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Forvaltningsberittelse

Styrelsen och verkstallande direktéren for SYSTRA AB, 556540-0677 far harmed avge
arsredovisning for 2023-01-01 - 2023-12-31.

/The Board of Directors and Managing Director hereby submiannual report for the
financial year 2023-01-01 - 2023-12-31

Information om verksamheten/Information of the business

SYSTRA AB med séte i Géteborgs kommun ar ett av Sveriges framtradande konsultforetag inom
transportinfrastruktur och samhallsbyggnad bedriver produktion av tjénster fér projektering,
konstruktion och projektledning samt dokumenthantering. Foretaget registrerades ar 1997.

SYSTRA AB, based in the municipality of Gothenburg, is one of Sweden's prominent consulting companies
within transport infrastructure and community building with a focus on production of services
for, construction and project management and document management. The company was registered in 1997.

SYSTRA AB ér ett helagt dotterbolag till SYSTRA SA med séte i Paris, Frankrike ar en av véarldens ledande ingenjors- och
konsultkoncerner specialiseradepa kollektivtrafik och mobilitetsiésningar.

I mer an 65 ar har koncernen arbetat tillsammans med stéder och regioner for att bidra till deras utveckling genom att forbattra
och modernisera deras transportinfrastruktur. SYSTRA har verksamhet i 80 Iander med knappt 9 000 anstéllda har
verksamheten sammankopplade team &ver hela véarlden.

SYSTRA AB is a subsidiary of the French company SYSTRA SA, based in Paris, France and is one of the world’s leading
engineering and consulting groups specialized in public transport and mobility solutions.

For more than 65 years, the Group has worked alongside cities and regions to contribute to their development by creating,
improving, and modernizing their transport infrastructures. SYSTRA operates in 80 countries with almost 9,000 employees, the
operations offer connected teams all over the world.

Viasentliga handelser under aret/Significant events during the year

Aret som varit har kinnetecknats av en en stark tillvéxt,nettoomsattningen har vaxt med 28 % mot féregaende ar. Fokus
under aret har varit fortsatt skapande av en diversifierad orderingang och rekrytera hogt kvalificerade medarbetare.
Marknaden och orderingagnen har varit god under aret. Under aret har bolaget mottagit ett villkorat aktiekapital om 10mSEK

The past year has been characterized by strong growth, net sales was growing by 28% compared to the previous year.The
focus during the year has been continued creation of a diversified order intake and recruiting highly qualified employees. The
market and order intake have been good during the year. During the year, the company received conditional share capital of
10 mSEK

Miljé/Environment

Hallbarhet &r viktigt pa SYSTRA och ett led i det arbetet ar att férespraka samt skapa digitala och forutsattnnigar for att minska
resandet. Nar resandet kravs foredrar vi kollektiva, hallbara fordsatt. Foretagets ledning kanner inte till nagra andrade
marknadsforutsattningar eller betydande saneringsbehov och inte heller har nagra tillstandsvillkor dverskridits.

Sustainability is important at SYSTRA, and part of that work is to advocate and create digital conditions to reduce travel. When
travel is required, we prefer collective, sustainable means of transport. The company's management is not aware of any
changed market conditions or significant reorganization needs, nor has exceeded permited conditions.

Personal/Staff
Personal 6kat med 2,5% genom nyanstéliningar under aret.
Staff has increased with 2,5% through recruitment during the year.

Filialer i utlandet
Systra AB har sedan 2021 en filial i Danmark, SYSTRA Filial af SYSTRA AB, Sverige CVR-nr 42 04 00 45.
Systra AB has since 2021 a branch in Denmark, SYSTRA Filial af SYSTRA AB, Sweden CVR no 42 04 00 45.

Viasentliga riskfaktorer/ Risk management
Bolagets vasentliga risk och osékerhetsfaktorer inkluderar konjunkturkanslighet, affarsméssiga risker, finansiella risker samt
tillgang pa kvalificerade medarbetare.

En 6kad geopolitisk oro och storningar pa varldens finansmarknader ar handelser
som kan innebéra en konjunkturnedgéng vilket kan ha en negativ effekt pa efterfragan av verksamhetens tjanster. Att hantera
svangningar i konjunkturen med bibehallen I6nsamhet &r en utmaning i bolaget.

Foretagets intékter, resultat och finansiella stélining sakras via en tydlig process for vardering av varje uppdrags ekonomi.
Ledningens bedémning géllande risk fér vasentliga nedskrivningar kopplat till den operativa verksamheten &r att denna ar
begransad.

De finansiella risker som i huvudsak ar valutarisk, kreditrisk och likviditetsrisk &r begransade. Forsaljning och inképen sker
foretradelsevis i

lokalvaluta. Bolaget efterstravar basta méjliga kreditvardighet pa koncernens motparter. Merparten av forséljningen kan ske
med lag kreditrisk. Historiskt sett har kreditférlusterna varit laga. Med likviditetsrisk avses risken att inte ha tillgang till
likvidamedel for att fullgéra sina betalningsforpliktelser. Bolaget arbetar kontinuerligt med sin likviditet.

Bolagets storsta och viktigaste tillgang &r personalen. kvalificerade medarbetare ar en forutsattning for att genomféra
kunduppdrag med goda resultat och néjda uppdragsgivare.

Genom kvalitetsakrade rektyreringsrpocesser, standigt arbete med personalfragor och kontinuerlig kunddialog kan riskerna
begransas.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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The company's significant risk and uncertainty factors include cyclical sensitivity, business risks, financial risks and availability
of qualified employees.

A increased geopolitical unrest and disruptions in the world's financial markets are events which can mean a downturn in the
economy, which can have a negative effect on the demand for the business's services. Managing fluctuations in the economy
while maintaining profitability is a challenge in the company.

The company's income, results and financial position are secured via a clear process for evaluating the finances of each
assignment. The management's assessment regarding the risk of significant write-downs linked to the operational activities is
that this is limited.

The financial risks, which are mainly currency risk, credit risk and liquidity risk, are limited. Sales and purchases are preferably
made in local currency. The company strives for the best possible creditworthiness of the group's counterparties. The majority

of sales can take place with low credit risk. Historically, credit losses have been low.Liquidity risk refers to the risk of not having
access to liquid funds to fulfill one's payment obligations. The company works continuously with its liquidity.

The company's biggest and most important asset is its staff. Qualified employees are a prerequisite for carrying out customer
assignments with good results and satisfied clients. Through quality-assured recruitment processes, constant work with
personnel issues and continuous customer dialogue, the risks can be limited.

Flerarsoversikt (tkr)/Multi-year review (KSEK) 2023 2022 2021 2020
Nettoomsattning/Net sale 378 429 295 055 252 609 214 563
Resultat efter finansiella poster/Result after -6 014 -11 352 1684 1998
financial items
Balansomslutning/ Balance sheet total 114 155 99 961 78 949 61726
Soliditet (%)/Equity ratio (%) -3 0,5 14 20
Medeltal anstallda/Number of employes 278 271 232 169
Jamforelsetalen fér 2019 och tidigare har inte omraknats i enlighet med BFNAR 2012:1 vilket kan innebéra bristande jamfoérbarhet.
The comparative figures for 2019 and earlier have not been recalculated in accordance with BFNAR 2012: 1, which may mean lack of
comparability
Resultatdisposition/Appropriation of results
(Belopp i kr/Amount in SEK)
Forslag till forfogade staende vinstmedel/Proposal for disposition of the company's profit:
Till bolagsstammans férfogande star féljande medel/At the disposal of the Annual General Meeting are:
Balanserad vinst/Ackumulated profit 10 418 165
arets resultat/result of the year -6 811 551

3606 614
Styrelsen foreslar att det ansamlade vinstmedel éverférs i ny rakning
/The Board proposes that disposition of compny’s profit get transferred to a new account 3606 614

3606 614

Foretagets resultat och stallning i 6vrigt framgar av efterféljande resultat- och blansrakning samt kassaflédesanalys med noter

The company's results and position in general can be seen from the subsequent profit and loss account and cash flow analysis with notes

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Resultatrakning/Income Statement

Sida 3
2023-01-01 2022-01-01

Belopp i tsek/Amount in KSEK Not/Note 2023-12-31 2022-12-31
Rérelsens intdkter m.m./Operating income

Nettoomsattning/Net sales 3,4 378 429 295 055

Ovriga rérelseintakter/Other operating income 5 0 0
Summa rérelsens intékter/Total operating income 378 429 295 055
Rorelsens kostnader/Operating expenses

Direkta kostnader/Direct costs 4 -75 607 -56 869

Ovriga externa kostnader/ Other external costs 6,7 -55 024 -42 621

Personalkostnader/Employee benefit expenses 8 -249 513 -203 296

Avskrivningar av materiella och immateriella anldggningstillgangar/ -3312 -3 047

Depreciation of tangible and intangible assets
Summa rérelsens kostnader/Total operating expenses -383 456 -305 833
Rérelseresultat/Operating result -5 027 -10 778
Resultat fran finansiella investeringar/Result from financial investments

Ovriga réanteintékter och liknande resultatposter/Other interest income 9 468 406

and similar items

Rantekostnader och liknande resultatposter/Interest expenses

and similar income items 10 -1455 -980
Summa finansiella poster/Total financial intems -987 -574
Resultat efter finansiella poster/Result after financial items -6 014 -11 352
Bokslutsdispositioner/Appropriations

Mottagna koncernbidrag

Lamnade koncernbidrag

Forandring av avskrivningar utéver plan

Férandring av periodiseringsfond/Change in tax allocation reserves 0 1368
Summa bokslutsdispositioner/Total appropriations 0 1368
Resultat fére skatt/Profit before tax -6 014 -9984

Skatt pa arets resultat/Tax on result of the year 11 -798 -367
Arets resultat/Results for the year -6 812 -10 351

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Balansridkning/Balance sheet

Sida 4
Belopp i tsek/Amount in KSEK Not/Note 2023-12-31 2022-12-31
TILLGANGAR/Assets
Anlaggningstillgangar/Fixed assets
Immateriella anlaggningstillgangar/intangible assets
Licenser/Licenses 12 352 593
352 593
Materiella anldaggningstillgangar/Tangible assets
Inventarier/Equipment 13 4 650 4 455
4650 4455
Finansiella anldggningstillgangar/Financial assets
Andra langfristiga fordringar 14 1150 1150
1150 1150
Summa anlaggningstillgangar/Total fixed assets 6152 6198
Omsittningstillgangar/Current assets
Kortfristiga fordringar/Current receivables
Kundfordringar/Accounts receivable - trade 61310 46 155
Ovriga fordringar/Other receivables
Upparbetad men ej fakturerad intakt/Accrued income net yet invoiced 15 28 985 27 904
Forutbetalda kostnader och upplupna intakter/Prepaid expenses and accrued income 16 4 257 4813
94 552 78 872
Kassa och bank/Cash and bank balances 13 451 14 890
Summa omsittningstillgangar/Total current assets 108 003 93 762
SUMMA TILLGANGAR/TOTAL ASSETS 114 155 99 960
Balansridkning/Balance sheet
Belopp i tsek/Amount in KSEK Not/Note 2023-12-31 2022-12-31
EGET KAPITAL OCH SKULDER/EQUITY AND LIABILITIES
Eget kapital/Equity 17
Bundet eget kapital/Restricted equity
Aktiekapital/Share capital 100 100
Reservfond/Statutory reserve 20 20
120 120
Fritt eget kapital/Non-restricted equity
Balanserad vinst/Result brought forward 10418 10 741
Arets resultat/Result for the year -6 812 -10 351
3606 390
Summa eget kapital/Total equity 3726 510
Obeskattade reserver/Untaxed reserves 18 0 0
Kortfristiga skulder/Current liabilities
Leverantérsskulder/Accounts Payable-trade 23 392 26 517
Skulder till koncernforetag/Liabilities to group companies 20 000 19 447
Skatteskulder/Tax liability 5085 12 336
Ovriga skulder/Other liabilities 19 664 8279
Upplupna kostnader och forutbetalda intakter/Accrued expenses and deferred income 19 42 289 32871
Summa kortfristiga skulder/Total current liabilities 110 429 99 450
SUMMA EGET KAPITAL OCH SKULDER/TOTAL EQUITY AND LIABILITIES 114 155 99 960

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Forandring av eget kapital/Change in equity

Ovrigt tillskjutet

Sida 5

kapital Balanserad vinst Summa eget
Aktiekapital [Other contributed /Result brought Arets resultat kapital
IShare capital /Statutory reserve capital forward IResult of the year [Total equity
Belopp i tsek/Amount in KSEK
Belopp vid arets ingang 2023-01-01/ 100 10 769 -10 350 510
At beginning of year 2023-01-01 0
Vinstdisposition enligt arsstamma/
Allocation of profits according to the AGM
Omforing av foreg ars resultat/ Transfer results of previous years -10 350 10 350 0
Villkorat aktiedgartillskott/ Conditional shareholder contribution 10 000 10 000
Justering valutakursdifferens/Adjustment exchange rate difference -121 -121
Arets resultat/Result of the year -6 691 -6 691
Belopp vid arets utgang 2023-12-31/ At end of year 2023-12-31 100 10 000 419 -6 812 3727
Kassaflodesanalys/Cash flow analysis
2023-01-01 2022-01-01
Belopp i tkr/ Amount in KSEK Not/Note 2023-12-31 2022-12-31
Den I6pande verksamheten/The day-to-day operations
Rorelseresultat/Operating result -5 027 -10778
Justeringar for poster som inte ingar i kassaflédet/ltems that do not affect cash flow 20 3312 3047
Erhallen ranta/Interest received 468 406
Erlagd rénta/Interest paid -1455 -980
Betald skatt/Paid tax 2609 1207
Kassaflode fran den I6pande verksamheten fore forandringar -93 -7 098
av rorelsekapital/Cash flow from operating activities before changes
of working capital
Kassaflode fran forandringar av rérelsekapital/Cash flow from changes in working capital
Minskning(+)/6kning(-) av varulager/ Decrease (+) / increase (-) of stock
Minskning(+)/6kning(-) av rérelsefordringar/Decrease (+) / increase (-) of operating receivables -15 680 -11 835
Minskning(-)/6kning(+) av rérelseskulder/Decrease (-) / increase (+) of operating liabilities 13 826 17 728
Kassaflode fran den I6pande verksamheten/Cash flow from operating activities -1 853 5893
Investeringsverksamheten/Investment activities
Forvarv av immateriella anlaggningstillgangar/Acquisition of intangible fixed assets -241 -212
Forvarv av materiella anlaggningstillgangar/Acquisition of tangible fixed assets 195 946
Forsaljning av materiella anlaggningstillgangar/Sale of tangible fixed assets 0 0
Forandring av langfristiga fordringar/Change in long-term receivables 0 0
Kassaflode fran investeringsverksamheten/Cash flow from investing activities -46 734
Finansieringsverksamheten/Financing activities
Nyupptagna finansiella skulder 553 10 381
Amortering av finansiella skulder 0 0
Forandring checkrakningskredit 0 0
Utbetald utdelning/Dividend paid 0 0
Kassaflode fran finansieringsverksamheten/Cash flow from financing activities 553 0
Arets kassafléde/The year's cash flow -1 439 9910
Likvida medel vid arets bérjan/ Cash balance start of the year 14 890 4980
Likvida medel vid arets slut/ Cash balance the end of the year 21 13 451 14 890

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Tillaggsupplysningar/Additional information

Not 1 Redovisningsprinciper och varderingsprinciper

Arsredovisningslagen och Bokféringsndmndens allménna rad BFNAR 2012:1 (K3) tillampas vid uppréttandet

av finansiella rapporter./ Annual Accounts Act and The Swedish Accounting Standards Board’s (BFN) generally accepted accounting principles
(BFNAR 2012:1) applied in the establishment of financial statements.

Redovisningsvaluta/ Accounting currency
Arsredovisningen &r uppréttad i svenska kronor och beloppen anges i tkr om inget annat anges./The annual report has been prepared in
Swedish kronor and the amounts are stated in SEK thousand (KSEK) unless otherwise stated.

Kassaflodesanalys/ Cash Flow Analysis

Kassaflodesanalysen har uppréttats enligt den indirekta metoden varvid justering skett for transaktioner som inte medfért

in- eller utbetalningar. Som likvida medel klassificeras, férutom kassa- och banktillgodohavanden, tillgodohavande pa
koncernkonto och kortfristiga likvida placeringar som Iatt kan omvandlas till ett kant belopp och som &r utsatt fér en obetydlig
risk for vardefluktuation./ The cash flow statement has been prepared according to the indirect method, whereby adjustment has
been made for transactions that have not resulted in consolidated account and short-term liquid investments that can easily

be converted into a known amount and which are exposed to an insignificant risk of value fluctuation.

Vérderingsprinciper m.m./Valuation principles, etc.
Tillgangar, avsattningar och skulder har vérderats till anskaffningsvarden om inget annat anges nedan./ Assets, provisions and liabilities
have been valued at acquisition value unless otherwise stated below.

Intdktsredovisning/Revenue recognition

Utférda tjansteuppdrag till fast pris vinstavraknas i takt med att arbetet utférs. Det innebér att intkterna redovisas med
utgangspunkt fran fardigstallandegraden. Fardigstéllandegraden beréknas som nedlagda uppdragsutgifter for utfort arbete

i relation till berdknade totala uppdragsutgifter for att fullgéra uppdraget. For uppdrag dar utfallet inte kan beréknas pa ett
tillfredsstallande satt redovisas en intdkt som motsvarar nedlagda kostnader. Befarade forluster kostnadsfors sa snart de ar kanda.
Tjansteuppdrag pa I6pande rakning intaktsredovisas i takt med att arbetet utfors./ Performed service assignments at a fixed price
are recognized in profit as the work is performed. This means that revenues are reported on the basis of the degree of completion.
The degree of completion is calculated as commissioned expenses incurred for work performed in relation to estimated total
commissioned expenses for fulfilling the assignment. For assignments where the outcome cannot be calculated satisfactorily, an income
corresponding to costs incurred is reported. Feared losses are expensed as soon as they are known. Service assignments on an
ongoing account are reported as income as the work is performed.

Materiella och immateriella anlaggningstillga /Tangible and ir

fixed assets
Materiella och immateriella anlaggningstillgangar ar redovisade till anskaffningskostnad med avdrag fér planméssiga

avskrivningar baserade pa en beddmning av tillgangarnas nyttjandeperiod.
Féljande avskrivningstider tillampas./ Tangible and intangible fixed assets are reported at acquisition cost less planned depreciation
based on an assessment of the assets' useful life. The following depreciation periods are applied.

Licenser/Licenses

Inventarier/ Inventory

Leasing/Leasing
Samtliga leasingavtal klassificeras som operationell leasing vilket innebar att leasingavgiften férdelas linjart 6ver leasingperioden./
All leasing agreements are classified as operational leasing, which means that the leasing fee is distributed linearly over the leasing period.

Finansiella instrument/ Financial instruments

Finansiella tillgangar och skulder redovisas enligt anskaffningsvardemetoden.

Finansiella tillgangar i form av vardepapper redovisas till anskaffningsvéardet, vilket inkluderar eventuella transaktionsutgifter

som ar direkt hanforliga till forvarvet av tillgangen. Langfristiga vardepappersinnehav vars verkliga varde ar lagre an det

redovisade vardet skrivs ned till det verkliga vardet om vardenedgangen kan antas vara bestaende. Kortfristiga

placeringar vérderas |dpande till det lagsta av anskaffningsvardet och nettofdrséljningsvardet.

Langfristiga fordringar och langfristiga skulder redovisas till upplupet anskaffningsvarde, vilket motsvarar nuvardet av framtida
betalningar diskonterade med den effektivranta som beraknats vid anskaffningstillfallet.

Kortfristiga fordringar och derivatinstrument, vilka inte utgor en del i ett sakringsforhallande som redovisas enligt reglerna

for sakringsredovisning, redovisas till det Iagsta av anskaffningsvardet och nettoférsaljningsvardet.

Kortfristiga skulder, vilka férvantas bli reglerade inom 12 manader, redovisas till nominellt belopp./ Financial assets and liabilities

are reported according to the acquisition value method. which are directly attributable to the acquisition of the asset. Long-term securities
holdings whose fair value is lower than that directly attributable to the acquisition of the asset. Long-term securities holdings whose fair value
is lower than the carrying amount are written down to fair value if the decline in value can be assumed to be permanent. Short-term
investments are valued on an ongoing basis at the lower of acquisition value and net sales value. Long-term receivables and long-term
liabilities are reported at accrued acquisition value, which Current receivables and derivative instruments, which do not form part of a
hedging relationship that is reported in accordance with the rules, correspond to the present value of the future. payments discounted
with the effective interest rate calculated at the time of acquisition. for hedge accounting, is reported at the lower of acquisition value
and net sales value. Current liabilities, which are expected to be settled within 12 months, are reported at nominal amount.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Fordringar och skulder i utlandsk valuta/ Receivables and liabilities in foreign currency

Fordringar och skulder i utlandsk valuta har omréaknats till balansdagens kurs. Skillnaden mellan anskaffningsvarde och balansdagens varde
har redovisats i resultatrakningen./ Receivables and liabilities in foreign currency have been translated at the exchange rate on

the balance sheet date. The difference between the acquisition value and the value on the balance sheet date has been reported

in the income statement.

Inkomstskatter/ Income taxes

Redovisning av inkomstskatt inkluderar aktuell skatt och uppskjuten skatt. Skatten redovisas i resultatrékningen, férutom i de

fall den avser poster som redovisas direkt i eget kapital. | sddana fall redovisas &ven skatten i eget kapital. Uppskjuten skatt

redovisas enligt balansrékningsmetoden pa alla vésentliga temporéra skillnader. En temporar skillnad finns nar det bokférda

vardet pa en tillgang eller skuld skiljer sig fran det skattemé&ssiga vardet.

Uppskjuten skatt beraknas med tillampning av den skattesats som har beslutats eller aviserats per balansdagen vilken fér

narvarande ar 20,6%.

Uppskjutna skattefordringar redovisas i den omfattning det ar troligt att framtida skatteméssiga éverskott kommer att

finnas mot vilka de temporara skillnaderna kan nyttjas./ Income tax reporting includes current tax and deferred tax. The tax is reported

in the income statement, except in cases where it relates to items that are reported directly in

equity. In such cases, the tax is also reported in equity. Deferred tax is reported according to the balance sheet method on all significant
temporary differences. A temporary difference exists when the book value of an asset or liability differs from the tax value. Deferred tax is
calculated using the tax rate that has been decided or announced as of the balance sheet date, which is currently 20,6%. Deferred

tax assets are reported to the extent that it is probable that future tax surpluses will exist against which the temporary differences can be utilized.

Erséttningar till anstéllda - pensioner/ Employee benefits - pensions

Bolagets pensionsplaner for ersattning efter avslutad anstallning omfattar bade avgiftsbestdamda och férmansbestamda

pensionsplaner. | avgiftsbestdamda planer betalar foretaget faststélida avgifter till en separat juridisk enhet. Nar avgiften ar

betalad har féretaget inga ytterligare forpliktelser. | formansbestdmda planer beréknas skulden och avgiften med hansyn till

bland annat bedémda framtida I6nedkningar och inflation. Samtliga pensionsplaner redovisas som avgiftsbestdmda planer

vilket innebar att erlagd premie redovisas som kostnad i takt med att pensionen tjanas in./ The company's pension plans for compensation
after termination of employment include both defined contribution and defined benefit pension plans. In defined contribution plans,

the company pays established fees to a separate legal entity. Once the fee is paid, the company has no additional obligations. In defined
benefit plans, the debt and the fee are calculated with regard to, among other things, estimated future wage increases and inflation. All pension
plans are reported as defined contribution plans, which means that the premium paid is reported as an expense as the pension is earned.

Not 2 Uppskattningar och bedémningar/ Estimates and assessments

For att uppratta finansiella rapporter gor foretagsledningen bedémningar och uppskattningar som paverkar de redovisade
beloppen av tillgangar och skulder, intakter och kostnader. Verkligt utfall kan avvika fran dessa uppskattningar och bedémningar.
De uppskattningar och antaganden som kan komma att leda till risk for vésentliga justeringar i redovisade varden &r framst
vardering av pagaende arbeten.

Varje ar provas om det finns nagon indikation pa att tillgangars vérde &r lagre an det redovisade véardet. Finns en indikation sa
beréknas tillgangens atervinningsvarde, vilket ar det hogsta av tillgangens verkliga varde med avdrag for forsaljningskostnader
och nyttjandevardet./ In order to prepare financial reports, management makes assessments and estimates that affect the reported
amounts of assets and liabilities, income and expenses. Actual outcome may deviate from these estimates and judgments.

The estimates and assumptions that may lead to the risk of significant adjustments in reported values are primarily valuation of...
Each year, it is tested whether there is any indication that the value of assets is lower than the reported value. If there is an indication,
the asset's recoverable amount is calculated, which is the higher of the asset's fair value less costs to sell and value in use.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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UPPLYSNINGAR TILL ENSKILDA POSTER/ INFORMATION FOR INDIVIDUAL ITEMS Sida 8
Not 3 Nettoomsittning per geografisk marknad/ Net sales per geographic market
2023 2022
Norden/Nordic countries 366 485 261 004
Ovriga lander/ Other countries 11944 34 051
Summa/Sum 378 429 295 055
Not 4 Ink6p och forsaljning inom koncernen/ Purchasing and sales within the group
2023 2022
Andel av forsaljningen som avser koncernféretag/ Share of sales pertaining to Group companies 8% 4%
Andel av inképen som avser koncernféretag/ Share of purchases pertaining to Group companies 4% 6%
Not 6 Leasingavgifter/ Leasing fees
2023 2022
Operationell leasing, inkl. hyra for lokal/ Operational leasing, incl. rent for premises
Leasingavgifter, arets kostnad/ Leasing fees, cost for the year 18 593 12 562
Aterstaende leasingavagifter forfaller enligt féljande:/ The remaining lease fees are due as follows:
Inom ett &r/ Within a year 18 244 13 485
Senare &n ett ar men inom fem ar/ Later than one year but within five years 91222 67 425
Later than five years
Summa/ Total 109 466 80910
De mest vasentliga hyresavtalen avser kontoren i Stockholm, Géteborg, Malmé och Helsingborg/ The most significant leases
relate to the offices in Stockholm, Gothenburg, Malmé and Helsingborg
Not 7 Erséttning till revisorer/ Remuneration to auditors
2023 2022
Arvoden och kostnadsersiéttningar
Mazars AB/ Mazars AB
Revisionsuppdraget/ The audit assignment 165 152
Summal Total 165 152
Not 8 Medelantalet anstéllda samt I6ner och andra ersattningar/
The average number of employees as well as salaries and other remuneration
2023 2022
Medelantalet anstéllda/ Antal anstallda/ Varav méan/ Antal anstallda/ Varav man/
the average number of employees Number of employees Of which men Number of employees Of which men
Sverige/ Sweden 273 189 266 186
Danmark bransch 5 4 5 4
Summal Total 278 193 271 190
2023 2022
Foretagsledningen/ Upper Manag Kvinnor/ Women Man/ Men Kvinnor/ Women Man/ Men
Styrelsen/ The board 0 4 0 4
VD och 6vriga féretagsledningen/ 1 8 1 8

CEO and other company management

2023 2022
Loéner och erséttningar ~ Sociala kostn/ Loéner och ersattningar Sociala kostn/
Personalkostnader/ Personnel costs Salaries and benefits Social cost Salaries and benefits Social cost
Styrelse och VD/ Board and CEO 2728 893 2911 915
(varav pensionskostnad/ pension cost) (692) (168) (927) (202)
Ovriga anstéllda/ Other employees 170722 75169 140 258 45 096
(varav pensionskostnad/ pension cost) (14 132) (3428) (12 391) (3006)
Summal Total 173 450 76 062 143 169 46 011
(varav pensionskostnad/ pension cost) (-14 824) (-13318)
Till styrelse och VD har utbetalats tantiem med 779 tkr (779 tkr)./ A bonus of SEK 779 KSEK (779 KSEK) has been paid to the Board and the CEO.
VD har en uppsagningstid pa 3 manader vid egen uppsagning. Vid uppsagning fran foretagets sida géller en uppsagningstid
om 6 manader./ The CEO has a notice period of 3 months in the event of his own termination. In the event of termination by the company,
a notice period of 6 months applies.
Not 9 Ovriga rinteintikter och liknande resultatposter/ Other interest income and similar items
2023 2022
Ranteintakter 6vriga/ Interest income other 468 406
Summal Total 468 406
Not 10 Rantekostnader och liknande resultatposter/ Interest expenses and similar income items
2023 2022
Rantekostnader koncernféretag/ Interest expenses group companies 194 194
Réntekostnader 6vriga/ Interest expenses other 1261 786
Summa/ Total 1455 980

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Not 11 Skatt pa arets resultat/ Tax on profit for the year
2023 2022
Aktuell skatt/ Current tax Sverige 0 0
Danmark 798 367
Summa 798 367
Teoretisk skatt/ Theoretical tax
Redovisat resultat fore skatt/ Reported profit before tax -6 014 -9984
Skatt enligt gallande skattesats, 20,6% / Tax according to current tax rate, 20,6% -1239 -2 057
Skatt enligt gallande skattesats Danmark, 22,0% / Tax according to current tax rate, Denmark 22,0% 798 367
Avstdmning av redovisad skatt/ Reconciliation of reported tax
Effekt av ej avdragsgilla kostnader/ Effect of non-deductible expenses 694 622
Effekt av ej skattepliktiga intékter/ Effect of non-taxable income
Effekt av ej varderade underskottsavdrag/ Effekt av ej varderade underskottsavdrag 545 1435
Effekt av utnyttjade tidigare ej varderade underskottsavdrag/ Effect of utilized previously unvalued loss carryforwards
Effekt fran tidigare ar/ Effect from previous years
Summa/ Total 798 367

De skattemassiga underskottsavdragen uppgar till 4 303 tkr (2 057tkr) i underskottsavdrag.
Samtliga skattemé&ssiga underskottsavdrag I6per utan tidsbegrénsning./

The tax loss carry forwards amount to 4 303 KSEK (2057 KSEK).

All tax loss carryforwards run without a time limit.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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Not 12 Licenser/Licenses
2023-12-31 2022-12-31
Ingdende anskaffningsvarde/ Incoming acquisition value 1077 639
Inkép/Purchase of the year 216 438
Utgaende ackumulerade anskaffningsvarden 1293 1077
Ingaende avskrivningar/Incoming depreciation -484 -258
Arets avskrivningar/ This year's depreciations -72 -226
Utgaende ackumulerade avskrivningar/ Closing accumulated depreciation -556 -484
Redovisat varde/ Reported value 737 593
Not 13 Inventarier/ Inventories
2023-12-31 2022-12-31
Ingaende anskaffningsvarde/ Incoming acquisition value 14 856 13 549
Ink&p/ Purchase of the year 3352 1307
Forsaljningar och utrangeringar/ Sales and scraps -4 292
Utgaende ackumulerade anskaffningsvarden/ Closing accumulated depreciation 13916 14 856
Ingéende avskrivningar -10 401 -8 148
Arets avskrivningar -1134 -2 253
Férsaljningar och utrangeringar 2269
Utgaende ackumulerade avskrivningar/ Closing accumulated depreciation -9 266 -10 401
Redovisat varde/ Reported value 4 650 4 455
Not 14 Andra langfristiga fordringar/ Other long-term receivables
2023-12-31 2022-12-31
Ingaende anskaffningsvérde/At the beginning of year accumulated acquisition costs 1150 1150
Redovisat virde/Booked value 1150 1150
Andra langfristiga fordringar avser hyresdeposition/ The amount referes to rental deposit.
Not 15 Upparbetad men ej fakturerad intékt/ Earned but not invoiced income
2023-12-31 2022-12-31
Upparbetade intakter, fakturerade belopp samt av bestallaren innehallna belopp/ Earned income, invoice amounts and amounts withheld by customer 28985 27 904
Redovisat varde/ Reported value 28 985 27 904
Not 16 Forutbetalda kostnader och upplupna intdkter/ Prepayments and accrued income
2023-12-31 2022-12-31
Forutbetalda hyror/ Prepaid rent 1857 2618
Ovriga férutbetalda kostnader/ Other prepaid expenses 2399 2195
Redovisat varde/ Reported value 4 256 4813
Not 17 Eget kapital/ Equity
Antalet aktier uppgar till 1 000 och kvotvardet &r 100 kronor per aktie./ The number of shares amounts to 1,000 and the quota value is SEK 100 per share.
Under aret har ett ovillkorat aktiedgartillskott om 10 000 000 kr Iamnats/During the year, an unconditional shareholder contribution of SEK 10,000,000 was provided
Not 18 Obeskattade reserver/ Untaxed reserves
2023-12-31 2022-12-31
Avskrivningar utéver plan/Accumulated excess depreciation
Periodiseringsfonder/ Tax allocation reserves 0 0
Redovisat varde/ Reported value 0 0
Not 19 Upplupna kostnader och férutbetalda intékter/Accrued expenses and prepaid income
2023-12-31 2022-12-31
Personalrelaterade kostnader/Personnel related costs 21 804 15759
Ovriga upplupna kostnader/Other accrued expenses 11771 12 059
Forutbetalda intakter/Prepaid income 8712 5053
Redovisat virde/Reported value 42 287 32871
Not 20 Ej kassaflodespaverkande poster/ltems that do not affect cash flow
2023-12-31 2022-12-31
Avskrivningar/Depriciation -3312 -3 047
SummalTotal -3 312 -3 047
Not 21 Likvida medel/Cash and cash equivalents
2023-12-31 2022-12-31
Banktillgodohavanden/Bank balances 13 451 14 890
Summa likvida medel/ Sum of cash and cash equivalents 13 451 14 890

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.
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OVRIGA UPPLYSNINGAR/OTHER INFORMATION

Not 22 Koncernuppgifter/Group information

SYSTRA AB ar dotterforetag till det franska bolaget SYSTRA SA, reg no 387 949 530 R.C.S. Paris, 72-76 rue Henry Farman, 75015 Paris,
med sate i Paris, Frankrike. Moderbolaget upprattar koncernredovisning dar SYSTRA AB ingar.

SYSTRA AB is a subsidary of the French company SYSTRA SA, reg no 387 949 530 R.C.S. Paris, 72-76 rue Henry Farman, 75015 Paris,
with seat in Paris, France. The group parent prepare group report where SYSTRA AB is included.

Not 23 Vasentliga handelser efter rakenskapsarets slut/Significant events after the end of the financial year
Inga handelser av vasentlig karaktar har intraffat efter rakenskapsaret utgang.
No events of a material nature have occurred after the end of the financial year.

Not 24 Resultatdisposition/Appropriation of result

(Belopp i kr/Amount in SEK)
Forslag till forfogade staende vinstmedel/Proposal for disposition of the company's profit:

Till bolagsstammans forfogande star foljande medel/At the disposal of the Annual General Meeting are:

Sida 11

Balanserad vinst/Ackumulated profit 10 418 165
arets resultat/result of the year -6 811 551
3606 614

Styrelsen foreslar att det ansamlade vinstmedel 6verférs i ny rakning
till aktiedgarna utdelas/dividends to shareholder
/The Board proposes that disposition of compny’s profit get transferred to a new account 3606 614

3606 614

Goteborg , den dag som framgar av den elektroniska underskriften
Gothenburg, on the date shown in the electronic signature

DocuSigned by:

VBULERY Sean—(harles

F6C266F1CDF54B0...
Jean-Charles Vollery

Ordférande/Chairman of the Board

DocuSigned by:

B1EA3F132754421...

Stephen Andrews
Styrelseledamot/Boardmember

DocuSigned by:

SUSHE Brwne

E7A8656FD4A14E5...
Bruno Susak

Styrelseledamot och Verkstéllande direktor/
Boardmember and Managing Director

DocuSigned by:

VILLRANEES Dimand.

C92921869921497 ...

Arnaud Valranges
Styrelseledamot/Boardmember

Var revisionsberattelse har Idmnats det datum som framgar av den elektroniska underskriften
Our
Mazars AB

DocuSigned by:

Jonas telleklind

Jonas Hehakfin 2E949E

Auktoriserad revisor/Approved auditor

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.



		2024-06-27T11:54:48-0700
	Digitally verifiable PDF exported from www.docusign.com


	EnvelopeID_ebf2b13c-0c10-481c-b1ef-a8157685363c: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_2371c0a5-0647-4c31-a2cd-658a48b33c00: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_0a401d08-e743-4d36-86d2-efbedd2b0e51: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_d33152bb-b298-415b-9024-ba5001d024bd: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_cffa5eb7-96de-4f0d-8c32-2c2f83cb0684: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_f20591f0-4023-4025-9e0d-a7e7520d1ddd: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_e5bf5f83-0843-4918-9aef-12358db36194: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_24593bf3-8ad4-43a5-b8cf-26ef1fa39673: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_7524a61a-2797-45e8-81e8-0d0bca428470: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_b3ef8d89-7f54-4631-88ed-62672aac65f6: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_f0dc7028-083f-4206-b037-9af9fa3ccb9c: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_d37a7428-58c6-4999-b60b-38ab04cacbf8: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6
	EnvelopeID_4ad50a3a-c5e2-42a4-8dcb-ea3dec835d71: DocuSign Envelope ID: DC9DC0AC-7310-4ADC-98CB-52C55333EAF6


