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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for HEUFT SCAN ApS
for regnskabsaret 1. januar - 31. december
2020.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Bad Neuenahr-Ahrweiler, den 30. juni 2021
Bad Neuenahr-Ahrweiler, 30 June 2021

Direktion:/Executive Board:

Alexandra Heuft

Bestyrelse/Board of Directors:

HEUFT SCAN ApS

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of HEUFT SCAN ApS for the financial
year 1 January - 31 December 2020.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for omission
of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Alexandra Heuft
formand/chair

Bastian Heuft

Markus Weidenbach
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i HEUFT SCAN ApS

Vi har opstillet arsregnskabet for HEUFT SCAN
ApS for regnskabsaret 1. januar - 31. december
2020 pa grundlag af selskabets bogfering og
gvrige oplysninger, som | har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller review-konklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Sgnderborg, den 30. juni 2021
Senderborg, 30 June 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Karen Jgrgensen

statsaut. revisor
State Authorised Public Accountant

mne40029

To the general management of HEUFT SCAN
ApS

We have compiled the financial statements of
HEUFT SCAN ApS for the financial year 1
January - 31 December 2020 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audit firms and
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
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HEUFT SCAN ApS
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1. september 19901 september 1990
Sgnderborg

1. januar - 31. december/1 January - 31 December

Alexandra Heuft, formand/chair
Bastian Heuft
Markus Weidenbach

Alexandra Heuft

EY Godkendt Revisionspartnerselskab
Ngrre Havnegade 43, 6400 Sgnderborg

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets formal er service og support, tillige
med kgb og salg.

Ledelsen for selskabets modervirksomhed har
med virkning fra og med 1. januar 2020
besluttet, at selskabet ikke skal have kontakt
med kunder og leverandgrer, saledes at
virksomhedsdriften i stedet varetages af det
tyske driftsselskab Heuft Systemtechnik GmbH.
Dette indebaerer at selskabet fra og med 1.
januar 2020 har andret profil til at fungere som
et administrationsselskab, der med bidrag fra
Heuft Systemtechnik GmbH afholder udgifterne
til medarbejderne. Medarbejderne fortsaetter
indtil videre som ansatte i Heuft Scan ApS.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2020 ud-
viser et underskud pa 526.557 kr. mod et
underskud pa 595.006 kr. sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en negativ egenkapital pd 7.441.376
kr.

Business review

The company's purpose is service and support,
as well as buying and selling.

With effect from 1 January 2020, the
management of the company's parent company
has decided that the company shall not have
contact with customers and suppliers, so that
the company's operations are instead handled
by the German operating company Heuft
Systemtechnik GmbH. This means that as per. 1
January 2020, the company has changed its
profile to function as a management company,
which with contributions from Heuft
Systemtechnik GmbH bears the costs of the
employees. The employees will for now
continue as employees of Heuft Scan ApS.

Financial review

The income statement for 2020 shows a loss of
DKK 526,557 against a loss of DKK 595,006
last year, and the balance sheet at 31
December 2020 shows a negative equity of DKK
7,441,376.
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Ledelsesberetning

Management's review

Selskabets drift har vaeret pavirket af det
verdensomspandende Covid-19 udbrud.

Det realiserede resultat for skat pa -527 t.kr. er
positivt pavirket af modtaget lsnkompensation
fra statslige hjelpepakker, 485 t.kr.

Selskabet har pa tidspunktet for afleeggelse af
arsrapporten ikke foretaget slutafregning af
lenkompensationen.

Nogle af medarbejderne er i perioden, hvor der
er modtaget Ipnkompensation for disse, kaldt
tilbage pa arbejde.

Der vil sdledes skulle foretages en korrektion af
resultatet med dette belgb.

Det har pa tidspunktet for afleeggelsen af
regnskabet ikke vaeret muligt at estimere dette
belgb.

Henset til pavirkningen af den modtagne
Ilenkompensation anser ledelsen arets resultat i
2020 for at veere utilfredsstillende.

Selskabet er omfattet af kapitaltabsreglerne i
selskabslovens § 119, idet selskabet pr. 31.

december 2020 har tabt hele selskabskapitalen.

Virksomhedens ledelse har iagttaget
selskabslovens bestemmelser om kapitaltab og
forventer ved fremtidig drift at kunne retablere
kapitalen.

Virksomhedens omsatningsaktiver udger
2.111 t.kr. pr. 31. december 2020, mens
virksomhedens kortfristede geeld udger 9.441
t.kr. Den vaesentligste geeld er til tilknyttet
virksomhed, 8.762 t.kr. Tilknyttet virksomhed
har tilkendegivet, at de ikke kalder gaelden frem
til og med 30. juni 2022.

HEUFT SCAN ApS

Arsrapport 2020
Annual report 2020

The company's operations have been affected
by the worldwide Covid-19 outbreak.

The realized profit before tax of DKK -527
thousand. is positively affected by the salary
compensation received from government
assistance packages, DKK 485 thousand.

At the time of submitting the annual report, the
company has not made a final settlement of the
salary compensation. Some of the employees
have been called back to work during the period
in which salary compensation has been received
for these. A correction of the result will have to
be made with this amount. At the time of
presentation of the accounts, it has not been
possible to estimate this amount

In view of the impact of the received salary
compensation, management considers the
result for the year 2020 to be unsatisfactory.

The company is covered by the capital loss rules
in section 119 of the Companies Act, as the
company per. 31 December 2020 has lost all its
share capital. The company's management has
complied with the Companies Act's provisions
on capital loss and expects to be able to restore
capital in future operations.

The company's total non fixed assets constitute
an amount of DKK 2,111 thousand as per. 31
December 2020, while the company's short-
term debt constitute an amount of DKK 9,441
thousand. The most significant debt is to group
enterprises, DKK 8,762 thousand. The group
enterprise has indicated that they will demand
repayment of the debt up to and including 30.
June 2022.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Det verdensomspandende Covid-19 udbrud har
ikke pa tidspunktet for afleeggelsen af

arsrapporten pavirket virksomheden vasentligt.

Om Covid-19 udbruddet vil have effekt
fremadrettet er vanskeligt at vurdere.

HEUFT SCAN ApS

Arsrapport 2020
Annual report 2020

Events after the balance sheet date

No events of material significance to the
company's financial position have occurred
after the balance sheet date.

The worldwide Covid-19 outbreak did not
significantly affect the company at the time of
the presentation of the annual report. Whether
the Covid-19 outbreak will have an effect in the
future is difficult to assess.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note  DKK 2020 2019
Bruttofortjeneste 3.742.945 3.931.564
Gross profit
3 Personaleomkostninger -4.149.041 -4.414.054
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property, -102.495 -124.275
plant and equipment

Resultat for finansielle poster -508.591 -606.765

Profit/loss before net financials

Finansielle indtaegter 0 11.896

Financial income

Finansielle omkostninger -17.966 -137

Financial expenses

Arets resultat -526.557 -595.006

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat -526.557 -595.006

Retained earnings/accumulated loss

-526.557 -595.006
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2020 2019
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
4 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar 232.781 335.276

Fixtures and fittings, other plant and equipment

232.781 335.276
5 Finansielle anlaegsaktiver
Investments
Deposita, finansielle anlagsaktiver 0 24.000
Deposits, investments
0 24.000

Anlaegsaktiver i alt
Total fixed assets 232.781 359.276
Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 870.879 1.327.287
Trade receivables
Andre tilgodehavender 98.238 7.645
Other receivables
Periodeafgransningsposter 5.435 0
Prepayments

974.552 1.334.932
Likvide beholdninger 1.136.660 927.957
Cash
Omseatningsaktiver i alt 2.111.212 2.262.889
Total non-fixed assets
AKTIVER | ALT 2.343.993 2.622.165
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2020 2019

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital 200.000 200.000
Share capital

Overfert resultat -7.641.376 -7.114.819

Retained earnings

Egenkapital i alt -7.441.376 -6.914.819
Total equity

Gealdsforpligtelser
Liabilities other than provisions

6 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geld 344.527 147.174
Other payables

344.527 147.174

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 149.484 365.024
Trade payables
Geeld til tilknyttede virksomheder 8.762.123 8.955.048
Payables to group enterprises
Anden geld 529.235 69.738
Other payables

9.440.842 9.389.810
Gealdsforpligtelser i alt 9.785.369 9.536.984
Total liabilities other than provisions
PASSIVER | ALT 2.343.993 2.622.165

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Seerlige poster
Special items

7 Sikkerhedsstillelser

Collateral
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Anpartskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2019 200.000 -6.519.813 -6.319.813
Equity at 1 January 2019
Overfert via resultatdisponering 0 -595.006 -595.006
Transfer through appropriation of loss
Egenkapital 1. januar 2020
Equity at 1 January 2020 200.000 -7.114.819 -6.914.819
Overfert via resultatdisponering 0 -526.557 -526.557
Transfer through appropriation of loss
Egenkapital 31. december 2020 200.000 -7.641.376 -7.441.376

Equity at 31 December 2020

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for HEUFT SCAN ApS for 2020 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret s&ndringslov nr. 1716
af 27. december 2018 til arsregnskabsloven.
Implementeringen af endringsloven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere op-
lysninger. Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Der er omgrupperet i enkelte posters
sammensatning i regnskabsopstillingen.
Zndringen har ingen indflydelse pd egenkapital
eller resultat. Der er foretaget tilpasning af
sammenligningstallene i overensstemmelse
hermed.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, geaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

HEUFT SCAN ApS

Arsrapport 2020
Annual report 2020

The annual report of HEUFT SCAN ApS for
2020 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

The composition of individual items in the
financial statements has been regrouped. The
change has no effect on equity or profit or loss.
The comparative figures have been adjusted
accordingly.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS18.

Indteegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsaetningen, nar over-
gang af de vasentligste fordele og risici til
keber har fundet sted, indteegten kan opgeres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vasentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pd Incoterms®
2020.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindteegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

HEUFT SCAN ApS
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Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2020.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pd
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgegrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter deposita.

HEUFT SCAN ApS
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Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

8 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Investments

Financial fixed assets include deposits.
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Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige veaerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vaerdifor-
ringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmasssige
verdi.

Som genindvindingsveardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefores ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt I1AS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
fgljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.
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Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. I de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

15



EY

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvaerdien.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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Sarlige poster
Special items

DKK
Indtaegter

Income

Modtaget Ienkompensation, statslige hjeelpepakker
Received salary compensation, government assistance packages

Serlige poster indgar pa felgende linjer i arsregnskabet
Special items are recognised in the below items of the financial statements

Andre driftsindtegter
Other operating income

Resultat af sarlige poster, netto
Net profit on special items

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Kostpris 31. december 2020
Cost at 31 December 2020

Af- 0g nedskrivninger 1. januar 2020
Impairment losses and depreciation at 1 January 2020
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020
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2020 2019
484.839 0
484.839 0
484.839 0
484.839 0

3.958.337 3.945.754
18.000 0
47.803 65.483

124.901 402.817
4.149.041 4.414.054
6 8

Andre anlag,

driftsmateriel og

inventar

Fixtures and
fittings, other plant
___and equipment

870.346
870.346
535.070
102.495
637.565

232.781
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Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Afgange
Disposals

Kostpris 31. december 2020
Cost at 31 December 2020

Veardireguleringer 1. januar 2020
Value adjustments at 1 January 2020

Verdireguleringer 31. december 2020
Value adjustments at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geeldsforpligtelser forfalder O
kr. senere end 5 ar fra balancedagen.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2020.

Deposita,
finansielle
anlaegsaktiver
Deposits,
investments

24.000
-24.000

0

Of the long-term liabilities, DKK O falls due for
payment after more than 5 years after the
balance sheet date.

The Company has not provided any security or
other collateral in assets at 31 December 2020.
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