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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2012 for GAB

Robins Aviation ApS.
The management has today presented the annual report of GAB Robins Aviation ApS for the financial year 1

January - 31 December 2012.

Arsrapporten er aflagt i overensstemmelse med 4rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmeassig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2012 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2012.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2012 and of the company's

results of its activities in the period from 1 January to 31 December 2012.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.
I am of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kebenhavn S, den 18. april 2013
Kobenhavn S, 18 April 2013

Direktion
Management
' 7

f'r =

Finn Rasmussen
Direkteor
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Den uafhzengige revisors erkleeringer
Independent auditor's reports

Til kapitalejerne i GAB Robins Aviation ApS
To the shareholders of GAB Robins Aviation ApS

Pategning pa arsregnskabet

Report on annual accounts

Vi har revideret arsregnskabet for GAB Robins Aviation ApS for regnskabséret 1. januar - 31. december
2012, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

We have audited the annual accounts of GAB Robins Aviation ApS for the financial year 1 January - 31 December
2012, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary
to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or

error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opné hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are firee from material misstatements.
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Den uafhzengige revisors erklzeringer
Independent auditor's reports

En revision omfatter udforelse af revisionshandlinger for at opné revisionsbevis for belab og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et drsregn-
skab, der giver et retvisende billede. Forméalet hermed er at udforme revisionshandlinger, der er passende
efter omstzendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmessige skon er rimelige samt den samlede prasentation af &rsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company'’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erklaringer
Independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.

januar - 31. december 2012 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2012 and of the results of the company's operations for the financial year 1 January to 31

December 2012 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til &rsregnskabsloven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af rsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med &rsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kebenhavn, den 18. april 2013
Copenhagen, 18 April 2013

Grant Thornton
Statsautoriseret RevisionsPartnerselskab

Carsten Monster
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet GAB Robins Aviation ApS
The company Orestads Boulevard 73
2300 Kebenhavn S
CVR-nr.: 309896 35
Company reg. no.:
Stiftet: 1. november 2007
Established: 1 November 2007
Hjemsted: Kebenhavn
Domicile:
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
5. regnskabsar
5th financial year
Direktion Finn Rasmussen, Direktor
Management
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Bankforbindelse Danske Bank, Danmark og Norge
Bankers
Modervirksomhed GAB Robins Aviation Ltd
Parent company 35 Great st. Helens
London EC317 6HB
England
Generalforsamling Ordiner generalforsamling atholdes 18. april 2013
General meeting Ordinary general meeting will be held on 18 April 2013
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets aktivitet bestér i fly-relateret konsulentarbejde.
The Company's activity consists of aircrafi-related consultancy.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Arets bruttofortjeneste udger 3.457 t.kr. mod 3.643 tkr. sidste ar. Det ordinzre resultat efter skat udger
390 t.kr. mod 470 t.kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit for the year is T.DKK 3.457 against T.DKK 3.643 last year. The results from ordinary activities
after tax are T.DKK 390 against T.DKK 470 last year. The management consider the results satisfactory.

Begivenheder efter regnskabsarets udleb
Events subsequent to the end of the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vasentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for GAB Robins Aviation ApS er aflagt i overensstemmelse med arsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for GAB Robins Aviation ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som folge af @ndrede
regnskabsmassige skon af belob, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt. Igangverende arbejder for fremmed regning indregnes i
balancen med 50 % af forventet salgspris.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably. Work in progress for the account of others recognized in the balance

sheet with 50% of the expected sales price.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fragé sel-

skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsregnska-

bet aflegges, og som vedrorer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in _foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller geldens opstien indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlegsaktiver, der er kebt i fremmed valuta, omregnes til kursen pa transaktionsdagen.
Fixed assets acquired and paid for in foreign currency are translated by using the exchange rate prevailing at the

date of transaction.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsztning, arbejde udfert for egen regning og opfert under aktiver, an-
dre driftsindtaegter samt eksterne omkostninger.

The gross profit comprises the net turnover, and work in progress, work performed for own purposes and

capitalised, other operating income, and external costs.

Finansielle poster

Net financial

Finansielle indtagter og omkostninger indeholder renteindtagter og renteomkostninger, realiserede og u-
realiserede kursgevinster, gald og transaktioner i fremmed valuta, samt rentetilleg og rentegodtgarelser
ved skattebetaling. Finansielle indtegter og omkostninger indregnes med de beleb, der vedrerer regn-

skabséret.
Net financials comprise interest income and interest costs, realised and unrealised capital profits, liabilities and

transactions in foreign currency, and additions and reimbursements of interest concerning tax payment. Nel

financials are recognised with the amounts concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til irets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Andre anlzg, driftsmateriel og inventar méles til kostpris med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Other plants, operation assets, fixtures and furniture are measured at cost with deduction of accrued depreciation

and writedown.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineere afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Aktiver med en kostpris pa under 12.300 kr. pr. enhed indregnes i anskaffelsesdret som omkostninger i
resultatopgoarelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the year

of acquisition.

Fortjeneste eller tab ved afhzndelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under afskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sadvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik p4 at imedega forventede tab. Debitorer zldre end 1 &r
afskrives 50 % og debitorer &ldre end 2 ar afskrives 100 %.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value. Debtors older than I year are depreciated 50% and debtors older

than 2 years are depreciated 100%

Igangvzerende arbejder for fremmed regning

Work in progress for the account of others

Igangvarende arbejder for fremmed regning males til salgsvaerdien af det udferte arbejde. Salgsveerdien
males pa baggrund af ferdiggerelsesgraden pa balancedagen og de samlede forventede indtaegter pa det
enkelte igangverende arbejde.

Work in progress for the account of others is measured at the market value of the work performed. The market value
is measured on basis of the scope of completion on the balance sheet date and the total expected income from the

individual work in progress.

Geeldsforpligtelser

Liabilities

Andre gzldsforpligtelser, som omfatter geld til leveranderer samt anden geld, méles til amortiseret kost-
pris, hvilket seedvanligvis svarer til nominel veerdi.

Other liabilities concerning debts to suppliers and other debts are measured at amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

2 Afskrivninger af materielle anlaegsaktiver
Depreciation and amortisation of tangible fixed assets

Resultat for finansielle poster
Results before net financials

Andre finansielle indtagter
Other financial income

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Results before tax

3 Skat af rets resultat
Tax of the results for the year

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed disposal of the results:

Overfores til overfort resultat
Disposed to results brought forward

Disponeret i alt
Disposals in total

2012 2011

kr. t.kr.
3.456.515 3.643
-2.896.905 -2.938
-38.348 72
521.262 633
7.325 0
-7.989 -16
520.598 617
-130.999 -147
389.599 470
389.599 470
389.599 470
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

Aktiver
Assets
2012 2011
Note kr. tkr.
Anlzgsaktiver
Fixed assets
Andre anlag, driftsmateriel og inventar
Fixed assets 454915 211
Materielle anlegsaktiver i alt
Tangible fixed assets in total 454915 211
Andre tilgodehavender
Other debtors 58.880 57
Finansielle anlegsaktiver i alt
Financial fixed assets in total 58.880 57
Anl=egsaktiver i alt
Fixed assets in total 513.795 268
GAB Robins Aviation ApS - Arsrapport for 2012 12

GAB Robins Aviation ApS - Annual report for 2012



Grant Thomton, Statsauloriseret Revisionsparinerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

Alktiver
Assets
2012 2011
Note kr. t.kr.
Oms=tningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 563.091 760
Igangverende arbejder for fremmed regning
Work in progress for the account of others 46.948 159
Udskudt skatteaktiv
Deferred tax asset 0 9
Tilgodehavende selskabsskat
Receivable corporate tax 15375 0
Periodeafgransningsposter
Accrued income and deferred expenses 35.803 33
Tilgodehavender i alt
Debtors in total 661.217 961
Likvide beholdninger
Cash funds 2.266.000 1.690
Omszetningsaktiver i alt
Current assets in total 2.927.217 2.651
Aktiver i alt
Assets in total 3.441.012 2.919
GAB Robins Aviation ApS - Arsrapport for 2012 13

GAB Robins Aviation ApS - Annual report for 2012



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

Passiver
Liabilities
2012 2011
Note kr. t.kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 125.000 125
Overfort resultat
Results brought forward 2.390.972 2.001
Egenkapital i alt
Equity in total 2.515.972 2.126
Hensatte forpligtelser
Provisions
Henszettelser til udskudt skat
Provisions for deferred tax 11.969 0
Hensatte forpligtelser i alt
Provisions in total 11.969 0
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2012: DKK.
Amounts concerning 2011: DKK in thousands.

Passiver
Liabilities
2012 2011
Note kr. t.kr.
Geeldsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 77.803 55
Selskabsskat
Payable corporate tax 0 57
Anden gzld
Other liabilities 719.165 681
Periodeafgransningsposter
Accrued expenses and deferred income 116.103 0
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 913.071 793
Geeldsforpligtelser i alt
Liabilities in total 913.071 793
Passiver i alt
Liabilities in total 3.441.012 2.919
7 Pantsztninger og sikkerhedsstillelser
Mortgage and securities
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Noter
Notes

Amounts concerning 2012: DKK.
Amounts concerning 2011: DKK in thousands.

2012 2011
kr. t.kr.
1. Gager
Salaries
Gager
Salaries, others 2.646.958 2.674
Bonus
Salaries (note on salaries) 1 197.571 198
Andring i feriepengeforpligtelse, andre
Changes in holiday pay obligations, others -4.033 5
Andre omkostninger til social sikring
Other costs for social security 11.116 11
Kursusomkostninger
Course costs 15.630 19
Personaleomkostninger
Staff costs 29.663 31
2.896.905 2.938
2.  Afskrivninger af materielle anlzegsaktiver
Depreciation and amortisation of tangible fixed assets
Afskrivning pa andre anlzg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 73.908 72
Fortjeneste eller tab ved salg af materielle anlaegsaktiver
Profit/loss on sale of tangible assets -35.560 0
38.348 72
3.  Skat af arets resultat
Tax of the results for the year
Skat af arets resuitat moder
Tax of the resulls for the year, parent company 109.625 167
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 21.374 =20
130.999 147
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

4.  Andre anl=zg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2012
Cost 1 January 2012
Tilgang i arets leb
Additions during the year
Afgang i arets lgb
Disposals during the year

Kostpris 31. december 2012
Cost 31 December 2012

Nedskrivninger 1. januar 2012

Writedown 1 January 2012

Arets af-/nedskrivninger

Depreciation and writedown for the year
Af-/nedskrivninger, afhendede aktiver
Depreciation and writedown, assets disposed of

Nedskrivninger 31. december 2012
Writedown 31 December 2012

Regnskabsmessig vaerdi 31. december 2012
Book value 31 December 2012

5.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2012
Contributed capital 1 January 2012

GAB Robins Aviation ApS - Arsrapport for 2012
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31/12 2012 31/12 2011
kr. t.kr.
452.188 452
462.625 0
-361.088 0
553.725 452
-241.550 -169
-73.908 =72
216.648 0
-98.810 =241
454.915 211
125.000 125
125.000 125
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2012: DKK.
Amounts concerning 2011: DKK in thousands.

31/122012 31/12 2011
kr. t.kr.
6.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2012
Results brought forward 1 January 2012 2.001.373 1.531
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 389.599 470
2.390.972 2.001
7. Pantszetninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har ikke afgivet pant eller sikkerhed overfor 3. mand.
The Company has not submitted collateral against a 3rd part.
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