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Management's statement

Today, the Managing Director has approved the annual report of Kingfisher Offshore-Service ApS for the
financial year 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
| consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2024 and of the

results of the Company's operations for the financial year 1 January - 31 December 2024.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Esbjerg, 26 March 2025

Managing Director

Alexander Karl Wilhelm Norbert Nurnberg
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The independent practitioner’s report

To the Shareholder of Kingfisher Offshore-Service ApS

Conclusion

We have performed an extended review of the financial statements of Kingfisher Offshore-Service ApS
for the financial year 1 January - 31 December 2024, which comprise a summary of significant
accounting policies, income statement, balance sheet and notes. The financial statements are prepared
under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 31 December 2024 and of the results of the Company's operations for
the financial year 1 January - 31 December 2024 in accordance with the Danish Financial Statements
Act.

Basis for conclusion

We conducted our extended review in accordance with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish Auditors' standard on extended review of financial
statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under
those standards and requirements are further described in the "Practitioner's responsibilities for the
extended review of the Financial Statements” section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the evidence we have obtained is sufficient and
appropriate to provide a basis for our conclusion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner’s responsibilities for the extended review of the Financial Statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and
perform procedures in order to obtain limited assurance for our conclusion on the financial statements
and in addition perform specifically required supplementary procedures to obtain further assurance for
our conclusion.
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The independent practitioner’s report

An extended review comprises procedures that primarily consist of making inquiries of Management and
others within the Company, as appropriate, analytical procedures and the specifically required
supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s Review.

Our conclusion on the financial statements does not cover the Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the
Management’s Review and, in doing so, consider whether the Management’s Review is materially
inconsistent with the financial statements or our knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement in the Management’s Review.

Esbjerg, 26 March 2025

Martinsen
State Authorised Public Accountants
Company reg. no. 32 28 52 01

Lars &£bela-Nielsen
State Authorised Public Accountant
mne33693
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Management s review

Description of key activities of the company

Like previous years, the activities are chartering within shipping.

Significant changes in the company'’s activities and financial matters

There have been no significant changes in activities and financial matters.

There has been a high volume of service and maintenance expenses during the year which has resulted
in lower activities and a negative result for the year. The management expect the coming year to be
back to normal financial performance.

The gross profit for the year totals EUR 371.981 against EUR 214.172 last year. Income or loss from
ordinary activities after tax totals EUR 120.915 against EUR 72.033 last year. Management considers the
net profit or loss for the year satisfactory.

To ensure financing for the operations for the upcomping finansiel year, the company's largest creditor
has issued a withdrawal declaration, which is valid until the company's annual report for 2025 is
available.

On this basis, the management has chosen to present til annual accounts under the assumption of going
concern.
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Accounting policies

The annual report for Kingfisher Offshore-Service ApS has been presented in accordance with the Danish
Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from the previous year, and the annual report is presented in
euro (EUR).

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations amortisations, writedowns for impairment, provisions,
and reversals due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future
economic benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is
recognised as the original cost less any payments, plus/less accrued amortisations of the difference
between cost and nominal amount. In this way, capital losses and gains are allocated over the useful
life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value of the consideration promised exclusive of VAT and
taxes and less any discounts relating directly to sales.
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Accounting policies

Other external costs comprise costs incurred for, sales, advertising, administration, premises and loss
on receivables.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning
the financial year. Financial income and expenses comprise interest income and expenses, financial
expenses from financial leasing, realised and unrealised capital gains and losses relating to securities,
debt and transactions in foreign currency, amortisation of financial assets and liabilities as well as
surcharges and reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year
and directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Fixed assets is measured at cost plus revaluations and less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is
discontinued.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time
when the asset is ready for use.
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Accounting policies

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Other fixtures and fittings, tools and equipment 10 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position

as calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial
position as ”Tax receivables from group enterprises” or "Income tax payable to group enterprises”

According to the rules of joint taxation, Kingfisher Offshore-Service ApS is unlimitedly, jointly, and
severally liable to pay the Danish tax authorities the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the jointly taxed group of companies.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured
at amortised cost which usually corresponds to the nominal value.
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Income statement 1 January - 31 December

All amounts in EUR.

Note 2024 2023
Gross profit 371.981 214.172
2 Staff costs -97.595 -25.878
Depreciation and impairment of property, plant, and
equipment -121.993 -116.537
Operating profit 152.393 71.757
Other financial income 2.213 4.432
3 Other financial expenses -34.712 -3.138
Pre-tax net profit or loss 119.894 73.051
Tax on net profit or loss for the year 1.021 -1.018
Net profit or loss for the year 120.915 72.033

Proposed distribution of net profit:

Transferred to retained earnings 120.915 72.033

Total allocations and transfers 120.915 72.033
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Balance sheet at 31 December

All amounts in EUR.

Assets
Note 2024 2023
Non-current assets
4 Other fixtures and fittings, tools and equipment 765.420 650.705
Total property, plant, and equipment 765.420 650.705
Total non-current assets 765.420 650.705
Current assets
Trade receivables 135.452 66.943
Receivables from subsidiaries 9.016 17.139
Other receivables 1.005 918
Total receivables 145.473 85.000
Cash and cash equivalents 123.243 150.648
Total current assets 268.716 235.648
Total assets 1.034.136 886.353
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Balance sheet at 31 December

All amounts in EUR.

Note

1

Equity and liabilities

2024 2023
Equity
Contributed capital 6.667 6.667
Retained earnings 519.893 398.978
Total equity 526.560 405.645
Liabilities other than provisions
Trade payables 113.375 93.602
Payables to subsidiaries 385.076 385.076
Income tax payable to subsidiaries 141 1.341
Other payables 8.984 689
Total short term liabilities other than provisions 507.576 480.708
Total liabilities other than provisions 507.576 480.708
Total equity and liabilities 1.034.136 886.353

Conditions for continued operations

7 Charges and security

8 Contingencies
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Notes

All amounts in EUR.

1. Conditions for continued operations

To ensure financing for the operations for the upcomping finansiel year, the company's largest
creditor has issued a withdrawal declaration, which is valid until the company’s annual report for
2025 is available.

On this basis, the management has chosen to present til annual accounts under the assumption of
going concern.

2024 2023
2.  Staff costs

Salaries and wages 95.543 25.199
Other costs for social security 943 330
Other staff costs 1.109 349
97.595 25.878
Average number of employees 2 1

3.  Other financial expenses
Other financial costs 34.712 3.138
34.712 3.138

31/12 2024 31/12 2023

4.  Other fixtures and fittings, tools and equipment

Cost 1 January 2024 1.160.410 1.160.410
Additions during the year 236.708 0
Cost 31 December 2024 1.397.118 1.160.410
Depreciation and writedown 1 January 2024 -509.705 -393.168
Depreciation for the year -121.993 -116.537
Depreciation and writedown 31 December 2024 -631.698 -509.705
Carrying amount, 31 December 2024 765.420 650.705
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Notes

All amounts in EUR.

31/12 2024 31/12 2023

5. Contributed capital
Contributed capital 1 January 2024 6.667 6.667
6.667 6.667

6. Retained earnings

Retained earnings 1 January 2024 398.978 326.945
Profit or loss for the year brought forward 120.915 72.033
519.893 398.978

7. Charges and security

None.

8. Contingencies
Joint taxation
With FOGA ApS, company reg. no 13982597 as administration company, the company is subject to

the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the
other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from
the financial statements of the administration company.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in
the company'’s liabilities.
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  "sid": "998307cf-ef49-447c-af0c-7fdaba81203d",

  "ssn": "32285201",

  "sub": "e699f0dd-7445-4cf6-bbd5-998b1493176c",

  "transaction_id": "67ca0c4f-653f-4cf3-882f-44f822fb0701",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "",

  "signedAtUtc": "2025-04-04T05:16:39.8759434Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36 Edg/134.0.0.0",

  "signOrderIds": "252459525",

  "agreementId_d0e634TWuJS252459525": "d0e634TWuJS252459525 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_27c5d3TPtqz252459525": "27c5d3TPtqz252459525 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_d0f4bfShxtj252459525": "d0f4bfShxtj252459525 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_573df0NRQpQ252459525": "573df0NRQpQ252459525 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_58338bsTMUN252459525": "58338bsTMUN252459525 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Alexander Karl Wilhelm
Norbert NUrnberg

This is the proof of signing on the order with Reference ID 505dc2HxqkW252459525.

Document Details

Created: 01-04-2025 11:48:18 UTC
Received: 04-04-2025 05:16:42 UTC

Signed: 04-04-2025 07:47:22 UTC

Signer Information

Name Alexander Karl Wilhelm Norbert Niirnberg
Email alexander.nuernberg@os-energy.de
IP Address 89.57.44.96:37217

The SHA512 hashsum of the embedded SDO is:

E68718341967897A6E65583D42F9A237BD37FBAEECEDO013B7BD1D1E45C54E43A603ED02BF35C0B —
73BD11C7A5DC2E5040EAF70F2FEEOFB89BDE3D80A25609ABFF

secured by () signatur










{

  "name": "Alexander Karl Wilhelm Norbert Nürnberg",

  "email": "alexander.nuernberg@os-energy.de",

  "phone": "+491729813287",

  "sharedSecret": "680881",

  "smsSessionId": "ffde9908-13e3-4223-bf0a-e363c3760f83",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-N2E5YWU5YTItMWZiYy00ZGQwLWI3N2ItZDg5YjU1ZDljYjQwfDAwMDAwMDAzfGQ5Y2NiMmQyLWFmY2MtNDlmZS05YTA5LWVkMzk0YmVmOTNhZHwyNTI0NTk1MjU=",

  "signature": "",

  "signedAtUtc": "2025-04-04T07:47:22.7087143Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36 Edg/134.0.0.0",

  "signOrderIds": "252459525",

  "agreementId_d0e634TWuJS252459525": "d0e634TWuJS252459525 (I sign this document as: Dirigent)",

  "agreementId_1e7360PHytn252459525": "1e7360PHytn252459525 (I sign this document as: Dirigent)"

}
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