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Ledelsespategning

Management’s Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. oktober 2011 - 30.
september 2012 for Paramount Home
Entertainment (Denmark) I/S.

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabsloven.

Arsregnskabet giver efter min opfattelse et
retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 30. september 2012 samt af
resultatet af virksomhedens aktiviteter for 2011/12.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegorelse for de forhold, beretning-
en omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn, den 6. februar 2013
Kobenhavn, 6 February 2013

Direktion
Executive Board,

o

Johnny Kanhéf"|

pwe

The Executive Board has today considered and
adopted the Annual Report of Paramount Home
Entertainment (Denmark) I/S for the financial
year 1 October 2011 - 30 September 2012.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the financial position at 30
September 2012 of the Company and of the
results of the Company operations for 2011/12.

In my opinion, Management's Review includes a
true and fair account of the matters addressed in
the Review.

I recommend that the Annual Report be adopted
at the Annual General Meeting.



Den uafhangige revisors pategning

Independent Auditor’s Report

Til indehaverne i Paramount Home
Entertainment (Denmark) I/S

Vi har revideret arsregnskabet for Paramount Home
Entertainment (Denmark) I/S for regnskabséret 1.
oktober 2011 - 30. september 2012. Arsregnskabet
omfatter resultatopgerelse, balance, egenkapitalop-
gorelse, noter og anvendt regnskabspraksis.
Arsregnskabet aflzegges efter rsregnskabsloven.
Ledelsesberetningen, der ikke er omfattet af revision-
en, afleegges efter arsregnskabsloven.

Ledelsens ansvar

Ledelsen har ansvaret for at udarbejde og aflegge et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Dette ansvar
omfatter udformning, implementering og opret-
holdelse af interne kontroller, der er relevante for at
udarbejde og aflaegge et arsregnskab, der giver et
retvisende billede uden veesentlig fejlinformation,
uanset om fejlinformationen skyldes besvigelser
eller fejl. Ansvaret omfatter endvidere valg og an-
vendelse af en hensigtsmeessig regnskabspraksis og
udevelse af regnskabsmessige skon, som er rimelige
efter omstaendighederne. Ledelsen har endvidere an-
svaret for at udarbejde en ledelsesberetning, der
indeholder en retvisende redeggrelse i overensstem-
melse med arsregnskabsloven.

Revisors ansvar og den udforte revision

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pd grundlag af vores revision. Vi har
udfert vores revision i overensstemmelse med
danske revisionsstandarder. Disse standarder
kreever, at vi lever op til etiske krav samt planleegger
og udferer revisionen med henblik pa at opni hgj
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To the Partners of Paramount Home
Entertainment (Denmark) I/S

We have audited the Financial Statements of
Paramount Home Entertainment (Denmark) I/S
for the financial year 1 October 2011 - 30
September 2012. The Financial Statements
comprise Income Statement, Balance Sheet,
Statement of Changes in Equity, Notes and
Accounting Policies. The Financial Statements
are prepared in accordance with the Danish
Financial Statements Act. Management’s Review,
which is not comprised by the audit, is prepared
in accordance with the Danish Financial State-
ments Act.

Management’s Responsibility

Management is responsible for the preparation
and fair presentation of the Financial Statements
in accordance with the Danish Financial State-
ments Act. This responsibility includes:
designing, implementing and maintaining
internal control relevant to the preparation and
fair presentation of Financial Statements that are
free from material misstatement, whether due to
fraud or error. The responsibility also includes
selecting and applying appropriate accounting
policies; and making accounting estimates that
are reasonable in the circumstances. Further-
more, Management is responsible for preparing a
Management’s Review that includes a true and
fair account in accordance with the Danish Finan-
cial Statements Act.

Auditor’s Responsibility and Basis of
Opinion

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with Danish
Auditing Standards. Those Standards require
that we comply with ethical requirements and
plan and perform the audit to obtain reasonable



Den uafhangige revisors pategning

Independent Auditor’s Report

grad af sikkerhed for, at rsregnskabet ikke inde-
holder vzesentlig fejlinformation.

En revision omfatter handlinger for at opna
revisionsbevis for de belgb og oplysninger, der er
anfert i arsregnskabet. De valgte handlinger af-
haenger af revisors vurdering, herunder vurderingen
af risikoen for veesentlig fejlinformation i &rsregn-
skabet, uanset om fejlinformationen skyldes besvig-
elser eller fejl. Ved risikovurderingen overvejer revi-
sor interne kontroller, der er relevante for virksom-
hedens udarbejdelse og aflaeggelse af et rsregnskab,
der giver et retvisende billede, med henblik p4 at ud-
forme revisionshandlinger, der er passende efter
omstendighederne, men ikke med det formal at
udtrykke en konklusion om effektiviteten af virk-
somhedens interne kontrol. En revision omfatter
endvidere stillingtagen til, om den af ledelsen
anvendte regnskabspraksis er passende, om de af
ledelsen udgvede regnskabsmaessige sken er rime-
lige, samt en vurdering af den samlede prasentation
af &rsregnskabet.

Det er vores opfattelse, at det opniede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 30. september 2012 samt af
resultatet af virksomhedens aktiviteter for regn-
skabsaret 1. oktober 2011 - 30. september 2012 i
overensstemmelse med arsregnskabsloven.
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assurance whether the Financial Statements are
free from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the Financial Statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the Financial State-
ments, whether due to fraud or error. In making
those risk assessments, the auditor considers
internal control relevant to the Company’s
preparation and fair presentation of the Finan-
cial Statements in order to design audit
procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s
internal control. An audit also includes evalua-
ting the appropriateness of accounting policies
used and the reasonableness of accounting
estimates made by Management, as well as eva-
luating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 30 September 2012 and of the
results of the Company operations for the
financial year 1 October 2011 - 30 September
2012 in accordance with the Danish Financial
Statements Act.



Den uafhangige revisors pategning
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Udtalelse om ledelsesberetningen Statement on Management’s Review

Vi har i henhold til &rsregnskabsloven gennemlzast We have read Management’s Review in accor-
ledelsesberetningen. Vi har ikke foretaget yderligere dance with the Danish Financial Statements Act.
handlinger i tilleeg til den gennemforte revision af We have not performed any procedures addi-
arsregnskabet. Det er pd denne baggrund vores op- tional to the audit performed of the Financial
fattelse, at oplysningerne i ledelsesberetningen er i Statements. On this basis, in our opinion, the in-
overensstemmelse med arsregnskabet. formation provided in Management’s Review is

in accordance with the Financial Statements.

Kebenhavn, den 6. februar 2013
Copenhagen, 6 February 2013

PricewaterhouseCoopers
Statsauteriseret Revjsionspartnerselskab
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Virksomhedsoplysninger
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Beretning
Review

Arsrapporten for Paramount Home Entertainment
(Denmark) I/S er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i
regnskabsklasse B.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste &r.

Hovedaktivitet

Paramount Home Entertainment (Denmark) I/S er
et interessentskab etableret af Paramount Home
Entertainment BV og Paramount Home
Entertainment International (Holdings) BV,
reprasenteret ved disse selskabers respektive filialer
i Danmark.

Virksomheden forestér afseetning af DVD og Blu-Ray
mv. pa det danske marked.

Udvikling i aret

Arets resultat, DKK 1.759.314, foreslas overfart til
overfort resultat.

pwe

The Annual Report of Paramount Home
Entertainment (Denmark) I/S has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to en-
terprises of reporting class B.

The Annual Report has been prepared under the
same accounting policies as last year.

Main activity

Paramount Home Entertainment (Denmark) I/S
is a partnership established by Paramount Home
Entertainment BV and Paramount Home
Entertainment International (Holdings) BV,
represented in Danmark by the branches of these
companies.

The enterprise manages the sale of DVD’s and
Blu-Ray etc. on the Danish market.

Development in the year

The profit for the year, DKK 1.759.314, is
proposed to be carried forward.



Beretning
Review

Begivenheder efter balancedagen

Salget i 4. kvartal 2012 (oktober — december 2012)

har veeret steerkt som folge af den store Q4 lancering
Madagascar 3. Med flere gode lanceringer i 2013 er

malet, at omsetningen og resultatet er pa niveau
med 2011/2012. Kommende lanceringer omfatter
blandt andet Paranormal Activity 4, Rise of the
Guardians, Jack Reacher, Flight and G.I Joe.

Bortset fra ovennaevnte er der ikke efter
regnskabsérets afslutning indtruffet begivenheder,
som er af betydning for bedemmelsen af selskabets
gkonomiske stilling pr. 30. september 2012 samt
resultatet for aret.
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Subsequent events

Sales in Q4 2012 (October — December 2012) has
started of good with good results on the big Q4
release Madagaskar 3. With several good releases
in 2013 the goal is to have revenue and profit in
line with 2011/2012. Some future releases worth
mentioning are Paranormal Activity 4, Rise of
the Guardians, Jack Reacher, Flight and G.I Joe.

Except from what is mentioned above, no events
materially affecting the assessment of the
Company’s financial position as of 30 September
2012 and the result for the year have occurred
after the balance sheet date.



Resultatopgerelse 1. oktober - 30. september
Income Statement 1 October - 30 September

Note 201112 2010/11

DKK DKK
Bruttofortjeneste 27.716.037 28.342.539
Gross profit/loss
Salgs- og distributionsomkostninger -16.677.912 -17.696.189
Selling and distribution expenses
Administrationsomkostninger -9.200.024 -8.640.513
Administrative expenses
Resultat af ordinzer primaer drift 1.838.101 2.005.837
Operating profit/loss
Finansielle indteegter -720 17.595
Financial income
Finansielle omkostninger -78.067 -249.317
Financial expenses
Resultat for skat 1.759.314 1.774.115
Profit/loss before tax
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfgrt resultat 1.759.314 1.774.115
Retained earnings

1.759.314 1.774.115
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Balance 30. september
Balance Sheet 30 September

Aktiver
Assets
Note 2012 2011
DKK DKK
Andre anlaeg, driftsmateriel og inventar 0 22.852
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 1 0 22.852
Property, plant and equipment
Anlaegsaktiver 0 22.852
Fixed assets
Feerdigvarer og handelsvarer 4.316.505 5.251.567
Finished goods and goods for resale
Varebeholdninger 4.316.505 5.251.567
Inventories
Tilgodehavender fra salg og tienesteydelser 11.837.740 11.102.143
Trade receivables
Periodeafgransningsposter 225.271 818.249
Prepayments
Tilgodehavender 12.063.011 11.920.392
Receivables
Likvide beholdninger 2.649.045 2.930.842
Cash at bank and in hand
Omsatningsaktiver 19.028.561 20.102.801
Currents assets
Aktiver 19.028.561 20.125.653
Assets
e
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Balance 30. september
Balance Sheet 30 September

Passiver
Liabilities and equity

Note 2012 2011
DKK DKK

Stamkapital 200.000 200.000
Share capital

Overfgrt resultat 2.215.433 4.406.119
Retained earnings

Egenkapital 2 2.415.433 4.606.119
Equity

Leverandarer af varer og tienesteydelser 2.729.988 3.327.377
Trade payables

Geeld til tilknyttede virksomheder 3.647.444 1.287.147
Payables to group enterprises

Anden geeld 10.235.696 10.905.010
Other payables

Kortfristede gaeldsforpligtelser 16.613.128 15.519.534
Short-term debt

Gealdsforpligtelser 16.613.128 15.519.534
Debt

Passiver 19.028.561 20.125.653
Liabilities and equity

Eventualposter og gvrige gkonomiske forpligtelser 3
Contingent assets, liabilities and other financial obligations

Medarbejderforhold 4
Staft
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Egenkapitalopgerelse
Statement of Changes in Equity

1

pwe

Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. oktober
Cost at 1 October

Kostpris 30. september
Cost at 30 September

Ned- og afskrivninger 1. oktober
Impairment losses and depreciation at 1 October

Arets afskrivninger
Depreciation for the year

Ned- og afskrivninger 30. september

Impairment losses and depreciation at 30 September

Regnskabsmaessig vaerdi 30. september
Carrying amount at 30 September

Andre anlag,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and

equipment
DKK

333.575

333.575

310.723

22.852

333.575
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Noter til arsrapporten
Notes to the Annual Report

2 Egenkapital

Equity
Paramount
Home
Paramount  Entertainme
Home nt Internatio
Entertainme  nal (Holding
nt B.V. s) B.V. | alt
DKK DKK DKK
Indbetalt stamkapital 1. oktober 2011 190.000 10.000 200.000
Contributed capital 1 October 2011
Indbetalt stamkapital 30. september 2012 190.000 10.000 200.000
Contributed capital 30 September 2012
Overfgrt resultat 1. oktober 2011 4.183.313 222.806 4.406.119
Profit and loss account 1 October 2011
Qverfart af arets resultat 1.671.348 87.966 1.759.314
Profit of the year
Udbytte -3.800.000 -200.000 -4.000.000
Dividend
Overfart resultat 30. september 2012 2.054.661 160.772 2.215.433
Profit and loss account 30 September 2012
2.294.661 170.772 2.415.433

Egenkapital 30. september 2012
Equity at 30 September 2012

Eventualposter og svrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Eventualforpligtelser
Contingent liabilities

Der pahviler virksomheden forpligtelser vedrgrende lejemal pa DKK 65.616 svarende til 3 maneders husleje

(2011: DKK 65.616).

The Business has a contractual obligation regarding rent of permises, which amount to DKK 65.616 corresponding to 3 month

rent's (2010: DKK 65.616).

Virksomheden har indgaet leasingkontrakter vedrgrende leasing af biler, med en
samlede restleasingydelse pd DKK 1.206.205 (2011: DKK 371.891).

The Business has entered into leases of cars with total lease payments of DKK 1.206.205 (2011: DKK 371. 891)

12



Noter til arsrapporten
Notes to the Annual Report

pwe

Medarbejderforhold
Staff

Lenninger
Wages and Salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security expenses

Andre personaleomkostninger
Other staff expenses

Lgnninger, pensioner, andre omkostninger til social sikring og andre
personaleomkostninger er omkostningsfart under falgende poster:
Wages and Salaries, pensions, other social security expenses and other staff
expenses are recognised in the following items:

Administrationsomkostninger
Administrative expenses

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

Med henvisning til &rsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen ikke oplyst.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board has not been

disclosed.

201112 2010/11

DKK DKK
3.482.307 3.5699.368
253.199 190.943
127.012 251.257
75.145 60.115
3.937.663 4.101.683
3.937.663 4.101.683
3.937.663 4.101.683
7 7
13



Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Paramount Home Entertainment
(Denmark) I/S for 2011/12 er udarbejdet i overens-
stemmelse med arsregnskabslovens bestemmelser

for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er usendret i forhold
til sidste &r.

Arsregnskab for 2011/12 er aflagt i DKK.

Generelt om indregning og maling

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegter indregnes i resultatopgorelsen i takt med,
at de indtjenes. Herudover indregnes verdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsveerdi eller amortiseret kostpris. End-
videre indregnes i resultatopgerelsen alle omkost-
ninger, der er afholdt for at opnd &rets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefersler som folge af zendre-
de regnskabsmaessige skon af belab, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets vaerdi kan miles palide-

ligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil frag
virksomheden, og forpligtelsens veerdi kan méles pa-
lideligt.

pwc

Basis of Preparation

The Annual Report of Paramount Home
Entertainment (Denmark) I/S for 2011/12 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying
to enterprises of reporting class B.

The accounting policies applied remain
unchanged from last year.

The Annual Report for 2011/12 is presented in
DKK.

Recognition and measurement

The Financial Statements have been prepared
under the historical cost method.

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation, amor-
tisation, impairment losses and provisions as
well as reversals due to changed accounting esti-
mates of amounts that have previously been
recognised in the income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits attri-
butable to the asset will flow to the Company,
and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of
the liability can be measured reliably.

14



Regnskabspraksis

Accounting Policies

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Som mélevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen
pé betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Tilgodehavender, geeld og andre monetare poster i
fremmed valuta, som ikke er afregnet p balance-
dagen, méles til balancedagens valutakurs. Forskel-
len mellem balancedagens kurs og kursen p4 tids-
punktet for tilgodehavendets eller gaeldens opstden
indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Nettoomsaetning

Nettoomsatningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted
inden arets udgang.

Nettoomsaetningen indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med salget.

Produktionsomkostninger

Produktionsomkostninger omfatter de omkostning-
er, der er medgéet til at opna rets omsetning.

[
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Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Danish kroner is used as the measurement
currency. All other currencies are regarded as
foreign currencies.

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Gains and losses arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in
financial income and expenses in the income
statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the transaction date rates
are recognised in financial income and expenses
in the income statement.

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income state-
ment when delivery and transfer of risk has been
made before year end.

Revenue is recognised exclusive of VAT and net
of discounts relating to sales.

Cost of sales

Cost of sales comprises costs incurred to achieve
revenue for the year.

15



Regnskabspraksis

Accounting Policies

Salgs- og distributionsomkostninger

Salgs- og distributionsomkostninger omfatter om-
kostninger i form af gager til salgs- og distributions-
personale, reklame- og markedsfgringsomkostning-
er samt autodrift og afskrivninger m.v.

Administrationsomkostninger

Administrationsomkostninger omfatter omkostning-
er til ledelsen, det administrative personale, kontor-
omkostninger, afskrivninger m.v.

Skat af arets resultat

Da virksomheden ikke er selvstzendigt skattepligtig,
beregnes og afsattes der ikke aktuel eller udskudt
skat.

Materielle anlaegsaktiver

Materielle anleegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris

reduceret med eventuel restvaerdi, fordeles linesert
over aktivernes forventede brugstid, der udger:

3-10 ar

Andre anlag, driftsmateriel og inventar

Aktiver med en kostpris pd under DKK 12.300
ombkostningsferes i anskaffelseséret.

pwe

Selling and distribution expenses

Selling and distribution expenses comprise costs
in the form of salaries to sales and distribution

staff, advertising and marketing expenses as well
as operation of motor vehicles, depreciation, etc.

Administrative expenses

Administrative expenses comprise expenses for
Management, administrative staff, office
expenses, depreciation, etc.

Tax on profit/loss for the year

As the undertaking is not an independent
taxpayer, no actual and deferred taxes are
calculated and provided for.

Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the assets,
which are:

Other fixtures and fittings, tools

and equipment 3-10 years

Assets costing less than DKK 12,300 are
expensed in the year of acquisition.
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Regnskabspraksis

Accounting Policies

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden eller nettorealisationsveerdi, hvis denne er
lavere.

Nettorealisationsveerdien for varebeholdninger
opgores til det belgb, som forventes at kunne ind-
bringes ved salg i normal drift med fradrag af salgs-
og feerdiggerelsesomkostninger. Nettorealisations-
veerdien opggres under hensyntagen til omsztte-
lighed, ukurans og udvikling i forventet salgspris.

Kostpris for handelsvarer samt révarer og
hjelpematerialer omfatter kebspris med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket her svarer til palydende veerdi med fradrag af
nedskrivning til imgdegaelse af tab. Nedskrivninger
til tab opgeres pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender samt for tilgode-
havender fra salg tillige med en generel nedskriv-
ning baseret pé selskabets erfaringer fra tidligere ar.

Periodeafgraensningsposter

Periodeafgransningsposter opfert som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rorende husleje, forsikringspraemier, abonnementer
og renter.

Periodeafgraensningsposter

Periodeafgraeensningsposter opfert som forpligtelser
udgeres af modtagne betalinger vedrgrende ind-
teegter i de efterfolgende regnskabsar.

-
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Inventories

Inventories are measured at the lower of cost
under the FIFO method and net realisable value.

The net realisable value of inventories is
calculated at the amount expected to be
generated by sale in the process of normal
operations with deduction of selling expenses
and costs of completion. The net realisable value
is determined allowing for marketability, ob-
solescence and development in expected sales
sum.

The cost of goods for resale, raw materials and
consumables equals landed cost.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts. Provisions for bad debts
are determined on the basis of an individual
assessment of each receivable, and in respect of
trade receivables, a general provision is also
made based on the Company’s experience from
previous years.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Deferred income

Deferred income comprises payments received in
respect of income in subsequent years.

17



