and equipment
Matericlle anlzegsaktiver 2 91.824
Property, plant and eguipment
Anlaegsaktiver 91.824
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 1.028.737
Recvivables Jrom group enterprises
Udskudt skat 167.016
Deferred iux
Andre tilgodehavender 108.886
(ther receivables
Periodeafgrasnsningsposter 38.123
Prepayments
Tilgodehavender 1.342.762
Receivables
Likvide beholdninger 60.944
Cash
Omszetningsaktiver 1.403,706
Current asvets SEE————
Aktiver 1.495.530

Assets
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Balance pr. 31.12.2012

Batance skeet at 31.12,2012

Virksomhedskapital

Conrributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Equity

Bankgeld

Bank louns

Skyldig selskabsskat

Income tax payable

Anden gaeld
Other payables

Kortiristede geeldsforpligtelser
Current linbillties other than provisions

Gezldsforpligtelser
Liabitities other than provisions

Passiver
Equity and liabilitley

Ejerforhold

Ownership

Note

Notes

2012
DKK

80.000
232.249

312249

42.367
287.650
853.264

——————————

1.183.281

1.183.281

1495530
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Egenkapitalopgerelse for 2012

Statement of changes in equity for 2012

Egenkapital primo
Etquty beginning of year

Arets resultat
Profittuss for the year

Egenkapital ultimo

Eguity end of year

Selskabets anpartskapital udgar 80.000 kr. fordelt i anparter 4 1.000 kr. og multipla heraf.

Overfoert

Virksom-  overskud cller
hedskapital underskud Ialt
Contributed capital Retained varnings Total
DKK DKK DKK
80.000 0 80.000
0 232.249 232.249
80.000 232.249 312.249

The share capital of the Compeny is DKK 80,000 denominated in one or more shares of DKK 1,000 or mudtiples thereaf.
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Noter
Notes
2012
DKK
1. Skat af ordinzert resultat
1. Tax on profitioss from ardinary activitles
Aktuel skat 287.649
Current tax
Aindring af udskudt skat (167.016)
Clumge in deferred tax
120633
Andre anleg,
driftsmateri-
¢l og inven-
tar
Orher fixtures and
Jittings, tools and
egripment
DKK
2. Materielle anleegsaktiver
2. Propenty, plant and equipment
Tilgange 130.427
Adhlitiens
Afgange (14.719)
Iisposals

Kostpris ultimo
Cost end af year

Arets afskrivninger
Depreciation for the year

Tilbageforsel ved afgange
Reversal regarding disposaly

Af- og nedskrivninger ultimo
Deprecintion and impairment tosves end of year

Regnskabsmaessig vaerdi ultimo
Carrying amount end of year

3. Ejerforhold
3. Ownership

115,708

(26.337)

2.453

e

(23.884)

91.824

Selskabet har registreret folgende aktionarer med mere end 5% af anpartskapitalens stemmerettigheder eller

pilydende vaerdi:

The Company has registercd the following sharcholders holding more than 5% of the voting rig,

his or nominal vale:

Grindrod Trading Pte, Itd, 1 Maritime Square #09-26 Harbour Front Centre, Singapore 099253

Cirindrod Tradmg Me, Itd. | Muritime Stare #09-26 Harbour Front Cenire, Singapore (199253,



